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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

ASSETS

21, Amaount due fromito protected cells

22, Equities and deposits in pools and assoclations

Current Year Prior Year
1 2 3 4
Noenadmitted Net Admitted Assets
Assets Asgets {Cols. 1-2) Net Admitted Assetls
1. Bonds . 211,495,798 211,485,788 | 121,535,628
2. Stocks:
2.1 Preferred stocks (Schedule D, Part 2, Section 1) 1,291,123 1. 1,214,123 Lo 1, 312,082
2.2 Common stocks {Schedule B, Part 2, SCHOM 2 .ooorereoeeoeeereeococeeesere e 107 601,835 107,601,935 | ........80,028 448
3. Mortgage loans on real estate (Schedule B):
33 FITSEHONS oo osrmere e careriecererasrescmree s searemmee aesame s seeesassstoms s seseerss eecenen
3.2 Other than first liens
4. Real estate {Scheduie A):
4.1 Properies occupied bythe company
(1858 % oo erienenn, BNCUMBIanNces) 615,340 615,340 636,605
4.2 Properties held for the production of income
{1888 % eeee e ee . ENCUMDTANCES)
4.3 Properties held for sale -
(less § ... encumbrances) . ?)
5. Cash($ ...57,286,618 Schedule E, Part 1) and short-term q
investments{d .............96,394,011 Schedule DA, Parl 2) 166,680,629 165,680,628 |............ 193,133 147 ‘ 1
6. Other invested assets {Schedule BA) ‘
7. Receivable for securiies ]
8. Aggregate write-ins for invested assets 298,691 4
8. Subtotals, cash and investad assets (Lines 1 10 8) 486,604,825 486,604,825 {..eoo...... 405,943,459
10, Agents’ balances or uncollected premiums: )
10.1 Premiums and agents' balances in course of collection 86,731,433 [ 388,482 | 86,362,951 |............70,115 524
10.2 Premiums, agents’ balances and instailments booked but deferred ]
and not yet due {ncluding 2
$ e B8MEd but unbilled premiums) 323,077 323,077 1
10.3 Accrued retrospective premiums l ' |
11. Funds held by or deposited with reinsured companies 46,827,684 48,827 684 |..........31,917 209 1
12, Bills receivable, taken for premiums
13. Amounts receivable under high deductible policies
14. Reinsurance recoverables on loss and loss adjustment expense payments
{Schedule F, Part 3, Cols. T and 8) 13,768,621 13,768,621 Lo 10,188,918
15. Federal and foreign income tax recoverable and interest thereon (including
[ ceeremrenemeene 11,976,101 nat deferred tax asset) 21,587,163 .o 8,670,062 | 11,916,101 | 12,096,283
16. Guaranty funds receivable or on deposit
17. Electronic data processing equipment and software 466,728 348,876 117,852 258,316
18, Inieres!. dividends and reai estate income due and accrued 2,315,753 2,315,753 |........ 1,748, 506
19. Net adjustments in assets and liabllities due to foreign exchange rates .......... |
20. Recelvable from parent, subsidiaries and affiliates 27,820,712 |....... 22,820,712 14,404 522 ﬁ

23. Amounts receivable relating to uninsured accident and health plans

24, Other assets nonadmitted (Exhibit 1) 1,261,457 | 1,261 457 3

25. Aggregate write-ing for ather than invested assets 1,129 48D 371,687 757,793 948,744

28. Total assets excluding protected cell assets {Lings 9 through 25) . .o e 683,836 933 ... 12,021,564 | ... 671,815,369 r..,..‘.....f..547 222 672, 5

27, Protocted cell assets '

28. TOTALS (Lines 26 and 27} 83,836,933 12,021,564 671,615,369 547,222 672

DETAILS OF WRITEANS ¢

0804. SBP suro put optien. . 256,694 L
0802, ]
0803, )
0898. Summary of remaining write-ins for Line 8 from overfiow page
0899, Totals (Lines 0801 thru 0803 plus 0898) {Line 8 above) 296,691
2501. Miscellaneous accounts receivable 757,793 757,783 548,744 if
2502, Prepaid expenses 371,687 371,687 b
2503, !

2598, Summary of remaining write-ins for Line 25 from overflow page
2509, Totals {Lines 2501 thru 2503 plus 2558) (Line 25 above) 1,129,480 371,887 757,793 549 744
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year l'-’rior2 Year
1. Losses (Part 2A, Line 34, Column 8}, 229,497 573 | 183,761,146
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, Column 6) 16,550 875 oo 14,746,000
3. Loss adjustment expenses (Part 2A, Line 34, Column 9) 11,360,533 1. B727,408
4. Commissions payable, contingent commissions and other similar charges
5. Qther expenses (excluding taxes, licenses and fees) 3,269,961 |... 2,036,351
B. Taxes, licenses and fees (excluding federal and forelgn income taxes)
7. Federal and foreign income taxes (including $ on realized capitat gains {losses)) (including
: T 4,945 net defered tax Hability} 2 841,007 |
B, Borrowad monay$ e and interest thereon §
9. Unearned premiums (Part 1A, Line 37, Column 5}
(after deducting unearned premiums for ceded reinsurance of §  ooveeeeoos 58,107,298 and including warranty
raserves of $ ) 105,100,648 ..ot 76,985,027
10. Advance premiums
11. Dividends declared and unpaid:
11.1 Stockholders
11.2 Policyholders
12. Ceded reinsurance premiums payable (net of ceding commissions) 35,271,571 Lo 32,850,460
13. Funds held by company under reinsurance treaties {Schedule F, Part 3, Column 19} 14,334,501 |.........11,857,49¢
14, Amounts withheld or retained by company for account of others
156. Remittances and items not allocated
16. Provision for reinsurance (Schedule F, Part 7) 212,200 338,200
17. Net adjustments in assets and liabilities due to fareign exchange rates
18. Drafts autstanding 762,350 619,355
19, Payable to parent, subsidiaries and affiliates 1,488,087 | 166,015
20, Payable for securities
2%, Liability for amounts held under uninsured accident and health plans
22. Capital Notes $ eeriemmnn@N Enterest thereon §
23. Aggregate write-ins for liabilities 1,177,112 3,617,564
24, Total liabifities exciuding protected cell Tiabilities (Lines 1 through 23) 421,675,508 345,697 017
25, Protected cell liabilities
28. Total liabilities (Lines 24 and 25) 421,575,508 |.............345 897 017
27. Aggregate wiite-ins for special surplus funds
28, Commoen capital stock 30,000,000 |.................30,000,000
29. Preferred capital stock
30. Aggregate write-ins for other than special surplus funds
31. Surpius notes :
32. Gross paid in and contributed surplus 156,869,424 1oociieene 105,843,424
33, Unassigned funds (surplus) 63,370,437 |.—.........55.,682,231
34, Less freasury stock, at cost:
34.1 eeereeeeeeeeemees BD@ES GOMMoON (value inciuded in Line 28 § }
B4.2 eeeeeeeeeeeeenen. Shares preferred {value included in Line 29 § }
35. Surplus as regards policyholders {Lines 27 1o 33, less 34) (Page 4, Line 38) 250,239,861 |.. 201,525,655
38. TOTALS (Page 2, Line 28, Cot. 3) 671,815,369 547,222 672
DETAILS OF WRITE-INS
2301. Retreactive reinsurance assumed 1,174,888 | 3,610,437
2302, Miscellansous payable 2,224 7,127
2303.
2398. Sumrmary of remaining write-ins for Line 23 from overflow page
2309, Totals (Lines 2301 thru 2303 plus 2398) {Line 23 above) 1,177,112 3,617,564
2701,
2702,
2703,
2798. Summary of remaining write-ins for Line 27 from overflow page
2799, Totals {Lines 270+ thru 2703 plus 2798) (Line 27 above)
3001,
3002.
3003,
3098. Summary of remaining wrile-ins for Lina 30 from overflow page
3069. Totals {Lines 3001 thru 3003 plus 3098) (Line 30 above)




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT STATEMENT OF lNC:OI\IIE2

Current Year Priar Year
UNDERWRITING INCOME
1, Premiums earned (Part 1, Line 34, Column 4)....... 302,050,896 {..oreenee. 212,693,765
DEDUCTIONS
. 2. Losses Incurred {Part 2, Lina 34, Column 7} 179,239,025 | ..
3. Loss expenses incurred (Parl 3, Ling 25, Column 1) .o vercrcere e 20,547,520 1 12,390,
4, Other underwriting expenses incurred (Part 3, Line 25, Column 2) 103,703 127 oo 17,950,305
5. Aggregate write-ins for underwriting deductions
8. Total underwriting deductions {Lines 2 through 5) 303,489,672 236,719,853
7. Netincome of protected cells
8. Net underwriting gain or (loss) (Line 1 minus Line @ plus Line 7) {1,438,776) L. (24,026 ,088)
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net lnvastment Incoma, LG 17} ... eeescesssseeesseiaesscmsesesseeesssoesssesssmsesssessermsssanssshesrsons 8,728,838 114,192 638
10. Net realized capital galns or {losses) (Exhibit of Capital Gains (Losses)) (1,740, 165) 6,615,432
11, Net investment gain or {loss) {Lines © + 10) 5,988,871 1o 20,808,010
OTHER INCOME
12, Net gain or {loss) from agents’ or premium balances charged off (amount recovered § reeemeeeees SMOMNE
charped off § OSSRV SERRUS Y NSO {154,800}
13. Finance and service charges not included in premlums.
4. Aggregale write-ins for miscellansaus income {2,475,000}
15, Total other income (Lines 12 through 14) (2,475,000) (154,600)
16. Net income befare dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15) 3,074,895 | {3,372,618)
17. Dividends ‘o policyholders
18. Net income, after dividends to pollcyholders but bafore federal and foreign income taxes (Line 16 minus Line 17) c...oooereooo doeecerere. e3.074,895 | {3,372,618)
18. Federal and foreign income taxes incurred 2,312,801 (111,744
20. Net income {Line 18 minus Ling 18} (to Line 22) . 762,004 (3,260 .874)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, Column 2) 201,525,655 151,120,004
GAINS AND (LOSSES) IN SURPLUS
22, Net income (from Line 20} 762,094 (3,260 ,874)
23. Netunrealized capital gains or (losses) (3,882,832} oo (5,225 ,951)
24, Change in net unrealized foreign exchange capital gain (loss
25. Change in net deferred income tax A1,186,135 Foeeeeerreee 3,546,848
26. Change In nonadmitted assets (Exhibit 1, Line 5, Cal. 3) 10,471,001 (1,347,210
27. Change in provision for reinsurance (Page 3, Lina 16, Column 2 minus Column 1) . 126,000 (186,400)
28. Change in surplus notes
29. Surplus (contributed to) withdrawn from protected celis
30. Cumulative effect of changes in accounting principles 6,879,238
31. Capital changes:
31.1. Paid in
31.2, Transferred from surplus (Stock Dividend)
31.3. Transferred to surplus
32. Burplus adjusiments:
32.1, Paid in 51,026,000 [ 50,000,000
32.2. Transfarred to capital (Steck Dividend)
32.3. Transferred from capltal
33. Net remiftances from or (to) Home Office
34, Dividends to stockholders (cash)
35. Change in traasury stock (Page 3, Lines 34.1 and 34.2, Column 2 minus Colurnn 1)
36. Aggregate write-ins far gains and losses in surplus
37. Change in surplus as regarts policyholders for the year (Lines 22 through 36} - 48 714,206 50,405,651
38. Surplus as regards policyholders, December 31 gurrent year (Line 21 plus Line 37) (Page 3, Line 35) 250,239,861 201,525,655
DETAILS OF WRITEANS
0501,
0502,
D0, et vedbem s er S cmen it e ee e oA e e et mebre s et et e eaea e emee s ermaeasee e tmsmesmeeeeeermearoremeenoeresesapeeememssreemerssssre s ssmseeemmetteseeees et s eeasene | o oeeeee e reeecm s g eeeesmeep e eees
0598. Summary of remaining write-ins for Line 5 from overflow page
0598, Totals {Lines 0501 thru 0503 plus 0508 (Line & above)
1401, Retrpactive reinsurance ceded (2,475,000 [.esvoenemesvremee e enencenene]
1402,
1403,
1488, Summary of remaining write-ins for Line 14 from overfiow page
1499, Totals (Lines 1401 thou 1403 plus 1498} (Line 14 abave) (2,475 ,000)
3801,
3802,
3603,
3698. Summary of remaining write-ins for Line 36 from pverflow page
3699, Totals (Lines 3601 thru 3603 pius 3698) (Ling 36 above)

g iSRS




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

CASH FLOW

Currer:t Year F’rior2 Year
Cash from Operations
1. Premiums cotlected net of reinsurance ..315,947 642 r238 ,008.810
2. 1.oss and ipss adjusiment expenses paid (net of saivage and subrogation] 163,341,824 ¢ .ooooo.e...e. 135,696,460
3. Underwriting expenses paid 102,469,517 foeroer 77,850,658
4, Other underwriting income (expenses)
5. Cash from underwriing (Line 1 minus Line 2 mines Line 3 plus Ling 4 50,136,307 | 25,061,632
6. Netinvestment income 9,330,887 | __.....17,488.808
7. Other income {expenses):
7.1 Agents' balances charged off {154,600)
7.2 et funds held under reinsurance treaties (12,427,315 ... (7.,568,708)
7.3 Net amount withheld or retained for account of others
7.4 Aggregate write-ins for miscellaneous items (2,475,000}
7.5 Total other income (Lines 7.1 to 7.4) ... (14,902,375} | oo {7,724,308)
8. Dividends to policyholders on direct business , 1855 § e dividends on reinsurance assumed or
ceded (net}
8. Federal and foreign income taxes (paid) recovered 2,193,548 (1,024,080}
10. Net cash from operations {Line 5 pius Line 6 plus Line 7.5 minus Lina 8 plus Line &) 46,818,361 |.................33,B02, 143
Cash from Investments
11. Proceeds from invesiments sold, matursd or rapaid;
1.1 Bands 107,147,844 |.............. 272,567 B31
11.2 Stocks s.608.350 1 . ..._2,135.724
11.3 Morigage loans
11.4 Real estate
11.6 Cther invested assets
11.6 Net gains or (lasses) on ¢ash and short-term investments
11.7 Miscellaneous proceeds ...
11.8 Total investment proceeds (Lines 11.1 to 11.7) 115,846,184 | 274,703,355
12. Cost of investments acquired {long-term only):
12.1 Bonds 197,179,189 ... 171,523,197
12.2 Stocks 33,737,998 1.........53,080,405
12.3 Mortgage loans
12.4 Real estate
12,5 Other invested assets ........
12.6 Migcellaneous applications
12.7 Totat invesimants acquired (Lines 12.1 1o 12.6) ... 230,917 197 224 612,682
13. Net Cash from investments (Line 11.8 minus Line 12.7) {(115,071,003) 50,000,663
Cash from Financing and Miscellaneous Sources
14, Cash provided:
14,1 Surplus notes, capital and surplus paid in 51,028,000 |....ccoo...... 50,000,000
14.2 Capital notes § .o [£5S AMIOUNLS repaid $
14.3 Net transfers from affiliates
14.4 Bomowed funds received
14.5 Other cash provided
14,6 Total (Lines 14.1 to 14.5} 51,026,000 |...............50, 000,000
15, Cash applied:
16.1 Dividends to stockhalders paid
15.2 Net transfers to affiliates 7,004,118 1,852,928
15.3 BOITOWEH FUNTE FBPAIT e ..o eeceemeve s seeermee e ceceyaesse et mmemsemees e e pramas s ssss st co sas et e s et e e st e e e o 8t e s et P28 22522 SRt kR AP e eptfhnm smns st s e s AR
15.4 Other applications 3,131,758 4,503,013
15.5 Total (Lines 15.1 to 16.4) 10,225,816 6,355,942
16. Net cash from financing and miscellaneous sources (Line 14.8 minus Line 15.5) 40,800,124 43,644,058
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17. Netchange in cash and short-fanm investments (Ling 10, plus Line 13, pius Line 16) {27 452 518}............ 127 | 536,864
18. Cash and short-term investments:
" 18.1 Beginning of ysar 193,133,147 | ... 65,596,283
18.2 End of year {Line 17 plus Line 18.1) 165,680,629 193,133,147

07.401 Retroactive reinsurance ceded.
07.402
07.403
07.498 Summary of remaining write-ing for Line 7.4 from overflow page

DETAILS OF WRITE-INS

(2,475,000)

07.499 Totals {Lines 07.401 thru 07.403 plus 07.498} (Line 7.4 above)

(2,475,000




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

k UneamsdzPremiums UnearnedSPramiums )
Net Premiums Dec. 31 Prior Year - Dec. 31 Current Premiums Earned
Writien per per Col. 3, Last Year's] Yeat-perCol. B During Year
Lines of Business Column 6, Part 1B Part 2 Part 1A (Cols. 1+ 2-3)
1. Fire 6,301,258 | 1,634,627 | L5 I S— 5,014,324
2 Allied tines BB 2002302 | 4,238 135 | 8,545,942
3. Farmawners multiple peril 105,125 824,206 132,409 795,922
4, Homeowners multiple peri) 3,918,106 2,834,000 2,788,521 3,964,675
5, Commercial multiple peril 74,726,391 Lo 20,150,238 | 34,925,504 | oo 59,952,126
[ Mortgage guaranty......ooeeoecn.
"B Ocean marine 3,790,913 b 1,489,324 2,662,649 2,517,588
9, Inland marine 3,142 651 565,050 1,458,231 2,219 470
10, Financial guaranty
11.1 Medical malpractice - occurrance 1,253 19,232 20,485
11.2 Medical malpractice - claims-made 2,040 276 375 1,941
iz, Earthquake 194,306 471,533 58,361 304,568
13. Graup accident and health 37,281,206 104,631 68,311 37,317 526
14, Credit accident and heaith (group and individuag)
15. Other accident and health
18. Workers' compensation 2,7% 17,176 389 19,526
17.1 Other liabllity - occurrence w24 806,743 b 3,242,580 ) 11,418,058 | 16,481, 266
17.2 Other liability - elaims-made 129,657 1,358,596 186,887 1,301,366
18.1 Products liabity - ocoutrence 1,149,950 12,280 291,890 870,340
18.2 Products liabillty - claims-made .......
18.1,19.2 Private passenger auto liability 35,366,291 | 8,358,720 | 10,404,518 |33, 320,501
19.3,18.4 Commercial auto liability 23,162,422 15,981,751 | 10,080,789 [ 29,083,364
21, Auto physical damage 15,008,026 ocrrerenncd 273,067 R 4,852,736 {14, 428,357
22, Aircraft (al} perils) 3,460,192 Lo 1,059,245 805,411 3,714,026
23, Fidetity .. 1,691,125 33,220 1,412,816 [.oorirnenenn311,520
24, TBUBIY oo e ereeeeeeeee s eeeeeeesem s oo 266,374 197,708 164,545 299,537
26, Burglary and theft (113) 288 175
27, Boiler and machinery {26,378) 29 W 388,012 |, 758
28, Credit . 81,972 237,233 49,027 270,178
28, International 71,552 46,467 4,704 113,315
30. Reinsurance ~ Nonpropertional Assumed Praperty 47,493,921 [ 6,227,560 |............5,929,946 |............47 791,535
31. Reinsurance - Nonproparional Assumed Liability 39,316,949 .................... 5,725,489 |... 9,830,436 35,211,982
3z, Reinsurance - Nonproportional Assumed Financial Lines .. 04,881 3,328 91,553
33, Aggregate wrlte-ins for other lines of business
34 TOTALS 330,171,517 76,989,027 105,108,648 302,050,896
DETAILS OF WRITE-INS
3301,
3302,
3.303.
3388, Summary of remaining write-ins for Line 33 from overflow page
3399, Totals {Lines 3301 thry 3303 plus 3398} (Line 33 gbove}




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

{a) Gross premiums (less reinsurance) and uneamed premiums on all unexpired risks and reserve for

above)

reiurn premiums under rate credit or retrospectiva rating plans based upon experience, viz:
Amount bneamed Amount Sneamed ? Reserv:for Rate °
{Runining One Year or{ (Running More Than Credits and Total Reserve
Less from Date of | One Year from Date Famed Retrospective for
Poticy} of Policy) bt Adjustments Based | Ungamed Premiums
Line of Business {b) (b) Unbifled Premium onh Experience Cals.1+2+3+4
1. Fire .....2,6198,004 302,655 2,921,659
2 Allied lines 3,800,003 439,132 4 ,239,135
3. Farmowners multiple peril 118,693 13,716 132,408
4, Homeawners multiple perl! 2,490,658 | ... ....28B.863 {.... 2,788,521
5. Commercial multiple peril 31,307,571 |...............3,617,833 34,925,504
8. Mortgage guaranty
8, Ocean marine 2,386,825 275 524 2,662,649
9. Inland marine 1,334,065 154,166 1,488,231
10, Financlal guaranty
111 Medical malpractice - eccurrence
11.2 Madical malpractice - claims-made 33% 39 375
12, Earthquake 52,314 6,046 58,361
18, Group accident and health 61,235 7,018 68,311
14, Credit accident and health {group and individual) ...
18, Other accident and health
16. Workers' compensation 349 40 388
17.1 Other liability - occurrence 10,235,261 |...coon 1, 182,707 11,418,058
17.2 Other liability - claims-made 167 .527 19,360 186,887
181 Products liability - occurrence 261,653 30,237 291,890
16.2 Products liability - claims-made .
19.1,19.2 Private passenger auto liability 9,326,715 [ 1,077 804 10,404,519 |
10.3,19.4 Commercial auto liability 9,036,520 .1.044,269 10,080,789
21, Auto physical damage 4,350,041 502 895 4,852,736
22, Aircraft {alt perils) 721,078 83,433 805,411
23, Fidelity 1,266,462 146,354 1,412,816
24, Surety 147,500 47,045 164,545
28, Burglary and theft
27. Boiter and machinery 348,714 40,298 389,012
28, Credit 43,948 5,079 48,027
20, International 4,217 T - 4,704
30, Reinsurance ~ Nonproportional Assumed Property . |..............5, 315,663 614,283 5,929,946
31. Rainsurance - Nonpropartionel Assumed Liabllity . 1..........8, 812,101 L. ...1,018,335 9,830,436
az. Reinsurance - Nonproportional Assumed Financial
Lines 2,985 |...... 343 3,328
a3 Aggregate write-ins for other lines of business .........
3. TOTALS 94,221,339 10,888,308 105,109,648
35. Accrued retrospective pramiums based on experience
3e. Eamed but unbilled premiums
37. Balance (Sum of Line 34 through 38) 105,108,648
DETAILS OF WRITE-iNS
3301,
3302.
3303.
3398, Summary of remaining write-ins for Line 33 from
overfiow page
3399, Totals (Lines 3301 thru 3303 plus 3398} (Line 33

(a) By gross premiums is meant the aggragate of ail the premiums written in the policies or renewals in force.

Are they sa returned in this statement? Yes [ X ] No [

{b) State here basis of computation used in each case .

]

Pro-rata based on life of contract, net of reinsurance.




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
Gross Premiums {Less Return Premiums), Including Pollcy and Membership Fees Written and Renewed During Year
1 Reinsurance Assumed Reinsurance Ceded 6
Direct 2 3 4 g Nel _Pramtums
Business From From '{o Ta 1V:r|;ﬂfré Ct;ls.5
Line of Business {a) Affiliates Non-Affliates Affiliates Nan-Affiliates -4~
1. Fire 3,494,436 | 7,630,281 .. I 174 0 3 I— :6 ,301, 356
2. BT T O OO ORI SO 1,232 442 SET— 14,554,543 | 5,921,890 Lo 8,783,775
3. Farmoewners mulliple peril ... 143,293 32,215 105,125
4. Homeownsrs muitipie peril ... 1,035,866 L. .....3,001,690 861,212 3,918,106
5. Commercial multiple peril 80,082,092 | 34,376,842 Lo 8,134, 277 [ 33,508,266 [ 74,726,391
8. Mortgage guaranty ...
g QOcean marine 6,202,345 2,501,432 oo, 780,913
8. intand marine 3,057,958 s 2,058,382 304,713 1,668,954 I...........3,142 651
10. Financial guaranty
11.1 Medical malpractice -
accurence 1,253 - 1,253
11.2 Megical malpractice -
ClaIME-MBUE errreern, 3,386 1,356 2,040
12, Earthquake 216,847 3,937 21,5664 191,356
13, Group accident and health ... 2,776,315 41,780,624 886,250 6,409,483 [.............37, 281,20
14. Credil accident and health
(group and indlvidual) ......
15. Other accident and heailth ...,
16, Workers' compensation ... 2,739 2,739
174 Other liability - occurrence .. 36,631 953 {3,267 ,735 15,242,145 - .....24 658,743
17.2  Other liabillly - claims-made 150,288 20,641 128,657
18.1 Products liability -
orAUITence 1,803,888 20,062 763,998 1,149,950
18.2 Products liability -
claims-made
19.1,19.2 Private passenger auto
liability _.. 2,217,809 23,328,450 |.............22 035,655 (2 154,948 [.............10,060,675 [.............. 35,366, 291
19.3,19.4 Commercial auto liability 23,815,115 |.. 9,975,277 10,827 970 1. 23,162,422
21, Auto physical damags 796,545 1. 13,789,482 1...............6. 178,379 538,736 5217644 | _.........15,008,026
22, Aiprcraft (alf perils) 5,759,622 2,299 430 |................ 3,460,192
23, Fidelity 1,188 1,686,927 1,691,125
24, Suraty 162,383 Lo 201,024 152,363 24,650 266,374
28, Burglary and theft 588 {701) {(113)
21, Boiler and machinery (28,376) {26,376)
28, Credit 737,680 68 655,776 81,972
29, International 119,088 47 544 71,552
a0, Reingurance -
Nonpropoertional Assumed
Property XXX, 61,015,465 |._..._...2,087,581 |._.......11,433,963 [.... _....47,493,921
31. Reinsurange -
Nenpropodional Assumed
Liabiity XXX...... 45,806,077 [ oo 318,780 | 6,170,378 {....... ... 39,316,949
32 Reinsurance -
Nonproportional Assumed
Financial Lines HXA, 145,102 50,224 94,881
33, Aggregate write-ing for other
lines of business.................
34, TOTALS 3,014,354 192,029,022 267,388 875 14,550,581 117,710,253 330 171 517
DETAILS OF WRITE-INS
3301.
3302.
3303.
3388. Summary of remaining writa-|
ins for Line 33 from
overflow page .
3399, Totals (Lines 3301 thrue 3303
plus 3398) (Line 33
above)
{a) Does the company's direct premiums written include premiums recorded on an instaliment basis? Yes | ] NolX%)

IFyes: 1. The amaount of such installment premiums $

2. Amount at which such instaliment premiums would have been reported had they bean reported on an annualized basis §




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 B
{ 2 3 4 Percentage of Losses
’ Net Losses Incurred
Unpaid Net Losses Losses Incurred (Col. 7, Part 2)
Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premtiums Eamed
Line of Business Direct Business Assumed Recovered __(Cols.1+2.3) {Part 2A, Col. 8) _ Previous Year (Cols. 4+5-86) {Col. 4, Part 1}
1. Fire 3,642,003 [ oo 937629 | ... 2704374 e 8,082,057 1 03,090,097 61.6
2. Alfed fines 3,821,605 [ .. 1,481,169 | ..__.._.2,340,526 206,748 4,082,088
3 Farmowners multiple per) 496 460 5,892 490,568 1. 164,397 565,515 1.
4. Homeowners multiple peril 2,681,930 517,835 32,184,104 2,613,687 | B— g -1 .
5. Commercial multiple peril 18,430,997 | ... 5,249.330 | 13,181,667 | ....22,515,453 ... 10,238,868 ... 25,457 252 |
6. Mortgage guaranty .......
8. Oocean marine 1,842,145 5,362 1936784 {219,338 b O 24T [ 2 060,875
9. L=t I 1= T OOy DU 863,051 7,665 655,386 |.... $,301 139 B 723,315 | 1,323,206
10. FEMENCTA] GUBTANEY oot ee et ee e e e e oss s sen s e e s smeassemsms sesmsemeeean e snssanaeesnemememremfpeee smoissmnsnsmns s msanamemmem e btas s erms et as s s e anms e fre e ettt ue s e 25 s emnm s ee ottt ee e e st et et e ceentataee e
1.1 Medical MalPFactics - OECUITBINGE oo ateeeeeemee e eemeeeeeeeeseeeeeremeeeeseseneemeemeremes st s eeeaeee e eeemeemmemaeee Ireee e b 232,728 3T 228804 72,162 288,596 12,520 | 611
11.2 Medical Malpractice - CIAIME-MA0E . ..ottt ea e aemeeaececm o essensasmsmsresms e samebessemnet oo s assarmsessememmencp st asmens foassanssemmeraece s snn 105,020 1,703 103,317 |. 170,133 272,415 1,035 53.3
12. Earthquake 3784 | 6,991 §... 28,783 L. 28,611 . 31,864 25,540 8.4
13. Group accident and health 22,267,226 V. 3522185 ) 18,745,061 | ... 25020895 % ..15.824,149 | ... T B4807 L T4
14. Credit accldent and health (group and individual) ] ;
15. Other zecident and health . .
16. Workers' compensation 148,047 280 147,767 ... 703,247 839,813 11,201 57 .4
17.1 Other ligbility - occurence 1,928,551 e 1331509419378 062 | ..8,983.816 | 10,726,740 ... B5 1
i7.2 Other kability - claims-made 1,033,832 [ ... ....1.018,258 206,025 503,287 58,995 50.8
i8.1 Products liability - OGCETENCE ..o et eee e eee e emrenconeeeee e 237,976 234,116 242,609 68,500 407,625 ...46.8
18.2 Products liability - claims-made S URRUOIY WOOOU ORIV ROV T
19.1,18.2 Private passenger auto Jabifity ... 2,346,675 Lo 26,947,718 21,658 967 | . .....33,306,634 {. 22,260,298 ) ......B5.8
19.3,19.4 Commercial auto liability 16,709,774 . ] 6,882,660 ... .. 8827114 1. 16,210, ..9,440,080 [. 17,297,889 .. 59.5
21. Auto physical damage 397,391 11,837,405 | ... 8200781 L 671,971 b 8,894,458 0 9,478,204 85.7
22, Alreraft (all parils) 311,802 311,381 99,078 56,597 353,862 a5
23. Fidetity 101,544 70,512 138,773 4,390 194885 | ... 528
24, 1=V O SR 140,321 140,164 |. ..74,788 882 214000 | T15
26. Burglary and theft . 532 213 421 (635) 950 542.9
27. Boiler and machinery 311,083 305,716 | 186,723 490,447 3.992 £59.3
28. Cradit ...162,473 BU202 [ 94,929 6,902 169,208 2.7
29, International 87,278 s 65,009 | 76,939 67,511 | 74 527 85.8
30. Relnsurance - Nonproporticnal Assumed Property XXX 35,693,589 4 ... 14,939.540 b . ...20,754.049 | . ... .49.315.820 | . ....45.394.710 ... 24,715,160 | BT
3i. Relnsurance - Nonproportional Assumed Liability 200X 40,745626 3 3,673,538 § 30420881 . B1,013,387 ) ... 72299.8i4 ) .. ..26755667 i 131
32 Relnsurance - Nonproportional Assurmed Finansial BNes e b SO 26,857 844 4 25,913 -...A0,219 " 66,132 | 12.2
33. Aggregate wrlte-ins for other fines of business .
34. TOTALS 2,744,066 150,714,469 49,655,037 143,802,598 229,197,573 193,761,148 179,239,025 59.3
DETAILS OF WRITE-INS
3301.
3302,
3303, -
3398, Summary of remaining write-ins for Line 33 from overflow page
33089, Totals (Lines 3301 thru 3303 plus 3398) {Line 33 above

—_—




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

S

2
Collacted Earned
During Year During Year
1. U.S. Govemment bonds (@) 3,597,880 3,315,287
1.1 Bonds exempt from U.S. tax..... (a) 19,912
1.2 Other bonds (unaffiliated) ) SO 1,970,806
1.3 Bonds of affiiates . - {a)
21 Prefemed stocks (unaffiliated) - (<) NS [N
2.11 Preferred stocks of affiliates (b} -
2.2  Common stocks (unafiiliated) 41,105 | e 481,735
2.21 Common stocks of affiliates :
3.  Morigage loans )
4. Realestate : (d}
5. Contract loans
8, Cashishort-lerm investments te) 2,891 983 1 e 2,823,387
7.  Derivative instruments N
8, Oftherinvested assets
9. Agpregate write-ins for investment income
10. _Total gross investment income 8,761,666 e, 328 , 854
1. Investment expenses ) 591,685
12, Investment taxes, licenses and fees, excluding federal income taxes (@)
13.  Intarest expense | {h)
14.  Depreciation on real estate and other invested assels 3 YRS
18,  Aggregata write-ins for deductions from investment income .. B,353
16.  Total {Lines 11 through 18) £00,018
17. _MNet Investmant income - (Line 10 minus Ling 16) 8,728,838
DETAILS OF WRITE-INS
Q801.
0802,
0203,
0998.  Summary of remaining write-ins for Line 9 from overflow page
0999.  Totals (Lines 0901 through 0903 plus 0298) (Line 8, above)

1501. Interest expense 8,353
1502,

1803,

1588.  Summary of remaining write-ins for Line 15 from overflow page

1599, Todal (Lines 1501 through 1503 plus 1598) (Line 15, above} 8,353

(a) Includes §
{bincludes $ .
{c)includes $ .
{d} Includes $ .
{e) Includes $ .

....... 46,156 accrual of discounttess §  .........1,805,433 amortization of premium and less & eeesemenee.. R fOF @GCrued interast on purchases.
.....acorual of discount 1888 $ o amortization of premium and less § . ...paid for accrusd dividends on purchases.

.accrual of discount less & ... .amortization of premium and less $ ..o paId for accrued interest on purchases.

....for company's occupancy of its own buildings; and excludes $ .....ceeoeeeee. interest on encumbrances.

accrual of discount legs $ e @Mortization of premium and less §  ...occoeeeneeoe. paid for accruad interest on purchases.

{H Includes § . -....accrugl of discount lags § amortization of premium.

(g} includes § _... .investmentexpensesand § ... el VBStOENL taXes, licenses and fees, excluding federal incame taxes, attributable to
segregated and Separate Accounts.

(hyincludes § . ................interest on surplus notes and $ ..o iNter@st on capital notes.
(i Includes $ ... dopreclation on real estate and $ e vreeenn. GEprEciation on oiner invested assets,
1 2 3 4 5
Net Gain {Loss) from
Realizad Increases Change in Difference
Gain (Loss) Other {Decreases) Between Basis Book/
On Sales or Realized by Adjusted Carrying and
Maturity Adjustments Adjustment Admitted Values Totat
1. - US. Government bonds 1,432,319 | 1,432,313
1.4 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) 355,784 355,784
1.3  Bonds of afffliates
21 Preferred stocks (unaffiliated) -
211 Preferred stocks of affiliates (101,859} {101,859
22  Common stocks (unaffiliated) (2,043,779) (3,528,566) (5,572,345
2.21 Commion stocks of affiliates (893,816) (893,818
2. Morgage loans
4 Real estate

Contract loans

Cash/Short-term fnvestments

Cther invested agsets

5,
6,
7.  Derivative instrumenis {1,484 ,488}|. (1,484 ,489)
8.
9
1]

Aggregate write-Ins for capital gains (losses)..

1 Tota! capital gains (losses) (1,740,165 (4,524,241) (6,264,406
DETAILS OF WRITE-INS
0801.
0502,
0903,

0898.  Summary of remaining wiite-ing for Line 9
from pverfiow page

0999.  Telals (Lines 0801 through 0903 plus 0998)
_{Line 9, above)

12




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2 3

End of End of Changes for Year
Current Year Prior Year {Increase) Decrease
1. Summary of items Page 2, Lines 10 10 17 and 19 to 23, Column 2 10,388,420 389,359 {9,999,061)
2. Other Nonadmitted Assets: .
2.1 Bills receivable
2.2 Furniture, equipment and supplies 505,476 406,707 (98,769)
2.3 Leasenold improvements 755,981 571,530 (184,451}
2.4 Loans on personat security, gndorsed or not
3. Toial {Lines 2.1 10 2.4) 1,261,457 978,237 {283,220)
4. Aggregate write-ins for other assets 371,687 182 877 (188.810)
5, Tofal {Line 1 plus Lines 3 and 4) 12,021,564 1,550,473 (10,471,641
0401. Prepaid expenses. 371,687 oo 182,877 oo (188,810)
0402,
0403,
0498, Summary of remaining write-ins for Line 4 from averflow page
0489. Totals (Lines 0401 thru 0403 plys 0498} (Line 4 above) 371,687 182,877 (188,810}
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

Accounting Praclices

The accompanying financial statements of QBE Reinsurance Corporation {“the Company™) have been prepared on the basis of accounting practices
prescribed or permitted by the Comumonweaith of Pennsylvania Insurance Department (“Pennsylvania SAP™). Effective January I, 2001, insurance companies
domiciled in Pennsylvania are required to comply with the National Association of Insurance Commissioners’ {(*NAIC™) Accounting Practices and Frocedures
manual (“NAIC SAP"), subject to certain deviations prescribed or permitted by the Department. There were no deviations prescribed or permitied by the
Departmeat that affect the Company.

se of Bstimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the period. Actuaf results could differ from those estimates.

Accounting Policies

Premiurns written are-earned and recognized as revenues ratably over the terms of the reinsurance treaties or certificates to which they relate. Unearmned
premiums are established for the unexpired portion of in-force premiums and are based on statistical data avaitable to the Company ot reports received from
ceding companies. Premiums written and uneamed premiums are presented after deductions for reinsurance ceded to'other insurance companies.

Commissions and other acquisition costs related to premiums written are expensed.

Net investment income includes interest and dividends received or accrued on investments. It also includes amortization of any purchase premium or discount
using the interest method, adjusted prospectively for any change in estimated yield to maturity. Investment income is recognized when eamned. Investment
income due and accrued that is deerned uncollectible is charged against net investment income in the period such determination is made, while investment
income greater than 90 days past due is nonadmitted and charged directly to surplus. Net investment income is reduced by investment management expenses,

Realized investrment gains and losses are reported in income based upon specific identification of securities sold, Begloning January i, 2001, realized losses
include valuation adjustments for other than temporary declines in investments. Unrealized investment gains and losses represent changes in the reported fair
value and are recorded directly to surplus.

In addition, the Company uses the following atcounting policies:

Short-term investments are stated at amortized cost.

Bonds are vaiued at amortized cost using the scientific method exgept where the Securities Valuation Office of the NAIC requires & lower carrying value,
Common atocks, other than investments in stocks of subsidiaries and affiliates, are valued at NAIC market values.

Redeemable preferred stocks are stated at amortized value.

The company’s investment in its wholly owned subsidiary, QBE Insurance Corporation, is valued at eguity in the underlying net assets.

The company purchases derivative protection on its equity porifolio. The purchased options are stated at fair value with immediate recognition of gains at
termination.

The Company does not anticipate investment income as a factor in premtium deficiency caleulations.

The estimated liability for unpaid losses and loss adjustment expenses is based on reports and individual case estimates received from ceding companies. An
estimated liability, based on historical experience and modified for current trends, is also recorded for losses and loss adjustment expenses, which have been
fnourred but not reported. The methods of determining such estimates and establishing the resulting reserves are continually reviewed and modified to reflect
current conditions, and any adjustments are reflected in results of operations currently. Unpaid losses and loss adjustment expenses are presented after
deductions for reinsurance ceded to other insurance companies and anticipated salvage and subrogation recoveries.

Unpaid losses and loss adjustment expenses also include a provision for certain types of latent injury, environmental pollution or toxic exposures which
cannot be estimated with traditional reserving techniques since such exposures are subject to evolving legal interpretation. The reserves carried for these
CXposuTes Tepresent management'’s best estimate based on currently available information, The company’s exposure to these types of perils is immaterial.

Real estate is reported at original cost, plus additions or improvements, less depreciation and encumbrances on the real estate. Depreciation is based on the
siraight-line method over the sstimated useful life.

% Accounting Changes and Correction of Errorsg

Accqunting Changes Other than Codification and Correction of Eqrars
Not applicable

Accgunting Changes as a Resylt of Codification

The Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the Insurance Department of the
Comimonweaith of Pennsylvania (“Pennsylvania SAP™), Effective January 1, 2001, insurance comnpanies domiciled in Pennsylvania are required to prepare
statutory basis financial statements in accordance with the National Asgociation of Insurance Commissioners” (“NAIC™) Accounting Practices and Procadures

manual (“NAIC SAP™), subject to certain deviations prescribed or permitted by the Department. There were no deviations prescribed or permitted by the
Department that affect the Company.

Statutory accounting practices differ from thase used prior to January 1, 2001, primarily because under NAIC and Pennsylvania Statutory Accaunting
Principles (“Pennsylvania SAP") the recognition of net deferred tax assets is now required.

Accounting changes adopted to conform to Pennsylvania are reported as changes in accounting principles. The cumulative effect of changes in accounting
principles are reported 25 an adjustiment to unassigned funds (surplus) in the period of the change in accounting principle. The cumulative effect on the
Company's surplus at January 1, 2001, is an increase in statutory surplus of $6,879,238 relating to the recognition of & deferred tax asset.

3. Business Combinations and Gogdwill
Statutory Purchage Method
 Not applicable

Statutory Merpers
Not applicable
impairment Loss
Nos applicable

4. Digcontinuned Operations

Not applicabie
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

5. Investments
Mortgage oans
Not applicable
Debt Restructuring
Not applicable
Reverse Mortgapes
Not applicablie
Loan-Backed Securities
Not applicable
Repurchase Agreements
Not applicable

6. Joint Ventures, Partnerships and Limited Liability Companies

Detail for Those Greater than 10% of Admitted.A§sets
Not applicable

Write-downs for Impairments
Not applicable

7. Investment Income

Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 50 days past due.
Amounts Nonadmitted

None

8. Derivative Instraments

The Comypany takes positions on certain derivative financial instruments to increase investment returns and to hedge against adverse movements in fair values
of investments. Financial instruments used for such purposes include put and call options.

Options are contracts that grant the purchaser, for a premium payment, the right, but not the obligation, either to purchase or to sell a financial instrument at a
specified price within 2 specified period of time. The Company purchases put options o certain common stocks it owns to hedge against adverse movements
in fair values of those stocks. The premium paid for purchased options is recorded as a "write-in invested asset" and is marked to market at each staternent
date. On disposition, gains (losses) are recognized immediately.

The Company also writes (sells) call options on certain common stocks it owns to enhance returns to the extent of the premium received. The premivm
received for a written option is recorded as a "write-in ffability" until the option is exercised, expires or is otherwise terminated,

The liability is marked to market at each statement date. On disposition, gains (losses) are recognized immediately, with gains (losses) on exercises combined
with the gains (losses) on the covering asset.

‘The company did not have any derivative instruments on its balance sheet as at December 31, 2002,

9, Income Taxes

Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities {DTLs)

Deseription 2002 2001 P
Gross deferred tax assets $21,587,163 $20,538,845 |
Gross deferred tax liabilities- 4,945 6,872 |
Net deferred tax asset 21,582,218 20,531,973 : I
Non admitted deferred tax assets 0,671,062 10,105,887
Admitted deferred tax asset 11,911,156 10,426,086 “
Increase (decrease) in non admitted deferred tax assets (5434,825) $3,546,848 ] I

Unrecognized DTLs
Not applicable

Current Tax and Change in Deferred Tax o

2002 2001 /

Current income taxes incurred $2,312,789 ($111,744) i
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

The tax effect of tempaorary differences that give rise to significant portions of the deferred tax assets and deferred tax lLiabilities are as follows:

2002 2001

Deferred tax asseis

Discounting of unpaid losses and LAE $13,338,978 $12,965,543

Change in uneamed premium reserve 7,147,456 5,235,254

Other 1,100,729 2,338,048

Total deferred tax assets 21,587,163 20,538,845

Non admitted deferred tax assets 9,671,062 10,105,887

Admitted deferred tax assets 11,916,101 10,432,958
Deferred tax liabilities

Other 4,945 6,872

Total deferred tax labilities 4,945 6,872
Net admitted deferred tax assets $11,911,156 $10,426,086

The change in net deferred income taxes was comprised of the following:

2002 2001 Change
Total gross deferred tax assets 320,593,610 $19,452,598 31,141,012
Total gross deferred tax liabilities 4,945 6,872 (1,927
Net deferred tax asset 20,588,665 19,445,726 1,142,939
Deferred tax on change in unreg]izcd gains (92,693}
Change in net deferred income tax 51,050,246

Re

conciliation of Federal Income Tax Rate to Actuat Effective Rate

mesees et L e eTal INCome 1ax hate to Actuat Bifective Rate

The significant items causing a difference between the statutory federal income tax rate and QBE Reinsurance’s effective income tax rate were as follows:

Description 2002 Effective Tax Rate
Incorne before taxes $3,074,384 $1,045,460
Book over tax reserves 5,797,674 1,971,209
Uneamned premiums 5,624,124 1,912,202
Accrued market discount (393,455) (133,775)
Tax exempt interest, net of proration (16,924) {5,754)
Dividends received deduction {286,191} (97,305)
Accrued dividends (441) (150)
Non deductible expenses 470,316 159,907
Other (7,467,662) (2,539,005)
Taxable Income $6,802,325 $2,312,789

Operating Loss and Tax Credit Carry forwards

At December 31, 2002, the Company did not have any unused operating loss carryforwards available to offset against future taxable income.

The foltowing is income taxes incurred in the current and prior years that will be avaitable for recoupment in the event of future net logses:

Year Amount

2002 $2,312,801
2001 0
2000 $0

Consolidated Federa! Income Tax Return

The Company's federal income tax retum is consolidated with the following entities:
QBE Investments (North America), Inc. (Parent)

QBE Holdings, Inc

QBE Insurance Corporation

QBE Specialty Insurance Company

QBE Management, Inc

The method of allocation among companies is subject to a written agreement, approved by the Board of Directors, whereby allocation is made on a prorata
basis across income producing Company’s, with current credit for any net operating losses or other items utilized in the consolidated tax return.
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Information Concerning Parent, Subsidiaries and Affiliates

Nature of Relationships

The company is 2 wholly owned subsidiary of QBE Holdings Inc., an insurance holding company domiciled in the state of Delaware, which is ultimately 2
wholly owned subsidiary of the QBE Insurance Group Limited, a publicly traded company incorporated under the laws of Australia.

Detail of Transactions Greater than 1/2% of Admitted Assets

On August 8, 2002 the company received a $50,000,000 capita! contribution from its parent QBE Heldings Inc. and subsequently made a $25,000,000
contribution to its wholly owned subsidiary QBE Insurance Corporation. On December 30, 2002 the company received an additional capital contribution of
$1,026,000 from its immediate parent QBE Holdings Inc.

Change in Terms of Intercompany Arrangements
Not applicable

Amounts due to or from Related Parties

At Decernber 31, 2002, the company reported $22,818,743 due from QBE Holdings Inc., $694,992 due to QBE Insurance Corporation, $677,540 due to QBE
Management Services Pty Ltd, $107,298 due to QBE Management UK Limited and $6,286 due to other affiliates.

Guarantees or Contingencies for Related Parties

The Company has a guarantee from QBE Insurance Group Limited on its related party balances receivable.

Management, Service Contracts, Cost Sharing Arrangements

A group affiliate QBE Management Services Pty Ltd. provides certain management services to all members of the QBE Group at fair value.
Nature oflRe]ationshigs that Could Affect Operations

All outstanding shares of the Company are owned by the Parent.

Amount Deducted for Investment in Upstreamn Company

Not applicable

Detail of Investments in Affiliates Greater than 10% of Admitted Assets

The company owns 100% of QBE Insurance Corporation. This investment is recorded at its statutory equity value of 373,600,681. Summarized statutory
information for 2002 for QBE Insurance Corporation follows:

Description Amount

Admitted Assets $178,952,195
Liabilities 103,351,514
Policyholders’ Surplus 73.600,681
Net Income $250,260

Write down for Impairments of Investments

Not applicable

Debt

Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plang
Defined Benefits Plan

The Company has a defined benefit pension plan covering substantially ali of its employees. The benefits are based on years of service and the employee's
average highest three consecutive years of annual compensation. The company's funding and accounting policies are to contribute annually an amount which
is between the mininum required deposit to the plan and the maximum deductible as calculated by the pension actuary and to charge such contributions to
expense in the year they are deductible for income tax purposes. The company’s pension expense for 2002 and 2001 was $317,584 and §196,522 respectively.

At December 31, 2002, the plan's accumulated benefit obligation, determined in accordance with the Trustee funding policy using the entry age normal cost
method with frozen initial liability and valued as of January 1, 2001 (the most recent actuarial valuation date) based on an asswmed interest rate of 8.0% was
$2,664,265 including vested benefits of $1,568,089 and the-fair value of plan assets was $2,107,147.

2002 2001
Pension Pension
Benefits Benefits
Change in benefit obligation
Benefit obligation 2t beginning of year 31,023,385 | $1,889,758
Service cost 245,351 170,652
Interest cost 180,687 < 141,361
Benefits paid 314,842 278,387
Benefit obligation at end of year $2,664,265 $1,923,385
Change in plan assets
Fair value of plan assets at beginning of year $2,048,130 $2,058,643
Actual return on plan assets (241,967) (82,126)
Employer contribution 348,813 350,000
Benefits paid 47,829 278,387
Fair value of plan assets at end of year $2,107,147 $2,048,130
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Funded status 2002 2001
Unrecognized net {gain} or loss §1,001,331 $248,855
Remaining net obligation or net asset at initial date of application (149,015} (158,950)
Prepaid assets or {accrued) liabilities 295,198 214,650

\Encﬁt obligation for non vested employees
Benefit obligation for non vested employees 261,271 131,739

Components of net periodic benefit cost
Service cost 245,351 170,652
interest cost 180,687 141,361
Expected return on plan assets 170,363 166,728
Amortization of unrecognized transition obligation or transition (asset) (9,935) (9,935)
Amortization of (gain) or loss 22,525 0
Total net periodic benefit cost $268,265 $135,350

2002 2001

Weighted average assumptions

Discount rate 8.0% 8.0%

Rate of compensation increase 5.0% 50%

Expected lang term rate of return on plan assets 8.0% 8.0%

Defined Contribution Plans

The company has a 401k retirement pian and matches 4% up to 6% of a participant’s annual salary. The Plan is partially matching, with the contribution of
the company, at time of employee contribution, being fully reflected in the financial statements, The Company contribution is expensed in the same period as
the employee contribution and is $204,514 and $145,636 in 2002 and 2001, respectively. The fair market value of plan assets at December 31, 2002 is
$4,281,271.

Muyltiemplover Plans

Not applicable

Consglidated / Holding Conpany Plans

~ Notapplicable
Postemploviment Benefits and Compensated Absences

The Company has no obligation to current or former employees for benefits afier their employment but before their retirement other than for compensation
related to earned vacation. The company’s policy is ali vacation is taken in the year that it is earned.

13. Capital and Surplus and Sharcholders Dividend Resirictions and Quasi-Reorganizations
Outstanding Shares

The Company has 250,000 shares of $200 par value common stock authorized and 150,000 shares issued and outstanding. The Company has no preferred
stock zuthorized, issued or outstanding.

Dividend Rate of Preferred Stock

Not applicable

Dividend Restrictions

The maximum dividend, which can be paid by insurance companies domiciled in the Commonwealth of Penmsylvania to sharehoiders without prior approval
of the Insurance Commissioner, is limited to the greater of net income or ten percent of statutory surplus. Dividends are paid as directed by the Board of
Directors. Dividends paid in 2002 was $0.

Mutual Surplus Advances

Not applicable

Company Stock Held for Speeial Purposes

Not applicable

Chappes in Special Surplus Funds

Not applicable

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by each item below is as follows:

Description Cuwrrent Year Increase
(Decrease) in Surplus
Unrealized gain or loss ($3,884,932)
Mon admitted assets {10A71.091)
Provigion for reinsurance 126,000
Total increase ($14,230,023)

The current year change displayed above excludes any cumulative effect of changes in accounting principles due to the adoption of codification effective
January 1, 2001,
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Surplus Notes

Not applicable

Quasi Reerganizations
Not applicable
Contingencies

None

Leases
Lessee L easing Arrangements

The Parent QBE Holdings has entered into a non-cancelable operating lease agreement effective September 1, 1998 and expiring in 2014. The company is
charged for office space and other equipment under non-tancelable operating leases by Holdings. Lease expenses paid by the Company were $1,342,956 and
$814,555 for the years ended Decernber 31, 2602 and 2061, respectively. ‘

Lessor Leasing Arrangements

Not applicable

Information About Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Congentrations of Credit Risk
Financial nstruments With Off-Balance Sheet Risk

Not applicable

Financial Instruments With Concentrations of Credit Risk
Not applicable

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities
Transfers of Receivables Reported as Sales
Not applicable

Transfers and Servicing of Financial Assets

Not applicable

Wash Sales

Not applicable

Gain or Loss from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans
Administrative Serviges Only (ASQ) Plans

Not applicable

Administrative Serviges Contract (ASC) Plans

Not applicable

Medicare or Other Similarly Cost Based Retmbursement Contracts

Not applicable

Direct Premium Written / Produced by Managing General Agents / Third Party Administrators

The Company uses managing genera! agents(*MGA's"™) to write and administer personal auto insurance products in Catifornia, The terms of the MGA
contracts give the MGA"s authority for underwriting, claims adjustment and payments, reinsurance ceding, binding authority and premium collection. There
are no premivms written which individuoally are preater than 5% of policyholders® surplus. Premiums written by MGA"s which are fess than 5% of
policyholders® sumplus total $3,014,354,

Other Items

Extracrdinary ltems

Not applicable

Troubled Debt Restructuring for Debtors
Not applicable

Other Disclosures

Not applicable

Uncoliectible Premiyms Receivable

At December 31, 2002 and 2001, the Company had admitted assets of $86,437,433 and $70,115,524, respectively in premiums receivable due from
policyholders, agents and ceding insurers. The Company routinely assesses the collectibility of these receivables. Based upon Company experience, any
uncollectible premiums receivable as of December 31, 2002 are not expected to exceed the nonadmitted amounts totaling $368,482. The potential for any
additional toss is not believed to be material to the Company’s financial condition.

Reinsurance Accounted for as a Depogit
Not applicable

Multiple Peril Crop Insurance

Not applicable

Mezzanine Rea] Estate Logns

Not applicable

Health Clare Receivables

Not applicable

September 1] Events .

The Company experienced ultimate net losses from the World Trade Center catastrophe of $1.3 million for the year ended D.eccmber 31 , 2002, which are fully
reflected in the financial statements. The Company carries significant reinsurance loss and loss adjustment expense recoveries for terrorist attack exposure.
The loss includes exposure o persenal accident, property catastrophe, property per risk and casualty treaty lines of business.
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

21. Events Subsequent
There were no evenis occurring subsequent to Detember 31, 2002 meriting disclosure.

22, Relnsurance

Unsecured Reinsurance Recoverable

The Company does not have an unsecured recoverable for losses, paid and wnpaid including IBNR, loss adjustment expenses and unearned premium with any
individual reinsures, authorized or unauthorized, that exceeds 3% of policyholders' surplus.

NAIC Code —I Federal ID# _|_ Name of Reinsurer { Amount
None

Reinsurance Recoverable in Dispute

The Company does not have reinsurance regoverables for paid losses and loss adjustment expenses that exceed 5% of policyholders’ surplus for an individual
reinsurer or 10% of policyholiders’ surplus in aggregate.

Total Amount in dispute Status of Dispute

Name of Reinsurer {Including IBNR})

Noﬁﬁcation[&bitration I Litigation

None

Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at December 31, 2002,

Assumed Ceded Assumed Less Ceded
Uneamned Commission Uneamed Commission Uneamed Commission
Premivms Equity Prermiums Equity Premiums Bouity
Affiliates $104,106,625 £27,952,628 1,567,665 $408,220 $102,538,960 $27,544,408
All others 58,420,062 14,304,311 56,539,633 14,043,065 [,880,429 261,246
Totals $162,526,687 $42,256,939 $58,107,298 514,451,285 $104,419,389 $27,805,654
Direct Unearned Premium Reserve:  $690,260

2. Certain agency agreements and ceded reinsurance contracts provided for additional or return commissions based on the actual loss experience of the
produced or reinsured business. There were no amounis acerued at December 31, 2002.

3. The Company daes not use protected cells as an alternative to traditional reinsurance.
Uncollectible Reinsurance

The Company wrote off reinsurance balances amounting to 30 in 2002 and $154,601 in 2001.
Commutation of Ceded Reinsurance

The Company did not commute any ceded reinsurance treaties in the current year.

Retrogctive Reinsurance

Asgsumed Ceded
Resetves Transferred:-
Initial Reserves (Assumed) or Ceded
$50,063,457
Adjustments - Prior Year(s) {(43,908,406) 2,541,478
Adjustments - Current Year {938,748} 1,498,937
Tota] $5,216,303 $4,041,415
Consideration (Paid) or Received:-
Initial Consideration $50,063,457
Adjusiments ~ Prior Year(s)
Adiustments — Cutrent Year
Current Total $50,063,457
Paid Lesses (Reimbuwrsed) or Recovered:-
Prior Year(s) 47,904,205
Current Year 2,770,069
Current Total $50,674,274
Spectal Surplus from Retroactive Reinsurance:-
Initial Surplus (Gain) or Loss
Adjustments - Prior Year(s)
Adjustments - Current Year
Current Year Restricted Surplus
Cumulative Total Transferred to Unassigned Funds
Cedents and Reinsurers Involved in above Transactions:-
Sequoia Insurance Co. £5,216,303 $4,041,415
Addisional Information Regarding Ceded Retroactive Reinsurance Balances:
Recoverables | Recoverables Related
on Loss & > 90 Days Collateral
. LAE Overdue
: Payments
Balances with authorized reinsurers: None None None
' Balances with Unauthorized reinsurers:
QBE Insurance Limited $4,041,415 None $4,041,415
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'NOTES TO FINANCIAL STATEMENTS

Retrospectively Rated Contracts and Contracts Subject to Redetermination,
Not applicable

Change in Incurred Losses and Loss Adjustment Expense

Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years have increased by $860,000. This is less than 1% of
unpaid [osses and loss adjustment expenses of $202,482,554 as of December 31, 2001, Increases or decreases of this nature occur as the result of claim
settlements during the current year, and as additional information is received regarding individua! claims, causing changes from the original estimates of the

cost of these claims. Recent loss development trends are also taken into account in evaluating the overall adequacy of unpaid losses and loss adjustment
expenses.

Intercompany Pooling Arrangements
Not applicable

Structured Settlements

Not applicable

High Deductibles
Not applicable

Discounting of Liabilities of Unpaid Losses or Unpaid Loss Adjustment Expenses
Mot applicable ’

Asbestos and Environmental Reserves

QBE Reinsurance Corporation has exposures to both asbestos and environmental claims. The company's exposures arise from the reinsurance of general
liability. The Company estimates the full impact of the exposures by establishing full case basis reserves on all known losses and computing incurred but not
reported based on previous experience. Due to the fact that these exposures comprise an insignificant portion of total outstanding losses, estimation of the
IBNR for asbestos and environmental elaims are combined with other causes under their respective line of business.

Asbestos Calendar Year Ending
Gross Reinsurance Basis 1998 1999 2000 200t 2002
Beginning reserves §76,000 $64,000 $76,000 $52,000 $150,000
Incurred losses and loss 62,000 106,000 89,000 208,000 95,000
adjustment expense
Calendar year payments for 74,000 94,000 113,000 110,000 22,000
losses and Joss adjustment
expense
Ending reserves 364,000 $76,000 §52,000 $150,000 $223,000
Asbestos Calendar Year Ending
Net of Reinsurance Basis 1998 1999 2000 2001 2002
Beginning reserves $15,000 $9,000 $11,000 $7.000 $20,000
Incurred tosses and loss 3,000 13,000 10,000 26,000 13,000
adjustment expense
Caiendar year payments for 9,000 11,000 13,000 13,000 2,000
losses and loss adjustment
expense ‘
Ending reserves $9,060 $11,000 £8,000 $20,000 $31,000
Environmental Calendar Year Ending
Gross Reinsurance Basis 1998 1999 2000 2001 2002
Beginning reserves $40,000 $15,000 $55,000 $38,000 $55,000
Incurred losses and loss (24,000) 40,000 3,000 (3,000} 0
adjustment expense
Calendar year payments for 1,000 0 0 0 0
losses and loss adjustment
expense
Ending reserves 315,000 $55,000 $58,000 $35,000 $55,000
Environmental Calendar Year Ending
Net of Reinsurance Basis 1998 1999 2000 2001 2002
Beginning reserves 11,000 4,000 16,000 17,000 16,000
Incurred losses and loss {7,000) 12,000 1,000 (1,000) 0
adjustment expense
Calendar year payments for 0 0 0 0 0
losses and loss adjustment
expense
Ending reserves 34,000 $16,000 $17,000 $16,000 $16,000

Not applicable

Financial Guaranty Exposures

Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SUMMARY INVESTMENT SCHEDULE
Admitted Assats as Reported

Gross in the
Invesiment Holdings Annual Statement

1 2 3 4
Investment Categories Amount Percentage Amount Percentage

1. Bonds.

1.1 U.8. Treasury securities SR R 29,448 807 oo B.052 | 28,448 807 | 6.052

1.2 .8, government agency and corporale obligations {excluding morngage-
backed securities):

1.21 lssued by L1.S. government agencies ... -
1.22 Jssued by U.S. government sponsored agencies —...........co.... 0 WU - B 1< 8. 3 I IR 14.213

1.3 Foreign government (including Canada, excluding morigaged-backed
securifies)

.................. 69,160,551 L. 14,213

1.4 Securities issued by states, territories, and possessions and palitical
subdivisions in the U.S.:

1.41 States, territories and possessions general obligations

1.42 Political subdivisions of states, {erritories and possessions and
pelitical subdivisions general obligations

1.43 Revenue and assessment obligations ...... 547,743 0.113 547,743 0.113
1.44 Industrial development and similar obligations

1.5 Mortgage-backed securities (includes residential and commercial
MBS):

1.51 Pass-through securities:
1.511 Guaranteed by GNMA
1.512 Yssued by FNMA and FHLMC
1.513 Privately issued

1.52 CMOs and REMICs:
1.521 |ssued by FNMA ard FHLMC.. .

1.522 Privately issued and collateralized by MBS issued or
guaranteed by GNMA, ENMA, or FHLMC

1.822 Al other privately issued
2, Other debt and other fixed income securities (excluding short-term):

21 Un\i}lfﬁlialed domestic securities {includes credit tenant loans rated by the
SVO)

2,2 Unatfiliated foreign secuities
2.3 Affiliated securities

112,338,897 {23,086 | 112,338,697 | 23,086

3. Equity interests,
3.1 investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated 1,211,123
3.22 Unaffiiated

0.248 1,211,123 L 0.249

3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated 72,349,558

..14.876 72,389,558 | 14,876
7.236 35,212,377 [reoememneeeerreerend 7.236

3.32 Unaffiliated 35,212,317
3.4 Other equily secyrities:
3.41 Afiiliated
3.42 Unaffiliated
3.5 Other equity inferests including tangible personal property under lease:
3.51 Affiliated ..
3.82 Unaffiliated
4. Mortgage loans:

4.1 Construction and land development
4.2 Agricultural

4.3 Single family residential properties
4.4 Multifamily residential properties
© 4.5 Commerciat loans

5. Real estate investments:
5.1 Property occupied by the company " £15,340

0.126 §15,340 D.12%
8.2 Property held for the production of income (includes

b - OF property acquired in satisfaction of debt)
6.3 Property held for sale ($ including

praperty acquired in satisfaction of debt)
. Policy loans

. Receivables for securities

. Cash and short-term investments 165,680,629 34,048

165,680,629 oo 34.048

o wmoN ™

. Other invested assets .

10, Total invested assets 486,604,625 100,000 486,604,825 160.000

[
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ANNUAL. STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more 6f which
is an insurer?

12

1.3 State Regulating?.

21

2.2

3.1
3.2

3.3

3.4
4.1

4.2

5.1
52

6.1

6.2
71
7.2

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with such
regutatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially simiiar to the standards adopted by the National Associaticn of Insurance Commissioners (NAIC} in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to

reporting entity?
If yes, date of change:

shest date).

Yes [X ] No [ ]

premiums} of:

standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes [X JNo[ [NA[ )
Pennsy Ivani & .. v
Has any change bean made during the year of this statement in the chanter, by-laws, asticles of incorporation, or deed of settlement of the
Yes [ ] No [ X)
If not previcusly filed, furnish herewith a certified copy of the instrument as amended.
State as of what date the latest financtal examination of the reporting entity was made or is being made, 1243171997
State the as of date that the latest financial examination report became availablie from either the state of domicile or the reporting entity. This
date should ba the date of the examined balance shest and not the date the report was completed or released 1243171997
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. . This is the refease date or completion date of the examination report and not the date of the examination (balance
06/23/2000
By what department or departments? Pennsylvania
During the period covered by this statement, did any agent, broker, sales reprasentative, non-affiliated sales/service organization or any
combination thereof under common conirol {other than sataried employees of the reporting entity), receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct premiums} of:
4,11 sales of new business? Yes [ ] Ne [ X]
4,12 renewals? Yes [ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions far or centrol a substantial part (more than 20 percent of any major kine of business measured on direct
4.21 sales of new business? Yes [ ] No[X]
4,22 renewals? Yes [ ] NolX]
Has the reporting entity been a party to a merger or consolidation during the pariod covered by this statement? ves [ ] Mo [X]
if yas, provide the name of the entity, NAIC Company Code, and state of domiclle (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consclidation,
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Cerificates of Authority, licenses or registrations (including corporate registration, if applicable} suspended or
revoked by any governmental entity during the reporting period? (You need not report an action, sither formal or informal, if a confidentiality
clause is part of the agreement.) Yes { ] No[X]

if yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? .o

If yes,

7.21 Stale the percentage of foreign cantrol;

Yes [X] N 1}

100.0

7.22 State the nationality(s) of the forgign person(s) or entity(s) or if the entity is a mutual or reciprocal, the naticnality of its
manager or attorney in fact; and identify the type of entity{s) (e.g., individual, corporation or government, manager or

attorney in fact),

1
Nationality

2
Tyne of Entity

Australian

Corporation
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

(continued)
What is the name and address of the indepandent certified public acoountant or accounting firn retained to conduct the annusal audit?
PricewaterhouseCoopers LLP - 1177 Avenue of (he Americas, NY, NY 10036 . .. e sssmsssssss oo oot s

what ts the name, address and affiliation (officeremployes of the reporting enfity or aciuary/consuliant associated with a(n) actuarial
consulting firm} of the Individugl providing the statement of actuarlai opinion/certification?

John R. Ferrara {FCAS) (MAAAY, Senior Vice Prasident & Chief Actuary - Wall Street Plaza, 88 Pine Strest, NY, NY 10005....

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changas have baen made during the year in ihe United States Manager or the Unlted States Trustees of the reporting entity?

Does this statement contain ali business iransacted for the repering entity through its United States Branch an dsks wherever located? ...........
Have there been any changes made to any of the trust indentures during the year?
If answer 1o {10.3) is yes, has the domiiciiary or enlry state approved the changes? Yes |

BOARD OF DIRECTORS

s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directars or @ subordinate committes
LR TEY = i OO PR e

Does the reporting entity keep a complete permanent record of the proceedings of its Bogrd of Directors and all subordinate commiitees
thereof?

Has the repoing entity an estahlished procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, tnustees or respensible employses which is in or likely to conflict with the official duties of such person?.

FINANCIAL

Yes |
Yes |
] No |

[ Ko f ]
Pl
INA[ ]

Yes [X] Nof )

Yes [ X ] Nof ]

¥Yes {X ] Mo | |

Total amount loaned during the year (nclusive of Separate Accounts, exclusive of policy loans): 14,11 To directors or other officers..  §
14.12 To stockholdess not officers...  §

14,13 Trustees, suprema or grand
{Fraternal only)

Total amaunt of foans cutstanding at end of year (inclusive of Separate Accounts. exclusive of palicy
loans): 14.21 To directors or other officers...  §
14.22 To stockholders not officers .. §
14.23 Trugtees, supreme or grand
(Fraternal only) §
Were any of the assets reported in this statemen! subject to a contractual obligation to transfer to another party without the liability for such
obligation being repatted in this statement? Yes [ ] Mo [X]
if yes, state the amount thereof at December 31 of the current year: 15.21 Rented from others 3
15.22 Borrowed from others $
15,23 Leased from others $
15.24 Other $
Disclose in Notes to Financial Statements the nature of each of these obligations.
Does this statement inolude payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty assaclation assessmants? Yes [ ] Mol X]
If answer is yes, 16,21 Amount paid as losses or risk adjustment ...._.... $
16,22 Amount paid as expenses $
16,23 Other amounts paid [

17




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

{continued)
INVESTMENT
17.  List the following capital stock Infarmation for the reporting enfity:
1 2 3 4 5 [}
Number of Shares Nurnber of Shares Redemption Price Is Dividend Rate Are Dividends
Class Authorized Qutstanding Par Value Per Share if Callable Limited? Cumulative?
Yes No Yes HNo

Preferred | I [ 11 1
Commen 250,000 160,000 200.000 Xxx XxX XX XEX XXX

18.1, Waere all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive contral, in
the actual possession of the reporting entity on said date, except as shown by Schedule E - Part 2 - Special Depasits? ..o Yes | ] NofX]

18.2 if no, give full and complete information relating thereto:
Maintained in Custodian Accounts at Brown Brothers Harriman & Co.

19.1 Were any of the stocks, bonds or ofher assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on the Schedule E - Part 2 - Special Deposits; or has the reporting entfity sold or transferred
any assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 15.1} oeenerns

18.2 If yes, state the amount thereof at December 31 of the current year: 16.21 Loaned to others

Yes { 1 No [ X]

18.22 Subject {o repurchase agreements

19.23  Subject to reverse repurchase agi nts

19.24 Subject to dollar repurchase agr nts

19.25 Subject to reverse dollar repurchase agreements ...
16.26 Pledged as collateral
i . 18.27 Placed under option agresments ..

19.28 Letter stock or other securities restricted as to sale ...
19.29 Other

18.3 For each category above, if any of these assets are held by others, identify by whom held:
19.31 19.36
: 19.32 19.36
i 19.33 19.37
! 10.34 19,38
19.39

Far categories (19.21) and (19.23) above, and for any other securities that wers made available for use by another person during the period
covered by this statement, attach a schedule as shown in the instructions 1o the annual statement.

19.4 For category (19.28) provide the following:

ch €2 € BB O B 9 8 &8

; 7 2 3

; Naturg of Restriction Dascription Amount

|

20.1 Does the reporiing entity have any hedging transactions reported on Schedule DB? , Yes [ ] No[X]
202 |f yes, has & comprehensive description of tha hedging program been made available o the domiciliary state? Yes [ INo[ JMNAT ]

; i no, atlach a description with this statement.

21,1 Were any praferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
] issuer, corwerlible into equity? Yes | ] No[X]

; 21.2. If yes, state the amount thereof at December 31 of the current year, $

! 22, Excluding items in Schedule E, real estate, morigage loans and investments hetd physically in the reporting entity's offices, vaults or safety

j deposit boxes, were all stocks, bonds and other securities, owned thraughout the current year held pursuant to a custodial agreement with a

; qualified bank or trust company in accordance with Part 1-General, Section IV H-Custodial or Safekeeping Agreements of the NAIC

: Financial Condition Examiners Handbook?, Yes [X] No[ ]

22.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian{s) Custodian's Address

Brown Brothers Harriman & Company : 140 Broadway New York, NY 10005-1101

18




- ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

{continued)
INVESTMENT

22.02 For all agreements that do not comply with the requirements of the NAIC Financia! Condition Examiners Handbook, provide the name, location
and a complete explanation:

1

2
Name(s) l.ocation(s) Complete Exglanationgs)

......................................... Yes{ ] No[X]

22.04 Ifyes, give full and complete information relating thereto:

2 3 4

1
0ld Custodian New Custodian Date of Change Reason

22.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts,
handle securities and have authority 1o make investments on behalf of the repording entity:

1 2 3
Central Registration
Depository Number(s) : Name Addrass
City Place 1 185 Asyium Streel
TOTAZ3 et eceeeereeeeessees e seeeates Gonnjng Asset Management. ..., Hartford, CT 06103,

OTHER
231 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any?.... B reemem s renenner 106,492

23.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to Trade
Associations, Service Organizations and Siatistical or Rating Bureaus during the periad covered by this statement.

1 2
Name Arnount Paid
SEANGATT & POOT 'S..co oo et eeeese e eeees s s cssmsassaee et st someems e e semsnemnsensreeesneed S 56,063
AN, BESE  BOMDANY, I i eenseemessssss e reemesssssae e e et esssragesr s cenees L S 47,237

24.1  Amount of payments for legal expenses, if any?.........

.............................................................. $... ..218,528

24.2 List the name of the firm and the amount paid if any such paymem represanted 25% or more of the fotal payments for legal expenses during
the petiod covered by this statement.

1 2
Name Amount Paid
Eawards & AGOIL, LLPoo. et st SO 163,696
...................................................................................................................... $
.......................................................................................................................................................... 2O

254 Amount of payments for expendifures in connection with matters before legisiative bodies, officers or depariments of govermment, Kany? $

25.2 Listthe name of the firm and the amount paid if any such payment represented 25% or rmore of the total payment expenditures in connection
with matters before legislative bodies, officers or departments of government during the period covered by this statement.

2
Nameg Amount Paid

19
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4.1
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4.3
4.4

4.5

5.1

5.2

5.3
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6.1

6.2

ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

{continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting enlity have any direct Medicare Supplement insurance in force?

If yes, indicate premiurn earned on U, S, business only

Yes |

] Mo [X]

What porion of temn {1.2} is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason far excluding

Indicate amount of earmed premium attributable to Canadian andfor Cther Alien not included in Hem (1.2) above.

Indicate total incurred claims on all Medicare Supplement Insurance.

Individual policies:

Most current three years:
1.61 Total pramium garned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.84 Total premium eamed

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Mast current three years:
1.71 Total premium eamed

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earmec

1.75 Total incurred claims

1.76 Number of covered lives

Does the reporting entity issue both participating and non-participating policies?

if yes, state the amount of calendar year net premiums written on:
2.2% Panticipating policies,

Yes

[

] No[X]

2.22 Non-participating policies.

For Mutual Reporting Entities and Reciprocal Exchanges Only:
Does the reporting entity issue assessable policies?.

Does the reporting entity issue non-assessable policies?.

If assessable policies are issved, what is the extent of the contingent liability of the polieyholders?

Yes
Yes

Total amount of assessments paid or ordered ta ba paid during the year on deposit notes or contingent premiums?

For Reciprocal Exchanges Only:
Does the Exchange appoint Jocal agenis?

If yes, Is the commission paid:

4.21 Qut of Attorney's-in-fact compensation..............

4.22 As a direct expense of the Exchange ...
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attomey-in-fact compensation, contingent on fulfiltment of certain conditions, been deferred?.

If yes, give full information

What provision has this reporting entity made {o protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?

Nene Issued

Describe the method used to estimate this reporting entity's prabable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum Ioss, the focations of concentrations of those exposures and the external resources (such as
consulting firms or computer software models}, if any, used in the estimation process.

Cat Map Modeling System

What provision has this reporting entity made {such as a catastrophic reinsurance program) to protect itself from an excessive loss arising

from fhe types and concentrations of insured exposures comprising its probable maximum property iINSUrARGE JO55 7. crriiasnrans

The company participates in comprehensive catasirophic reinsurance profection

Does tha reporting entity carry catastrophe reinsurance protection, with provision for at least one reinstatement, in an amount sufficient to
cover its estimated probable maximum loss attributable to a single loss event or ococurrence?.

If no, describe any arrangements or mechanisms employed by the reporiing entity to supplement its catastrophe reinsurance program or to
hedge it s exposure to unreinsured catastropbic loss.

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which '
would limit the reinsurer's losses below the stated quota share percentage (e.g., & deductible, a loss ratio corridor, a loss ratic cap, an
aggregate limit or any similar provision)?.

If yes, indicate the number of reinsurance contracts containing such provisions:

20

Yes |

] N[ ]

Yes [X] No[ ]

Yes

[

I No[X]




7.1

7.2

10.2
103

10.4
10.5

10.6

11.2
11.3

121
12.2
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13.1
13.2

14.1

14.2

151

1511
15.12
15.13
15.14

ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES (continued)

Has this reporting entity reinsured any risk with any other enfity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on the risk, or portion thareof, reinsured?
If yas, give full information

If the reporting entity has assumed risks from another entity, there shouid be charged on actount of such reinsurances a reserve equel to
that which the criginal antity would have been required to charge had it retained the risks. Has this been done?.

Has this reporting entity guaranteed policies issued by any other entity and now in force?.
If yes, give fuil Information

It the reporting entity recorded accrued retrospective premiums on ingurance contracts on Line 10.3 of the assets schedule, Page 2, state
the amount of corresponding liabilities recorded for:

Yes [ ] Mo [ X}

Yes [X] No [ ] NA[)
Yes [ ] Mo[X]

10.11 Unpaid losses $
10.12 Unpaid underwiiting expenses (including 10ss adjustment expenses) §
Of the amount on Line 10,3 of the assets schedule, Page 2, state the amount which is secured by leters of cradit, collateral and other
funds
If the reporting entity underwrites commercial insurance sisks, such as workers’ compensation are premium or promissory notes accapted
from its insureds covering unpaid premiums and/or unpaid losses? Yes [ ] No [X] NA [ ]
If yas, provide the range of interest rates charged under such notes during the pericd covered by this statement:
10.41 Fram. %
10.42 To. - %
Are letters of credit or collateral and other funds received from insureds baing utilized by the reporting entily to securs premivm or
promigsory notes taken by the reporting entity, or to secure any of the reparting entity’s reported direct unpaid loss reserves, including
unpaid lossas under toss deductible features of commercial policies? Yes [ ] No[X)])
If yes, state the amount thereof at December 31 of the current year:
10.61 Letters of credit &
10.62 Collateral and other funds. $
What amount of installment notes is owned and now heid by the reporting entity?. b
Have any of these notes been hypathecated, sold or used in any manner s security for money loaned within the past year?. ... .. Yes [ ] Mo [X]
tf yes, what amount?. $
targest net aggragate amount insured in any one risk (excluging workers' compensation): ....1,600,000
Does any reinsurance contract consldered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes [ | No[X]
State the number of reinsurance contracts {excluding individual facultative risk certificates, but Including facuttative programs, automatic
facilities or facultative obligatory contracts} considered in the calculation of this amount. 1
Has this reporting entity guaranteed any financad premium accounis? Yes [ ] No [¥]
If yes, give full information
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes [ ) NofXj}
14.11 Name of real estate halding company
14.12 Number of parcels involved
14.13 Total book/adjusted camying value
If yes, provide explanation:
Does the reporting entity write any warranty business? ... Yes [ ] No[X]
1F yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Ingurred Unpaid Premium Uneamed Eamed
Home $ 5 $ ‘ ] $
Products § % § 5 $
Autemabile $ $ 3 $ $
Other 3 $ $ $ $

* Ristlose type of coverage:

21
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

Show amounts in whole doliars only, no cents; show percentages fo one decimal place, l.e. 17.5.
1
2002 g(?01 2(?[!0 1;99 19598
Gross Premiums Written (Page 8, Part 1B, Cols. 1, 2 & 3)
1. Liability Lines (Lines 11.1, 11.2, 16, 17.1, 17.2,18.1,
18.2,18.1,19.2 & 19.3, 19.4) 123,342,828 |..ooooo...e.. N7 106,772 § oo 64,850,439 |..........22,298,048 | 7,338,818
2. Property Lines (Lines 1,2, 8, 12,21 & 26) ... 03,008,290 | 41,951,469 ¢...........33.611,405 ¢ . . 18,704,379 |................ 13,574,167
3. Property and Liability Combined Lines (Lines 3, 4, 5,
8,22227) 131,565,374 |............ 56,112,294 | _......22,985,310 |........ 20,704,482 | . 21,534,415
4. Alf Other Lines {Lines B, 10, 13, 14, 15, 23, 24, 28,
298 &33) 47,548,295 | oo 3B,771,812 Joe 2,135,803 37,544,223 | ......26,058,250
5. Non-proportional Reinsurance Lines {Lines 30, 31 &
32) 106,966 ,844 76,103,147 64,060,653 65,763,550 50,605,535
6. Taotal (Line 34) 462,432,351 | 328 045 404 | 27870l 155,104,691 |.........119,111,185
Net Premiums Written (Page 8, Part 1B, Caol. 6)
7. Liability Lines (Lines 11.1, 11,2, 16, 17.1, 17.2, 18.1,
18.2,19.1,19.2 & 16,3, 10.4) 84,471,085 |............... 80,800,367 |..............43,963 882 | _.......19,185,087 | 6,705,357
8. PropertyLines (Lines1,2,8,12,21&26) oo foe 33,427 091 | 25,868,062 | oo 22,466,606 [ ... 152834301 . . 13,387 173
8. Property and Liability Combined Linas
{Lines 3, 4,5, 8,22 & 27) 85,975,351 | 36,202 938 | 35,306,784 16,163,426 L 21,534,415
10. All Other Lines
{Lines 6,10, 13, 14, 15,23, 24, 28,2048 33) ...} .....39,382,229 | ... .. ..31,2684 126 { . ... 30,287,831 |...........36,327 243 |.............25, 279,985
11. Non-proportional Reinsurance Lines
{Lines 30, 31 & 32) 86,905,751 58,329,625 56,613,513 58,186,032 43,060,098
12. Total {Line 34} 330171617 | 236,575,108 |____..168,648,613 |. .. 145,145,218 {..........109,967 028
Statement of Income {Page 4)
13. Net Underwriting Gain (Loss) (Line 8} (1,438,776} ... {24,026 088} L...........{15,300,083) L. (12,746, TOBN.....ccor oo {3,268,374)
14. Net Investment Gain (Loss) {Line 11) 6,988,671 1o 20,808,070 | 13,423,014 | 15,137 765 | 15,100,461
15, Total Other Income (Line 15} (2,475,000)[oe.n.oo........( 154, 600) [ XY | I—— {23, 140)
16. Dividends to Policyholders (Line 17)
17. Federal and Foreign Income Taxes Incurred .
{Line 19) 2,312,801 (111,744) {725,550) 83,787 2,998 987
18. MNet Income (Lins 20) 762,094 (3,260,874} ... (1,151 460) | oo 1,174,640 | ....B, 818,860
Balance Sheet Lines (Pages 2 and 3)
19. Total Admitted Assets excluding Protected Cell
(Page 2, Line 26, Col. 3) 671,815,369 | __....547,222,672 | ... 415,428,783 |............367 016,494 | 342,350 775
20, Agents’ Balances or Uncollected Premiums (Page 2,
Col, 3)
20.1 In Course of Collection (Line 10.1) 86,362,951 |.............70, 115,524 | .. .. 39,755 506 |........43,021,550 34,334,828
20.2 Deferred and not yet due {Line 10.2) 323,077
20,3 Accrued Retrospective Premiums (Line 10.3) ...
21, Total Liabilities excluding Protected Cell
{Page 3, Line 24) 421,575,508 |..........345,607,017 | ... 264,308,770 1. .. . _.214,367,951 | .....192,003,336
22. Losses (Page 3, Lines 1 and 2) 245,748,448 |.........208,507 146 | ... 788,597 126 | .. 160,714,881 b ... 140,357,202
23. Loss Adjustment Expenses (Page 3, Line 3) . J.._..11,360,533 | . 8,721,408 | . .....7.934,004 | ... 6,011,797 | 5,142,371
24. Uneamed premiums (Page 3, Line 9) 105,109,648 | ... 76,889,027 §.ooren 53,107 684 | ..._.36,814,780 }.........30.634 495
25, Capital Paid Up {Page 3, Lines 28 & 20). 30,000,000 {...........30,000,000 |...........30,000,000 {.........30,000,000 | . __ . 30,000,000
28. Surplus as Regards Policyholders (Page 3, Ling 35) | 250,239 861 | .......201,525,655 | 151,120,004 | .. .. .152,648,543 |......150, 356,439
Risk-Based Capiial Analysis l l
27. Total Adjusted Capitat 250,239,861 | ... 201,525,655 |..........151,120,004 | .. ...152,648,543 | ... 150,355,439
28. Authorized Control Level Risk-Based Capital..............‘....._...._._.....64.488,968 Lo 02,610,681 [......33,686,385 |...........28,868,180 | ... .. 17,632,593
Percentage Distribution of Cash and Invesfed Assets
(Page 2, Col. 3)
(tem divided by Page 2, Line 8, Col. 3} x 100.0
29. Bonds (Line 1) 43.5 29.9 86.4 74.8 7.9
30. Stocks (Lines 2.1 & 2.2) 22.4 22.3 13.4 14.4 8.8
31. Mortgage Loans on Real Estate (Lines 3.1 and 3.2) .
32. Real Estate (Lines 4.1, 4.2 & 4.3) 0.1 0.2 0.2
33. Cash and Short-Term Investments (Line 5) .0 A7.6 20,0 10.6 13.3
34. Other Invested Assets (Line 6)
35, Receivable for Securities (Line 7)
36. Aggregate Write-Ins for Invested Assets (Line 8) ....... 0.1
37. Cash and Invested Assels (Line 8) 100.0: 100.0 100.0 100.0 100.0
Investments In Parent, Subsidiaries and Affillates
38. Affillated Bonds (Schedule D, Summary, Line 25,
Cal. 1)
. Ar?lsiit:gdz{eefgfrgﬂi::}: Line 39, Col. 1) oo e 1,240123 1,312,982 1,480,550 1,478,609 1,439,009
- Af?gztﬁgdgl%r%Tg:?rz:ﬁ Ling 53, Col. 2) wroeoeoeoenedpeeeecoennnnn 72, 380,658 | 48,283,374 [ ......24,753.786 24 736,764 24,389,217
41, Affiliated Short-Term Investments (subtotals Included
in Schedule DA, Part 2, Col. 5, Line 11)
42, Affiliated Mortgage Loans on Real Estate
43. Ali Other Affiliated
44. Total of above Lines 38 to 43 73,600,681 { e 49,596,356 1._..............26, 234,336 26,215,373 25,828,286
45, Percentage of Investments in Parent, Subsidiaries
and Affiliates to Sqrplus as Regards Policyr:aolders
glgg%d)m above divided by Page 3, Col, 1, Line 35 X -y 26 74 72 72
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ANNUAL. STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

{Continued}

1
2002

2
2001

3
2000

1909

5

48,

47

48,

Capital and Surplus Accounts (Page 4)

Net Unrealized Capital Gaing (Losses) {Line 23) .
Dividends to Stockholders (Line 34}

{3,884 ,932)

.................. {5,225,951)

{339,381)

1,138,558

1988

................... 2,437,380

Change in surplus as regards policyholders for the

year {LIne 37)

Gross Losses Pald (Page 9, Part 2, Cols. 1 & 2)

48.

50,
51.

52

53,

54.

56.

56.

57.

58,

£8.

60,

61.
62,
63.
64,
65.

66.

67.

63.

a9,

70.

71

72.

Liability Lines (Lines 11,1, 11,2, 16, 17.1, 17.2, 18.1,
18.2, 18,1, 19.2 & 19.3, 19.4)

Property Lines (Lines 1,2, 9,12, 21 & 26} o eeveeeeecd e

Property and Liahilty Cambiingd Lines
(Lines 3, 4, 5, 8,22 & 27)

48,714,206

49,591,323
20,397,861

24,174,437

.................. 50,405,651

41,171,940

................. 24,085,268
18,601,210

All Cther Lines
{Lines 6, 10, 13, 14, 15, 23, 24, 28, 28 & 33)

22,758,842

Non-Proportional Reinsurance Lines
{Lines 30, 31 & 32)

76,435,072

55,987 525

26,101,494 | ..

.................. {1,528 530)

11,457 421
8,479,299

| 2,292,104

11,757,952

................... 4,492,582 | ...

6,070,747

oo 40,834,298 |
96,762,875 | ...
47,984 579

13,623,795

35,588 964

..26,602,037 1........

— 1 R

| S— 9,230,157

.................... 7,664,226
... 17,882,804

21,042 600

Total (Line 34)

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability Lines (Lines 11.1, 11,2, 16, 17.1, 17.2, 18.1,
18.2,18.1,19.2 & 18.3, 19.4)

Property Lines (Lines 1, 2, 9, 12, 21 & 26)

Property and Liability Combined Lines
(Lines 3, 4,5,8,22 827

All Other Lines

{Lines 6, 10, 13, 14, 15, 23,24, 28,29 8 33) ... fuccrenmnnnees

Non-Propertional Reinsurance Lines
{Lines 30, 31 & 32)

183,458,535

34,558,087
13,930,133 s

18,390,220

219,102,108 ...

57,822,050

.................. 30,888,176

.................. 14,156,075
24,024,066
48,835,496

165,247 437 |

38T e

105,808,472

.................... 8,504,480
6,819,432

6,680,972

.................. 90,468,125

.................... 4,203,798
8,113,391

.................. 63,268,798

.................... 1,333,443
8,455,640

.................. 23,438,940
34,452,300

26,435,369

11,164,365 |

S— et

17,777 848

27,820,762

22,853 410

Total {Line 34)

QOperating Percentages (Page 4)
(item divided by Page 4, Line 1) x 100.0

Premiums Eamed (Line 1)

100.0.

143,602,598 |.......

100.0.

S 1S R )

100.0:

80,385 124

100.0,

.................. 71,727,685 |......

el 1919, 149

Losses Incurred (Line 2)

59.3

68.8

68.1

71.5

8000 ]
b4.2

Loss Expenses Incurrad (Lina 3)

6.8

5.8

5.0

5.4

5.4

Qther Underwriting Expenses lncurred (Line 4) ..

A3

B8

o,

323

33.6

Net Underwriting gain (loss) (Line 8}

(.5

(11.3)

(16.0)

(9.2

Other Percentages

Other Underwriting Expenses to Net Premiums
Written (Fage 4, Lines 4 + § - 15 divided by
Page 8, Part 1B, Col. 6, Line 34 x 100.0)

32.2

(3.2)

3.0

3.7

30.7

Losses and Logs Expenses Incurred to Premiums
Eamet (Page 4, Lines 2 + 3 divided by
Page 4, Line 1 x 100.0) :

et Premiums Written 1o Policyholders' Surplus
(Page 8, Part 1B, Cal. 6, Line 34 divided by Page
3, Line 35, Col. 1 x 100.0}

131.9

117 4

111.6

851

One Year Loss Development {000 omitted}

Development in Estimated Losses and Loss
Expenses incurred Prior to Current Year
(Schedule P - Part 2 - Summary, Line 12, Col. 11)

50

(9,998)

4,586

Percent of Development of Loss and Loss Expenses
Incurred 1o Policyholders' Surplus of Previous
Year End {Line 89 above divided by Page 4,

Line 21, Col. 1 x 100.0)

0.4

(5.6)

3.0 |

1.6

2,41 b

S b 1)

12.2)

Two Year Loss Development {000 omitted}

Development in Estimated Losses and Loss
Expenses incured 2 years before the cument year
and prior year (Schedule P, Part 2 - Summary,
Lina 12, Col. 12}

3,601

{3,583)

Percent of Development of Loss and Loss Expenses
Incurred to Reporied Policyholders' Surplus of
Second Previous Year Endl (Line 71 abave divided
by Page 4, Line 21, Col. 2 x 100.0)

2.4

{2.3)].

(4,652)|..

{3.1)

{7.647)

(2,789)

(8.5)

(2.2)

23
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14 Data)

NAIC Group Code 0796 BUSINESS IN THE STATE OF Consolidated DURING THE YEAR 2002 NAIC Company Code 10218
Gross Premiums, Inciuding Policy and 3 4 5 6 7 & 9 10 ’ 1 12
Membership Fees
Less Return Premiums and Direct Defense | Direct Defense Direct Befense
Premiums on Pelicies not Taken Dividends Paid Direct Direct Losses and Cost and Cost and Cost
1 2 or Credited to Unearned Paid Containment Containment Containment Commissions Taxes,
Direct Premiums { Direct Premiums | Policyholders on Premium {deducting Direct Losses Direct Losses Expense Expense Expense and Brokerage Licenses and
Line of Business Written Eamed Direct Business Reserves salvage) Incurred Unpaid Paid ‘ncurred Unpaid Expenses Fees

1. Fire

2.1 Allied lines

2.2 Multiple peril crop

2.3 Federal flood

3. Farmowners multiple perit

4. 1 e s PSS VAU SUSSS— Ss— PR S S L S S S

5.1 Commercial multiple peril {non-tiability portion)

5.2 Commercial multiple peril {fiabifity portion}

6, Mortgage guaranty

8. Ocean marine

9. Inland marine
0. Financial guaranty
11 Medical malpractice
12, Earthquake
13. Group accident and health
14, Credit A & H {group and individual}
15.1  Collsctively renewable A & H
15.2 Non-cancellable A& H
15.3 Guaranteed renewable A & H
154 Non-renewable for stated reasons only
15.5  Other accident only
15.6 AllotherA & H
15.7 Federal employees healt benefits program PREmMILIT ..... ... |rroereerecsseeeens |ttt e e e T e T e
16, Workers' compensation
17. Cther liabitity
18. O NNV FOUEUUNOOMNeov EI— S——————r NSRS S A e B N 1 S R
19.1 Private passenger auto no-fault {personal imjury protection) ...
19.2  Other private passenger auto liability 2,217,807 1 __...2,161,248 512,795 2,346,675 |.......... 3,109,220 |......... 2,666,541 192,456 183,728 1 37,730 325,198 55,766
19.3  Commercial auto no-fault {personal injury protection}) .
19.4  Other commercial auto liability
21.1  Private passenger auto physical damage 798,545 685,542 177.465 387,391 770,676 85,405 65,949 65,978 $.309 1o 459,649 19,593
21.2  Commercial auto physical damage S0 SO
22. Aircraft (all perils)
23. Fidelity
24, Surety
26. e S e B B o B e e
27. Beiter and machinery
28. Credit
33. Aggregate write-ins for other lines of busi :
34. TOTALS (a} 3,014,352 2,846,790 620, 250 2,744,066 3,879,896 2,751,948 258,005 228,704 32,039 784,847 75,399

DETAILS OF WRITE-INS

3301,
3302, ..
3303, ..
3398. Summary of remaining write-ins for Line 33 from overflow page ...
3309, Totals (Lines 3301 fhru 3303 plus 3396) (Line 33 above)

{a) Finance and service charges not included inLine 18034 % s



ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE A VERIFICATION BETWEEN YEARS

1. Book/adjusted carying value, Gecember 31, priar year (prior year statement) . 636,605
2. Increase (decrease) by adjustiment:
2.1 Totals, Part 1, Column 10 {21,265)

2.2 TOMEIS, PEMt 3, COIUIMN 7 c.oseeeeeecome e seasseemeeseseaemss s eamssesemsssbreseemeetr e eerman s armee st 4 e st e
3. Cost of acquired, (Tolals, Part 2, Column 6, net of encumbrances {Column 7) and net of additions and permanent improvements (Golumn 9)
4, Cost of additions and permanent improvemants:
4.1 Tolals, Part 1, Golumn 13
4.2 Totals, Part 3, Colurnr 9
5. Tolal prefit (loss) on sales, Part 3, Column 14
6, Increase (decrease) by foreign exchange adjustment:
&1 Totals, Part 1, Column 11
6.2 Totals, Part 3, Column 8
7. Amounts received on sates, Part 3, Column 11 and Part 1, Column 12 ...

8, Book/adjusted camrying value at end of current period 615,340
9. Total valuation allowance
© 10, Subloal (Lines B plus 9) 615,340
11. Total nonadmitted amounts
12, Statement value, current period (Page 2, real estate fines, current period) . rmermeerrmnrnmrenseren 912 , 340

SCHEDULE B VERIFICATION BETWEEN YEARS

1. Book value/recardsd Investment excluding accrued interesi of mortgages owned, Decamber 31 of prior year
2. Amount loaned during yeer:

2.1 Actual cost at time of acquisitions " a JA R
2.2 Additional investment made after acquisitions ....ooeeeree.. JE-- A N

3. Accrual of discount and morigage intarest points and commitment fees
4. Increase (decrease) by adjustment

8, Totel profit {oss) on sale

6. Amounts paid an account or in full during the year
7

B

g

. Amontization of premium

. Increase {decreasa) by fareign exchange adjustment

. Baok value/recorded investment excluding accruad interest on mortgages owned at end of current period
10, Total valuation allowanca
11. Subtotal {Lines 9 plus 10)
12, Total nonadmitted amounts

13. Staternent value of morigages owned at end of current period

SCHEDULE BA VERIFICATION BETWEEN YEARS

1. Bookiadiusted carnying vatue of longterm invested assets owned, December 31 of prior year
2. Cost of acquisitions during year:

2.1 Aclual cost at time of acquisitions . "B e R
2.2 Additional investment made after acquisitions ... .3 BN

3. Accrual of discount
4, Increase {decrease) by adjustment

5. Total profit (loss} on sale

6. Amounts paid on account or in full during the year
7

8

9

. Amoriization of premium .......

. Increase (decrease) by foreign exchange adjustment ...

. Book/adjusted cafrying value of long-term invested assets at end of current perod
10. Total valuation allowance

11, Subtotal (Lines 9 plus 10)
12, Total nonadmitted amounts
13. Statement value of long-term invested assets at end of current period

25




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrving Value Fair Value {a) Actual Cost Par Value of Bonds
BONDS 1. United States oo e 98,609,358 |............ 101,390,801 L. 98,837,459 |................57 500,000
Governments 2. Canada
(Including all obligations guaranteed 3. Qther Couniries
by governments) 4. Tolals 98,609,358 101,390,607 98,837,450 97,500,000
States, Tetitories and Possessions 5. United Sfates
{Direct and guaranieed) 8. Canada
7. Qther Countries
8. Tolzls
Pelitical Subdivisions of States, 9. United States.
Territories and Possessions 10. Canada
{Direct and guaranteed) 11, Other Countries
12, Totals
Special revenue and special assessment
obligations and all non-guaranteed 13, United States 547,743 547,743 566,125 500,000
obligations of agencies and authorities of 14. Canada
governments and their political subdivisions { 16.  Other Countries
18. Tolals 547,743 b47 743 566,125 500,000
Public Utilities (unaffiliated) 17. United States 7,047 188 fo 7,007,508 7,197,200 Lo 7,000,000
18. Canada
18, Other Countries
20.  Totais 7,047,188 7,007,508 7,197,200 7,000,000
Industriai and Miscellaneous and Credit Tenant | 21, United States ... ........105,201 5091 ____.105,978,833 |..........106,631,898 |..........101,610,000
Loans (unaffiliated) 22, Canada
23.  Other Countries
24, Totals 105,291,508 105,978,933 106,631,998 101,610,000
Parent, Subsidiaries and Afflliates 25, Totals
26. Total Bonds 211,495 798 214,924,785 213,232,782 206,610,000 |
PREFERRED STOCKS 27. United States
Public Utilities {unaffiliated) 28, Canada
29. Other Countries
30. Totals
Banks, Trust and Insurance Companies 31, United States
{unafflliated) 32. Canada
33, Other Countries
34. Totais
Industrial and Miscellaneous {unaffiliated) 35. United States
36. Canada
37, Other Countries
. 38.  Totals
Parent, Subsidiaries and Affiliates 30. Totals 1,211,123 1,211,123 1,211,123
40. Total Preferred Stocks 1,211,123 1,211,123 1,211,123
COMMON STOCKS 41.  United States
Public Utilities (unaffiliated) 42, Canada
43.  Other Countries
44. Totals
Banks, Trust and Insurance Companies 45,  United States 1,338,169 |.......1,338,760 [ .. _._1,787,677
(unaffiliated) 46. Canada
47, _Cther Countries
48. Totals 1,336,169 1,338,169 1,787,677
Industrial and Miscellaneous (unaffiliated) 49, United States 33,674,208 1..........33,874,208 |.. ... ...39,508 801
' 50. Cenada
51, Other Countries
52, Totals 33,874,208 33,874,208 39,508,801
Parent, Subsidiaries and Affiliates 53. Totals 72,389,558 72,389,558 72,389,558
54. Total Common Stocks 107,601,935 107,601,935 113,686,036
55. Total Stocks 108,813,058 108,813,058 114,897,159
56, Total Bonds and Stocks 320,308,856 323,737,843 328,129 941
{a) The aggregate value of bonds which are valued at other than actua! fair value is § e AT, 252 762
SCHEDULE D - VERIFICATION BETWEEN YEARS
1. Book/adjusted camying value of bonds and stocks, prior 6. Foreign Exchange Adjustment:
year 211,877,058 6.1 Column 17, Part 1
2. Cost of bonds and stacks acquired, Column 8, Part 3 .................230,917 187 8.2 Column 13, Part 2, 5ec. 1 ... coooceeeeneee . .
3. Increase (decrease) by adjustment: 6.3 Column 11, Part 2, SeC. 2. woeeeeeeeee e
3.1 Column 16, Part 1 ..o e 6.4 Column 11, Part 4
3.2 Column 12, Part 2, Sec. 1 7. Book/adiusted carrying value at end of current period .....................320,308 856
3.3 Column 10, Part 2; Sec. 2 . ...... 8. Total valuation allowance
3.4 Column 10, Part 4 (6,383,525) 9. Subtotal (Lines 7 plus 8) 320,308,856
4. Total gain (loss), Col. 14, Part 4 (255,678) 10. Totat nonadmitted amounts
5. Deduct consideration for bonds and stocks disposed of 11, Statement value of bonds and stotks, current period .........cc.eeeeeeee 320,308,856
Column 8, Part 4 115,846,194

26
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1

Quality Rating per the NAIC Designation

1

1 YearorLess

Qver 1 Year Through
5 Years

Quality and Maturity Distribu
2

3
Qver 5 Years Through
10 Years

4
Over 10 Years
Through 20 Years

5

QOver 20 Years

tion of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of i '
6 7

Calfiasa
% of Line 16.7

and NAIC Designations
g8

Total from Cal. &
Prior Year

9
% From Col.
Prigr Year

7

10

Totsl Publicly
Traded

11
Tolal Pravately Placed
(a)

1. U.S. Governments, Schedules D & DA {(Group 1)

1.1 Class 1

1.2 Class 2 .

65,324,648 | . ..

...70,368,175

Total Current Year

135,602,824 | oo

43.8

,,,,,,,,,,,,,,,,,, 94,504,486 4. . ...

W3B2

... 135,682,824

1.3 Class 3.

1.4 -Class 4
1.8 Class5

1.6 Class 6

1.7 Totals

65,324,649

70,368 175

135,692,824

43.8

04,534,486

136,682,824

2, Al Other Governments, Schedules D & DA (Group 2)

21 Class1

2.2 Class2..

23 Class3....

24 Class4

25 Class5s

28 Class b . .o

27 Totals

3. States, Territories and P¢

ns etc., Guarantead, Schedules D & DA (Grou

3)

31 Class t

3.2 Class 2

3.3 Class3

3.4 Class 4

3.5 Class5

38 Classt

3.7 Tolals

4. Political Subdivisions of States, Territories and P

ions, Guaranteed, Schedules D & DA (Grou

41 Class1

4.2 Class 2

43 Class3

44 Class4

45 Classs

46 Class 6

4.7 Totals

5. Special Revenue & Special A

ment Obligations etc.,

Non-Guaranteed, Schedules D & DA (Group 5)

51 Class1._.

52 Class2

547,743 [

47 743 1

p2]..

560,332

0.2

547 743

8.3 Class3..
54 Class4

55 Class5s

56 Class6 ...
5.7 Totals

547,743

547,743

0.2

560,332

0.2

547,743
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ANNUAL STATEMENT FOR;THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjuste:

Quality Rating per the NAIC Designation

1

1 Yearor Less

2
Qver 1 Year Through
5 Years

.3
Over 5 Years Through
10 Years

4
Owvar 10 Years
Through 20 Years

5

Over 20 Years

Total Cusrent Year

7
Col.6asa
% of Line 10.7

i Carrying Values by Major Types of Issues and NAIC Designations
3

8
Total from Col. 6
Prior Year

9
% From Cal.
Prior Year

7

10
Total Publicly
Traded

1"
Total Privately Placed
(@

6. Public Utilities {Unaffiliated), Schedules D & DA (Group 6]

6.1 Class1

19,127 142

6.2 (Class2

2,000,000

21,127,142

6.8

2%,127 142

8.3 Class 3

6.4 Class 4

85 Class5

68 Class 6

6.7 Totals

19,127,142

2,000,000

21,127,142

21,127 142

7. Industrial & Miscellaneous (Unaffiliated), Schedules D &

DA (Group 7)

71 Class 1

83,618,691

7.2 Class 2

14,732,173

73 Class 3

e 48,171,234

137,788,925

14,732,173

162,646,326

137,789 925

3,335,221

W w

14,732,173

74 Class4

75 Class 5
76 Class 6

7.7 Totals

104,350,864

48,171,234

152,522,098

4.2

63.6

152,522,008

8. Credit Tenant Loans, Schedules D

& DA [Group B)

8.1 Class 1

165,981,547

8.2 Class 2

83 Class 3

8.4 Class 4
85 Class5

86 Classs

8.7 Totals

9. Parent, Subsidiarles and Affiliates,

Schedules D & DA (Group 8)

8.1 Class 1

9.2 Class 2

93 Class 3
9.4 Class 4

9.5 Class 5

96 Class

2.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Materity Distribution of All Bonds Owued Decernber 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
b 2 3 4 g 6 7 8 9 10 11
Over 1 Year Through |Over 5 Years Through Over 10 Years Col.6asa Total fram Col. 6 % From Cal. 7 Total Publicly Total Privately Placad
Quality Rating per the NAIC Designation 1 Year or Less 5 Years 10 Years Through 20 Years Over 20 Years Total Current Year % of Line 10.7 Prior Year Prior Year Traded (a}
'_"10. Total Bonds Current Year

16.1 Class 1 174,070,482 |............121,087 152 285,157 634 95.2 XXX XX 295,157,634
10.2 Class 2 14,732,173 {... 14,732 173 A8 [ XXX KKK 14,732,173 ...
10.3 Class 3 XXX XXX...
10.4 Class 4 XXX XXX
10.5 Class5 e XXX XXX
10.6 Class 6 ©) XXX XXX
10.7 Totals 188,802,655 | .o 121,087,152 E] 309,889,807 100.0 XXX L XEX 309,889,807 | oo
1¢.8 Line 10.7 asa % of Col. 6 §G.2 39.1 100.0 XXX XXX XXX 100.0
11. Total Bonds Prior Year
1.1 Class 1 140,025,770 | ... 117,775,374 XXX XXX 257,801,144 | S8 257,801 1444 .
11.2 Class 2 3,336,221 XXX XXX 3,335,221 1.341.. 3,835,221 o
11.3 Class 3 XXX L KXX
114 Class 4 X¥X XXX,
11.5 Class5 ﬁ(;{( ﬁx ..... '?
11.6 Class €& X AP
117 Totals 140,025,770 ). ......121,110,595 XXX XXX yor 261,136,365 | oo W00 | 281,136,305 b ]
11.8 Line 11.7 asa % of Col. 8 53.8 454 XXX XXX 10G.0 XXX 100.0
12. Total Publicly Traded Bonds . )
12,1 Class 1 174,070,483 |........121,087 ,152 295 157 635 | oo 952 257,807,143 .....295 157,635 XXX
12.2 Class 2 14,732,173 L. 14,732,173 4.8 3,335,221 14,732,173 XX
12.3 Class 3 : XXX
12.4 Class 4 XXX
125 Class 5 £ SU——
126 Class b it
12.7 Totals ... 788,802,656 {_ ... 121,087,152 309,889 808 00.0 261,136,364 .100.6 309,889,808 |...-....
128 Line 12.7 asa% of Col. 6 60.9 381 100.0 XXX XXX Xxx 1000 |........
128 Line 12.7 as a % of Line 10.7,

Col. 6, Section 10 £0.9 BV 10G0.0 X 5% XXX 100.0 it
13. Total Privately Placed Bonds
=7 T 7 -1y SR JRAP U UOYOUs) VRO YOVOVNT. SR F O SR JVUOV S NN SRRSO SV S XXX
b BT ol - R NV SNIYY PRI [ DS SR N XXX
423 Class3 X5X
138.4 Class 4 XXX
13.5 Class5 XXX
136 Class 6 XXX
137 Totais XX
138 Line13.7asa%of Col. 6 XXX XXX XX XXX
13.8 Line 13.7 as a % of Line 10.7,

Col. 6, Section 10 XXX XXX XXX XEX

{a) Inciudes § ...
{b} Includes $

(c) Includes § ...

. current year, §
reliance on the insurer's certification that the issuer is current in ol principal and interest payments.

current vear, § A : - - »
Securities Valuation Office (SVQ) at the date of the statement. ‘Z' means the SVO could not evaluate the obligation because valuatlon procedures for the security class is under regufatory review.
pricr year of bonds with 5° designations and § _. ,
“8*" means the NAIC des'.gnauon was assxgned by the SYOduete madequate cemﬁcahun of principal and interes! payments.

5,000,000 freely wradable under SEC Rule 144 or qualified for resale under SEC Rule 144A,

. prior year of bonds with Z designations and § .

..., current year, $ .

. cxTent year, § .

. prior year of bonds with 7* designations. The letter “2" means the NAIC deslgnation was not assigned by the

. prior year of bonds with 67 designations. “5*” means the NAIC designation was assigned by the SVQ in
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2

e and Subtype of Issues

Waturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Typ
4 S

Distibution by Type

1

1 Year or Less

2
Qver 1 Year
Through 5 Years

3
Over § Years
Through 10 Years

Over 10 Years
Through 20 Years

Over 20 Years

6

Total Current Year

7
Col.6asa%
of Line 10.7

8
Total from Col 6
Prior Year

g
% From Col. 7
Pricr Year

10
Total Publicly
Traded

11
Total Privately
Placad

1.1
12
1.7

1)

Issuer Obligations

65,324,648

Single Class Mortgage-Backed/Asset-Backed Securities ... ...

Totals

L ....10,368,175

135,692,824

43.8

94,594 486

35.2

135,692,824

65,324 648

70,368,175

135,692,824

43.8

94,094,486

35.2

135,692,824

21
22

23
24

25
26
2.7

2}

Issuer Obligations

Single Class Morigage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

Defined
Other

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES

Defined
Gther

Totals

3.1
32

3.3
34

Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

Defined
Other

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES
Defined

QOther

4.5
4.6
4.7

Totals

isuer Obligation

Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
Defined

Other

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES

Defined
Otiher

Totals

5.1
52

5.3
54

547,743

547,743

0.2

560,332

0.2

547,743

Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities
MLILTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

Defined

Other
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES

Defined

Other

Totals

047,743

547,743

0.2

560,332

0.2

547,743
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

- SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, at Bock/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 [ T 8
Over 1 Year Thraugh Over B Years Over 10 Years Col.Gasa Total from Col. 6

5 Years Through 10 Years Thraugh 20 Years Owver 20 Years Total Currentt Year  {9% of Line 10.7 Prior Year

Distribution by Type 1 Yearorless

9
% From Col, 7
Priot Year

10
Total Publicly
Traded

11
Total Privaiely
Placed

6. Public Utilities {Unaffiliated), Schedules B & DA (Group 6)

WO—— N |V R 21,127,142 6.8 1.

6.1 Issuer Obligations 19,127 142 |
6.2 Singls Class Morgage-Backed/Asset-Based

I T - N ——

Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES

6.3 Defined .....

6.4 Other
MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES

6.5 Defined S SOOI SO U VOO URUSUNIES JSSORUOPOPSO OO S UUUUUUTUROHUUU . AU OUSU SO

6.6 Other
21,127 142 6.8

6.7 Totals 19,127,142 2,000,000

21,127,142

7. Industria)l & Miscellaneous (Unaffiliated), Schedules D & DA {Group 7)

165,981,547

7.1 Issuer Obligations ... 104,350,865 |........... 48,171,234 | 152,527,099 49.2

7.2 Single Class Mnrtgage-Becked.'Asse;t-Based

63.6

152,522,099 1

Securities....... -
MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES

7.3 Defined

7.4 Other
MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES

7.5 Defined

7.6 Other

104,350,865 48,171,234 152,522,099 49.2 165,981,547

63.6

152,522,099

7.7 Tolals

8. Credit Tenant L oans, Schedules D & DA {Group 8)

8.1 lssuer Obligations

8.7 Totals

9. Parents, Subsidiaries and Affillates, Schedules D & DA {Group 9)

9.1 [ssuer Obligations
9.2 Single Class Morigage-Backed/Asset-Based

Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES

9.3 Defined

9.4 Other..
MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES

9.5 Defined

9.6 Cther
9.7 Totals




ANNUAL. STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

f | SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
1 2 3 4 5 6 7 3 9 10 1"

Over 1 Year Over 5 Years Over 10 Years Totat Col. 6 as a % |Total From Col. 6| % From Col. 7 | Total Publicly Total Privately
Disfribution by Type 1Yearorless |Through & Years {Through 10 YearsiThrough 20 Years] Over 20 Years Current Year of Line 10.7 Prior Year Prior Year Traded Placed

10. Total Bonds Cerrent Year
10.1 Issuer Obiigafions 188,802,656 |....... 121,087,152 309,889,808 100.0 XXX XXK... 309,889,808
10.2 Single Class Mortgage-Backed/Asset-Backed Bonds XXX XXX

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
10.3 Defined XXX XAX
10.4 Other ) XX K.
MLALTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES .
10.5 Defined 0 9 G D—
10.6 Cther.. XKX XXX
10.7 Totals 188,602,556 |..121,087,152 ). 302,889,808 100.0 XXX XXX 309,888,808
60.9 39.1

10.8 Line 10.7 asa % of Col. 6 . 100.0 XXX XiX XXX 100.0
11. Total Bonds Prior Year

11.1 Issuer Obligations : 140,025,770 |....121,110,5085 |.. XXX XXX 261,136,365 {...._.100.0 |..._.261,136,365
11.2 Single Class Morfgage-Backed/Asset-Backed Bonds XXX XXX

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES A
11.3 Defined XX XXX S S
11.4 Other . XXX XXX

MULTICLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
11.5 Defined XXX XK

xxx XXX

11.8 Other._.
11.7 Totals 740,025,770 |...121,770,5% X XX 7,135,365 100.0 |._261,135. 565

11.8 Line11.7asa % ofCol. 8 3.6 XXX XXX 100.0 XxX 100.0
12. Total Publiciy Traded Bonds
12,1 Issuer Obligations ....188,802,658 |....121,087,152 | _ 300,880 808 3 ... 10001 . 267,136,364 L._...__100.0 . __. 309,889,808
t2.2 Single Ciass Morlgage-Backed/Asset-Backed Bonds .
MULTI-CEASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
12.3 Defined . ) 4.4 S
12.4 Ofher . XXX
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
125 Defined. - ﬂ(;

126 Other
12.7 Tofals . 188,802é656 _....121,087 152 300,889,808 ... 100.0 |....... 201,136,364 100.0 ... 309,889,808 XX
XXX

12.8 Line 127 asa % of Col. 6 0.9 .39 100.0 XEX XN 100.0 XX
12.9 Line 12.7 as a % of Line 10,7, Col. 8, Section 10 60.9 39.1 100.0 XXX xix XiX 100.0 XXX
15. Total Privalely Placed Bonds :
13.1 Issuer Obligations XXX
13.2 Single Class Morigage-Backed/Asset-Backed Bonds ) . XXX
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES :
13.3 Defined XXX
13.4 Other . XiX
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
13.5 Defined . XXX,
13.6 Other .. XXX
13.7 Totals - XYL
138 Line13.7asa%of Col. 8 XXX KKK 44 XXX
13.9 Line 13.7 as a % of Line 10.7, Col, 6, Section 10 . XXX XXX XXX XXX

¢t
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DA - PART 2

Verification of SHORT-TERM INVESTMENTS Between Years

1 2 3 4 ) 5
Other Short-term lavestments in Parent,
Total Bondg Mortgage Loans Investment Assets(a) Subsidiaries and Affiiates
1. Bookadjusted carrying value, prior year 139,600,740 | _.........139,600,740 |..
2. Cost of short-term investments acquired 969,381,449 y ... . __..D560,381 449
3. Increase (decrease) by adjusiment ... (88,585} {68,565)
4. Increase {decrease) by foreign exchange adfustment _._.
5. Total profit {Inss) on disposal of short-term investments
6. Consideration received on disposal of shori-term investments __.. 1,010,519.613 | .1,010,519,613
7. Boak/adjusted carrying value, current year 98,394.001 e 88294011 L
8. TOEB! VAIUBHON BIDWEIIGE ... oo cemocoe e e e oem e oemcom et e me s £t £ ce e se e et Lo £ 4F s et t mprmaeseseaseaprers—_apemmeesermfrenerenmarmmcaeemmermesmeemmetnas meecmemmert st nesmes e ae e e
9. SUBLOIAL {LINES T DIUS B cercocy e eeesroecressreemecreeus s samceeree e neamens oeecasesabs e ese et et a4k £ £ £t et £t 2k L 2t A 1L 01 58ttt +men Aot e et et 98,394,011 Foeeee e 98,394,011
0. Tolal RONadMIAEO GMOUIS et r ey s eec s e cocme o e e man e cr e e e em e or e et e s ook errasns s e nrsmemsamn s saran | s crme
1. Statement value (Linas 9 minus 10) . 98,394,011 | 08,394 011
2. Income collected during vear _. 1,892,411 1,692,411 1
13. _Income earned during year 1,901,153 1,901, 153

(a} Indicate the category of such assets, far example, ioint ventures, fransportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Verification Between Years of Aggregate Write-in Book Value on Options, Caps, Floors and Insurance Futures Options Owned

. Aggregate write-in book value, December 31, prior year {Line B, prior year) : 936,000

. Cost/Option Premium (Saction 2, Column 7} 773,500

. Increase/(Decrease) by Adjustment (Section 1, Column 12)+(Sectien 3, Column 13)

. Gain/(Loss) on Terminaicn: S

4.1 Recognized (Section 3, Column 14) {1,483.413) ‘
4.2 Used to Adjust Basis of Hedged ftem (Section 3, Column 15) {1,483 ,413)
. Consideration received on terminations (Section 3, Column 12) 226,087

. Used to Adjust Basis on Open Contracts {Section 1, Column 13)

Disposition of deferred amount on contracts terminated in prior year:

7.1 Recognized

7.2 Used to Adjust Basis of Hedged [tem

. Aggregate write-in book value, December 31, Current Year (Lines 1+ 2+ 3+ 4=5-6-7)

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Verification Between Years of Aggregate Write-in Book Value on Options, Caps, Floors and insurance Futures Options Writlen

. Aggregate write-in book value, December 31, prior year {Line 8, prior year)

., Consideration received {Section 2, Column 7)

. Increase/(Decrease) by Adjustment (Section 1, Column 12)+(SeN, @1NE

. (3ain/(l.oss} on Termination;

4.1 Recognized (Section 3, Column 14)

4.2 Used to Adjust Basis (Section 3, Column 15)

. Consideration paid on terminations (Section 3, Celumn 12)

. Used to Adjust Basis on Open Contracts (Section 1, Column 13)

Disposition of deferred amount on contracts terminated In prior year.

7.1 Recognized

7.2 Used to Adjust Basis

. Aggregate write-In book value, December 31, Current Year (Lines 1 +2+3+4-5-86-7)

34




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Scheduie DB - Part C - VBY

NONE

Schedule DB ~ Part D - VBY

NONE

Schedule DB - Part E - VBY

NONE

Schedule DB - Part F - Section 1

NONE

Schedule DB - Part F - Section 2

NONE

35, 36, 37
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORA"’ION

SCHEDULE F - PART 1

Assured Reinsurance as of December 31, Currenit Year (000 Omitted)
- 5 3 2 5 Reinsurance On 9 0 i 12 13 4
6 7 8 Amount of Assets
Pledged or
Funds Held By or Compensating
Federal NAIC Paid Losses and Contingent Assumed Depositad With Balances to Secure
b Gompany Dormicifiary Assumed Loss Adjusiment Known Case Commissions Premiums Unearned Reinsured Letters of Credit 4 efters
Number Code | Name of Reinsured Jurisdiction Premium Expegnses Losses and LAE Cols. 6 +7 Payable Receivable Premium Companies Posted of Credit
T3-61073%6.._ | | GERLING GLOBAL RE INSURANGE GURPORAT ION OF US BR. NY (23 881 881
GERYAN MUTUAL INSURANCE COMPANY..... OH. .. 494 212 212 KT - g
GOILOEN EAGLE INSURANCE COHPAN!' LA {3) 16 295 ...
.| GREAT AMERICAN ASSURANCE COMPANY... O 307 307 1 [.....
. GREENWICH TNSURANCE COMPANY CA. 3,654 434 434 2,838 1,655
GUARDIAN LIFE FNSURANCE COMPANY OF AMERICA. RY ..1,532 279 27 [..... kil ...372
......| BULF [NSURANCE COMPANY L. 3 253 293 (3.....
_...|HANOVER INSURANCE COMPANY N, 2,075 1. 454 ..454
..., HARTFORQ STEAM BOILER INSPECTION AND INSURANCE COMPANY. ) 252 1 288 286 2 8
... | HIGHLANDS 1NSURANGE CORPANY. T 99 491 491 EN.....
..._{HOCHHE M PRAIR(E FARM HUTUAL INSURANCE ASSOCIATION. X 446 14 564 578 283 |
.JHONE ENSURANCE COMPANY. NH {3) 485 482 1. 31 .
HONE STATE COUNTY MUTUAL [NSURANCE COMPANY JX 13,787 424 § . 2.361 2,785 2,217 3,582 1,767
TLLINGIS STATE WEDICAL INTERNS EXCHANGE | { SO S 1,843 20 10,367 10,387 13 L....... ...233
INSURANCE CONPANY OF THE STATE OF PENNSYLVANIA . PA (1] 133 .19 3
[MSURANGE CONPANY OF THE WEST LA 528 264 261 % 144
INSURANCE CORP OF NEW YORK N 1,957 66 548 (7130 IVION EEOVORPUOU NS SO N
INTER I NSURANCE EXCHANGE OF THE AUTDMOB!LE CLUB CA, 131 184 184
.| KEWPER CASUALTY INSURANCE COMPANY.. {8 721 239 5,234 5,473 | 57
...| LEGION INSURANCE COMPANY. PA 2,245 93 4,128 4,22t 1. 7 .LAGE
. LEXINGTON {NSURANCE COMPANY. DE__ 2,268 (3) 1,557 1,554 [ 73 323
.. LIBERTY WUTUAL (HSURANCE COMPANY HA 1,435 9 2.20% 2,217
....| MIONEST FAMILY MUTUAL INSURANCE COMPANY LU 120 1] 104 05 ... j8 2
... |MILLERS CAPITAL INSURANCE COMPANY.. PA 18 25 ... 182 207
L. .| MUTUAL SERVICE CASUALTY FNSLRANCE COMPANY, .0 135 {1)L..... 725 724 1. 20 5
25-0687550... .....| NATIONAL UNJON FIRE (NSHRANCE COMPANY OF PITTSBURGH. PA. 455 (6}}.... 405 399 |. 233 e 209
13-5216670.. .| NEWARK INSURANCE COMPANY. R 1,064 1,160 1,160 |.. 57 2,050
02-0311915.. NORTH AMERICAN SPECIALTY INSURANCE COMPANY JH 5 } BOA | B9 1.
410446450 NORTH STAR BUTUAL TNSURANCE COMPANY. M 161 145 | 748
13-2781282. ... JODYSSEY REINSURANCE CORPORATION .. DE. 204 5. 100 105 N 35 3
31-0386250.. .....{ OHI0 CASUALTY {NSURANCE COMFANY... H 3,165 29 1226 | 1,255 L 3,812 5333
75-0728676.. .| OLD ANERICAN COUNTY WUTUAL F IRE THIURANEE COMPANY TX. 679 (61) 1,402 1.341 184 3. 191 (266) _______
25-0416420.. OLD REPUBLIC TNSURANCE CONPANY.. ... PA. 216 by [ IO DUCSO R
23-1502700... ONEBEACON INSURANCE COMPANY. PA. 2 257 257 -
161418082, JORISKA INSURANCE COMPANY. M 826 153 W53 766 {
66-0319465.. PAN AMFRICAN INSURANGE COMPANY FR. 1 484 484 550
23-1471444 .. PENNSYLVANIA GENERAL INSURANCE COMPANY. - PA 17 1,005 1,005 {._. ...48)
23-1642962 | PENNSYLVANIA MANUFACTURERS ASSDC. INSURANCE COMPANY PA 3,134 290 290 1007 [ i2
06-0453340.. _|PHOENIX LIFE INSURANCE COMPANY AY 10 793 298 | 88 1.
31-0889180.. PHYSICIANS INSURANCE COMPANY OF OHIC M 1,580 1,580 |
22-2227328.. .| PRUDENTIAL GENERAL ENSURANCE COMPANY. IE. 531. 168 921
63-1268612.. . QUALFTY CASUALTY INSURANCE COMPANY. AL 1,196 B2 257 N M7 | 100 Wl
23-0580680.. | RELIANCE INSURANCE COMPANY (174) 631 18,711 18,342 81 1
41-045114 ... REL1ASTAR LIFE INSURAMCE COMPANY 425 3. 276 279 4l......
75-1670124.. | REPUBLIC LNSIRANCE COMPAN! 4,328 £5 a3 888 . 1,044 2,412 el
75-1221537.. REPUBLIC UWDERWRITERS INSI.RANCE COMPANY. TX Z 930 67 521 588 |..... 715 1,260
37-0915434.. | RLY INSURANCE COMPANY I 7 202 209 k3]
36-1695450.. ROCKFORD WUTUAL INSURANCE COMPANY. 1L, 138 81. 157 1685 | Be 3
13-3635893... .| ROYAL & SUNALLIANCE PERSONAL INSURANCE COMPANY. N 2,497 1,401 1,401 14
13-5358230... ROYAL FNDEMNITY COMPANY, DE 1,416 3 $,226 12229 B e 330 395
36-2722478.. ROYAL \MSURANCT COMPAMY OF AMERICA I 2,806 £3 ! 3,412 1,484 ) 1138 N 3.2
22.2420452.. ......| ROYAL SURPLUS LIKES INSURANCE COMPANY. L 2,509 66 320 385 796 938
91-0742148... .....| SAFECD [NSURANCE COMPANY OF AMERICA " .8 240 240 2 1
31-1024978... ... SCOTTSDALE INSURANCE COMPANY QH. 1,020 1]..... 813 826 194
22-1272390. ... SELECTIVE INSURANCE COMPANY OF ANERICA N 948 14 104 118 126 157 .2 IVIURS S S,
94-1(67908. .. ... SEQUDTA INSURANCE COMPANY. . LA 23 12 731 243
13-2930697 . ...} SIRIUS AMERITA JNSURANCE COMPANY .. DE i ,367 284 533 861 A8 ) 3t 25
13-2554270.... .| SONPO JAPAN INSURANCE CONPANY OF ANFRICA Y. 158 51. 821 826 122 12
65-0224300 .. _{ SOUTHERN GROLP INDEMNITY INCORPORATED, FL 975 A 118 22 273 SRR S S
41-0406850. SI. PAUL FIRE & MARINE TNSURANCE COMPANY L 1,117 10 2,728 2,738 8 36 0




¢'8¢

ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year {000 Omitted}
1 2 3 4 5 Reinsurance On 9 10 i1 12 13 14
6 7 8 Amount of Assets
Pledged or
Funds Heild By or Cornpensating
Federal NAIC Paid Losses and Contingent Assumed Deposited With Balances to Secure
D Company Domiciliary Assumed Loss Adjustrment Known Case Commissions Premiums Uneamed Reinsured Letters of Credit Lefters
Number Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols, 8 +7 Payable Receivable Premium Companies Posted of Credit
13-5679267...... | STANDARD SECDRTTY LIFE INSURANCE COMPANY OF N.Y Y. 7,963 297 396 £28 36 513 |
74-0814987..._. .| STATE AND COUNTY MUTUAL FIRE |NSURANCE COMPANY. TX 7,230 1,318 2,31 3,607 2,263 583 7
75-1980552 ... .| STATE MATIONAL ENSURANCE COMPANY INCORPORATED. X 616 258 997 1,255 123 105 £ 1.....
13-1675535..... .-...| SIS REINSURANCE AMERICA CORPCRATION NY. 2,401 56 620 676 605 663 445
04-2451053 ... | T.H.E. iNSURANCE COHPANY. 1A 5310 133 133
94-1517098.... . JTIG INSURANCE COMPANY. CA 116 (%) 1,353 1,344 (4) 8 1,322
13-6108722._.. FTOKI0 MARINE & FIRE INSURANCE COMPANY. RY {2} kj| 2,287 2,298 Jo
13-5616275... TRANSATLANTIC REINSURANCE CONPANY. NY, 276 20 2,133 L. 2,153 A
G5-6033501.... TRAVELERS CASUALTY & SURETY COMPANY. cl. i 3 608 BIN L e 4
06-0566050..... .....| TRAVELERS [NDEMNITY COMPANY. T 1,648 12 1,627 1,639 539 474
DE-0336212.... ... TRAVELERS INDEMNITY COMPANY OF CONNFCTICUT. L. 304 2,984 2,94 ) 95
13-5459190..... .| LI TED STATES FIRE INSURANCE COMPANY. IN¥. 200 200
860114294 ... VANLENER 1NSURANCE COMPANY. A (1) 174 173 18
63-0598629.... .| YESTA FIRE INSURANCE CORPORAT IO, 1t 21 (9) 268 259
39-1341458 .| WAUSAU UNDERWRITERS INSURANCE COMPANY ¥l 4 256 § 256 {4) 1
13-335232% .| WELLENGTON INSURANCE COMPANY. 0¥ 330 361 361
13-1941868.... .| WESTPORT INSURANCE CGRPORAT 10N, MO, 1,325 1,370 1,370
23-1225600... .| WINDSOR WOUNT JOY MUTUAL INSURANCE CONPANY. P4 2,075 48 648 1 647 e 337 1,086
95-0895070.... )| WORKEEN'S AUTO INSURANCE COMPARY. CA.. 774 143 £ 207 95 205 |.
B85-0277191... ... AL SPECIALTY INSURANCE COMPANY. DE 265 34 340
13-3787296... ....{ AL {NSURANCE COMPANY OF NY. NY, 4,062 96 1.0t5 1.1 743 1,516 657
36-4233459 16535, { ZURICH ANERICAN [NSURANCE COMPANY. .. . )} S X1 1 S— ) | 8. UV |- 5 SOV UV
0593908 - Ciher U.S. Unaffil Insurers - Reins Co! 8 < 100,000 56,268 &7 5,484 5,571 11,334 8,162 1,753
0533959 - Toial - Other U,5. Unaffiliated Insurets 237,707 7.587 171,732 179,619 43,152 49,030 21,801 2,622
0693998 - Pools and Associations - Reins Col B < 100.000
AA-9655013... .. TASSOCEATED AVIATION UNDER¥RITERS. NJ {12} 498 498 {4)
AA-0985028... 00000....1 INDUSTRIAL RiSK INSURERS 4} 248 5,087 5,087 {37) 1
AA -8805075. STARR TECHNICAL RISKS AGENCY. NY. 4 3 309 312 {11) 3 &
AR-395045, _.00000.....§ NOREXCO CORPORATION INCORPORATED... ..o e N, A1) 524 S L e {13)].. L.
0799598 s and Associalions - Reims Col 8 < 100,000 359 [ 527 533 2
795999 - Tolal - Pools, Associations - Voluntary Pools 580 9 6,945 6,954 {65) 6 [
0809909 - Tofal - Pools and Associations 590 9 6,945 6,954 {89) 6 €
AA-3190002 00000___ JACE INSURANCE COMPANY LTD. BM. 120 500 509 4
AA-2280005. 00000._...] AETNA CHILE SEGUROS BENFRALES 5.A [¢] 22 7 90 106 15 1
AA-Z330014 00000......| ASEGURATORA GRANCOLOWBIANA, 5.4 K..... 127 127
AA-2584100 00000.....] ASEGURADORA GUATEMALTECA, S.A GT. 121 121
AA-3770094 (00000, | CAYMAN GENERAE INSURANCE COMPANY LTD (W] 354 170 170 162
AK-156021) 00000......| CONHONWEALTH {NSURANCE COMPANY. LIt 2,082 1 447 448 719 575 B T OO
AR-2130013 00000, | EL NORTE COMPANIA DE SEGURDS. AG. 5 kil 13 8
AA-2730790. 00000.....| GRUPO NACEONAL PROVINCIAL KX {f 177 177 43
AA- 1126861 £0000.... | LLOYDS SYNDICATE 861 ] - 339 33
hA-1128020. 00000... | LLOYDS SYNDICATE 2020. 1] {5) 283 283
AA-2130035 00000.....| ONEGA JEFFERSON PiLOT SEGUROS DE YIDA S A AG 286 286
AA-2830012 00000_._.| GBE DEL ISTHO REINSURANCE COMPANY NC PR 11,358 213 539 752 1,719 1,760 246
AA-2730029 | ..00000.....| SEGURDS ATLAS, §.A L1 (1) 1 122 F X SO NV 8 1
AK-2731005._|.....00000.._ | SEGURDS EA REPUBLICA M (1) i 129 130 g
AA-3191272 | 00000 ) TERRA NOVA BERWUDA INSURANCE COMPARY BN (25) 1# 1,272 1,283 394 16
AA-3771000 00000.... | INITED INSURANCE GOMPANY. .. .. . GJ 1,480 . .24 122 146 650 LX) N ——
0099998 - Other Ken-U.S. tnsurers - Reins Col 8 < 100,000 10,213 167 4,085 4,262 6,052 2,560 271
0995399 - Total - Other Non-J.S. insurers 25 661 764 8,623 9,303 9,227 5,988 533 415
99999540 Totals 453 418 15,551 725,019 241 570 85,544 162,527 45,828 3.087
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k! 2 3 a4 5 a8
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Relnsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 ] Relnsurance Recoverable On Reinswrance Payable 18 19
Reinsurance 7 8 <] 10 1 12 13 14 15 16 17
Contracts Net Amount
Ceding 75% Recoverable | Funds Held
or More of . Qher From By Company
Federal NAIC Direct Reinsurance Known Case|Known Case Contingent Cols. Ceded Amounts | Reinsurers Under
1D Company Daomiciliary Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBNRLAE | Uneamned Commis- 7 thru 14 Bzlances Bue {o Cals. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Logses LAE Reserves Reserves Reserves Reserves | Premiums sions Totals Payable 1 Reinsurers | {16 +17] Treaties
0493939 - Total - Authorized - Affiliates
06-023782%. ACE PROPERTY & CROUALTY INSURANGE CORFANY... . 1. PR 7,295 64 G [ 3 148 1,668 1,563 530 1,433 595 |
06- 1022232 ALEA NORTH ANERICA INSURANCE COMPARY. NY 1,559 3L an 1. 2 74 1,229 1.376 553 823 263
36-2661954. AWERICAN AGR ICULTURAL INSURANCE COMPANY. L 98 305 316 4 13 ¢ 1 54 859 186 673 |... 32
74-0484030. VAMER |CAN NATIONAL INSURANCE COMPANY. TX 272 |- 707 147 B 1,375 2,23 82 2,153 | .
33-0315280. | AUTO-ORKERS INSURANCE COMPANY .. ] 1 706 29 633 . 1,374 212 1,162 _
36-2004662. .| Ak CORPORATE SOLUTIONS REINSURANCE COMPANY. OF 16,569 §.. 85t 54 23 1,732 10,857 14,177 3,814 10,363 2,378
73-1238130. .| BANCINSURE  INCORPORAYED. OK. 735 (2} 7 | 2 123 393 553 2 551
36-2149353 .....{ BCS LIFE INSURANCE COMPANY. wedl (517) 52 N 2 1,407 1.516 102 TS T O I,
47-0574325. .| BERKLEY iNSURANCE COMPANY. DE 1182 ] 29 149 & 692 351 1,227 {56) 1,283
38-0307420. CANADA LIFE ASSURANCE COMPANY .. Ml 16 2 B8 4 853 945 1 L O SR
362114545 CONTINENTAL CASUALTY COMPANY AL 621 (1} 812 M 767 1,612 52 1 1,460 {..
35-2145898, ___JOORINCO REINSURANGE CORPANY ]| 2,207 1,471 1,082 |. 45 382 239 3,219 et 2,220 123
22-2005057, EVEREST REINSURANCE COMPANY. . IE o T35 L 433 1,580 65 3,37 1,302 6,704 1,513 5,125 250
13-2087499, ...} FOLKSAMER ICA REINSURANCE COMPANY NY 374 g8 . 4 102
36-2667627. .| GE REINSURAKCE CORPORATION _.ooeeeeeemeeeememeeeeeee | e IL .4.145 1,395 |. 2,212 95 2,192 2,619 1,829 852
13-5617450. .| GENERALE - US BRANCH MY {2) 151 |. 86 | 4 74 § 356
13-2611847. BERBER LIFE [NSURANCE CONPANY. K. 649 | . 40 | 396 {51} A0
DE-0383750 .| BARTFORD FIRE INSURANCE CORPANY .. L. 1,704 1 {5 387 16 B89 977 2,060 | ..
74-2195939. . HOUSTON CASUALTY COMPANY. X, 101 {6} 19 {8 17
04-1543470, ... ]L IBERTY HUTUAL FNSURANCE COMPANY MA e 2,898 18 657 1., 27 1 1,378 1,945 3,378 44
36- 1410470, ... LUKBERWENS MUTUAL CASUALTY COMPANY I 1,795 8 222 9 1,087 999 2,347
13-2725441 ... |METROPGLITAN PROPERTY & CASUALTY INSURANCE COMPANY.___ |.........RI 21 135 1. 51 .23
02-0470490, . NATIGKAL GRANGE BUTUAL INSURANCE COMPANY. NH, £,209 51 73 3 122 746 594 278
23-1502700. | ONEBEACON INSLRANCE COMPANY. _.oovooeo e e PA 24 141 I3 R MR NUSUR FRNSO NN .o N SO £ ) IS A 172
13-3031176. PARTNER REINSURANCE COMPANY CGF THE U.S. NY 21,673 1,250 2,207 |. 91 3,164 13,476 14,370 3,430
23-2153760. .—...{ PHA CAPITAL INSURANCE COMPANY PA 3,476 1,57 6% 1,738 651 4,042
06-1206728, . _...]PARE REINSURANCE CONPANY. CT. 1,022 {53} {206} (%) . (244) 126
23-0580680. _{RELIANCE INSURANCE COMPANY U {79) LY W 2. E1: IS DSV AU S 504
53-0242530. _JRELIASTAR LIFE INSURBNCE COMPANY OF WEW YORK. NY. 605 1. {3} 26 |. 1 1,168 1.076 97
86-0274508. REPUBE. IC WESTERN (NSURANCE CONMPANY AZ 67 (41) 54 3 1s 66 226
251620138, ROCKNOOD CASUALTY INSURANCE COMPANY.........o.orooeoeeiieeene PA {4) i 57 1. 2 1z 10
75-1444207 ...} SCOR RE INSURANCE COMPANY. AY. 16 138 513 21 287 955
22-3664587 .| SECURITY tNDEMNITY INSURANCE COMPANY. N 273 {i4) 187 264 1,100 226
41-0406690. .| ST, PAUL FIRE AND HARINE INSURANCE COMPANY ... ... 3N 258 430 |. 432 181 229 72 932 43
1318755351 .....| SHISS REINSURANCE CORPORATION....... 1 100 211 9 508 741 "
13-2918573. .. .| TOA-RE INSURANCE COMPANY OF AMERICA 8,843 290 Lo f e 1,765 52 7,688 5,297 7,338 560
13-5616275. .| TRANSATLANTIC REINSURAMCE COMPANY, . 634 (1) 762 32 525 1,111
06-1117063 | TRENWICK AMER ECA RE (NSURANCE CORPORAT ION._ ....1.,686 455 1,210 49 3,298 7.804 7.976 1,455
52-0515280. .| NITED STATES FIDELITY AND GUARANTY COMPANY HD. 2 a7 4 104
95.1651549... L. ZENITH INSURANCE COMPANY. CA ot 84 8 108 5 150 |.. 23
0589998 - Glher [.5. Unaffil Insurers {Under $100,800) 181 [30) 403 17 5 B 349 2
0580959 - Authotized - Other U.S. Upaéiiliated insurers 90,788 8,233 18,831 780 31,711 51,107 87,348 11,361
BA-1340085.._1__00000._JE 5 RUECKVERS CHERUWGS, GH. 233 2L 29 1 M
AA-1126033. .D0000,_ | Li0YD'S SYNDICATE NUMBER 33. Ul 272 f) A0 7 L. .3
AR-1126102. ..00000..._| LLOYD'S SYNDICATE MUMBER 102 oo ] ]| 133 {8) (8) 23
AA4-1126566 00600.....{ LLOYD'S SYNDICATE NUMBER 566, ui 286 2
AA-T126727. 00000._...4 LLOYD' S SYNDICATE NUMRER 727, Ui 30 Q... 149 4 60 84
AA-$126780. R00GG. | LEOYD'S SYNDICATE NUMBER 780 W 269 {22) 31 {41)
AA-1126861 ...00000._.__| LL0YD'S SYNDICATE NUMBER 861 ul 151 142 41 - 46 | 63
AA-1127173. ....00000 .| LLOYD'S SYNDICATE NUMBER 1173 Ul 48 317 |.. 105 .72
AR-1127209. ...00000.....{ LLOYD'S SYNDICATE MUMBER 1209...... Al 175 ST O NSRRI NNV ST I . H 78
AL-1128001. _..00000_.._.JLLOYD'S SYNDICATE NUMBER 2001....... Ul 135
AR-1128020.... 4 . 00000 ___[LLOYD’S SYNDICATE NUKBER 2020 ut L2 (9L, 1 {8} .36 . (44 .28
AA-112812%. ..00000.....{£L0YD"S SYNDICATE NUMBER 2%21...._. Ut 49 213 | 3L 222 .59 ... 163
AA-1128488._._| . 00000....{L10¥D'S SYNDICATE NUMBER 2488... Ui 25 (3) (3) 5. (8. 2
BA-1128791 ). |___{LLOYD'S SYNDICATE NUMBER 2791....... Ui 237 1...
AA-1121425 00000, MARKEL |NTERMATIONAL INSURANCE COMPANY LIMITED IIH 20 T 1 37 292 95 0. ...T41
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Agmg of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
. 5 Qverdue 1
6 7 8 9 10
- Percentage more
Federal MNAIC Percentage Than 120 Days
D Company Domicitiary Total Overdue Total Due Overdue Overdue Col. 9/
Nember | Cade MName of Reinsurer Jurisdiction Current 110 29 Days 30 - 80 Days 91 - 120 Days Over 120 Days Cols. 6+7+8+9 Cols. 5+ 10 Col. $0/Col. 11 Col. 11
0793589 - Authorized - Affitiates - U.8. Infercompany Poollng
0235999 - Authorized - Affiliales - 1.5, Nen-Pool
0380999 - Authorized - Affifiales - Gther [Nen-U.5.)
0489999 - Tolal - Authorized - Affiliates
06-0237820_.___|.....20659.._| ACE PROPERTY & CASUALTY INSURANCE COMPANY...... PA, £4 B4
06-1022232 .. _1.....24899..__| ALEA NORTH ANERICA INSURANCE CONPARY. iy R 31 K]
36-2661954 _| AMERICAN AGRICULTURAL INSURANCE COMPANY. N 335 305
74-0434030). AKER |CAN NAT IOMAE INSURANCE COMPANY ™ it 7er
35-0145400 1 19764, | AWERICAN STATES INSURANCE COMPANY. 1N (2) {6} {8 (8) 100.0
36-2994662 _...| AXA CORPORATE SOLUTIONS RETNSURANCE COMPANY. DE 851 841
73-1238130 .| BANCINSURE INCORPORATED: oK (2 {2)
36-2149353.......... .| BCS LIFE INSURANCE COMPANY. 1L 52 52
47-0574325._...... BERKLEY INSURANCE COMPANY. . 23 29
38-0397420, CANADA LIFE ASSURANCE COMPANY ... M 2 2
36-2114545... ... CONTINENTAL CASUALTY COMPANY. L 1) (1)
06-1325038, .| CONVERIUH REINSURANCE {NORTH AMERICA) INCORPORATED.. CT. (2} {4) {B) {8) 100.0
37 -0B07507. COUNTRY MUTUAL INSURANCE CONPANY. 1L 16 i hi:]
38-2145808._ 1. .| DORENCO RE INSURANCE COMPANY L]l 3,470 1 1 1,47 0.1
42-0734980._ EMPLOYERS MUTUAL CASUALTY COMPANY. IA (1} {1 {?) (2) 100.0
22-2005057. . EVEREST REINSURANCE COMPANY. DE. 433 439
35-2667627_..1..... 22969.....| GE REENSURANCE CORPORATION iL 1,399 {2} {2) 4) 1,395 : {0.3)
FLY 75-1637737. ... | GENERAL SECURITY INDEMNITY CORPORATION NY. : {3} (16) (19) (19} 100.0
— 13-5617450. __JGEMERALI - US BRANCH NY. 157 (&) (€) 151 (4.0
13-2611847 GERBER LIFE INSURANCE COMPANY N 40 40
13-6107325 ... ....J GERLENG GLOBAL RE INSURANCE CORPORATION US BRANCH... Ny, 1 1
06-0383750, JHARTFORD FIRE INSURANCE COMPANY LT, 3 (2) {6) § (8) 5) 160.0
741296673 HIGHLAKDS {NSURANCE COMPANY i (2) {2) {4} (4] 100.0
74-2195939 ._JHOUSTON CASUALTY COMPANY. i34 (6) (6)
13-3077651 {CH THSURANCE COMPANY N {2 5 (7 n 300.0
04-1543470. LIBFRTY WUTUAL IRSURANGE COMPANY MA 18 i 18
38-1410470.__ % .. LUNBERNENS MUTUAL CASUALTY COMPANY I 8 8
36-3347420 _FMAPFRE REINSURANCE CORPORATION N {1) {6 (8) {7) 85.7
13-2725441 METROPOLITAN PROPERTY & CASUALTY INSURANCE COMPANY. . Rl 2 2
13-3467153 MITSUI MARINE AMD FIRE INSURANCE COMPARY OF AMERICA. NY. 5 5
020170490 NATIONAL GRANGE MUTUAE INSURANCE COMPANY. N 51 51
22-2187459__ _|NEW JERSEY RE- INSURANCE COMPANY. NI 7 7
23-1502700._. ONEBEACON INSURANCE COMPANY. PA 7 17 17 24 70.8
13-3031178. .| PARTNER. RE INSURANCE COMPANY OF THE U8 MY, . 1,250 1,250
23-1621593 _JPRILADELPHIA CONTRIBUTJONSHIP INSURANCE COMPANY. . .. FA {1 I : {2} {2) 100.0
23-1620930 PHILACELPHIA REINSURANCE CORPORAT ION [ {2) 4 {6) {6} 100.0
08-1206728 ....f ... PXRE REINSURANCE COMPANY. cT. {53) (53)
23-0580680......f....... RELIANCE INSURANCE COMPANY PA 41 4
53-0242530. RELIASTAR LIFE INSURANCE COMPANY OF NEW YORK ... hif {34) . (34}
86-0274508, REPUBLIC WESTERN INSURANCE COMPANY. AL {41) (41}
25-1620138 35505...._JROCKKCOD CASUALTY [NSURANCE COMPANY. P 59 69
75-1444207 .....| SCOR REINSURANCE GUHPANY. NY 139 129
22-2664587. ... SECURITY INDEMNITY JNSURANCE CONMPANY. N {14) {44)
41-0406690 .| ST. PAUL FIRE AND MARINE INSURANCE COMPANY ] 430 430
223818012 -...| SUMITOND MARINE & FIRE INSURANCE COMPANY OF AMERICA. NY. (3 {3)
13-4675535.... .| SISS REINSURANCE CORPORAT 0N NY. 100 4. 100
13-2518573 . ... TOA-RE INSURANCE GOMPANY OF AMERICA DE 290 % 290
941517008 ... TIG INSURANCE COMPANY CA, (1} {1}
13-6108722 - JTOKI10 MARINE AND FIRE INSURANCE COHPANY US ERANCH. NY. 4 1 1 2 B k% U
13-5616275 _J TRANBATLANTIC RETNSURANCE COMPANY NY. ) {1} [1} 160.0
06-1117063 _.§ TRENICK ANFRICA REINSURANCE CORPORAT ION CT. 456 : 456
52-0515280. ... UNETED STATES FIDELITY AND GUARANTY CONPANY. HD: 1 1 1 2 50,6
G5-1651549, .| ZENTTH iNSURANCE COHPANY. "] - L 5 O
0599399 - Authorizeu‘ - f.!her 1J.5. Unaffilfated Insurers 8,296 [19) (56) 17 {58) 8,238 {0.7)
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year {000 Omitted)
. 5 3 4 Reinsurance Regoverable on Paid Logses and Paid Loss Adjusiment Expenses 12 13
5 Overdug 11
8 7 8 el 10C
Percentage more
Federal NAIC Percentage Than 120 Days
D Company Domiciliary Total Overdue Total Due Cverdue QOverdue Col. 97
Nurrber Code Name of Reinsurer Jurisdiction Current 110 29 Days 30 -90 Days 91 - 120 Days Over 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col. 10/Cot. 11 Col. 11
0558950 - Authorized - Pools - Wandalory Pools
0705099 - Authorized - Pools - Volunlary Pools
AA-1340085__ ] _JE S RUECKVERSTCHERINGS ..o ceecrcmemrnmemeens] oo e e e 1 LT TSSO —— 2 2 - J00.0
AA-1126033, |, LLOYD'S SYNDICATE NUMBER 33 2] VUV TSPV (USRI PPV URN UV SVUOREN SO O {1)
hA-1126102, )...| LLOYD'S SYNDICATE NUMBER 102 (8) FC:3 IS, SO v —
AA-1126183 ... LLOYDS SYNDICATE NUMBER 183 oo e U011 TSV (U OUO OO SV UUGRU O OSSO ORSA FOOURT ST SRS (il
Ah-1126456. ). LLOYD'S SYNDICATE NUMBER 456 [ OO R VUUSOUUON OO U DS T UOUVR! IR SOV )
AR-1126727. }...]LLOYD'S SYNDICATE WUMBER 727 189 AL 123N RO UUUUUUORN! FOROOsON
A 1126780 . LLOYD'S SYNDICATE MOHBTR 780 {22} {23}
AA-1126861 JLLOYD'S SYNDICATE RUMBER 881 L3 U Uy U O SAN YN O RUURR NPV RO 142 1
AA-1126954, LLOYD'S SYNDIGATE NUNBER 994.......o.oooeeeeeee] {1} (1
Ah-1127068 JLLOYD'S SYNDICATE NUMBER 1085 {1) )] J V! IO
hh-1127473, LLOYDS SYNDICATE MUMBER 1173 - 37 7
AR- 1127208, .....1 LEOYD'S SYNDICATE NUMBER 1209 173 i73
AA-1127607 ...} LLOYD'S SYNDICATE NUMBER 1607....... {3) 1) OO FSSRUUUPROU OO VOO
AR-1128020 .....§ LLOYD'S SYNDICATE NUMBER 2020..........ooveeoeormeirenaas )] OO 43| R EOSET OO UOOP U
M- 1928480, ...} LLOYD'S SYNDICATE NUWBER 2488, S ) NSO, B . SRS, PR SO {3) -
AA-1121425.... . ... MARKEL INTERNATIONAL INSURANCE CONPANY LINITED.. Al 316 B
(0899998 - Aulhorlzed - Other Non-l.S. Insurers 1,147 1 1 2 1,149 0.2
02959999 - Tolal - Authorized 9,243 (16} {55) 18 (36 B 387 0.5)
I 1099999 _ Unaulhorized - Affiliales - U.S. lniercompany Pooling
- 1198899 - Unauthorized - Affiliafes - U.S. Non-Pool .
S M-1121235 EQUATOR ReINSURANCES LINIED B - - g
060000000 0000N__| GBE BERMIDA CONPANY..___ T I BY._. 102 ) -
AA-178007C, QBE INSURANCE & REINSURANCE (EUROPE) LIMITED.. IE 102 K3 Y U, 31 105 2.9
AA-1930810... (BE [NSURANCE GROUP LIMITED....o.oeoeoeeee Al 7 || WOV U 203
| 1289859 - Unauthorlzeu' - Affiliates - Other {Non-U.5.) 2,457 3 3 430 0.1
139999¢ - Tola! - Unauthorized - Affillates 2.427 3 3 430 0.1
742378906, ] .. .26808__ JGULF SIAES INGURANCE COMCARY OK... X N Fil 2 2 73 2.7
752823150 1. 10081 JRELIANT AMERICAW INSURANCE COMPANY TX.... . 70 . ol ...
53-2530788 .24619..._{ TRANSPORTATION CASUALTY INSURANCE COMPANY..... . ... L. L4951 . . SO R 495 |.
1488393 - Unauthorized - Other U.8. Unaffillaled Instirers 836 2 ] 838 0.3
1589999 - Unaullwtized - Fools - Mandalery Pools
1690903 - Uhauthorized - Pools - Voluntary Pools
e ABEILLE REASSURANCES. R {Nl....... 2. A3
CJATOT INSURANCE COMPRNY LIWITED I 3 g )
ALLIED WORLD ASSURANCES COMPANY LIMITED ... ... Bi 146
ANCON INSURANCE COMPANY BA .o oo BM ] L3 . ti.. 3 . 8
W AXA CORPORATE SOLLITIONS ASSURANGES FR 576 :
AA-2150035.. ). 00006, . JBERMUDA FIRE & MARINE INSURANCE COMPANY 1)M13IED, BH, 21 . K2 AU, SR 7
AA-5280012. ... JCENTRAL REINSURANGE CORPORATION, TH 21 - 3
AA-3180055.. )....{ CHAMPLAIN INSURANCE COMPANY LIMITED oo U 3 1
AA-0051122 . ...  CHAPARRAL INTERNATIONAL REINSURANCE . . ¢ ] 3 — & 10
hA-1120795 JCIGHA REMNBURANCE COMPANY (U.K) LiNITED i {1) - :
AA-1320019. ... COMPAGNIE TRANSCONT INENTALE REASSURANCE FR . ()] IO {)E...... . {5)
AL-1280067. ) .| COPENHAGEN REINSURANCE COMPANY LIMITED. DE..... . {1) e dB) § St
AA-1120465.. )....JDAT TOKYD INSURANCE COMPANY (1K) LIMITED 1] A0 2 . A
AR-1340010.. ... ERC ARCHENER RUCKVERSICHERUNGS GESELLSCHAFT . S {H) 2% {14 140
AA-1780034.. || FUROPEA SPECIALTY REINSURANCE {IRELAND) LIMITED IE..... . ) -
AA-1550035.. ) JFUSI FIRE AND MARINE THSURANCE COMPANY. - 1
AA-1340090.. _JGE FRANKONA RUCK VERS AG SN DRSO - {270)
hA-1340100 . GOTHAER RUCKVERSICHERUNG AG. OH... i )] S {8} . B)].....
AA-1320150.. GROUPEMENT FRANCATS D ASSURANCES 1ARD....ooooo e e 2V K 1.
A-3191087._ GULFSTREAM TNSURANCE £ IRITED, BM.... y 1 L I . e » 1
AA-1340129. HANSEATICA RUCKVERSICHERUNGS, {3¥ {1 {1} {2)
hh-1720085._ .00000._...., INDUSTRIAL WUTUAL TNBURKNCE CONPANY Fl...... 2 A S 1 W 5 7 E—
AA-1380090....)....00000. . ] INTERLLOYD YERZEKERING MIJS N V. NAL 1 1
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year {000 Omitted}
1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustient Expenses 12 13
5 Cverdue 11
6 7 8 9 10
Percentage more
Federal NAIC Percentage Than 120 Days
in} Company Domiciliary Total Overdue Totat Due Overdue Qverdue Col. 9/
Number Code Name of Reinsurer Jurisdiction Current 11029 Days 30 - 90 Days 91 - 120 Days Qver 120 Days Cols.6+7+8+9 Cals. 5+ 10 Col. 10/Col. 11 Col. 11
AA-1720055..... ... 00000..._..f JALLEENVAKUUTUSOSAKEYHT 10 PATRIA Fl 2 1 2 4 1. 504
AA-T120827,_. ... [MENPER REINSURANCE LONOON LINITED Ui 2 2 2 100.0
AA-5420050..... ... | KOREAN REINSURANCE COMPANY. Xo. 35 35
AA-1320205. .. ....J LA REUNION FRANCAISE 5.4 FR {1} () {1) 100.0
AA-3190667, ... | MANULIFE PROPERTY AND CASUALTY LIMITED BH. 3 1 1 4 25.0
hA-1360456..... ... |MILL RI GRUPPG REASSICURATIVG. 1T, 3 1 1 2 4 7 571
KA-1326205..... .. }MUTUELLE CEN DE REASSUR FR 2 1 1 2 4 6 6.7
HA-TI21022 . . FNAC REINSURANCE ENTERNATFONAL LiRITED. Ui 245 245
RA-1580080, . ...} NIPPONKOA INSURANCE CONPANY LIRITED {JAPAN) JA 1 1
AA-1580065 NISSAN FERE AND WARINE INSURANCE COMPANY LIWITED . JA 26 5 2 17 43 3.5
hA-1121085. .....|NORDEN INSURANCE COMPANY (LK) LINITED ul 1 2 3 3 100.0
AA-1121366.... .....| ODYSSEY REINSURANCE (LONDON} LINITED 1] {2} (5) (7) (7) 1009
ha-3191083.... .....{PICO LIMITED. BN, [2) {2} {2) 100.0
AA-1121200..... _|POHIOLA INSURANCE COMPANY (UK) LINITED. 1] 6 1 9 10 16 62.5
AA-2830012 .. QBE DEL [STMO REINSURANCE COMPANY INC PN 425 425
AA-1930880..... REINSURANCE AUSTRALIA CORFORATICN LiMITED. AT 1 1 1 100.0
AA-3190338..... BO000...._. | RENAISSANCE REINSURANCE LIMITED: : BN (1) (1) (1) 100.0
RA-1121270 .. RIVER THAWES INSURANCE COMPANY LIKITED. | [6) {8) {6} 100.0
RA-1440080.__ ) __..| STOCKHOL ATERFORSAKRINGS AB. 5K {t) 2) (3) (UL 100.0
FA-3190125. ., ).....) STOCKHOLK RE {BERWUDA} LIMIZED. BH. 1) {2) (2) {3) 65,7
1A-1340218....1.... ... TELA VERS | CHERUNG. oW {4) {4)
hA-1380080.... L. .. 000006._._ TAISEE FIRE & MARINE INSURANCE COMPANY L INITED. JA 27 15 2 17 44 38.6
A-1420100 00000 __§UNi POLARIS. .o hit) 3 1 [ 1 O ) PO N 14 T o B2 A
1766999 - Unauthorized - Other Nor-U.S. Insurers 278 (14 {10 59 35 1,314 2.7
1868099 - Total - iinauthorized | 342 {12 {7 58 40 4,382 0.9
7999999 - Total - Aulhorized and Usalthor ized 785 (3t (62 77 {16} 13,760 0.1
2099999 - Jolal - Profecied Cells
$999999 Tolals 13,785 (31} (62} 77 (16} 13,769 {0.1)




""""""""" HISSYIY 30 N3O FTHNLMA | 00000 SOC0EEH VY
TTUOARIVANOISSYRY Oddtds 14 FHMETTO0000TTTTTT 951081

VS I IELSIONI ¥3dvi [ 000001 T0LS0paL - vy

"""" [ELIKET ALTVSYD O ALY30¥d IV WNYR 0000071260061 E- VY
CTALIET ANARDT FSNVENSNISE TYHNTD % 3407 MIAN0T{ 00000 2000824

ILIWIT (SSVMD ANYOHOD TOMVETSN) T¥NINK AZE3A11

Y78 3SIVINYES NOINGY V1

ANYHOT JOMVHASNIZY N3N0

A3E1K1T A

[EIRLIN 'IVNMC:‘:’J.VNHEMI MVEHOD JONVATISNI 2 NI

) SONMNTHIISHIARI VO LYISNVH
""""" QILERIT 20NVANSNI KYIYL8JIN9

9y INMSHMSHIANGTY TIVEO1S NYFZN0N ONFTH30

OILIRIT NOONOT JINVENSNIZY YIdWIRE
Yi41Yd OLIHATIVSOSALANNY AN IV [~

TR N TR SNMEIEZN0A GAOTIHEEN |
i3 JONVIIGHE IR W SESa 1

U] SIONYENGSY 0 SIVINVYA ININIAN0WI |
O ONWESHISEIANINY HAHE0O |

“GGe0zLL- Y
]
05002451
T LZR0zLL WY
G002k VY
LRV
“OBO0REE - VY
T RE00RLL -V
GEO0ELL Y

BELOVEL-VY
LEOLBIE-WY
OSHOZEL- WY
" O0L0KEL-YY
" GBOOPE-YY

QLT 00 JONVANENIIN ¥ TEN3Z VED1S ONI W30 [ 00000 0890211 -¥¥
OV S¥3A XN YRS 3917000007 DBO0KEL-¥Y
ANYGHOD JONVENSNI FNIUVE ONY 38Ed 1PN 600007 SE00BGL-YY
ALl Din) 00 FONVANGNE TVRO!LYNMILNT RYSH104 rooooo TTOZ90EH- WY
[ 031N (ONYT3H1) JONVANSMIE ALTYID3dS MyIc0N3 | B00CO™ T PE00BLL Y
14¥HDST13539 SONNHTHI I SERAXIMY SINIHOVY Du3 [~ 00000 0L00RE LYY
QLY SNOY 9NOH J0 00 JONVHNSNIZY INFOd LS¥I 3 CIPOOTES- WY
TOALIHIT ANYAROZ JONVENSNT 8V1S M9V T 3 S1S0CEE-YY
LI () ANVAROD FONVHNSNI OANOL vap -
TA0NVEE 30 310 G SSVRE X 31D IV 3 Lhiozes-vy
) TUO3LIAET ANYAROD JONYANSNYSE NEOYENIH0D] B 2900821 -¥Y
""""""""" FIVEISSYIT TTVINGNG INOJSNYHL FINOVaNDO [ 3
SV SONJEXISH0F NYGOD{ 00000 Ga0ogg-vy
GILIKIT ANVAHOD FONVENSHI YNEHO] N
ONVHNSNT I TVRO01LVNAEIN| TaivdvH | 00000
OILIHET ANVNOD JONVENSNI K1YIdivH) ”
NDJ IVH0AH0D FONVHNSNI Y TVHLNED 00000~
“EILIANT JONVHNSNE LlkdiT B
""" GILINIT ANVAROD JONVANSND MAVH 7 31 YO3E | N
5:i:JNVHnSSV SHOLIAT0S FLVHOLH0D WX¥ | 1 i
S JYAROD JONVHASHL MODNY [ 3
EI ANVdWOS STNVHAGSY OTHOR 031 TTY N
"""""" @LIKET 3d0¥na YA [ A
GILINET KNGO JONRINGMT 101y 3
NEIN IINTZH3A 09Y T
TTOILENIT ANYAAOD SONVHOSNI 3 Vi 00000" | ZODOBLE-YY
086'E 8L 1E8 8 5 066 & Sroansit pejel| v BYY S} JeUi0 - GBEBESD
165 —iese BES ) I 6I5'C I ANVAHOS JHWENSNE ALTYISYD NOILLYLHOoSNYALT Bigpe™ | ! 09/685C- 65
168 nj o@ 8¢ 168 43 ANVAROD FONVUNANT WYOIH3RY LNVIT3Y | Les0l 1 TSI EReE 6L
g ” g g [14] GILYUOAH0ON] ALY D RLWYSHT kaBSE" 188406019
T ae ") 6gg i 922 7 gl T . ANYGROD IRWEOGN] STIVIS 4900 "8089¢ | " GE6BIEC ¥/
ssr'gu 255'% 102°8t} il!] 997811 sopeljlify - 1e10| - GBE66KD
9% 81 255'9 1027811 [il] 98¢ Bi) _'S'pruoy] Jaylq - SBIBIIIJ Y - 6666680
------------------- T I - T [l LT aanmsul NG| LVNAIINY 380 |7 T00000 ] L SROZLE-YY
LA I 24 Glbald N $20'GEf LY 1 N9 IWruneNt 38017000007 L2096)-vY
______________ %L : I 7R 9z." 3l TUOELMIT (EIdOHﬂE} aorwansmaa 3 J0NVASH! 390 |TT000007T] T TDL00RLL-YY
i { CL A R g0z’ } GEG DL 504'C LI ANYANOD YOS SED] ) To000060-00
_ 3 - R QIL{RTT SIYNNENITY ¥OLYIRT [ 00600 GEZLTLL-RY
9l +5k+ZE [ERT%) 10D £1 10D apndsiq Ut Ii oo FRIeYE] StiSY| 19350 SaOUREY aqele HpalD EET=ETT Gi o0 udna|psang TAMSUEY JO aWEN apoD daquuniy
“SI0D ul papniauy 46 Lt CI00 uinowy | jouang ged | snuiw g oD | ssadxe uptou pamoyy SNOJURJIDISA sgouejeg Jo sispay aueInsuey 't Hed fenonuog Auedwon ar
05100 apndsig jo Japeing 10 %Ue SABQ) 0B JBAD 1®0Ins WG OL NG JE Ty papan mpun 3 9npayog DTN {e1epay
Flept=rcThil] U junowty sesuadxg ‘8|04 Jo wng fuedwon g SUISE e
SOUBINSWHAY | 40 %OZJ0 [} El-ak] plaH spungd | a|geiescoey
pazuouyineun | 'lad J0 J8jjetlg] $8550°] pled aouBINsUeY
10y djqeraA003y
uaIsioid 1830 4
) 9l at bl £t z L oL 8 8 L o g ¥ 3 g L
{peniWO pog) 128} Je1i] TLg 1aqWaag JO SE S0UEINSUISY PIZHOLIRRUM 104 UOISIAOIg

G 1vd - 4 31NAd3IHOS

NOILVHOdYOD IONVUNSNIZY JHD IHL JO Z00Z ¥vIA ITHL YO INTJWILVLS TVNNNY

42




(A 4

ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 7 -8 9 10 ik 12 13 14 15 16 17
Total Provision
Recoverable for
Reinsurance Paid Losses Smaller of Col. | Unauthorized
Recoverable | Funds Held & LAE 11 or 20% of | Reinsurance
all ltems 8y Company Sum of Cols. Expenses Amount in Smaller of
Federal NAIC Schedule F Under Ceded Other 6 theu 10 but Subtotal Over 90 Days 20% of Srmabler of Dispute Col.5 or
D Company Domiciliary Part 3, Reinsurance Lefters of Balances fMiscellansous Allowed not in excess | Col. 5 minus | PastDusnot | Amountin Col. 11 or Included in Cols.
Number Code Name of Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Offset lems of Col. 5 Col. 11 in Dispute Col. 13 Col. 14 Col. 5 12415+ 16
AM-1121022 00000..... | NAC REINSURANCE INTERNATIONAL LIMITED U 101 275 16 101
AA-1580060......]......00000..__§ NIPPONKOA 1NSURANCE CONPANY LIMITED (JAPAN) T4 35 32 32 4 4
AR-1580065..... ... 00000_...|NISSAN FIRE AND MARINE INSURANCE COMPANY LIMITED.. . _._._.JA 356 11 425 {13 356 2 i 0 0
JAA-1121085. 00000 _INORDEN  INSURANCE CCNPANY (UK) LIMITED: Ul 15 19 15 2 o i} 0
AM21110 ....00000.... I NORWICH WiNTERTHUR REINS CORPORAT iON ]| 5
4A-1930580 ...00000.....{NRMA [NSURANCE LINITED Al 122 101 35 122
A-1121366 ....00000..._.{ OBYSSEY REINSURANCE (LONDON) LEMITED: ] 30 136 (2} 30
AA-3191083, ....00000..._ {P1CO LIMITED, BN 23 2 22 23
4A-3190134 ....00000..._ I PHG ASSURANCE L IMITED : BH 2 4 2
AA-1121200, ....00000_...} PGHIOLA INSURANCE COMPANY {UX) LIMITED. . Ui 68 4 a7 51 17 g 2 2 16
RA-2830012 ....00000__..._JOBE DEL ISTHO REINSURANCE COMPANY (NC PN 2,699 i0 770 1,922 200 e e e e e
A4-1930880_._|.... 00000, | REINSURANCE AUSTRALIA CORPORATION LIMITED __........J AT. 1 1 i
A-1120032.....|.....00000. .. RELIASTAR REINSURANCE GROUP (UK}. EINITED. o 2 16 2
AA-3130333 ....00000.....{ RENATSSANCE REINSURANCE LIMITED. B 17 46 B 17
AA-1121270._{... 00000 {RIVER THAWES INSURANCE COMPANY LiMITED T (6} 11 {8) 6)
AA-3160046 . |ROYAL BAMK OF CANADA INSURANCE COMPANY LIMITED....... BB 806 188 686 120 805
AA-3196746, SPHERE DRAKE (NSURANCE (BERMUDA) LIMITED. M ] 13 e e e b 8
AA-1120962. .-...{ ST. PAUL REINSURANCE CONPANY LINITED {UX CORP).......| Ul f 2} (2} 3 (2 1
AA-1440050 ).....| STOCKHOLW ATERFORSAKR INGS “AB SK {2) (2} (2}
AA-3190125, .....| STOCKHOLW RE (BERMUDA} LINITED, BM 166
RA-1340218 ... TELA VERSICHERUNG. G (3 49 {5) {3} (3)
AA- 156080 .. TAISE[ FIRE & ¥ARENE INSURANCE COMPANY LIMITED JA 182 1 251 (63) 182 2 0 0 p
AA-1121430 i TOA REINSURANCE COMPANY (UK} LIMITED. Ul 343 375 51 343
AA-1420100. _..00000__..JUNI POLARIS. N0 67 136 B7 12 2 2 Z
AA-1346255. 00000, .| WURTTEMBERG I SCHE VERS ICHERLNG AG it ] 53 54 16 53
AA-3190757. ... 00000, __J XL REINSURANCE L IMiTED, BM {1} (1) 1
Ak-1120018....§....00000_._| ZURICH INTERNAT ICNAL {UK) LIKiYED. ]| (- | F— - _
083999 - Cther Non-U.S. Insurers R 10,320 1,638 13,211 3.497 10, 151 69 59 12 177
00399993 - Tolal - Affiliates and Others 132,776 2,352 131,420 10,880 3,988 132,607 ] 59 12 12 {1,745} 177
1099999 - Total - Profected Cells
9999999 Tolals 132,776 2,352 131,420 10,850 3,968 132,607 169 59 12 12 (1.745) 177

are included in Column 5.
e EXCiuded from Colume 13,

1. Amounts in dispute totaling $
2. Amounis in dispute fotafing § ..
3. Column 5 excludes $

_._recoverables on ceded IBNR on confracts in force prior to July 1, 1984 and not subsequently renewed.
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 6

Pravision for Overdue Authorized Reinsurance as of December 31, Current Year
1 2 3 4 ] 5] 7 8- ] 10 11
Reinsurance Recoverable
on Paid Losses and LAE Total Reinsurance Amounts in Col. 4 for Amaunts in Dispute
Federal NAIC More Than 90 Days Recoverable on Paid Companies Reporting Excluded from Col. 4 for
e} Company Overdue Losses and Paid LAR Armounis Reteived Col. 4 divided by less than Cornpanies Reporting 20% of Amount Amount Reported in
Number Code Name of Reinsurer (&) (b} Prior 90 Days {Cole. 5 +6) 20% in Col. 7 less than 20% in Col. 7 in Col. 9 Col. 8 x 20% + Col. 10
06-0237820.___|.....20695 __{ ACE PROPERTY & CASUALTY [INSURANCE COMPANY. B4,600 O e e OO 2o Y FOUE oo
06-1022232 ... 24899 JALEA NORTH AMERICA TNSURANCE COMPANY.. K1 I U SO UR . SRS SR
26-2661954 | | AMERICAN AGRICHLTURAL ENSURANCE COMPAMY.........oooooo o 305,000
13-3333609 ARERICAN INTERMATIONAL INSURANCE COMPANY {17 IRV I OO IOY SOV JUUOOS VOO MUy SO SO
35-0145400 ... |..... ANERICAN STATES INSURANCE COMPANY. v fueee FC: 1110} OOV SOV
38-2994662 3 | AXA CORPORATE SOLUTIONS REINSURANCE COMPANY. 851,000
73-1238130.___ BANCINSURE TNCORPORATED, (2,000}
3§-2149353.. JBCS LIFE [NSURANCE COMPANY. I O 1 o O o
47-0574325 BERKLEY INSHURANCE COMPANY 29,000
38-0397420._.. 1..... .....] CANADA LIFE ASSURANCE COMPANY. 2,000
36-2114545___].... | _.__§ CONTINENTAL CASUALTY COMPANY 1.000)
G6-1325038.... ..JCONVERTUK RE INSURANCE (NORTH AMERICA} INC. 6,000
37-0807507..... COUNTRY NUTUAL INSLRANCE COMPANY. L0 Y SO SOV oS J —
36-2145808 DORINCO RETNSURANCE COMPANY. 1.471.000
42-0234980 ... EMPLOYERS MUTUAL CASUALTY COMPANY . . LR+ OO O OO ovs o VO o
22-2005057.__ ... JEVEREST REINSURANCE COMPANY. 439,000
362667627, .| GE REINSURANCE CORPORATION. 1,365,000
751637737, GENERAL SECURITY INDEMNITY CORPORATION,... (18.000)
13-5617450. ... | GENERALE - UGS BRANCH. L ORI NSNS SO Wy
13.2511847. . _JGERBER LIFE ENSURANCE COMPANY. 40,000
13-6107326. .| GERLING GLOBAL REINSURANCE CORPORAT{(ON LS BRANCH R o o s O O
06 -0383750. ..._|HARTFORD FIRE INSURANCE COMPANY. {5,000}
74-1206673. _FHIGHLANDS INSURANCE GOMPANY. 4,000)
74-2195939. HEUSTON CASUALTY COMPANY (001} OO RS
13-3077651. ...} 1O 1NSURANCE COMPRNY 7.009) .
04-1543470. ....| LIBERTY MUTUAL INSURANCE COMPANY 8,000 1 Ot S
36-1410470. L EMBERMENS WUTUAL CASUALTY COMPANY.... B.000 SOV VOO J
36-2347420. WAPERE REINSURANCE CORPORAT £0N (L) N SO OV SOV NS S
132725441, .....| BETROPOL ITAN PROPERTY & CASUALTY INSURANCE €O 2,000 ...
13-3487153, ... HITSIL HARING AND FIRE NSURANCE CO OF AMERICA. .4 LR . O VU OO H O O T —
02-0170490. ....| NATIONAL GRANGE MUTUAL INSURANCE COMPANY. Ly L1 O W o SO o
222187459 .| NEX JERSEY RE-INSURANCE COMPANY ... 8 O B OOt v S0 J o
23-1502700. ... ONEBEACON NSURANCE COMPANY. 17,000 24,000 0,708
13-30311785. g .....| PARTNER REINSURANCE COMPANY OF THE U 5 1,250,000
231621593 1. 17914... | PHILADELPHIA CONTRIBUTIONSHIP INSURANCE CONPANY.. .E (20001 e e
23-1620930______[.....12319 ..... PHILABELPKIA REINSURANCE CORPORATION... LR N NS R T T T —
06-1206728._.__1.... 29807 ___)PARE REINSLRANCE COMPANY (52,000
23-D580680. 24457 {RELIANCE INSURANCE COMPANY [ 1 . e 0 O o o ——
530242530 61360, | RELIASTAR LIFE INSURANCE COMPANY OF NEW YORK ... (34,000)
860274508, 31089.____fREPUBLIC WESTERN INSURANCE COMPANY . _ (G 0.0.1) Y U UE] NSO SRR MU
251620138 35505 ROCKWOOD CASUALTY [NSURANCE COMPANY 1K1 VS U DO P e OO Uuy OO s e —
751444207 .-30058..._._§SCOR REINSURANCE COMPANY. 138,000
22-2664587 ..26174.___FSECURTTY INDEMNITY INSURANCE COMPANY. {14,000}
410406690, ..24767.....|ST. PAUL FIRE AND MARINE |NSURANCE COHPANY 4300000 & o e e e
22-3818012....1....20362 ... { SUR{TOMO MARINE & FIRE INSURANCE CC OF AMERICA. (3.000)
131675535 -..25364 .| SKIS5 REINSURANCE CORFORATION LR O ) [ OO0 7O S 5
13.2918573. ..42435 | TOA-RE INSURANCE COMPANY OF AMERICA P 1 O OVOU RN [ R
94.1517088 | ... 25534, | T16 INSURANCE COMPANY T U0 O 0 o Ao
13-6108722 . 12004, | TOKID BARINE AND FIRE INSURANCE COMPANY US BRANCEY ... §,000
13-5616275._. 19453} TRANSATLANTIC REINSURANCE COMPANY. - (1,000)
08-9117063.. 24834 TTRENNICK AMERICA REINSURANCE CORPORATIOM L 1 OO OO OO0 O O
52-0515280.. ..25687_... | UNITED STATES FIDELITY AND GUARANTY COMPANY.... 2,000
G5.1651549 _ 13269 JZERITH INSURANCE COMPANY. 8,000
AA-1340085.. 00000.___.| € 5 RUECKVERS IGHERUNGS, 1,000 2,000 0.500
AA-1126033 .-00000__ | LLOYD'S SYNRICATE MUMBER 33, {1.000)
AA-1126102 0000, L LLOYD'S SYNGICATE NUMBER 102 LR 1 VUV OVUUVUSN SV UOU VU U U SO SO TV L. M
AL-1126483.....| ._.0000C....;LLOYD'S SYNDICATE MUMBER 183 {1,000)
Ah-1126456.,, | ....00000 _}LEOYD'S SYNDICATE NUMBER 456 JLE.0,1) 1 ISP UU ST SOOI NSO USRS DY NN SR

Ab- 1126727 .

JLEDYD'S SYNDICAIE NUMBER 727

AA-1126780.

LLOYD'S SYNDICATE MUMBER 780
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 6

Provision for Gverdue Authorized Reinsurance as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 1
Reinsurance Recoverable
on Paid Losses and LAE Total Reinsurance Amounts in Col. 4 for Amounts in Dispute
Federat NAIC More Than 90 Days Recoverable on Paid Companies Reporting Excluded from Cdil. 4 for :
D Company Overdue Losses and Paid LAE Amounts Received Col. 4 divided by less than Companies Reporting 20% of Amount Amount Reported in
Number Code Name of Reinsurer (a) ib) Prior 90 Days {Cols. § + 6} 20% in Col. 7 less than 20% in Col. 7 inCol. 8 Col. 8 x 20% + Col. 10
AA-1126867.......4......00000..__JLLOYD"S SYNDICATE NUMBER 861 147 .000
AA-1126994. ).} LLOYD'S SYNDICATE NUMBER 994. (1,000)
AA-1127069, ... ELLOYD'S SYNDICATE NUMBER 1068 (1,000)
AA-1127173. ... ELLOYD'S SYMDICATE NUMBER 1173 377,000
A-1127209. JLLOYD'S SYNDICATE NUMBER 1209 173.000 [
AA-1127607. LLOYD'S SYNDICATE NUMBER 1607, 3,000}
AA-1128020. .. FLLOYD'S SYNDICATE NUMBER 2020 9,000}
AA-1128488. 00000._..$LLOYD'S SYNDICATE KUMBER 2488 3,000}
AA-1121425... f.... 00000...___f MARKEL INTERNATICNAL INSURANCE COMPANY LIKITED 316,000
9989999 Toeials 18,000 9,387,000 0.002

{a) From Schedule F - Part 4 Columns 8 + 9, fotal authcrized, less §
(b} From Schedule F - Part 3 Columns 7 + 8, total authorized, less $

_..in dispute.
...In dispute.
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 7

Provision for Qverdue Reinsurance as of December 31, Current Yoar

5 > 3 4 5 6 7 8 ] 16 1 12
Federal NAIC Reinsurance Funds Hald By Sumof Cols. Sthru 9 Greater of Col. 11 or
D Company Recoverable Company Under Ceded Balances | Other Misceflaneous Cther Allowed but not in excess of Schedute F - Part 4
Number Code Name of Reinsurer All ltems Reinsurance Treaties | etiers of Credit Payable Balances QOffset hems Col. 4 Col. 4 minus Cel. 10 Cols.8+9
VER ARV THERETTN (HSURANGE CORPANY 71,000 {1,000} {1,000 172,600 e V12 300
A 1340085 " § RUFCKYERSECHERUNGS 32,000 29,000 (2,000} 27,000 5,000 5.000
9099999 Totals 203,600 29,000 (3.000 26.000 177,000 177,050
1. TFofal 177,006
- 2 Line1x.2 35,400
3. Schedule F - Part 6 Col. 11
4. Provision for Overdue Authorized Reinsurance (Lines 2 + 3} 35,400
5. Provision for Unautherized Reinsurance (Schedule F - Part 5 Col, 17 x 1000} 176,800
6. 212,200

Provision for Relnsurance (sum Lines 4 + 5) [Enter this amount on Page 3, Line 16]




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

As Re1puﬁed Restafement Resfated
{MNet of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Cal. 3)
1. Cashand invested assets (Line 9) 488,604,825 486,604,825
2. Agents’ balances or uncollected premiums (Line 10} 86,686,028 86,686,028
3. Funds held by or deposited with reinsured companies {Line 11) 46,827 684 46,827 684
4 Reinsurance recoverable on loss and loss adjustment expense payments (Line 14) 13,768,821 |...........(13,768,621)
5. Other assets {Lines 12 and 13 and 15 through 25) 37,928,211 37,928,211
6. Netamount recoverable from reinsurers : 195,375 500 195,375,500
7. Totals (Line 28) 671,815,368 181,606,879 853,422,248
LIABILITIES (F"age 3)
8. Losses and loss adjustment expenses (Lines 1 through 3) 257,108,981 {173,317 .853 | 430,426,834
9. Taxes, expﬁnses, and other obligations (Lines 4 through B) 6,111,058 6,111,058
10. Uneamed premiums {Line 9) 05,109,848 |..............58,107,208 i 163,216,946
11. Advance Premiums (Line 10}
12. Dividends declared énd unpaid (Line 1.1 and 11.2)
13, Ceded reinsurance premiums payable {net of ceded commissions) {Line 12) o35 271,57 | {35,271,571)
14. Funds held by company under reinsurance freaties {Line 13) 14,334,501 |..............(14,334,501)
15, Amounts withheld or retained by company for account of others (Line 14)
16. Provision for reinsurance (Line 16) 212,200 (212,200}
17. Other liabilities (Lines 15-and 17 through 23) 3,427 549 3,427 549
18. Total liabilitles (Line 26 minus Lina 25) 421,575,508 181,606,879 603,182,387
18. Surplus as regards policyholders {Line 35) 250,239,861 XXX 250,239,861
20, Totals (Line 36) 671,815,369 181,606,879 853,422,248
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 160 percent reinsurance or pooling arrangements? Yes [ JNo[X]

If yes, give full explanation:
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)

Other Individuat Contracts
- 5 6 7 8 9
Credit Accident and
Group Accident and Health Collectively Guaranteed Non-Renewable for )
Total Health {Group and Individual) Renewable Non-Cancelable Renewable Stated Reasons Only | Other Accident Only All Other

PART 2 - RESERVES AND LIABILITIES

A. Premium Reserves:

1. Uneamed premiums 58,312 68,312
2. Advance premiums

3. Reserve for rate credits

4. Total premium reserves, current year 68,312 68,312
5. Total premium reserves, prior year 104,631 104,631
6. Increase in total premium reserves (36.319) (36,315}
B. Confract Reserves: :

1. Additienal reserves

2. Reserve for fufure contingent benefits

3. Total coniract reserves, current year

4. Total contract reserves, prior year.

5. Increase in contract reserves

C. Claim Reserves and Liabilities:

1. Total current year eemereeeenenenn 20,020,895 ... ..-25,020,895
2. Total prior year 15,924,149 ...15,924, 149
3. increase 9,005,746 9,096,746

PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES

1. Claims paid during the year;

i 1.1 On claims incurred prior to current year 16,683,104 | oo 16,683,104
~ 1.2 On claims incurred during current year 2,061,857 |.............2,061,957
2. Clakm reserves and liabilites, December 31, current year:
2.1 On claims incurred prior to current year 8,757,313 |...............8,757 313
2.2 On claims incurred during cusrent year 16,263,582 | ... 16,263,582
3. Test:
3.1 bine1.1and 211 25,440,417 | ... 25,440 417
3.2 Claim reserves and liabilities, December 31, prior year 15,924,148 |..............15,824, 149
3.3 Line 3.1 minys Line 3.2 89,516,268 4,516,268
PART 4 - REINSURANCE
A. Reinsurance Assumed:
1. Premiums written 44 556,939 ......A4,556 938
2. Premiums samed 44,593,258 |. .44 ,593 258
3. Incurred claims 30,719,761 30,719,761
4. Comiissions 11,321,918 11,321,918
B. Reinsurance Ceded:
1. Premiums writtlen 7,215,733 LT, 275,733
2. Premiums eamed 7,275,733 |.. 7,275,733
3. Incurred claims 2,877,054 ¢ . . .20877,954
4, Commissions 2,616,354 2,616,354




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - PART 5 - HEALTH CLAIMS

i 2 3 . 4
Medical Dental Cther Total
A. Direct:
1. Ingurred Claims
2. Beginning Claim Reserves and Liabilities
3. Ending Claim Reserves and Liabilities
4. Claims Paid
B. Assumad Reinsurance:
5. Incurred Claims 30,719,761 30,719,764
6. Beginning Claim Reserves and Liabilities 30,039,796 30,039,796
7. Ending Claim Reserves and Liabilifies 38,492,331 | 38,492,331
8. Ctaims Paid . 22,267,226 22,267,228
C. Ceded Reinsurance:
9. incurred Clalms 2,877,954 2,877,954
10. Beginning Claim Reserves and Liabilities 4,115,647 14,115,647
11. Ending Claim Resarves and Liabilities 13,471,435 13,471,436
12, Claims Paid .. 3,522,165 3,522,165
D. Net:
13. Incurred Claims 27,847,807 27,841,807
' 14, Beginning Claim Reserves and Liabilities 15,824,149 15,!;24, 149
5. Ending Claim Reserves and Liabilities 25,020,695 25,020,895
16, Claims Paid 18,745,061 18,745,061
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

{$000 Omitted)

Premiums Earned 1.055 and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Paynents Paymenis Number of
Premiums 4 5 '8 7 8 9 Salvage | Total Net Claims
Woera Eamed and Paid (Cols. | Reported -
and Losses | Direct and Nat Direct and Diract and Direct and Subrogation| 4-5+6- { Directand
Were Incurred | Assumed Ceded {Cols. 1 -2} | Agsumed Ceded Assumed Ceded Assumed Ceded Received 7 +8-9) Assumed
1. Prior e KXX L XK XXX 441 N {0) 11 {26) 428 XU,
2. 1993 __]....... 73,033 30,367 |....42,666 |.....48,209 )....19, 1,746 160 1,820 2,268 32,840 XKX......]
3. 1904 74,816 25 681 1.....48 135 |.......55,351 1,305 389 1,239 1,430 38,576 b4 o S
4, 19985 . |...82,564 | . .. 13,790 [.... 68,774 | 48,225 e M7 192 3,594 B77 |.......: 47,582 |.....00.......)
5. 1996 87 9% 9,771 |.....78,168 | .._63,574 2,578 183 2,204 457 ... 52976 |00
6. 1907..1....95.504 | 8,576 |....B6,928 |....62,636 |.....9.047 1,798 {192} P03 e 73 1. 57,282 | 200 ]
7. 1908 ]....109,222 | 8,946 |...700,276 |....96,811 | .14,907 |....3,105 L.....504 |.... 2,283 1.197 86,797 b3 4 S
8. 1999 1 .156,432 |__17,47% | 138,953 :____.110.855 ........ 14,554 |.......3,546 470 3,271 1,492 |...... 102,648 |....... KA ..
9. 2000..)...187 856 |.....35,59% |._..152,357 |..... 115,524 20,377 5,769 2,052 |.... 2,877 853 | 101,541 L XXX ..
10. 2007 .. ....294,598 ... 81,004 | 212,694} 136,480 |........ 40,900 8,303 3,143 3,401 1,764 ... 104,141 | XXX ...
11. 2002 402,757 100,706 302,031 53,940 13,485 4,172 1,774 3,057 1,115 46,511 XXX
12, Totals XXX XXX XXX 793,048 164,175 36,357 8,676 25,270 11,501 681,821 XXX
Adjusting and Other 23 24 25
lLosses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Tatal Number of
13 14 15 16 17 18 19 20 Salvage Net Claims
and Losses | Outstand-
Subrog- and ing -
Direct and Direct and Direct and Direct and Direct and ation Expenses [ Direct and
Assumed Ceded Assumead Ceded Assumed Ceded . | Assumed Ceded Assumed Ceded |Anticipated] Unpaid | Assumed
1. 998 216 .CF] N I R 1 6 739 | XXX
2. 382 a7 i {2,881} {2) 334 (0 (0) {2,200) |... XxX.....]
3. 500 71 540 61 (33) 24 H 983 |[..... D+ S
4. 775 286 349 71 67 B 5% 887 1..... XXX.....]
5, 1,002 569 615 1...........303 189 41 78 072 | X0
B e g 3,682 L2209 L 650200 171 39 41 L o
7.. ifoen 8,313 4304 2,381 1,607 353 75 147 5,080 | X00¢....
8. . 25,205 (. 10,660 ¢......4,683 {.....3,935 |.....1,032 142 362 16,546 ... XXX.....
9. . 27,088 {16,156 | 0,155 {. 1,307 214 634 16,145 1. KXX.....
10. . e d 8,749 150,410 | 51,527 | 2,83% o7 1,457 53,682 |..... 2000 ...,
11. 89,147 30,833 | 120,741 16,584 2,622 i3 1,480 145,839 XXX
12, Totals 212,838 | 115,91 187,832 55,562 8.916 1,851 4,296 240,558 X
Total Loss and Loss Expense Percentage 34 Net Balance Sheet Reseorves)
Losses and Loss Expenses Incurred (Incurred/Premitims Earned) Nontabular Digcount Inter- After Discount
26 27 28 29 30 31 a2 33 Company 35 36
Paoling Loss
Direct and Direct and Loss Participation Losses Expenses
Assurned Ceded Net Assumed Ceaded Net L.oss Expense Percentage Unpaid Unpaid
1. XX XXX XXX HXX XXX XXX XXX 698 41
2. 50,610 19,880 30,730 | 69.3 65.5 72.0 {2,544} 334
3. 59,034 19,075 39,959 78.9 74.3 81.3 1,008 {26}
4, . ..56,486 1. 8,017 48,468 68.4 58.1 70.5 767 120
5. 70,241 6,293 |....... 63,948 79.8 64.4 81.8 745 227
8. 70,682 11,482 59,199 74.0 133.9 88.1 1,743 74
7. 113,402 21,547 [....... 81,855 103.8 240.9 91.6 4,634 425
8. . 148,954 129,760 | .. 119,184 95.2 70.3 0 ......85.8 15,293 1.253
9. e 162,153 e 117 686 86.3 124.8 77.2 14,418 1,127
10. . 279,752 [ 121,820 L 157,623 95.0 148.% 74.2 49,965 | ... 3,718
11. 265,769 653,410 192,350 63.5 63.0 63.7 142,470 3,368
12. Totals HXX XXX XXX XXX XXX XXX XXX 229,198 11,361

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1,
The tabular discount, if any, is reporied in the Notes to Financial Statements which will reconcile Part 1 with Pants 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2 - SUMMARY é
INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END !
(3000 OMITTED) DEVELOPMENT
'Yemrs in Which 1 2 3 4 5 6 7 8 9 10 1 12
Losses Were
Incurrad 1993 1994 1995 1996 1997 1908 19989 2000 2001 2002 One Year | Two Year
1. Phor.. ... 57,9714 L. 53,983 |...... 52,538 |.....52,957 L. .. 51,575 .o 49,367 |......38,800 |....... 37,628 {....... 35,886 |.....31,625 ... (4,261) |........(6,003)
201993, |....41,203 1. .. 41,480 |......39,881 ].....39,787 | 30,446 |........ 30,880 |....37,530 [....34,701 1.....34,401 |....28,070 |......(6,490){......(5,797)
31994 L. 000 )..40,575 L 46,400 |........ 45,947 | .. 45,909 |........ 46,582 |.....43,808 ]..... 42,201 {......38,300 |........ 38,685 {...ooeene 389 L ........ {3,512
4. 1995 XXX XXX 48,884 |........ 48,606 |......48,803 [ 40,022 [..... 48,777 |......45,363 [...... 45,332 [....... 44 817 | {515) {eronnn (546}
51996 .0 .00 L XX XXX 54,342 |......53,962 ... .. 54,209 [ ... 61,500 ... 62,129 |......63.521 |......61,665 [..... (1,856) [...........{464)
6. 1997 4. 00 |00 L] X 60,368 |.....57.825 |.....61,025 |.._ 55,262 (... 57,378 |.....57 455 78 2,183
7. 1598 XX XXX, XXX XXX XHKeerfirend 0,324 ..o 77,332 1......85,363 [..... 86,443 |......89,416 2,973 4,063
8, 1999 XXX XXX XXX XXX XXX. XXX 02,149 1. 113,858 |..... 107,075 ... 115,560 8,485 1,702
9. 2000 XXX p.0.4 JOX XXX XXX, XXX, oo S T 102,408 L...._100.57T ...... 114,374 |.... 13,797 |........ 11,968
0, 200 XXX JHXK XX KXX XXX, HAX b G . X0 ... 165,704 | 152,965 ....__(12,739) . ¢+ SE
11, 2002 XXX XXX XXX HKXX KAX, XXX XXX KKK XXX, 187,812 XXX XXX
12, Totals 860 3,601
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (%000 1% 12
OMITTED) Number of
1 2 3 4 5 [] 7 8 9 10 Number of Claims
: Claims Closed
Years in Which Closed With| Without
Losses Were Loss Loss
Incured 1593 1094 1995 1996 1997 1998 1999 2000 2001 2002 Payment | Payment
1. Prior 000, 216,316 e, 20175 |....25, 316 {27 313 |.....28,564 |._.28,772 |....28,523 {.....30,475 |.....30,882 |.._. HXX..... XKX.....
2 1993 .| 8,968 {.....20,153 {.....26,212 28,790 29,505 30,471 [......30,971 {.....30,922 |....31,046 | ...31,120 |, KX . > S
3. 1994 . fo XXX 15,313 24,601 27,358 |....31,565 |..... 34,339 |....35,729 | 36,795 |.....37,062 |..-.37.737 |.. . o000 . funs XOLC.....
4. 1995 XXX XXX 13,440 23,259 f.... 31,967 36,134 39,619 |42 580 |..43,100 |.....43,988 | . 0000 e XXX
5. 1996 _.].... XXX XX XK o 16,190 L 30,947 | 41,845 1. .. 49,823 |....53,007 |....58,649 | ....B0,772 [ 2000 ] X0,
6. 1997 . fo 000 L XXX XX XXX ... 13,476 29,919 L....41.082 | 46,639 |..... 52,000 |........ 55,580 |....)00C..... L. XXX ......
7. 1998 XXX XXX XX XXX XXX 24,635 55,054 6,686 176,781 ... 84,504 {.... 00 L. XHX......
8, 1999 | XXX ... XXX XXX XXX XXX XXX, 27,339 1.....53.214 |.....83.869 [ ... 89,377 ... XK. XXX,
9. 2000..f.... XXX XXX KXX p 4.+ SHN N HRHA e ] OO e L XXX 30,617 |.......70,807 |........ 98,863 |....... B¢ ¢ QU - XXX ...
10, 2007 g XX L XXX XXX XXX b4 & SR U+ G N XK e XXX 1.........5’1,."194 e 100,740 | D& SR N XXX ...
11, 2002 KAX XXX XXX, XAX XXX XXX XX XX XAX 43,453 XXX XXX

SCHEDULE P - PART 4 - SUMMARY

Years in Which] _BULK AND [BNR RESERVES ON NET LOSSES AND DEFENSE AND COST GONTAINMENT EXPENSES REPORTED AT YEAR END (5000 OMITTED)

Losses Were 1 2 3 4 5 [ 7 8 9 10
Incurred 1993 1994 1995 1996 1997 1998 1989 2000 2001 2002
1. Prior_... 31,138 |......21.485 | .. ...97.769 | .. 20,606 18,473 15 677 5,622 1,928 439 X (85)
2.1993 _f.....22,934 12,308 7.0724 5.022 5.417 6,452 3,623 A R I RO (2.,879)
301004 0L 2T 888 L 20,151 11,775 9,572 7,864 3.930 309 275 580
4. 1895 XXX KXX 24,675 18,410 10,222 ...5.589 1,023 208 278
5. 1996 XXX, XXX 20K 22,858 10,326 | 3,205 1,835 2,280 31z
6. 1997 XHX XXX, X.......] L OO e 34,787 12,311 7,360 2,897 1,368 360
7. 1998 XXX, XXX XXX, XXX, b+ G N 26,085 5,803 5,889 4,413 685
8 1009 XXX XXX XXX XXX XXX e KKK 55,516 |.......... 29,268 12,981 748
9. 2000 XXX, e KK KoK o OO XXX, XXX 58,776 17,248 |[..........3,489
10, 2001 XHX, oo e G o+ S WD+ v 4 XXX, XXX, XXX, XXX, 90,673 {oeens 24,626
11,2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 104, 156

50




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1A - HOMEOWNERS/FARMOWNERS

{$000 Cmitted)

Years in Premiums Earned Logs and Loss Evpenge Payments 12
Which 1 2 3 Defense and Cost Adiusting and Other 10 1
Premiums Loss Payments. Containment Payments Payments
Wers 4 5 6 7 8 9 Taotal Number of
Earned Salvage Net Paid Claims
and Losses and (Cals. 4-5 | Reported -
Weorg Direct and Nat Direct and Direct and Direct and Subrogation +G-7 Direct and
tncurred Agsumed Ceded {Cols. 1-2) | _Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX XXX XXX 4 0 (i 0 ] 0 5 e XOOC....
2. 1963, 82 12 70 3 2 4 14} 4 1 14 0
3.1994.. 83 ] 23 188 15 | 8 0 21 0 183 0
4,1995._. 506 153 353 208 7 12 ] 7 2 1. 20 |... 0
5. 1998, 371 52 319 173 i) 9 0 41 3 185 I\
6. 1997, 1,679 1,678 798 121 2 3 19 7 722 3
7.1996 ... 4,152 4,162 1,890 530 169 67 38 26 1,480 [ 4
8,1998.... 5,824 804 5,020 2,902 05 L 187 L. 4 61 1. 2,820 5
9. 2000... 2,838 298 2,537 1,482 161 LT — . a3 22 1,508 7
10, 2001 4,490 1.624 ... 2,865 1,580 174 206 22 136 3 1,725 52
11, 2002 5,818 1,054 4,182 724 19 208 55 13 2 a97 129
{12, Totals KXX XAX XXX 9,918 1,336 985 204 495 95 9,867 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 . 14 t5 16 17 18 19 20 Total Claims
Salvage | Metlosses | Oufstend-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assvmed Ceded Anticipated Unpaid Assumed
1, 3 1 2| 0L 0 0 0 3 i)
2 1 0 0L 0 0 I 0 1 0
3 1 0 0. 0 0 0 0 1 0
4 1 0 1 0 0 0 0 1 0
5. 57 2 4 (0) 0 1. 0. 0 58 D
6. 230 160 17 ] 1 0 1 88 1
7. 41 156 ML (1]] 1 0 0 326 1
8 225 109 24 0 1 0 1 142 1
9, 47 18 157 |.... 3L 3 0 2 188 3
10. 482 374 503 442 25 5 15 204 ¢ 24
11, 810 279 1,614 260 75 18 44 1,986 70
12. 2,325 1,099 2,333 7 106 23 63 2,999 10
Total Loss and Loss Expense Pergentage ad Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Earnad) Nontabular Discaunt Inter- Reserves After Discount
26 27 28 29 30 EX 32 33 Company 35 36
Pacling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assurmed Ceded Net Loss Expense Percentage Lnpaid Unpaid
1. XXX XXX XXX XXX XXX XXX, XXX 3 D
2 14 2 12 YR . N O 174 k| 0
3 200 16 184 2409 |. 259 801.6 1 lij
4. 228 7 221 451 4.9 62.6 1 [
5. 247 3 244 6 .6 5.0 8.5 i1 . [
B, 1,094 284 _Bi0 65.2 | .. 48.3 87 1
7. 2,570 754 1.816 61.9 4.7 325 L. 1
8.l 341 448 2,962 58.6 559 58.0 140 2
g 1 !900 204 1,695 87.0 68.4 66.8 183 |.. 5
10.] 2,547 1,018 1929 ¢............65.B 62,6 87.3 169 35
11, 3.614 631 2,983 62.1 56.8 62.7 1,885 101
12, XXX XXX XXX XXX XXX XXX AXX 2,853 148
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1B - PRIVATE PASSENGER AUTO

LIAB

ILITY/MEDICAL

{3000 Omitted)

Years in Premiums Earned Loss and Loss Expense Payments 12
‘Which 1 2 3 Defense and Cost Adjusting and Ciher 10 11
Premiems Loss Payments Containment Paymenis Paymenis
Were 4 5 6 7 8 g Total Number of
Earnad Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reporied -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-5) Assumed
1. Prior ....f..... .0 ¢ G . ¢+ SR S KXX...... 2 1. 0 0 0 0 0 2 e KKK
21988 {28} 0 L 0 |- 1 {0 {27)1.
3, 1984 B L S 2 3] 1 g § (Q)
4, 1995 1,268 98 1,192 114 0 20 01 17 2 1591 il
5. 1096 659 I b 88 138 0 KY} ] 12 1 187 )
6. 1997, 168 188 462 23 .19 0. 9 2 467 0
7. 1998, 1,724 332 L 1,392 |o 2,776 Lo 303 | 202 23 84 20 2,735 1
8. 1999 7,849 1,269 5,680 5,315 [... B2 | 459 89 204 17 5,062 3
9. 2000.._{........22,567 3,199 19,368 { ......... 15,242 3,520 1,733 691 612 38 [ I I T — ')
10,2004, ¢ ... 46 630 11,047 35,584 4125 8,687 2,533 a18 1,019 a7 20,072 it}
11, 2002 50,522 17,201 33,321 14,817 4,266 1,600 625 1,035 137 12,561 113
12, Totals XXX XXX XXX 62,966 15,626 6,607 2,348 2,994 320 54 585 XXX
- Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 14 16 17 18 19 20 Total Claims
Saivage | Netlosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded | Assumed Ceded Assumed Ceded | Anticipated | Unpaid Assumed
1, 1 O b 0L 0 ] 0 0 0 0
2
E} {0 {9 @ {0 A9 {0 {0) (@ {0}
4 {0) {0) -..(0) (@ {0) {0) (@) (0 (0
5, I} 0 0 D D 0 L. i 0
B 251 101 25 100 ¢ G b} 76 0
T fereroeeeee 52 | 114 167 307 2| ) 1 73 0
8. 575 249 478 haz .. 5 1 3 278 1
g 64 400 681 250 47 9 34 ... 168 7
1.t....-4.243 1......3,272 2,829 2,006 %275 71 167 2,195 34
11 8,052 5,855 12,256 3,031 493 135 iy 12,011 59
12, 13,710 5,002 16,536 6,356 823 216 426 15,001 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheset
Losses and Loss Expenses Incurred {incurred/Premiums Earned) Nentabuiar Discount Inter- Reserves After Discount
28 27 28 29 30 <3| a3z 33 Company 36 36
i ) Poaking Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 JXX, KK, KAA XK, XAX, HXA hb.4 4 V] ]
(28} 1 (27)]..
3, 9 1 9 {0} {0)
4 1581 D 151 1.7 0.1 12.6 (0) |- (0
5. 187 D 187 28.4 0.0 31.9 0 It
6. 787 224 543 A07 .8 208 8 i8 1]
7 3,754 - 3,008 2978 | 2249 216.1 270 3
8. 1,038 1,688 5,340 885 133.3 19.8 2H 7
9. 18,414 4,870 13,545 | B1 8 152.2 69.9 96 72
10 35,291 13,024 22,267 5.7 17.9 62§ 1,824 |.. 31
11. 38,544 13,973 24,571 76.3 81,2 73.7 11,361 650
12, XXX XXX XXX XXX XXX XXX XXX 13,898 1,103
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1C - COMMERCIAL AUTO/TRUCK
LIABILITY/MEDICAL

. ($000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Pramiums Loss Payments Containment Payments Payments
Were 4 & 6 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reporied -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded (Cals. 1 -2} | Assumed Ceaded Assumed Ceded Assumeqd Ceded Received +8-0) Assumed
1. Prior XXX XXX XXX....... XXX ...
2. 1883, {11) 0 ] 0 0 {4) (1)
3, 1994, A05 266 139 412 83 30 0 6 0 364
4. 1995, 3.901 3,901 3,165 150 682 0 540 3 4,23%
5. 1996, 2,220 449 101 2,437 28 265 285 3 2,959
8. 1997 210 210 |- 388 2 18 6 13 1 A1 0
7.1998..... 1,071 1,071 1,218 4 93 2 i 8 1,306 1
8. 1999, 2,808 45 2,760 2,205 |..........266 214 18 124 {175 F— 2,250 | 6
9, 2000....}.......8,292 | .. 5,479 2,813 5,882 2,245 595 206 233 72 4,318 21
10. 2001 35,837 11,305 ¢.......24,532 13,435 4,341 1,147 579 h47 253 |0 10,210 o 71
11, 2002 39,283 10,220 28,063 7823 | 3,277 812 471 541 251 5,228 100
12. Totals KXX XXX XXX 36,754 10,433 3,855 1,282 2,385 800 31,279 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Confainment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis . Butk + IBNR bal 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses | Outstand-
and and ing = Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assurned
J
2
3,
4,
5,
B. 17 5 10 4 0 H} 19 [H
7. 410 198 95 37 3 G 2 273 1
8. 939 505 |...........502 203 16 3 9 754 3
8, 1,550 2,393 572 644 47 15 27 {815) 9
10. 9,269 2,91 2,61 2,368 168 62 99 7,005 33
11, 3,069 2,827 13,657 3,914 280 102 165 10,307 55
12, 15,294 8,839 17,627 7,170 514 183 302 17,543 100
Total L.oss and Luss_ﬁxpense Percentage 34 Net Balance Shest
Losses and Loss Expenses Incurred {Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 38
Paaling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed __ Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XX, XXX JORX, XXX XXX XXX, XX,
2 (1% 0 {11)
3 448 83 364 110.5 31.3 262.1
4 4,386 150 4,236 112.4 108.6
5 2,987 28 2,959 134.6 §.2 167 .1
8. 446 17 430 212.5 204.5 18 i]
7. 1,857 279 1,578 173.4 147 .4 268 5
8. 4,009 998 3,013 142.9 2,212.8 109.2 733 22
9k 3,005 5,502 3,503 108.6 100.4 124.5 (875) 58
10 27,418 10,261 17,215 76.7 90.8 70.2 6,801 204
11, 26,127 10,592 16,535 66.5 103.8 53.8 | 9.965 342
12, XXX XXX XXX XXX XXX XXX XXX 16,911 632
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPQRATION

SCHEDULE P - PART 1D - WORKERS' COMPENSATION

{$000 Omitted)

Years in Premiums Earnad Loss and Loss Expense Payments 12
Which 4 2 3 Defense and Cost Adjusting and Other 10 1"
Premiums Loss Payments Containment Payments Payments
Were 4 5 6 7 8 9 Totak Number of
Eamed Salvage et Paid Claims
and Losses and {Cols. 4 -5 | Reported -
Waere Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
incurTed Assumned Ceded {Cols. 1 -2% | Assumad Ceded Assumed Ceded Astumed Ceded Receaived +8-9) Assurned
1 PO e XK, e e XK XX 1 0 0 0 0 L PO 4.+ S
2. 1093
3. 1994,
4. 1695,
5. 1996.
6. 1007. [P I 2 0. 5 0 0] 2
7. 19898 21 0 3L (1 SO 2 26 3
8. 1999, 976 KLYN W 635 75 3 11 [ 3 7 89 76
9. 2000, 541 541 70 0 9 0 6 84 56
10. 2001 169 |... 65 104 | 55 0 7 0 5 77 33
11. 2002 20 20 4 ] Q 2 0 § 3
12. Totals XX KRX XXX 236 5 30 5 20 275 XXX
Adjusting and Other 23 24 26
Losses Unpaid - Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + [BNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Tolal Claims
Salvage | Netlosses | Qutstand-
and and ing - Cirect
Pirect and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded | Assumed Ceded Assumed Ceded | Anticipated { _Unpait Assumed
I8 S 0 ) 0 0 0 0 1 0
2
3.
4.
5,
6. 0 5 6 0 {1} 2
7 72 35 a1 0 4 Q 3 125 17
8. 168 82 190 0 ] 0 6 1. 202 38
[ 137 57 133 0 6 0 4 223 AT
10 47 33 76 0 4 ¢ 3 a7 16
11, 4 2 4 g { 0 0 8 1
12, 429 200 484 1 28 6 i7 742 102
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses incurred (Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves Afler Discount
26 27 28 28 30 31 32 a3 Company 35 8
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Geded Net Loss Expense Percentage Unpaid Uinpaid
A XX XXX XXX E oo S NURS ¢+ S B XXX XXX 1 -0
2.
3.
4
5
6. 5 13 (8) 0 (1)
7. 186 35 151 18 7
8 466 85 | 3B A7.8 25.0 60.0 |.... 276 16
g 365 51 308 7.5 56.9 213 i 11
10. 207 33 173 122.2 511 166.3 a0 B
11 13 2 11 &7.5 57.6 & 0
12, XXX XX X0 XXX, XXX XXX XXX 703 39
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL

{3000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Paymenis Containment Payments Payments
Wer_e 4. 5 B 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and (Cols. 4 -5 | Reported -
Were Direct and Net Diregt and Direct and- Direct and Subrogation +6.7 Direct and.
Incurred | Assumed Ceded | (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +B8-9) Assumed
12 PHOF oo e XK e XK OO {3 {0 0 {0) (0 {3} e XXX
2. 1993 6.032 2,921 3,11 4,486 2,530 204 51 195 193 .o 2,304 4 0
31994, L 5,368 | 2,702 | 2,666 5,145 2,478 289 284 65 161 2,73 0
4.1995, 2,070 1,041 Lo 11,029 9.073 1.034 1340 ) 210 1,606 66 1. 10,775 fa 0
5. 19986, 7,798 720 7,078 4,178 612 e [16]] Wo—c Ty 45 4,256 1
6. 1997, 6,313 6,313 4,674 476 343 (34) 139 40 4,713 1
7. 1998 10,617 10,617 10,303 2,472 741 201 238 76 8,609 -7
8, 1998, 16,671 1,954 8,717 #,951 1,639 492 177 386 20 5,833 19
9. 2000, 15,608 6,262 9,346 10,903 3,880 652 344 422 46 7,754 31
10. 2001 31,000 12,903 1........18,087 12,732 4,059 1,687 709 558 R 38 10,209 | 61
11,2002 69,721 9,769 59,952 6,524 1,437 746 211 497 28 6,119 80
12. Totals XXX XXX XXX 74,976 20.81¢ 6,663 2,150 4,433 729 63,303 XXX
Adjusting and Other 23 24 25
. Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Casge Basis Bulk + IBNR Case Basis Bulk + IBNR 21 Number of
13 14 15 16 17 18 18 20 Total Claims
Salvage { Netlosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Lnpaid Assumed
i (10) (3 3 {1 {0} (0} (0 {9 {0
2 17 (1) (9) (1) 1 (0} (0) 11 (0)
3 41 1 {13) 0 2 0 0 26 0
4. 5 (1 {4) {1 0 (0 (0} 2 (0
5, 498 317 29 0 21 10 3 225 1
6. 796 722 10 (0) 33 18 5 105 1
7 465 392 397 300 60 2t 16 219 3
8. 724 693 561 463 70 22 38 218 8
9l , 475 1,432 746 723 101 28 83 202 13
10 4,844 3.811 1,381 1,71 224 58 138 1,007 29
11. 12,601 4,175 14,914 2.223 351 80 210 21,599 44
12, 21,461 11,538 18,009 5.417 862 243 473 23,607 100
Total Loss and Loss Expense Percentage 34 Met Batance Sheet
Losses and Loss Expenses Incurred {incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 28 20 30 3 32 33 Company 35 36
. Pogling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX XXX XXX XXX XXX XXX XX {(9) {1)
26 4884 1 ... 2578 |.......23i5 81.1 88.3 74.4 10 1
3 5,528 2,764 2,764 103.0 102.3 103.7 27 2
4 12,020 1,243 10,777 foereeernen 99,6 119.4 91.7 2 ]
5 5,417 938 4,480 69.5 130.0 63.3 21 14
8 5,000 1,182 | 4,818 95.0 76.3 85 20
7 12,219 3,391 8.82% 1151 83.2 170 49
B. 9,245 3,195 5,050 86.6 163.5 £9.4 14 86
8, 14,364 6,408 7,958 52.0 102.3 B5.1 67 136
10. 21,564 10,349 1,215 £9.6 80.2 £2.0 702 304
11 35,843 8,126 27,718 514 83.2 46.2 21,118 481
12, XXX XXX XXX XXX XXX XXX XXX 22,518 1,092
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1F - SECTION 1 - MEDICAL MALPRACTICE -
OCCURRENCE

{3000 Omitted)

Years in Premiums Eamed Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 1"
Premiums Loss Paymenis Containment Paymenis Payments
\Were 4 5 ] 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and (Cols. 4-5 | Reparted -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assurnad Caded (Cols. 1-2) { Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior KKK XXX XXX KHK voemn
2. 1993
3.1994, ..,
4,1995...., 3 3 0 0 ] f 0
§.18086,.... f 71 2 0 yi
8. 1997..
7. 1998,
8.1990 %6 6 1. " 1 i 31 54
8, 2000, 404 85 319 237 16 18 3 ] 242 42
10. 2001 470 22 447 185 z 20 Q 14 217 86
1%, 2002 20 20 72 9 0 0 & 78 39
12. Totals XXX XXX XXX 531 25 40 4 2 570 XXX
Adjusting and Other 23 24 25
Losses Ungaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netiosses | Outstand-
and and ing - Dirgct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Asgsumed Ceded Assumed Ceded | Agsumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1
2
3.
4.
b,
6.
7
B. 2 I} 1 1 0 0 0 2 51
8 5 4] 5 2 0 0 b} 9 37
10 21 k)] 21 2 0 0 0 41 10
11, 0 0 10 0 0 4 [t} 21 2
12, 38 N 3 4 0 ) 0 73 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incugred/Premiums Earned) Nontabular Discount inter- Reserves After Discount
26 27 28 29 30 3 32 33 Company 35 36
I Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX XXX AKX RHAK XAX, KKK HHX
2
3
4 ] 0 0 16.2 16.1-
5 2 e 2 23.1 23.1
8.
7.
8 42 b} 33 2 il
9 27 20 251 BT .1 23.9 78.8 9 0
10 261 3 258 55.5 3.1 57.7 # 0
11 99 Q 99 481.7 481.2 21 0
12. XAX XXX XXX KXX XXX XXX XXX 72 1
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1F - SECTION 2 - MEDICAL MALPRACTICE - CLAIMS-
MADE

{$000 Omitied)
Years in Premiums Eamed Loss and Loss Expense Payments 12
Which 1 2 3 Defanse and Cost Adjusting and Other 10 "
Premiums Loss Payments Contalnmeni Payments Payments
Were 4 "5 [ 7 8 9 Total Number of
Eamned Salvage Net Paid Claims
and Losses and (Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurrad Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8 -0} Assumed
1. Prior XKX b 9.0 G T KKK XX
2. 1893
3. 1994, 2 1 1 3
4. 1985 30 7 , 8 kY]
5. 1996, 15 3 1 18
6. 1997
7. 1998 44 4 9 0 1 49 B4
8.1899..... 198 3 187 78 3 5 0 4 81 56
9, 2000 265 5 260 38 2 3 0 6 45 79
10, 2001 60 0 60 36 0 3 0 2 40
11. 2002 3 1 2 40 0 0 0 0 40 1
12, Totals XXX XXX XXX 281 9 30 1 13 8 314 X0
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + iBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | NetLosses | Outstand-
i and and Ing - Direct
Direct and Direct and Direct ang Direct and Diract and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unipaid Assumed
1
2
3
4
5
[
7 1 0 B Lrrrrrreni 0 0 5 59
g 24 0 24 1 0 0 0 ] 48 28
9 61 0 56 0 0 0 0 17 13
10,
H, 0 ] @ 0 0 0 ] 0 0
12, 87 4] 86 3 0 0 0 170 106
Toial Loss ant Loss Expense Percentage ' 34 Net Balance Sheet
Losses and Loss Expanses Incurred {Incurred/Premiums Eamed) Montabular Discount Inter- Resarves After Riscount
26 27 28 29 30 31 32 33 Comgany a5 36
Pocling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Nat Assumed Ceded Net L oss Expense Percentage Unpaid Unpaid
1 XXX XXX XXX SO0 XXX XXX XXX
2
3 3 3
4 37 3
5 18 18
8
7. 81 [ 55 5
8, 134 4 129 7.4 13.8 7.4 48
9 164 2 162 62.0 48.8 82.2 117
10 40 0 40 £6.6 1,262.1 6.0 :
11, 41 0 41 1,197.7 1.1 2,103.3 0 0
12, JOCX XXX KX O, 200K XXX XK, 17C ]
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)

(3000 Omittod)
Years in Premiums Earned Lass and Losg Expense Payments 12
Which 1 2 3 Defenss and Cost Adjusting and Other 10 11
Prermiums Loss Payments Containmant Payments Paymenis
Were 4 5 8 7 8 E] Total Numper of
Earned Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reported -
Were Direct and Net Divect and Direct and Direct and Subrogation +6-7 | Directand
Incurred Agsumed Cedad (Cols, 1-2) | Assumed Cedeg Assumed Ceded Assumed Ceded Received +B8-9) Assumed
1. PO e KKK b B o ¢ S R ¢+ S 0 1 0 0 0 O L XXX
2.1593.. (4 1 0 )] A4 o 2O
3.4904__ 0 303 482 0 4 74 ATt XXX.......
4.1995,. 1,647 168 1,479 1,605 385 10 H 18 K} 1,347 [ 000 .
5. 1986... 2,414 14| 2,400 2,175 70 116 0 15 21 2,241 L 000
6, 1997, 1,698 1,699 1,483 198 130 3 61 3 1,483 ... KAK......
7.1998.... 1.963 1,963 1,488 163 |.. 139 8 .56 5 1,524 [ XXX ...
8.1999. .. {3, 775 447 3,328 1,800 144 175 15 1 1 2,006 |00
9. 2000 2,364 105 2,169 1,404 128 120 33 &0 6 1,373 |...... 9.t 4 SN
10, 2004 3618 F 2181 ...1489 70T 13 K 180 11 1,017 Lo 0K
11. 2002 11,148 4,810 ( 6,337 1,882 1 304 0 103 i 2,298 XXX
12. Totals XXX XXX XXX 13,182 1,332 1,280 50 632 g1 13,713 XXX
AdJusting and QOther 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Casg Basig Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses | Outstand-
and and ing - Direct
Direct anit Direct and Diregt and Direct and Direct and Subregation| Expenses ang
Assumed Ceded Assumed Ceded Assumad Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1, 0 4 0 0 0 0 0 L S 0
2.
3. {2 (1 {2 {0 {0) {0 ] (0) {3 {0)
4 (8) {2 (5) (1) (0 (0 (@ {9) } )
5 {16) (5) 114) %) (1 (0 {0) (24) {0)
6. S 13 et 2 5 1 3 {1) 3
7. {28) 3 {28) {3) K I | 2 {82) 2
87 o 36 53 15 8 1 ] 81 5
g, 91 33 24 10 28 2 17 113 A8
0 B 50 e 337 298 o B B 41 157 46
1%, 557 423 473 242 33 1 22 459 25
12, 1,229 1,002 838 554 135 7 80 721 100
Totat Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Earned) Nontabufar Discount inter- Reserves Affer Discount
28 27 28 29 30 3| 32 33 Company a5 ED)
Pooling Loss
Direct and Direct and Loss Farticipation Losses Expenses
Assumed Ceded Net Assurned Ceded Net lLoss Expense Percentage Unpaid Unpaid
1 S JHX HRA KAX, KK KAX KCA HAA i) ]
2. 4 0 {4}]..
3, B3 158 455 202.3 L 1801 .41 I (0)
4, 1,720 ’mg 1,338 04.4 foa 2275 BOE e e 9 {0
52 28D 63 2,27 94 .4 a9.00 ... 924 (23) {
8 1,669 218 1,451 98.2 85.4 {9) 3
7. 1,641 |.. 169 1,472 83.6 75.0 (57) 5
8. 2,208 L 241 2,087 }. £0.9 47 .2 £2.7 £8 12
8l 1761 | 275 1,486 74.5 140.8 £88.5 12 4
100 1,085 | 811 1,174 54.9 38.3 78.3 57 100
A 3,423 687 2,757 0.7 13.9 43.5 405 54
tLae X e XX X% XX XXX XKK 503 218
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

{$000 Omitted)

Years in Premiums Earned Loss and Loss Expense Paymenis 12
Which 1 2 3 Defense and Cost Adjusting and Cther 10 1
Premiums Loss Payments Containment Payments Payments
Were 4 5 6 7 8 9 Total Mumber of
Earned Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct ang Direct and . Subrogation $8-7 Birect and
Incurred Assumeg Ceded (Cols. 1-2) [ Agsumed Ceded Assumed Ceded Assumed Ceded Received +8-0) Assumed
1. Prior HOXX, XHX XXX XHX.......
21993 2 2 63 ] 42 0. .28 {0) 133
3. 1084 . 58 i a7 45 12 3 0 0 0 36
4,1995..... 767 23 744 628 156 44 a7 155 0 585 36
5,1996.._ foenenn G653 .ooeerrerrr.n 246 419 693 147 19 10 18 4 571 18
6. 1997 ... 415 415 342 7 22 2 8 ] 3583
7.1998..... 1,840 8 1,832 1,097 29 98 1 1 7 1,175 5
8, 1999 4,645 657 4,288 1,731 128 93 50 2% 9 1,666 12
9, 2000.. 9,431 3,230 6,201 {......1,791 463 299 173 35 18 1,467 22
40. 2001 15,086 4,673 10,303 4,058 1,123 132 66 48 26 3,048 50
11, 2002 25,780 9,268 16,481 653 141 66 i 44 15 602 58
12. Totals X0 XXX, XXX 11,008 2,208 817 411 369 79 9,665 XXX
Adiusting and Other 23 24 25
Losses Unpaid Defense and Cest Containment Unpaid Unpaid
Case Basis Bulk +IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | NetLosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Dirgct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.
2.
3.
4 66 2 87 35 47 232 36
5. 32 1 58 7 23 130 18
"B,
7. 143 5 514 6 4 0 2 652
8 158 140 1,261 127 5 3 3 1,157 2
g 404 KX T T— 3,103 ...282 11 ] B 2,899 5
10 1,358 602 4,332 449 35 12 21 4,679 18
11. 2,362 719 8,608 434 46 11 28 9.881 22
12, 4,521 1,807 17,963 1,288 154 33 131 19,830 100
Total Loss and Loss Expense Percantage a4 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Pramiums E_a_rmed) Nontabudar Discount Inter Reserves After Discount
28 27 28 29 30 31 32 33 Company 35 36
Pooling Loss
Direct and Direct and toss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percantage Unpaid Unpaid
1 XX, JOOK, YOO XXX XXX XXX JOX,
2. 133 0 133 6,630.9 0.3
3 48 12 36 82.9 1,200.8 63.3
4 1,063 248 817 138.6 1,068.8 109.9 50 82
5 60 159 701 129.3 84.4 167.3 89 40
6 2 ] 363 89.6 87.6
7 1,868 42 1,826 96.3 |...........820.3 84,5 B46 5
8 3,273 450 2,824 66.2 68.4 £5.8 1,152 5
[} 5,649 1,262 4,386 59.9 391 0.7 2,868 §.. 11
0 9,978 | 2,253 7,726 86.2 48.2 74.3 4,635 44
11. 11,808 1,3% 10,483 45.8 14.3 63.6 9,818 63
12. XXX XXX JO o KX HIA XXX 19,379 251
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

'SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

{$800 Omitted)

Years in Premiums Earned l.oss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums l.ass Payments Containment Payments Payments
Were 4 5 L] 7 8 2 Total Number of
Eamed Salvage Net Paid Claims
and Losses ‘ and (Cols. 4-5 | Reportad -
Were Direct and et Direct ang Direct and Dirgct and Subrogation +6-7 Direct and
Incurred | Assumed Ceded | (Cals. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX, HXX HX.. 1 0 0 0 ] 0 Y XXX
2. 1593,
3, 1994.....
4. 1065
5.1998
6. 1097,.... 15 0 2 0 1 0 18 3
7. 1608 47 1 ) - ¢ 4 0. 56 ]
8, 1985..... 385 78 307 344 56 43 2 22 2 ..351 16
9. 2000.... Loeweerrensn 38 e 164 e, 568 472 28 66 3 40 8 547 38
10. 2001t 2,47 461 1,836 1,280 22 129 1. 3 36 H 1,470 80
11. 2002 1,322 21 1,301 182 2 37 2 24 2 240 53
12, Totals | XXX XXX XXX 2,34 108 283 10 178 43 2,683 XAX
Adjusting ang Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid _Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 ] A4 15 ) 7 18 19 20 _ Total Claims
Salvage | NetLosses | Oulstand-
and and ing -~ Birect
Direct and Direct and Direct and Direct and Direct and Subrogation ] Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumsd Ceded Anficipated Unpaid Assumed
. 0 0 0 0 fon D D 0 0 0
2
3
{
4
!
5
6. Z 1 0 0 1 G A 2 loe. 2
7 4 3 i 0 3 0 2 B 5
8. 46 L I 22 ()] P 4 ¢ 2 57 7
9 75 23 3% {0 . i 8 a5 19
10 70 34 iy 31 22 | 3 13 94 40
11. 23 15 § 2 15 2 ] 33 2
12, 219 98 91 5 58 6 33 287 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Earngd) Nontabular Disgount Inter Resarves After Discount
26 27 28 29 30 31 32 33 Company 35 36
. Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net _Assumed Ceded Nat Loss Expense Percentage Unpaid Unpaid
4 KRX XXX, AXA HAA, bevd AR ped ] 14
2
3.
4,
5
B. 22 2 - e 2 i A
7. B? 5 62 2 4
8 463 75 408 125.4 85.5 132.9 51
g, 703 fi1 fid2 9.1 375 113.0 80 15
10, 1,628 64 1,564 70.9 i3.8 85.2 61 33
11, 205 22 273 22.3 107.5 21.0 b 22
12, XXA XX XXX X, XXX KX XXX 206 81
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CCRPORATION

SCHEDULE P - PART 11 - SPECIAL PROPERTY (FIRE, ALLIED LINES,
INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT)

{$000 Omitted)
Years in Premiums Eamed Loss and Loss Expense Payments 12
Which i 2 3 Defense and Cost Adjusting and Other 10 1" ’
Premiums Loss Payments Containment Payments Payments
Were 4 5 & 7 B g Total Number of
Earned Salvage | NetPaid Claims
and Losses| and {Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +B6-7 Direct and
Incurred { Assumed Ceded (Cols. 1-2) | Assumned Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prier HOXX XXX XAX 1.51 223 50 1 83 4 1,420 | KXA .
2. 201 20,128 9,207 10,921 6,907 2,000 |...........297 54 108 LIS I— 5,258 ... X0 .
3, 2002 27.8% 13,754 14,085 2,888 634 191 2 125 12 2,568 XXX
4. Totals KXX XXX XXX 11,306 2,858 538 .5 315 41 9,245 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 18 17 18 19 20 Total Claims
Salvage | NetLosses | Outstand-
: and and ing - Direct
Cvirect and Direct and Direct and Direct and Dizect and Subrogation | Expenses and
Assurmed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assurned Ceded Anticipated Unpaid Assumed
1 1,886 251 470 95 38 B 22 2,075 14
2 2,050 1,142 866 238 129 19 71 1,718 43
3. 3,460 1,553 5,488 1,156 119 18 71 6,412 43
4. 7,408 2,945 6,825 1,488 285 43 165 10,205’ 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Laoss Expenses Incurred {Ingurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 a2 33 Company 35 36
Pooling l.oss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentaga Unpaid Unpaid
1. XXX, KHX XXX XHX XXX, XXX XXX 2,021 54
2, 10,427 3,453 6,974 51.8 .5 3.9 1,537 181
3. 12,343 3,364 8,980 44,3 24.5 63.8 6,240 172
4. pt.e S XXX XXX KA XX X0 XXX 9,797 408
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

{$000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Wihich 1 2 3 Defanse and Cost Adiusting and Gther 10 11
Premiums Logs Payments Cpniainment Payments Paymenis
Were 4 5 [ 7 ) [+] Total Number of
Eamed Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reported -
Wera Direct and Net Direct and Direct and Direct and Subragation +6-7 Direct and
ineurred Assumed Ceded [Cols, 1-2) | Assumed Ceded Assumed Ceded Assumed Caded Recegived +8-9) Assumed
1 Pdor . d L X000 XXX XXA 1,789 273 188 oy i a8 UL T . b+ .
2. 2001 4. 24,382 6,041 18,341 14,918 5,067 1,639 712 444 336 |........ 1,222 L] 64
3.2002 20,864 6,435 14,428 6,415 2,438 698 353 453 178 4,773 114
4. Totalg X XXX XX 23,122 7,778 2,523 1,106 1,009 610 17,760 XRX
Adjusting and Othar 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Urnpaid
Case Basis Bulk + IBNR Case Basis Bulk + 1IBNR 24 22 Mumber of
13 14 15 18 17 18 19 20 Total Claims
Salvage | Netbosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Dirgct and Direct and Subrogation | Expenses and
Asgumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded  { Anticipated | Unpaid Assumed
1[1 655 72 4. 83 210 26 6 17 794 g
2} 2,360 1,366 2,964 1,058 99 31 65 3,032 32
3. 3.934 2,538 3,459 2,338 208 £9 123 2,778 &0
4. 7,960 4,676 £ 808 3,607 333 108 205 6,604 100
Total Loss and Loss Expense Percentage 34 Net Balance Shest
Losses and Loss Expenses Incusred {Incurred/Premiums Earned) Montabular Discount Inter- Reserves After Discount
26 27 28 29 a0 31 az EX) Company 35 36
Pooling Loss
Diract and Direct and Loss Participation Losses Expenses
Assurnet Ceded Mat Assumed Ceded Net Losg Expense Pergentape Unpaid Unpaid
1 XXX XX, HRX, e RRX KKK KX, XXX, 157 3r
2. 22,480 8,235 14,255 92.2 136.3 O ) SO AU S S 2,800 1o 133
3. 15,268 7,737 7,552 73.3 120.2 52,3 2,518 263
4 XXX KAX XAX XXX XXX KX XXX 6,172 432

62




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1K - FIDELITY/SURETY

{$000 Omitted)

Years in Premiums Earmed Loss and Loss Expense Paymenis 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premijums Loss Payments Containment Payments Payments
Were 4 5 6 7 8 9 Total Number of
Eamed Salvage Net Paid Claims
and Losses and {Cols. 4 -5 { Reported -
Were Direct and Net Direct and Direct and Direct and Subragation +6-7 Direct and
Incurred Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Recelved +8-9) Assumed
1. Prior XK XXX b v S 10 0 18 0 12 140 L. XXX ...
2, 2001.... 204 200 94 i 0 16 0 11 154 [ XK
3. 2002 788 177 6N 73 3 8- 4 8 0 51 XXX
4. Totals XX KX XXX 310 31 42 4 28 0 345 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 16 16 17 18 19 20 Total Claims
Salvage | Netlosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Agsumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
B 81 64 51 (1) 8 5 82 54
2 49 32 35 (3} 4 3 60 26
3. i7 55 109 40 3 2 94 20
4, 207 152 105 38 18 10 237 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiurns Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 Kil 32 33 Company 35 36
Paoling Loss
Direct and Direct and lL.oss Participation Losses Expsnses
Assumed Ceded Net Assurmed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. XXX, XX, XXX XXX, XXX, XXX, XXX 9 13
2 244 29 L 214 82.9 14.7 2287 54 6
3 278 132 148 35.2 74,6 23.8 90 4
4 XXX HHX, XXX KX XXX XXX XXX 214 23
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND
HEALTH)

($000 Omitted)
Years in Premiumsg Earned Loss and Loss Expense Paymenis 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premjums Loss Payments Containment Paymants Pavmenis
Ware 4 5 6 7 B 9 Total Number of
Earned Salvage Net Paid Claims
and Lossas and (Cals. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct ang Subrogation +6-7 Diregt and
Incurred | Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-8) Assumed
1, Prior e OO KA B e eq 5,436 858 | 42 13 28 i 4,634 | X
2. 2001... 35,388 5,065 30,325 |...... 21,742 1.....3,031 77 49 49 234....18,789 | .. XXX .....
3. 2002 45,126 7.539 37 588 6,232 844 40 24 27 12 5.291 XXX
4, Totals XXX XXX XXX 23,411 4,872 159 85 104 4 28,714 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basig Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | MNetlosses | Ouistand-
and and ing - Direct
Direct and Direct and Direct and Divect and Direct and Subiogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
T2, 188 |0, 878 10 1,560 134 b 3 o7 (1,010} 25
2 8,071 3,373 6,318 [ 3,144 178 7 159 6,200 41
3. 3,485 2,331 21,530 1,303 130 5 134 | 20,740 k!
4, 10,743 7,518 27,958 6,007 442 17 10 26,930 100
. Total Lass and Logs Expensa Parcentage 34 Net Balance Sheat
Losses and Lass Expenses incurred {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
P 27 28 20 k] 3] 32 23 Company 35 38
Poaling l.oss
Dirgct ang Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expsnse Percentage Unpaid Unpaid
1. FXRX KKK KA .+ SO D HRAK HARK...... bt S N TRTAS.) ) S— 226
2 34,504 9,504 24,990 97.8 189.6 82.4 3t YA 329
3. 30,678 4,647 26,031 68.C 81.6 69.3 20,481 259
4. YOO YA KIA RXXK XXX YIAX XXX 25,116 814
64
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULEP -P

ART 1M - INTERNATIONAL

($000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 [+ 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded (Cols, 1~-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX XXX, XHX 2 0 0 0 ¢ 2 | XRA
2. 1983 320 320 51 0 0 LU R 28 80 ¢.... KXX ...
3. 1994 144 144 48 0 2 0 2 53 [ XXX
4. 1605 13 13 il 0 0 9 6 {3 | X0
5. 1096.... 1 11 6 0 8 141 Pt S
6. 1897 1 3 2 14 5 {8 . XXK......
7.1998, 28 0 4 0 3 35 |00
8.1009 . 407 14 266 349 48 1. 6 12 9 331|000
€. 2000..... 159 159 ST 24 11 0 7 145 1. b6 ¢ G
10. 2001 514 213 K 180 2 22 0 15 215 |00
11, 2002 181 48 113 8 1 0 0 0 8 XXX
12. Totals XXX XXX XXX 836 79 66 30 87 2 860 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 18 16 17 18 19 20 Total Claims
Salvage | Metlosses | Outstand-
and and ing - Direct
Direct and Birect and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. 1 0 1 0 0 0 0 2 H
2, 2 1 2 0 0 0 0 3 1
3. 0 0 0 0 0 0 0 i 0
4. ] 0 [t} 0 0 0 0 ) 0
5.
B. 0 0 0 0 0 0 0 0
7. 2 1 2 0 0 0 0 3 i
8. 20 9 20 7 1 0 0 25 8
@ 28 11 26 9 1. 2 0 1 K 26
10, 5 0 2 0 2 0 2 " 43
11. 3 1 2 0 1 0 1 6 19
12, 2 23 55 17 6 1 4 86 100
Totat Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses incurred {Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 25 30 3 3z 33 Company a5 36
Paoling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded MNet Assumed Ceded Net Loss Expensse Percentage Unpaid Unpaid
1, XXX XXX XXX XXX XXX XXX XXX 2 0
2, 23 1 82 26.1 25.8 3 ]
3. 54 ] 53 37.3 371 1 ]
4. 7 9 (3) 52.1 (19.8) D it
5, 14 14 127 .6 127 .6
B. 18 18 1 [ ]
7. 39 1 38 3 )
8. 426 70 356 104.6 49.6 133.7 24 1
9. 226 44 181 142.0 1141 34 2
0. 229 3 226 44.5 1.4 75.0 7 4
1. 16 2 14 9.8 3.7 12.4 4 2
12. XXX X% XXX XXX XXX, XXX KHK 1l 9

65




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1N - REINSURANCE - NONPROPORTIONAL
ASSUMED PROPERTY

(5000 Omitted)

Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cosi Adjusting and Other 10 11
Pramiums Loss Payments Cantainment Payiments Payments
Were 4 5 [} 7 8 8 Total Number of
Earned Salvage Net Paid Claims
and Losses and (Cols. 4-5 } Reported -
Were Direct and Net Direct and Direct and Divect and Subrogation +8-7 Direct and
Incurred | Assumed {Cols. 1-2) { Assurmed Ceded Assumed Caded Asgumed Geded Received +8-9) Assumed
1. Prior XX XXX oo (147} (2 (2) 1)) EE— (2) T3] — (150) ....... KK oo
2.1998.. o 26,957 ).........16,839 |........ 10,078 14,325 8,033 246 70 } ...508 2,001 5,975 r ....... KX ooes,
31904 |.....24,832 | 10,119 | ... 14,713 fo. 20,643 12,823 AL B 84 . 288 552 8,165 |...... KK e
4. 1995.....] 26,065 | 13,934 7,439 2,491 368 (128) 265 450 5,710 l e KKK, .
5. 1906 23,905 19,685 11,293 706 254 178 450 285 L.t 14 XXX
6, 1997. 21,609 17,430 7,857 1,334 41 {21) 260 34 7,035 L X0
7. 1998, 25,452 20,665 ... 22,205 [ 3,483 |80 L 13 i 539 962 .......19,250 ... . ¢ O
8. 1999 21,564 18,007 |.......17,814 |........... 2,827 100 <3¢ 1 I 332 1,166 [...e. 15,360 | 004
8. 2000.. 2T L I 16,317 1,795 98 20 80 33 .. 14,859 [ ... XXX.......
0. 2001} 44 455 L L 1 E76 L 32,808 1.8 100 L 14,000 b A2 Vi3 81 875 fores 14,287 L 00
11. 2002 61,313 13,622 47 792 4,904 198 42 i 28 471 4,769 XXX
12: Totals XXX XXX XXX 150,770 48,670 1,500 233 2,808 7,300 106,174 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense a2nd Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk +i1BNR 21 22 Number of
43 14 18 16 7 18 19 20 Total Claims
Salvage | NetbLosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assurned Ceded Agsumed Ceded Assumed Ceded | Assumed Ceded Assumed Ceded | Anticipated | Unpald Assumed
1 (161) {43) (33) {15) (8) (1 (2) {144) |....... . XXK....
2 (3 4] IR () [{4)] (0} {0) {0} () — KXX ..o
3 319 53 33 3 51 19 22 350 [ XXX
4, 47 vij 91 4 3 1 1 L4 V20 W v+ SO
5 11 ) N 20 2 2 1 1 29 ] XK
8 LTI N 391 41 2 35 01. 0 180 |...... HFXRK......
7 83 10 43 e 10 L 1 H 1 08 | XXX......
8 122 29 81 5 4 5 1 170 |....... KA.,
of..2,002 1. 8% 590 643 79 1] 34 10335 o 00K
10)......26,143 |._..06,814 | ....19,638 |.....10,209 306 80 171 19,365 ... XXX......
11, 12,114 5,857 23,503 1,206 631 223 278 29,151 XXX
12, 41,242 23,9715 44,301 12,262 1,104 333 559 40 646 XXX
Total Loss anc Loss Expense Percantage 34 Net Balance Sheet
Losses and Loss Expanges Incurred {Incurred/Pramiumsg Earngd) Nontabular Disgount Inter- Raserves After Discount
25 27 28 28 30 3 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
L e JOR b0, S I+ 3 KKK bo. S N .+ S XXX, {136) (8)
2, 5,070 9,102 5,968 58.9 53.7 55.6 ()] — ()]
3 21,497 12,983 |...........8.514 86.6 128.3 57.9 296 54
al. ..8.218 2,395 5,820 40.9 ki F 8 41.8 107 3
5 12,031 888 11,143 50.3 210 56.6 26 2
6l... 8,731 1,518 7,215 40.41......-.36.3 41.4 144 35
7. 22,972 3,615 18,357 £0.1 o T49 L. 93.7 107 1
18,454 2,924 15,530 [... 86.4 87.1 |- 562 170 (0)
q, 19308 L. 3.30% 15,994 60.0 7200 . 58.0 1,177 158
10, 74,871 41,218 33,652 168.4 3561 102.4 18,968 Lo 397
11, 41,500 7,581 33,919 8.7 56,1 71.0 285,464 687
12, XXX XXX XXX XXX XXX XXX XXX 48,316 1,330
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 10 - REINSURANCE - NONPROPORTIONAL
ASSUMED LIABILITY

{$000 Omitted}
Years in Premiums Eamed Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusfing and Other 10 11
Premiums Loss Payments Containment Payments Payments
Wers 4 5 6 7 8 9 Total Number of
Eamed Salvage | NetPaid | Claims
and Losses and (Cols. 4-5 | Reported -
Were Diract and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred | Assumed Ceded (Cols. 1 -2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) |- Agsumed
1. Priar XXX XXX XXX 337 38 7 {0} 1 I 328 LXK
2, 1903 14,276 1,884 12,392 8,548 2,314 689 1) 562 13 7,514 L XXX.....|
3. 1994 14,598 2,355 Lo 12,241 9.801 916 259 10 516 2 9,651 ... XK
4, 1995, 13,388 1,519 11,869 |......9,863 2,103 31 7 569 12 8,634 b 000
5. 1996 18,039 1,508 16,441 |........ 19,750 2,757 960 (1. 689 36 1.....78,643 |..... XXX ...
8. 1907, 28,330 3,158 25,172 23,688 5,038 800 3 804 65 20,251 |...... XX
7.1998. b ... 23,23 |28 20,420 .. _.24609 5,940 782 3 801 B 20,3281 XK ...
8, 1998, 42,903 4,398 38,505 34,267 5,623 1,137 2 1,354 92 31,1534 [ XX
9. 2000, 35,849 3,189 32,660 [......20,662 |....... 2,147 774 2 516 66 1. 19,803 [ .. XXX ...
10. 2001... 29,273 5,266 24,007 6,203 7 124 2 82 a0 6,030 [ X000
11, 2002 41,701 6,489 3 212 787 55 2 0 14 4 767 XXX
12, Totals XXX XXX XXX 158,514 27,307 5,854 28 6,048 440 143,081 XXX
Adjusting and Other 23 24 25
Losses Unpatd Defense and Cost Containment Unpaid Unpaid
Case Basis Buik + IBNR Case Basis Bulk + IBNR 21 . 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netl.osses | Cuistand-
and and ing - Diract
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 1,065 227 1 72 44 3 B8 815 X000 ..
2 320 45 {2,870} (2) 333 {0} {0} {2,260} ... . X0K......
3 27 7 613 56 {87) 4 8 494 1 X000
4 624 253 175 89 28 4 ] 510 ... X0(....
5 47 209 508 303 145 30 51 508 | XX
& 1,673 772 519 174 78 13 26 1,338 1. X0
7 5,828 3,210 Q8% 897 256 43 10 3,083 ... XXX
8. 20,328 8,236 1,34 2,157 865 103 271 12,303 | X0
9 17,773 8,562 |.........2,625 1,786 836 134 284 1,085 ... XXX ...
10.......18, 185 |.......16,145 8,960 4,820 1,304 225 490 7,758 L. 00 .
11. 19,428 4,157 14,937 272 231 67 a6 30,193 XXX
12, 85,694 41,882 27,807 10,605 4,03 626 1,352 65,778 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
L osses and Loss Expenses Incwred (Ingurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 3 32 33 Company 35 36
. Poaoling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 HAX, 20K, K, HAHX, 2000 XX XXX 766 49
2 7,610 2,356 5,254 53.3 1251 42.4 (2,593) 333
3l 11,138 993 10,145 76.3 42.2 82.9 517 (83)
4 11,580 2,436 9,144 86.5 160.4 7.0 47t 33
[ I— 3,298 19,151 124.4 | 206.4 116.5 342 166
6 27,589 6,001 21,589 a7 4 190.0 85.8 1,246 92
7 33,563 10,153 23,411 144.5 360.8 114.6 2,760 323
8 59,558 6,121 43,437 138.8 366.6 112.8 11,265 1,037
g 43,469 12,631 |........... 30,838 121.3 3561 94.4 10,048 985
103D, 308 .. 21,568 13,789 120.8 409.6 57.4 6,190 1,568
11, 35,511 4,551 30,960 85.2 70.1 87.9 29,933 260
12, XXX XXX XXX, XXX XXX XXX XXX 61.013 4,765
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|
ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION : :
|

SCHEDULE P - PART 1P - REINSURANCE - NONPROPORTIONAL
ASSUMED FINANCIAL LINES

{$000 Omitted) :

Years in Pramiums Earned l.ogs and Loss Expense Payments 12 £

Which 4 4 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Contalnment Payments Payments
Were 4 5 6 7 8 9 Total Number of

Earned Salvage Net Paid Claims

and Losses . and {Cols, 4-5 | Reported -

Were Direct and Net Direct and Direct and Dirgct and Subrogation +6-7 Direct and

Incurred | Assumed Ceded (Cols. 1-2) | Assumed Ceded Agsumed Ceded Assumed Ceded Received +8-8) Assumed
1. Prior el KA HAA . RIK o

2.1993 XX ...

3. 1994 12 0 0 0 0 12 ... XXX.... :

T LY SOV VORI VRVRNN S SOV IR SOV SR SRR SRS N XXX....... 3

5.1996.... 1 0 0 it 0 L S ¢+ S

6. 1997... Ad1 | 441 4 0 0 i} 0 14 ] XK

7.1998..... 15 - KXX...... ;

8.1899..... 323 75 oo 248 ...

9. 2000 162 51 11 XXX .....

10. 2001, e 223 115 108 XA ....
11. 2002 142 50 22 XXX
12, Totals | 00X XXX XXX 2 1 0 D 0 il Y ]
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpald
Case Basis Bulk + IBNR Case Basis Bulik + iBNR 21 22 Number of
13 14 15 16 17 13 19 20 Total Claims
Salvage | NetLosses | Outsiand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Cedad Assumed Caded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated | Unpaid Assumed !

2, XHK.... ;

3, 13 10 7 1 flo0 . (1 10 ... JXK ...

4 XXX ...

5 {4 {3 {2 {0 1] o) (% {3 e KRR i

[ i1 8 6 1 1 0 (H 9 e OO !

|3 T——— kI ——s: 21 4 3 1 1 30 ... XXX

8. -

L R KXX e |
10 ... :
11, XXX :
12 58 44 32 5 5 2 2 45 | xxx ;

i
J
§
I
Total Loss and Loss Expense Percentage 34 Net Balance Shest
Losses and Loss Expenses Incuyed {incurrad/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 3z 33 Company 35 36
. Pooling Loss
Direct and Oirect and Loss Padiicipation Losges Expenses
Assumed Ceded Net Agsumed Ceded Net Loss Expense Percentags Unpaid Unpaid

2 |

k| ST 34 i2 22 g 1

4 . . !

5 {7 (4 (3 {3) ]

[ 33 i0 22 7.4 5.1 B 1

7. 54 L34 30 428.9 2011 27 3

8

g
10
A1,

12 AR AHA AR XX ARX KAXK FAA 40 5

e

S S —
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1R - SECTION 1 - PRODUCTS LIABILITY -
OCCURRENCE

{$000 Omitted}

Years in Premiums Earned Loss and Loss Exgense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 1
Premiums L.oss Payments Containment Payments Payments
Were 4 5 B 7 a 9 Total Number of
Earned Salvage Net Paig Claims
and Losses and {Cals. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and . Subraogation +6-7 Direct and
Incurred Assumed Ceded (Cois. 1 -2} | Assumed Ceded Assumed Caded Assumed Ceded Received +§-9) Assumed
1. Prior XXX XXX XX ‘ XK.
2. 1983, {1 0 0 0 0 (1
3.1984. 0 ¢ ] 0 0 0
4. 1995 1 0 0 0 i
5. 1996. 2 0 0 2
8. 1997, 7 0 It 4 ) 4
7.1998..... 58 2 16 1 2 72 18
8, 1909 260 27 233 17 25 21 1 0 1 322 8
8, 2000..... 54 3 5 116 8 10 0 4 124 14
10, 2001..... 303 3 300 91 1 9 ] 6 104
14. 2002 1,188 7 870 101 0 0 0 15 118 162
12. Totals XXX XXX XXX 691 35 56 5 37 1 744 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + [BNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | MetLosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation { Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.
2.
3.
4,
5.
6
7 1 1 38 16 0 22 i1
8 8 2 2 1 0 0 7 4
8, 2 0 1 1 1 0 1 3 13
10, 40 18 58
11, 121 41 90 10 6 1 3 162 72
12. 171 51 149 27 7 1 4 252 100
Total Loss and Loss Expense Percentage ) 34 Net Balance Shest
Losses and Loss Expenses Incurred (incurred/Premiums Earned} Nontabular Discount Inter- Reserves After Discount
26 27 28 28 30 3 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
L XXX XXX XXX XXX XXX XXX, XXX
3 (1) 0 4]
3 ] 0 0
4 1 0 1
5 2 2
8. 7 4 4
7. 115 20 94 21 1
8. 357 28 329 137.8 106.3 141.1 7 D
9 134 7 127 248.6 240.4 2491 2 1
10 164 1 1820 o540 44.8 4.1 58
11, 336 a8 278 28.3 18.3 .8 154 8
12, XXX XXX XXX XXX XXX XXX XXX 242 10
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 1R - Prod Liab Claims

NONE

Schedule P - Part 1S-Fin./Mtg. Guaranty

NONE |
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END {$000 OMITTED) DEVELOPMENT
'Years in Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were
incurred 1923 1994 1985 1996 1997 1098 1999 2000 2001 2002 One Year | Two Year
1. Prior.... 299 318 189 [.....cn.. 280 189 146 136 270 178 147 (32) (123)
2,.1993 63 23 24 14 14 12 17 152 10 8 (2) (144}
3. 1994 XXX 20 253 236 204 177 179 222 176 182 6 (40}
4. 1995 L. XXX o HXX 384 402 184 217 213 238 218 213 {4) (25)
5. 1986 ... XXX XXX XXX 210 144 56 75 89 83 238 148 170
6. 1997 XXX XXX XXX XXX 635 1........512 |.......B97 383 T A ) 463 408
701998 | X000 XXX XXX XXX XXX, 1,112 1,864 |...... 2266t .54 | 1,778 237 {508)
8. 1999 XXX XX b4+ S XXX XXX XXX...... 2,780 2,057 2,945 ... A TR 1: ) F— 844
9. 2000 XXX XXX XXX XXX XXX, XXX ahenn b4 G N 1,604 1,696 1,610 (86) 6
10. 2001 HXX XXX KK e o HKX XXX XXK ] XKX XXX 2,012 1,778 (234) |...... HAX ...
11. 2002 XXX HXX XX XXX XXX XXX XXX XXX XXX 2,800 XXX XXX
12, Totais 451 588

SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
4 29

1. Prior... 252 (223) 25
2. 1903 {4) (28) (24) {28)
3. 1094 XXX 3 5 1 8 7 3
4. 1995 XXX XXX 188 184 107 94 107 118 166 133 (33) 15
B. 1896 ..{..... XXX XHX, X 218 200 91 104 105 255 | 175 (79) 70
6. 1997 XXX XXX XXX XRX.. 149 166 213 182 oo A3 | 534 (209) 362
7. 1998 XXX XXX XXX XXX XXX 425 1,421 | 2,087 [ 3,156 |.....2,922 (233) B35
8. 1999 XXX XHX XK XX, XXX XXX... 4,163 | ...5,062 | 5,267 | . .51 {134) 71
8. 2000 .. f..... XXX ] XK XX 30K e KK KX XXX 10,907 |.....11,604 |.....12,899 1,205 1,992
10. 2001 XXX, XXX XK XXX KK f e HOOK o XX 00X 20,964 |21 ,08% | B20 Lo XXX
11, 2002 XXX XXX XXX XXX X XXX XXX XXX XXX 23,245 | xxx XXX
12, Totals 1,187 3,336

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

1. Prior 321 295 670 783 693 231 33 24 189 34 (156) 10
2. 1093 5 1) {16) {11)
3. 1904 HXX 114 762 1988 L 462 |, 363 363 K T S 358 5 2
4, 1895 XXX XXX 4,019 4,068 4,313 3,861 3,748 3,688 |........ 3718 L3696 | (23H1.......... 10
5. 1996 XXX, XXX, XXX 3,286 3,002 2,745 2,741 2,639 2,729 2,674 (54) 35
8. 1907 XHX, XXX, XXX, XXX, 400 412 412 454 590 417 {173) (37}
7. 1998 HHXK KX HHX KK 0K 828 o47 968 1,383 1,540 157 632
B. 1999 b XXX L] KX XXX X0 . KK h XXX, 1,816 2,217 1,940 2,880 940 663
9. 2000 XXX XXX X0 XK XXX XXX XK 2,272 3,116 3,183 B7 | 811
10. 2001 KX XXX XXX XXX KK oY OO0 o O OO 14180 16,568 [....2,41G |..... XX ..
11. 2002 XXX XXX XXX XXX XXX XXX XXX XXX XX 14,820 XXX, AXX
12. Totals 3,158 2,215
SCHEDULE P - PART 2D- WORKERS’ COMPENSATION
1. Prior 15 26 402 | 378 e 378 | 28 28 31 Ki| Ky 0 0
2. 1993
3. 1994 XXX
4. 1905 XXX XXX,
5, 1996 ] 00 L XXX XXX
6. 1997 XHX XXX, b0 ¢ G IR, +.v SR () (9 {9
7. 1008 ] 00 Xt XXX XXX XXX 146 146 148
B. 1999 F __300¢...|...xxx XXX XXX XXX XXX 417 485 376 368 {8) (118)
9, 2000 XXX XXX XXX OO e OO h o XX XXX..... 364 184 298 114 {66)
10. 2001 XXX XXX XXX XXX, XXX, XXX XXX XXX 450 166 (284) ... . XXX.....
11, 2002 XXX XXX XXX XXX XX XXX XXX XXX XXX 11 XXX XXX
12, Totals {41) (47)
SCHEDULE P - PART 2E- COMMERCIAL MULTIPLE PERIL
1. Prior 2,183 2,434 1,913 2,017 2,179 1,806 1,462 1,573 1,403 1,162 (241) {411}
2. 1993 2,278 1,960 1,783 1,993 2,174 1,005 4, ....2,389 2,341 218 |.....2,12 1 (221)
3 1994 4. 00 _]....2133 3,344 3,187 2,988 2,688 2,738 2,804 2,665 2,700 34 1. {104)
4. 1885 XX he.ed 13,249 ¢ 12,856 | 12,417 |12, 121 L. 11,436 |....... 10,055 9,180 9,171 (9) (884)
5. 1986 XXX XXX YLt I 3,148 ... 3,258 4,046 4,679 3,889 4,160 261 (519)
8. 1907 XXX, XXX 4,532 5,324 5,189 5,158 4,805 4,675 (130 {483)
7. 1998 HHK b G WD, ¢ ¢ G N, 5. 9, SR N XX 8,282 9,155 {......8,917 |......8.535 8,575 (860) (342)
8. 1009 & .. XXX, XXX XXX ol 5,365 5,887 5766 ... 5,616 {150) (271)
9. 2000 . XXX, XXX, XXX, XXX, XXX, 5,079 6,038 7,471 1,433 2,302
10. 2001 XXX, XX XXX, b oo+ QU N XXX, XX 10,682 |......10,519 | {162H..... KKK ...
11, 2002 XXX XXX KAK, XXX XXX, XXX XXX XXX XXX 27,01 XXX XXX
12. Totals [ {844)
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ANNUAL. STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END {$000 OMITTED) DEVELOPMENT
Years in Which 1 2’ 3 4 5 [ 7 B 10 11 12
Losses Were
Ingurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 One Year | Two Year
1. Prior (14) 0 15 0
2. 1993
3. 1994
4. 1995 2 21 {0) 0 9 .0
5 1996 ... 5 5 4 2 o (3} 2
6. 19970000 b 00 00 OO L e
7. 1888 . XXX ... SN R
8. 1999 heed KXK 90 9 31 22 (59)
9. 2000 XXX XXX, XXX 183 330 L 245 (80 52
10, 2007 o foe 3OO 200G L OO L XXX XXX XXX bs o S XXX 282 244 [38) Lennn 20K e
11, 2002 KXA XK KAX, XXX XXX 92 XXX XK,
12. Totals {93) {4}

SCHEDULE P - PART 2F - SECTION 2 - MEDICAL MALPRACTICE CLAIMS-MADE

1. Prior. {29)

2. 1993

3, 1994, 1 3 3 3

4. 1895 L 000 L —— 56 37 7 a7

5. 1996..] XXX ... 28 18 18 18

6. 1997 X0 | XXX

7. 1808... XXX, beed XXX 39 KY N WX, 22 14

8. 1999 4 .00 Lo ool XHK. XXX XXX, XXX 125 18 124 125 2 107

9. 2000} XXX, XXX KKK XXX XK o b, 296 115 156 4 {140}

10. 2001 .. X000 X [ XK o' S - bo's S XK e b S - XXX 9% 38 {52} XK

14, 2002 1 o XXX XK XX XXX XXX XXX 41 [ oxx XXX
12, Totals {16) 18

SCHEDULE P - PART 2G - SPECIAL LIABILITY
(OCEAN MAR!NE AlRCRAFT (ALL PERILS), BOILER AND MACHINERY)

1. Prior...|.... (109)J......... TEET:)) I} ) W— {125)

2. 1903 (3) {4) {1) (4

3, 1994 KXA. 245 515 R I T 306 b BES L BTA 853 4b0 451 0 {2)

4. 1085 XXX XXX 864 933 1,111 1,325 | 1,389 1,331 1,325 1,321 {5) {10}

5. 1998, |..... XXX i . XXX XXX ..... 1,948 1,862 2,025 2,236 2,229 2,222 2,198 {24) (3N

6, 1997.. XXX 200 b &.¢ SR S P34 S S 1,063 {. ... 875 1,043 1,648 IRCy L I 1,387 69 {262)

7.01988 L0 XXX XXX XXX XXX 87 864 1,615 1,370 1,405 34 (210)

B, 1999 pEed b4 o S T b o e I OO Je XXX XXX, 1,252 1,238 1,821 |......... 1,889 170 753

9. 2000 XXX XXX XXX XXX b v ¢ S D ¢ ¢ 4 XXX, 702 1....1,325 [.....1,380 64 £87

10, 2001 4o KL X XXX, XK. KKK KX XXX, XXX 833 843 0l HOHK......

11. 2002 O, XXX XXX XXX XXX XXX XXX XAX XXX 2,631 XHX XXX

) 12, Totals 319 795
SCHEDULE P- PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

1. Prior.d.....4, 085 354 ) 5218 4,714 4518 4. 3,308 L. 20 ... 1,330 1,345 4,340 {5) i

2. 1993 1 (57} 123 105 (19) 162

3. 1994 xxx 47 138 IO < B W< 1G 15 (61) 36 | 3B 0 97

4, 1995 KXX ..+ W 761 769 452 576 058 448 450 615 165 166

5. 1906 XXX, XXX XXX, 376 444 609 70 533 612 |...n.......BB1 49 128

6. 1807 HAX b o S NP+~ S XXX 333 500 1,007 Moo 350 367 355 {13) 5

71988 . X000 L) XXX XXX XXX e K 1,206 1,319 7 187 1,232 1,813 582 feereren....526

8. 1999 L XLl XK XXX XX b ¢ G S XXX.....) e, 389025590 34000 2700 (600) 240

9. 2000 XXX XXX S+ ¢ S N ¢4 { XXX, XXX XHX 6,372 4,481 4,346 {135) (2,026)

10, 2001 XXX 00 1 e KKK XXX, XXX XK XXX XXX, 7,188 Lo, 7,656 468 | X000 ...

11, 2002 XXX XXX XXX, XXX XXX KX XXX XXX XXX 10,410 XXX XX
12. Totals 492 {592)

SCHEDULE P - PART 2H - SECTION 2 - OTHER LIAB!LITY CLAIMS-MADE

1. Prior i {2) 5

2. 1993

3, 1094, J. KX .

4, 1885 KRK OK.....

5. 1996 XXX, XXX XK.

6. 1997 ... XXX .1 XXX XXX, XXX 19 19 19

7. 1998 XXX, .o S Sy G ¢4 XXX, 57 57 a7

8. 1999100 L. SO XAX HXX, b e d XXX 226 194 268 384 96 190

9. 2000 .} 2000 . XXX XXX XXX b6 S ¢ ¢ XXX 382 1o B3 e 508 |22 214

10, 2001 XX, XXX, XX, XXX, XXX, O e XXX XXX, 1,261 1,464 | 203 1., XX

11,2002 XX XA XIX XA X% XXX, XXX XXX, YHX, 233 XX, XXX
12, Totals 504 484
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2I - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLLAND
MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

INCURRED NEY LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) | DEVELOPMENT

Yf?éi ;Z \\'xzurzh 1 2 3 4 5 6 7 8 g 10 11 12
Incurred 1993 1984 1995 1996 1997 1998 1999 2000 2001 2002 | OneYear | Two Year
1. Prior XX XXX XXX XXX, b o9 S XXX .....] D, .0 S W 5,969 8,158 £,560 |.-...(1,588) Lcoorrn 591
2, 2001 XX XXX, XXX XXX b0 S XXX XXX KKK, 5,252 6,785 |......1.503 [... . X0XX.....

3. 2002 XXX XXX XXX X0 XXX XXX XXX XXX XXX 8,783 X8 XXX
4. Totals (94} 51

SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE

1. Prior XXX XXX XAK XXX, XXX O e XXX B, 308 7,248 8.541 1.283 2,183
2. 2001 L 0K b v S - XK e KKK por XXX XXX XK. 11,792 | 13,746 |......... 1,854 |__200C.....

3. 2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 6,975 | xxx X000
4, Totals 3,247 2,183

SCHEDULE P - PART 2K - FIDELITY, SURETY

1. Prior XXX XXX XXX XXX b0 0 QU O ¢ ¢ XXX 20 28 223 196 203
22001 ... XXX XXX XK, XXX XXX XXX, XXX XXX 83 201 18 |..... XXX ......

3. 2002 XXX oied XXX XXX 300 XX XXX XX XXX 138 | xx XXX
4. Totals 314 203

SCHEDULE P - PART 21. - OTHER
(INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior ol XK O XXX XXX XXX XXX XXX 16,393 |....... 16,107 17,442 | . 2,334 ... 1,049
2. 2001 XXX, XXX, XXX XXX XXX X00¢ KK e KKK 24,923 24,781 ()L X000

3. 2002 XXX XXX XXX XXX X XXX X000 XXX XXX 25,870 | a0 XXX
4. Totals 2,193 1,049

SCHEDULE P - PART 2M - INTERNATIONAL

PR 11" I VI — 559 1,270 1,220 855 550 |..........548 438 439 444 2 3
2. 1083 112 319 320 |......276 162 145 145 49 49 54 5 5
3. 1804 XXX 123 123 122 91 78 78 50 50 51 1 1
o 1908 XXX XX 11 11 1 11 (9) (9) 0 (9)
5. 1906 XXX, XXX XXX, 73 43 % 36 7 6 {1 6
6. 1997 XXX XXX XXX XXX 11 (5) {15) (5)
701908 ol OO XK KOO IOKK XXX R 34 2 34
8. 1999 XXX XXX XXX XXX XXX XXX 236 226 345 344 (1) 118
9. 2000 b d XXX XXX KX XXX XXX XXX 261 14 173 B2 fd (88)
10, 2001 L 000 XXX ....| 07 S SO ¢+ S YOO ] o XX XXX XXX 200 209 9 | XXX

11,2002 XXX XXX XXX XXX X XXX XXX X% HHK ] XXX
12, Totals 55 67
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2N - REINSURANCE
Nonproportional Assumed Property

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 QMITTED)Y DEVELOPMENT
Years in Which 1 2 3 4 5 8 7 8 ] 10 i 12
Losses Were

Incurred 1993 1994 1995 1996 1997 1698 1989 2000 2001 2002 One Year | Two Year
1. Pror.. }oee 950 |-l 6,095 4,268 4,941 4,920 4,558 |........4,489 4,189 4,193 [ 3,504 | (598) | (695}
201998 {129 L 93 LT84 6,412 L. 6,607 {.....5 878 |...B5, 727 |..... 5,431 5,503 5,460 |.. (43)1... 29
3. 1994 KX 9,565 [....... 8,509 [ . 10,200 | 9,899 [........ 10,344 ... 9,982 |.....7,569 |...... 7,83 |, 8,204 b 370 o B35
4. 1905 XXX XXX e BT B 7,210 o 7,093 ..., LBL83T L 5,746 |......... 5,485 |......h 406 5,554 | 148 |... 68
5. 1996 XXX b, G - b &+ G W 11,859 |....... 11,569 | 11,173 L 11,664 | 10,597 1.....10,694 ... 10,692 Lo (0 201
6. 1097, ] XRX L XKK Boed U+ + SN N 12,762 ... 8,584 1...... 8,780 ... 6,418 | ... 5,691 | BB | 2BA L 537
7. 1998 po e XHX XXX XXX, XK. powernn 19,636 [ ...19,686 {.....20,553 |.....18,580 |......18,B18 | e 238 |...{1,735)
8. 1900 ] 000 L. 00 YR odr b o, G N ¢ S b ¢ o G — 16,951 L. 24,379 |......14,556 15,187 641 L. (9,182)
9. 2000... .. XXX XXX KX, XXX XXX, XHX XXX ..16,385 13,419 {.....0 15,850 L...... 2,431 {od (535}
10. 2001 | KK L OO e OO OO XXX b 4.4, SN P XK )OO L 45,035 133,400 {...... {11,635}1..... XK

11. 2002 KAX AXA A AAA KAA KKK XXX AXA AAA 33,913 KA KA
' 12, Totals (8,185} | (10,676)

SCHEDULE P - PART 20 - REINSURANCE

Nonproportional Assumed Liability
1. Prior 33,48 |..30,368 |.....28,427 |... 28,578 [...27,950 |....28.82¢ | 21,580 | 20,072 {18,445 | __ 15,300 [.._¢3.16)|..(4.743)
2.,1993 {12,124 | ... 12,757 |....12,888 |.....13,256 | ...12,948 | _..13,985 |....11,792 |.....10,185 |.....10,124 4,662 {......(5,462)|.......(5,523)
31904 L. 000 ) M,175 {....12,585 ... .12,988 1. 13,613 [......13,908 |....... 12,514 | 13,767 18,890 |.....9,620 L . {270)]) ... (4,141)
4. 1895 g XXX e 00 e 8,306 [T 36T 7,115 7,698 8,254 7,922 9,187 8,568 (631) 644
5. 1806, L. X0 ... boed KXX 12,005 |........ 11,985 ).....00, 071 |........ 15,246 |.....17,702 |.....20,284 |....... 18,411 |....[1,883) | 708
6. 1997..)... X0 XXX KK, of XK o 17,689 |.....18,152 120,308 |.....17 673 [.....20,185 |....20,758 573 3,085
7. 1908 | X0C.... ... X0¢ XXX XK e XK 9,423 [ 12,842 [ 6,631 | 18,052 . 22,400 | 3,349 |....5,770
8. 1999|000 __L 00| XKt XKoo P S N o S 29,644 | ....34,615 [...35,195 | 41,812 |...5,616 |.....7,197
9. 2000 . XXX XX XXX XK ] XXX XK XXX 29,139 |.....24,549 | ..30,039 5,490 500
10 2000 .. XXX XXX 00X YK, XXX XXX XK KKK 20,808 | 33,207 7 BOTHL XK.
11. 2002 XXX 2K, JHX, XXX XX XXX XXX XXX HXX 30,850 HAX HHX
12, Totals {3,025) 3,888

SCHEDULE P - PART 2P - REINSURANCE

Nonproportional Assumed Financial Lines

1.. Prior....

2, 1993 1.

3. 1994 XXX, SRy [ SO B W—" |

4. 1905 XA XXX

5. 1986 |...... b+ S T+ ¢ 4 XXX {3) (3) {3)

€. 1907 L X0 OO XK e XOOX 280 22 22 22

7. 1998 XXX X XXX, XXX XXX...... 29 ............ 29 1. 2

8. 1009 | XXX _..|... XXX XXX KK XKX, XXX

9. 2000 .)..... b . S - AR FRX XX XAX, KAX 2K

10. 2001 ... b ¢ ¢ GO - O ] XXX, XXX p Lo SR I XXX X0 XXX XXK......

11, 2002 XAX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12, Totals 88 89
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANGE CORPORATION

SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (5000 OMITTED] DEVELOPMENT
Years in Which 1 2 3 4 5 6 7 8 9 10 1 12
Losses Were
Incurred 19893 1894 1895 1996 1097 1988 1999 2000 2001 2002 One Year | Twe Year
1. Prior.... 2 1 1) i
2. 1993 1 (1) {0) (1)
3. 1994 XXX (0) 0 0 0
4, 1995 XAX KXX.... i 1 (0) I
5. 1098 XXX KKK e o KR 8 2 ({0) 2
6. 1897 XK. XHX, XXX XXX..... 5 4 (N 4
7. 1998 KHK XXX, XXX b e+ S XX, 21 82 F it I S 92
8. 1989 XXX XXX XXX b+ &, S - b 5.0, G WS4 167 204 248 319 73 15
9. 2000 XXX XXX XK. XXX X XAX XXX ... 3 97 122 |orirans 2B Lo 91
10. 2001 KXX, XXX 2 XXX XXX XXX XXX AHK 153 156 3. Pb e
11. 2002 KX 200¢ X0, XXX KAX XXX XHX XXX KAX 260 XXX XX
12. Totals 170 305

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1. Prior

2. 1993

3. 1094 .. 0

4. 1095 1.0 ). XHX NNE

5. 1096 XXX XXX XXX

6. 1997 XXX XXX XXX XX

7. 1998 XXX, XXX XXK....).. XXX XXX

8. 1989 XXX, XXX XXX XXX XXX, XXX

8. 2000 XXX KKK o o KKK e XXX XXX XXX XK

10. 2001 XXX XXX XK XXX XXX, XXX KK e XK XXK......

11, 2002 XXX XXX e XXX XXX XX 0K XXX XXX XXX XXX
12. Totals

SCHEDULE P - PART 28 - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Prior HXX XXX HHK, KXX
2. 2007 e XX XK XXX XXX XXX OO
3._2002 XXX HXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

4. Totals
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND GOST CONTAINMENT EXPENSES REPORTED AT YEAR END 14 12
{$000 OMITTED) Mumber of
1 2 3 4 5 [ 7 8 ] 10 Number of | Claims
Claims Closed
Years in Which Closed With] Without
Losses Were Loss Loss
Incurred 1993 1994 1995 1996 1997 1998 1099 2000 2001 2002 Payment | Payment
1. Prior 000, 104 H1 17 117 M7 {120 133 139 143 SO 0 ) DR
2, 1993 2 9 ] ] 9 ] 13 13 8 7 )
3. 1994 XXX : 5 184 165 168 176 179 179 180 181 0
4, 1985 XXX KX 168 168 180 186 202 204 211 212 0
5. 1996 XXX, XXX XXX 1 3 39 48 74 S1: 11 F— 0
6. 1997 XXX, XX, XXX XXX...... 17 31 9 184 259 703 2
7. 1968 HK, XXX, XXX b, GO XXX.... 24 978 1,172 1,314 1,452 3
849004 000K XK XXX KAX KAX 79 1,086 2,300 2,759 4
9, 2000 L. XXX, | L HHKX KKK XXX XXX KX XXX 617 1,321 1,425 |.. L2 W
10, 2001 .} XXX XXX b+ ¢ G S KXX...... XXX b SO KX 200 ... T4 1,589 .29
11, 2002 XK XXX XXX XXX XXX, XXX XXX XXX XXX 859 59
SCHEDULE P - PART 3B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1. Prior 000, 3 2 28 0
2. 1993 {28) {28)
3. 1904 XXX, K 3 8 8 -
4, 1995 XXX XXX 18 £9 90 | il 102 105 133 133 0
5. 1996 KHX XXX XHX 54 71 76 87 B9 175 175 0
6. 1997.. ... b 4.¢ SR D+ ¢4 XXX XXX i 111 136 168 448 458 0
71998 Lo 000 pedd XK XXX, XXX 88 1,138 1,728 b 2,407 2,651 .
8. 1999 XXX XXX, XXX XXX XXX XXX 1,242 2,768 4,361 4,858 2
9. 2000 XXX, XXX XX XXX XXX XXX XX 3,330 1....10,070 | 12,765 7
10, 2001 XXX, XXX XXX XXX X0, XK .+ S e 10,425 19,053 3B
11, 2002 XX XXX XXX XXX XXX XXX XXX XXX XXX 11,526 54
SCHEDULE P - PART 3C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1. Prior ~..}.......000 16 38 40 37 2 24 24 kY k7]
2. 1993... {11 {11
3. 1994 XX 30 414 |.............326 344 356 356 356 358 358
4. 1995 XXX XXX 787 2,254 3,325 3,656 3,665 3,685 3,696 3,696
5. 1998 HAX, HHRK KAX 1,623 2,434 0. 2,636 |......2,638 |.......2,63® 2,674 2,674
6. 1997 XXX YOO e f o XK ) XXX, 190 276 2717 279 388 208 0
7. 1988 L2000 XXX 200 HXK, XXX 403 ....554 |. 882 1,180 1,269 1
8. 1988 ... XXX peed XX XXX XXX XX, 826 1,473 1,633 ... 2,135 3L
9. 2000 XXX XXX XXX XXX XXX KXX KXX 2,036 2,593 4,025 12
10. 2001 XXX XXX.....] e XXX XXX KXX XXX KK XHXX...... 5,168 9,663 .38
11, 2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 4,687 46
SCHEDULE P - PART 3D - WORKERS’ COMPENSATION
1. Prior 000, 5 27 28 28 .28 | 28 30 30 3 0
2. 1993
3. 1984 XXX
4, 1905 |0 XK
5. 1996 XXX KKX XA ..
6, 1997 XXX, KOO ] XK OO N 0
7. 1698 XX XXX XXX XXX, XXX 24 e 14
8. 1008 .| 00 ] . XXX X0 XXX XXX, 4 20 83 37
9. 2000 XXX D &0 SN WD+ ¢ SN NS XXX, XXX, XXX HXX 1 0 79 29
190, 2004 KAR HAX ho- 4 G T HAX HAX KUK b & S — KA. 41 g2 18
11. 2002 AKX KXX XXX XX XXX XXX XXX XXX XX 5 2
SCHEDULE P - PART 3E - COMMERCIAL MULTIPLE PERIL
1. Prior 000 B39 | i} I 820 966 962 1,287 1,173 1,174 1,171 |....... ]
T2, 1905 I 1,734 1,788 1,792 1,550 1,602 ..o 2,089 ]........ 2,106 2 08 e 2909 DL
3, 1994 XXX 781 2,204 2,002 2,179 |....._2,492 2,636 2.662 2,662 2,671 0l
4. 1995 XXX, XXX 2,903 {..... 5,803 ,'..__._._..?.205 l......8,358 | _..8.941 9,149 |......9,184 1 . 9,168 ]
5, 1096 boed YHX, XK, 1,498 2,088 1 .3,25 3,513 3,830 3,689 3,939 Q
6. 1997 ... XXX XXX KXX XXX 940 1......... 3,515 4,060 4,394 4,525 4,574 0
7, 1998 ] XXX ... R ¢+ U T 9 XXX 2,466 7.052 7,479 7,800 ... 8,372 3
8. 1990 XXX, XXX peed XXX, XXX, XXX 1.812 3,145 4,016 5,437 11
9. 2000..J.... X0 XXX, XXX XXX XXX HXX, XX, 1,548 4,989 7,331 8
10. 2001 XHX b o GE - XXX XXX XXX XXX KK XXX... 5,000 §. ... 9,651 32
11. 2002 XXX HXX XXX XXX XXX, XXX XXX XXX, XXX 5,622 35
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END

($000 OMITTED) Namber of
1 2 3 4 5 6 7 8 g t0 Number of | Claims
Claims Closed
'Years in Which Ciosed With| Without
Losses Were Loss Loss
Incurred 1983 1994 1995 1996 1997 1998 1909 2000 2001 2002 Payment Payment
1. Prior.... 000 i} 0
2. 19493
3. 1094
4, 1985...) XXX 0 {
5 1996 . e XXX XHX, 2 2
6. 1997 KKK XXX XXX
7. 1998 XXX ). ¢ S W XXX KX
8. 1989 XXX B ¢ O SN T 4.+ G W o+ GH XXX 9 9 e 28 3
9. 2000 XXX XXX XXX XXX XXX XXX..... 23 203 736 4
10. 2001 ; XXX XXX XXX KXX.... XXX XXX XXX 76 204 56
11. 2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 72 7

SCHEDULE P - PART 3F - SECTION 2 - MEDICAL MALPRACTICE CLAIMS MADE

1. Prior {00
2, 1893
3. 1084 XXX 3 3 3 3
4, 1985 XXX, XK 37 3 37 37
5. 1906 ..]...... X0 XXX, XXX, 18 18 18 18
6. 1087 _ | .. ] L XXX, XK XXX,
7. 1908 XXX XXX XXX, XXX XXX, N 31 5
8 1989 XXX XXX W0 xxx XXX, XHX 14 45 28
8. 2000 | 2000 XXX XHX KK KX XXX XXX 6 25 | 67
10, 2001 _| 00000 XXX, XXX XK .....] XXX, XXX, XXX, 2 |
11, 2002 XXX, XXX XXX XXX XXX, XXX XXX XXX XXX 0
SCHEDULE P - PART 3G - SPECIAL LIABILITY
(OCEAN MARINE AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
1. Prior..|._..000__ (20) {119) (117) {16300t fo ..
2. 1903 {4) (4]0 XK,
3. 1904 XXX 46 442 1 ........281 330 432 443 451 452 453 | okl XXX
4, 1995 XXX, HXX 382 1. 204 1.024 1,183 1,254 1,320 1,324 1,330 | K XXX ...
5. 1996 XXX XXX, XXX 1,778 1,786 1,904 2,009 2,184 2,208 2,221 | X de XXX ...
8. 1997 KHXX, XXX XXX, XHX, 500 598 843 1,194 1,255 1,301 | oo ¢ G T XXX....
7.4998 . X000 00K XXX XXX XXX 34 627 1,162 1,312 1,456 | OO e OO
8. 1999 XXX XXX KXX XXX XA XXX 620 967 1,682 1,915 L 00 HXX....
8, 2000 .| XXX, XXX XXX XXX XXX, XXX, XXX 380 1,136 1,203 | 0000 000 ]
10, 2001 |00 L0 XXX b6 & S ¢ ¢ | XXX, XXX XXX, B54 827 | XXX XXX
11, 2002 XXX XXX, XXX XXX XXX XXX XXX XXX XX, 2,195 XXX XXX,
SCHEDULE P - PART 3H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior 000 668 1,017 1,198 1,213 1,184 1,340 1,340 21,340 1.340
2. 1983 12 105 105
3. 1984 XXX 36 16 18 15 15 36 ki) 36
4, 1995 _].... XXX XXX 140 153 377 407 446 452 | 325 430
5 1996 _]_.. X XXX, XXX.... 170 416 515 516 533 552 554
6. 1997 ... XXX o] XXX XXX, XX 158 |..........327 344 350 355 355
7. 1998 XX HXX XXX, ) e.e G - XK. 116 1,016 1,059 1,078 1,164 3
8. 1999 XXX, XXX XXX XXX, XX XXX 225 285 1,509 1,645 0
9. 2000 XXX, XXX XXX XXX XXX XXX b ¢4 S 130 1,265 1,453 17
10, 2001 XXX, XXX, XXX, X e fsr XXX XXX KX, XXX 2,619 |.....2,008 K%
11. 2002 XXX XXX XXX XXX, XXX XXX XXX, XXX KX 558 3
SCHEDULE P - PART 3H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1. Prior...|......000 2 7 8 0
2, 1993.
3, 1994
4. 1995.. ...
5 1008 0. XXX,
6. 1997 .4 ... XXX XXX 17 i
7. 1998 XXX, XXX, XXX, 52 4
8. 1009 XXX HKHX Perd MK 29 174 23 329 9
9. 2000 XXX, XXX XA XXX XXX 78 280 507 19
10. 2001...] XXX XXX XXX XXX XXX, XXX, 834 1.384 39
11, 2002 XX XXX XXX XXX, XXX XXX XX 215 i)
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3l - SPECIAL PROPERTY
(FIRE, ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY, AND THEFT

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END
(S000 OMITTED) Number of
1 2 3 4 ] 5] 7 8 ] 10 Number of | Claims
Claims Closed
Years in Which Closad With| Without
Losses Were Loss Loss
Incurred 1993 1094 1995 1996 1997 1998 1999 2000 2001 2002 Payment | Payment
1. Prior XXX XXX XKX, KKK . XXX XXX b+ S 000........| e 10 e 4,508 | KO L XXX
2. 2001 XXX, XXX XXX XOC XXX XX XXX XXX 2,857 |....5.148 | .. XOC.... L 200
3. 2002 XXX XX XXX XXX XXX XXX XXX XXX XXX 2,443 XXX XXX
SCHEDULE P - PART 3J - AUTO PHYSICAL DAMAGE
1. Prior XXX XXX XXX XXX X0 XXX, XXX 000 6,102 7,764 13
2. 2001 XXX XXX XX, WXL booce SN oo S N+ ¢ G XX oo 7.824 | ....10,718 33
3. 2002 XXX XXX, XXX XXX XXX XXX XXX XXX XKX 4,320 54
SCHEDULE P - PART 3K - FIDELITY/SURETY
1. PHOr o e XXX e o XXX XXX XXX, XXX XXX 0060 19 147 [ XK XXX .o
2. 2001 XXX, XXX XXX XX, XXX, 2000 XK XXX 75 143 | X .+ S
3. 2002 XXX R pved HXK XAN, XK XK XXX Xk 4B XK KA

SCHEDULE P - PART 3L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH

1o PHOF coeaer KR e} KK XAX KX HEK e KKK pred 000, 13,942 — 18,548 Lo 004 L OO ]
2. 2001 XRX KA XX XXX XXX XXX V0. G .o S W 9716 [ 18,740 [ XK KX
3. 2002 XXX XXX XXX XXX X004 XXX XXX XXX XXX 5,265 | XX
SCHEDULE P - PART 3M - INTERNATIONAL

1. Pror | ...000 . f. .. 428 |, ... 58211 .. 524 hzd 524 438 438 438 A8 L. b ¢ S - KRK ..
2. 1903 44 48 48 49 49 49 49 49 45 52 oo I anefre KKK o]
3. 1994 XXX 50 50 50 50 50 40 50 50 51 1. KKK e f XXX
4, 1995 1 XXX KA ... {9) [£5)] T .+ - e KR
5. 1996 XXX XXX......] XXX, £ b |...... XK b
6. 1897 X0 XXX O do XXX 8 (8) b OO e L KOO
7. 1988 XX HAA HAX XXX XK. 28 31 o pv o S I v+ S
8. 1999 XXX XXX.....| XXX, XXX, XXX XXX 17 (LT W 308 319 becs GO I X0,
9. 2000 XHX b S v S N - XX XXX..., XXX 63 118 138 by SO G+ o S0
0. 2001 K A pod KRX N+ S . o+ S KKK, XXX 181 200 | RO e e KKK
11,2002 XXX XX XXX XXX X% 0 XXX XXX XXX 8 X0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3N - REINSURANCE
Nonproportional Assumed Property

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR ENG 11 12

{$000 OMITTED) Number of

1 2 3 4 5 6 7 3 9 10 MNumber of Claims

Years in Which CIquEci!m\:Iith Vﬁ'[i?r?gSt

Losses Were Loss Loss
Incurred 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 Payment Payment
1. Prior__|.....000 3,648 2,850 |....3,087 3,083 3,195 3,459 3,813 3,885 |....... 3,757 |00l XXX}
2. 1093 1,322 4,687 5,766 5,786 5,777 | 5757 | 5,722 5,464 5,467 |......... 5,467 |0l XK.
3. 1004 XXX 5,830 6,052 |......5,284 6,943 7,400 7589 ). 7,758 7,826 7877 {00 XXX .
4. 1985 XXX, XXX 1,682 3,241 3,424 3,708 3,917 5300 [ 5,405 | 5,445 |00 b XXX...
5. 1996 XXX XXX XXX 2,221 |.......7 805 9,053 9,335 |.....10,531 |...... 10,652 }.....10,664 | oot ... XXX...]
6. 1997 KX XX X e KKK e forrnnn 486 | 3,668 4,021 5,843 6,695 6,776 XK XXX
7. 1998 XXX XHX XXX XXX XXX 8,990 {...16,191 [...18,123 [ ___. 18,589 |...18,711 | .. 000 L 00
8. 1899 _J... XXX XXX O] XXX XXX XXX 4,914 12,166 [ 13,967 | 15,028 | 300 o XK.
9. 2000 .J..... XXX XXX XXX XXX XXX, X0 2O 5,848 .. 10,183 1. 14,600 | 2000 L. X0
10. 2001 XXX XXX XXX XXX XXX XXX XKoo Kb 3,749 | 14,205 1 00 L. XXK...]

11,2002 XXX XXX XXX X% XXX XXX XX XXX XXX 4,741 [ sox XXX

SCHEDULE P - PART 30 - REINSURANCE
Nonproportional Assumed Liability

1. Prior....f.....000. L. ... 6,308 | 9,575 |......12,267 |......13,265 {14,149 |.....13,150 |....... 13,572 | 14,206 |.....14,522 | 300 .. f.._ XXX
2. 1903 1,308 3,31 5,685 |....... 6,184 6,889 5,318 6,786 5,903 6,922 __ ool XHX......
3. 1994 XL 250 | 2,035 3,240 6,057 6,891 7,504 8,451 8,634 9,134 |00 X0C..._]
4. 1005 XXX, XXX 120 1,645 2,655 3,603 5,530 |.....6,758 7,266 8,065 ... 3000 L. X
5. 1095 XK 200 s XK 1,159 4,304 9,745 |...11,984 [ ... 16,937 1. 17,954 |0 00 ]
6. 1007 XXX 00 Lo XXX XK 985 4,419 |...1,323 | 13,280 [o.... 16,842 | 19,446 |0 0.
7. 1088 ) ___xxK XK YOO XX XXX 5 3,169 |.._..7,384 | 13,461 |.....19,427 | 00|00
8. 1980 .[ XXX XXX XXX XXX XXX XXX 366 |....4,062 |..... 20,28 |...... 29,780 | oo L. XN ...
9. 2000..). .. XXX XXX XXX o+ S XKXK.....] ¢ S XXX 684 |.....— 8,36 |..... 19,287 | XX L XXX....
10. 2001 XXX XXX XXX XXX XXX, 200 XXX, XXX 563 5,848 | .. X0 00X......

11, 2002 XX% XXX XXX XXX XXX XXX XXX XXX XX 753 | X XXX

SCHEDULE P - PART 3P - REINSURANCE
Nonproportionai Assumed Financial Lines

1. Prior.... 000, KX XXX.....
2. 1983 KXt pe s .
3. 1004 XXX 12300 XXK.....
4 1995 XXX XXX XXX XXX.....
5. 1886..4. .. XXX XXX XHK.oee 110 HHX...
B. 1997 . forr 0K O XK XXX M e XK XXX
7. 1998 XXX XK e XK XXX XXX e X e DO e
8. 1999 XXX XXX XXX XXX XXX, XXX XRX KXX....
9. 2000 XXX XXX XXX XXX XXX XXX XXX XXX XKX.....
10. 2001 ... XXX XXX YOO e e JOKX XXX XXX XX XXX XXX XXX....

11. 2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XK
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPéRATION

SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11
(3000 OMITTED) Number of
1 2 3 5 8 7 8 9 10 Numberof | Claims
Claims Ciosed
‘Years in Which Closed With| Without
Losses Wera Loss Loss
Incurced 1993 1994 1085 1986 1997 1998 1999 2000 2001 2002 Payment Payment |
1. Prior 000.......}eeeeeerien 1 i
2. 1993 (1) {1)
3. 19884 AKX i} 0
4. 1885 XXX KA. 1 2
5. 1996 g JOOAL e OO L K 2 L2
6, 1987 .. .|...... XXX HHX b .0 G . ¢4 4 4
7. 1498 XXX XXX XHX XXX, XXX 19 71 5
8, 1899, |00 XXX, XXX XXX XXX, XXX..... 204 239 32 4
9. 2000 XRK, XRX, Lt N KX ] Lot S - XXX, XXX, 3 a7t 120 | 1
10, 2001 o XRX HXX, .03 S Y 4.0 SR D p.¢ ¢, RN — . SN T . AR, 88 o]
11. 2002 XXX HXX, XX XXX . XXX XXX XXX XXX XXX 101 P

SCHEDULE P - PART 3R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1. Prior (14

2. 1993

3. 1994 XXX -

4, 1895 LR Lk YK NQNE

5. 1986, L. KR L] KR XXX

6. 1897 .. L. 2000 ). 0 HAX XXX

7. 1998 XXX ¢+ GO WD+, G S b3, ¢ S B XXX.....

8. 1099 XXX XXX, XXX XXX XX XXX....

9, 2000 [ SO OO .‘ ........ Pl KKK b, . T KL FAK.....

10, 2001 L 2000 OO bt & SR — XXX......] v ¢ SUUN WD ¢ ¢ G W ¢ S S XXX
11. 2002 XXX XXX XXX XXX KAX XXX XXX XXX XXX

1. Prior XXX IO XXX XXX.....od
2. 2001 XXX OO0 OO OO R T gl R N WXL 00 L XXX XL
3, 2002 XXX XXX KXX KK KHX
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND [BNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED)
Years in Which 1 2 3 4 5 [ 7 B 9 10
Losses Were
Incurred 1093 1994 1905 1096 1897 1998 1999 2000 2001 2002
1. Priof ... 52 37 42 133 57 |... 18 2 20 1
2. 1003 A 7 7 7 (. A kL W0
3. 1994 4.5 SN 13 | 81 71 37 [ S 9 0
4. 1095 XXX XX, 218 195 41 30 1 5 0
5. 1006 XXX, KXX, - S 207 143 | 53 48 2 1 4
6. 1897 XXX XXX, XXX, XXX 610 472 832 93 3 16
7. 1998 KX KXX, HXX HXK XXX 1,074 890 | 692 18 N
8. 1909 XXX KX ... e XX ¢+ .« ¢ G OO0 1,252 771 75 24
9. 2q00 XXX OO, XXX XXX XX XXX .o . .¢.¢.4 512 My 194
10. 2001 XXX KX 206 XXX, XXX b+ ¢ SR XXX XXX, 632 61
11. 2002 HKXK XXX HHX OO XXX XXX XXX XXX KX 1,354
SCHEDULE P - PART 4B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1. Prior 0
2. 1693
3. 1904 XXX {0)
4. 1995 HXX KXX 75 39 7L 3 5 2 {0}
5. 1996 XXX, b4 ¢GRI N XXX 49 8 15 1 1 4 1|
6. 1987 HXX, XXX XX MHX ... 12 19 i 1 7 (75}
7. 1948 XXX XAX XHX, KK, XXX, 785 228 50 58 (140}
8. 1999 XXX KXX XXX XXX XXX XXX 1,857 977 261 (54)
8. 2000 HAK, KAX, KKK HAK, K KKK KA, 5,436 246 431
10. 2001 XX b G — XXX.... XXX XX XXX XXX XXX 6,425 853
11. 2002 XXX XXX XXX XXX XXX HXX KX XXX HHX 9,165
SCHEDULE P - PART 4C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1. Pripr 282 233 327 620 367 7 :
2. 1903 S SR ST R
3. 1904 XXX 67 286 217 98 7 7
4. 1985 XXX XXX 1,562 516 448 134 7
5. 1996 HXX FXK b d T10 b 295 7 70 2
8, 1997 XXX, XXX XXX XXK 113 38 38 3 B
7. 1908 XXX, XXX XX, XXX XXX 188 f big 57
8. 1909 peed XXX XXX XX%. HXX, XK. 875 218 160 299
9, 2000 OO0 XXX XXX XXX, XXX 20X XXX, 3. 447 {72)
10, 2001 . f XK, .+ S e XXX XXX XX XXX XXX, XXX 4,685 443
11. 2002 XXX XXX XXX XXX XXX XXX X% XX XXX 9,723
SCHEDULE P - PART 4D - WORKERS’ COMPENSATION
1. Prior i ) 102 230 Vo 80 0
2. 1993
3. 1994 b oo -
4. 1995 XXX XXX
5. 1896 XXX XXX KKK,
6. 1987 XXX, XXX, XXX XXX,
7. 1998 XXX HXX, XXX XXX XXX, SR S 81
8. 1999 XXX, XXX XXX XXX o S e OO 497 456 78 190
S. 2000 XXX XXX XXX XX XXX XXX.... HXK 360 118 132
10. 2001 XXX XXX ... ] e XXX XXX XXX XK. XXX, b ¢ S 354 75
11. 2002 XXX KRX XXX XXX, XXX XXX XXX HXX XXX 4
SCHEDULE P - PART 4E - COMMERCIAL MULTIPLE PERIL
1. Prior... 1,032 705 480 780 1,028 775 20 R 157} A2
2. 1993 871 238 |. 146 7 k)| 22 65 {12) (8)
3, 1924 XK, 1,082 1,151 858 587 39 kY] {1} {14)
4, 1995 XXX h ooy 6,890 5,501 {.......3,950 3.170 1,886 475 (6} {3)
5. 1998 XXX XXX XXX, 336 116 {414) 96 424 2 29
6. 1997 XXX KXX XX KHK o 2,023 1 498 515 55 1... 62 11
7. 1998 XXX, XXX X, XXX XXX 565 52 283 367 97
8. 1899 KKK HAX, KA HAX KKK KKK 1,642 2,255 £89 a8
9. 2000 XHX KXX KX KAX, XORX XXX XXX ..2,225 241 24
10, 2001 e X000 XXX XXX XXX XXX KXX..... XXX XXX 4,862 (331)
11. 2002 XXX XXX XXX XXX XXX XXX KAX, XXX XX 12,691
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4F - SECTION 1 - MEDICAL MALPRACTICE OCCURRENCE

: BULK AND |BNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPCRTED AT YEAR END (3000 OMITTED}
Years in Which 1 2 3 4 5 B 8 9 10
Losses Were

incurred 19583 1994 1985 1966 1997 1998 1999 2000 2001 2002

1. Prior

2. 1993

3. 1994 XXX

4, 1985 XXX XXX 3 3 2 2 -

5. 1996 b 9.0.4 XXX KKK 5 5 5 0

6. 1997 L2000 L XXX XXX XXX.....

7. 1998 XXX XXX XXX XXX XXX

8. 1999 X0 XXX XXX XXX KXX XXX 0

9. 2000 KXX, XXX XXX, XXX XXX XXX XXX 7 4 3
10. 2001 XXX e XX XXX X KXX XXX XXX XXX 3 19
11. 2002 XXX, XXX XXX, XXX XXX XXX XXX XXX XXX 10

SCHEDULE P - PART 4F - SECTION 2 -

MEDICAL MALPRACTICE - CLAIMS-MADE

U SR N VNP S S W S S WY o a

1. Prior
2. 1993
3. 1994 XXX, 2
4, 1995 XXX, XXX 19
5. 1996 XXX, XXX, XXX 10
6. 1997 XXX, XXX XXX XXX,
7. 1998 XXX, XXX XXX, XXX, XXX 2 4
8. 1999 KXX, XXX, XXX XXX 0K XXX 125 1 8 23
9. 2000 XXX, XXX, XXX, XXX, XXX, XX, XXX 288 9 56
10, 2001 XXX, XXX, XXX, XXX XXX, SO, XXX XXX, 58
11, 2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 0
SCHEDULE P - PART 4G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
1. Prior 21 R 0
2. 1993
3. 1004 XXX, 104 16 7 39 5 4 n
4, 1995 XHX, XXX 387 346 (8} 11 46 1 (4)
5, 1996 XXX, XXX XXX, 47 9 14 122 Y, 4 (1)
6. 1997 XXX, XXK, XXX XXX, 207 18 10 15 3 {n
7. 1998 XXX, XHX, XXX XXX, XXX 33 17 34 o7 (25)
8. 1999 XXX, XXX, XXX KKK XXX, KAX 419 54 48 38
9. 2000 XXX, XXX, XXX, XXX, HHX, XXX, XXX, 46 45 14
10. 2001 XXX, XXX XXX... XXX XXX, XXX YUK, XXX 192 44
11, 2002 XXX, XXX XXX, XXX XXX, XXX XXX XXX XXX 231
SCHEDULE P - PART 4H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1, Prior 2,244 1,582 2,019 2,823 2,656 1,604 510 {0)
2. 1993 ] 1 25 3
3. 1994 XXX 41 12 19 ] 37
4. 1995 XXX, XXX, 575 587 52 118 92 3 5 a7
5. 1996 | .. 200 . | XXX XXX 148 7 7 63 23 58
6. 1997 XX XXX XXX XXX 94 92 588 1
7. 1998 X0, XXX, XXX XX XXX 1,112 122 | 219 96 508
8. 1999 XX XXX XX XXX XXX, XHX 3,054 2,265 1.812 1,134
9. 2000 XXX XXX XHK, XXX XXX XXX, XXX 5,121 1,584 2,821
10. 2001 XXX XXX XXX, XXX XXX XXX, XXX, XXX, 4,432 3,883
11, 2002 XXX XX XXX XXX XXX XXX XXX 0K XXX 8,174
SCHEDULE P - PART 4H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1. Prior... 0
2. 1993
3. 1904 XXX,
4, 1995 XXX KX
5, 1996 XXX XXX XXX, :
6. 1907 XXX XXX XXX XXX, ¢
7. 1998 _ XXX XXX XXX, XXX, XXX ¥
8. 1989 XXX XXX XXX, XXX, XXX XXX, 187 5 35 23
9, 2000 XXX, XXX XXX, XXX XXX XXX XXX, 275 54 35
10. 2001 XXX XXX, XXX, XXX, XXX, XXX, XXX XXX 33 24
11, 2002 XXX XXX XHX XXX XXX XXX XXX XXX XXX 3
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4I - SPECIAL PROPERTY
(FIRE, ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT)

_ BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REFORTED AT YEAR END (§000 OMITTED)
| Yf:sr: ér;\xgsr:h 1 2 ) 4 5 5 7 ) 9 10
Ingurred 1993 1994 1995 1996 1997 1008 1999 2000 2001 2002
1. Prior XK 00 HXX XXX XXX XXX XXX 3,636 618 376
2. 2001 XXX XXX XXX XXX, XXX 00 XHX XXX 515 629
3. 2002 KX XXX XXX XXX XXX XKX XXX XXX 0 4,33
SCHEDULE P - PART 4J - AUTO PHYSICAL DAMAGE
1. Prior XXX, XXX, XXX, XXX, XXX, XXX KX 2,485 396 (127}
2. 2001 XXX XXX XXX XK XK, b - XXX, XAX 3,160 1,905
3. 2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,120
SCHEDULE P - PART 4K - FIDELITY/SURETY
1. Prior XX XXX XXX XXX XXX XXX XXX 20 4 52
2. 2001 XX, XXX XXX XXX XXX, XXX, XXX XXX 6 38
3. 2002 XXX XXX XXX XXX X XXX XXX XXX XXX 68

SCHEDULE P - PART 4L - OTHER (iNCLUDING CREDIT, ACCIDENT AND HEALTH

1. Prior ... 200 XXX XXX XXX XXX XXX KKK 12,264 156 {1,549)
. 2. 2001 XXX XX, XXX XXX XXX XXX XX XXX 14,428 3,174
3. 2002 XXX XXX XXX XXX X% XXX XXX 20K XHK 20,35
SCHEDULE P - PART 4M - INTERNATIONAL
1. Prior o7 283 | 393 ... 569 312 1 8 1
2, 1993 15 85 85 82 2 2 1
3. 1994 X0 40 38 30 7 1 1 0
4, 1995 XXX XXX 0

5. 1096 XXX XXX KKX - 20 18 18 1

6. 1997 00 XXX XXX XXX 2 0
7. 1998 XXX, XXX, XXX XXX, XXX 4 i
8. 1999 XXX X0 XXX XXX XXX XXX 79 19 3 1
9. 2000 XXX, XXX 00 xxx 200¢ XXX XHX 180 3 17
10. 2001 XHX XKX. XXX XXX, XXX XXX XXX XXX 19 2
11. 2002 X XXX XXX XXX X0 XXX XXX XXX, XXX 2
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i

SCHEDULE P - PART 4N - REINSURANCE L 8C
Nonproportional Assumed Property r——
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (5000 OMIT TED} fg;é’;‘\j
Years e:g mrgh 1 2 3 4 5 6 7 8 5 0 | inourr
Incurred 1993 1994 1985 1906 1997 1998 1999 2000 2001 2002 | P
1. Prior 1,669 1,545 511 1,364 |...........1,356 582 70 18 291 (18) (
2 1993. 5,555 2,068 T aay 299 20 16 3 8 e
301004 | XK 4,073 3,380 0 887 1,058 453 1,575 36 4 0 >
4. 1995 XXX XXX 3,613 2,860 | 2,913 2,473 1,737 50 0 57 4
5. 1006 X XXX XXX 3,714 1,767 394 1,261 50 o 18 5o
8. 1997 ). XXX XRX.... XXX XRX. 8,877 3,503 1,407 182 (7) .39 8.
7. 1998 XXX XXX XXX XHX XXX 4,157 415 | 203 8 Bl 1 o7 4
8. 19991 XXX XXX... XXX XXX, XXX XXX, B,847 3,301 54 8 N A
9. 2000_.].... XXX XXX XXX XXX XK XXX XXX 9,414 4,225 (57) o 2
8, 2001 XXX XXX, HKAX, XXX ] IR ¢ ¢ GH . ¢4 { KX, XXX 36,166 9.638 10 2
11,2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 207] |
i 1. 2
SCHEDULE P - PART 40 - REINSURANCE :
Nonproportional Assumed Liability : E
1. Prior 22,887 |.........15.805 12,344 12,396 11,171 11,681 4,892 1,849 265 (72} S(
2. 1993, 10,725 7.125 5814 [ 5,200 4,842 5,315 3,472 375 262 2,868)
3. 1994, ] XXX ..... §,753 10,409 6,999 [.....5,631 5,821 2,225 105 273 557 b F
4. 1995..} ... XXX XHX. 4,981 4,946 [ 2,323 | 2,015 1,559 350 207 106 z 1
5. 1996 .| XXX XXX.... XXX 10,328 [ 8,207 | 1,482 581 1,255 2,208 204 31
6. 1907 XXX XXX XXX 0K, 12,963 5,048 1,897 o226 | 1,256 | 3| 40
7. 1998 ... X0 XXX XHX XXX XXX 7,054 1,894 3,248 3,474 2] 1 s 1
8. 1999 XXX XXX XXX XXX XXX XXX 23,950 |..........14,166 B.614 (826) 6 1
8. 2000 KKK, KK, XXX, KX .44 SR T + 4 XXX 22 156 9,812 830 7 1
9, 2001 ..} XXX XXX XXX XXX XXX, XX XXX XXX 14,326 4,149 -
11,2002 XXX XXX XAX HXX XXX XXX XXX XXX XXX 14,665
8. z
10. 2
SCHEDULE P - PART 4P - REINSURANCE {11z
Nonproportional Assumed Financial Lines C
rf'l. Prior
2. 1993...
3. 1994 XXX . 6 .
4. 1995 XXX XXX —
B. 1896 .| XXX XXX XXX e (2) vF
6. 19970 XXX... XXX XXX 280 | 5 22
7. 1998 XXX XXX XXX, XXX XK B L3 2
8. 1999 XXX XRX. XXX XXX XXX, XXX,
9. 2000 o KOO o XX XXX XRX. XXX XXX XXX !
9. 2001 . XXX XXX, XXX XXX XXX XXX XXX...... XXX i
11, 2002 KKX KAXX XHX XXX KA XXX X0 XXX XXX ‘
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION B
SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE %

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
pars in Which 1 2 3 4 5 6 7 B 9 10
_osses Were
Incurred 1803 1994 1995 1996 1997 1998 1999 2000 2001 2002
1. Prlor
2, 1993
3. 1904 XKX
4. 1985 XXX e XXX,
5. 1996 KAX HXX, XX . i
6. 1997 KHK XA XXX bt o - 0
7. 1008 XXX, XXX, XXX, XXX XXX 2 21
B. 1999 200 XXX, XXX, XXX XXX XXX, 167 5 1
9. 2000 XXX XXX XXX XXX, XXX XXX XXX 8 0
i
0. 2001 oo XXX XXX XXX XXX XXX XXX XXX 51 18 '
11. 2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX, 80

SCHEDULE P - PART 4R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1. Prior ... i
2. 1903 :
3. 1994 HXX SRROTROON SO

4, 1985 heod XXX NN E

5. 1998 XXX XXX XXX

6. 1907 XXX, XXX XXX XXX

7. 1998 XXX XXX XXX XXX, XXX |
9. 2000 XXX, XXX XXX 00 XXX XX XX !
10, 2001 XXX XXX, XXX XHX. P XXX, XXX XXX, I
11,2002 XXX XXX XXX XXX XX XXX XXX X0 XXX

1. Pror . fa XKL XXX XXX XX
2, 2001 XHX XX XXX, e XXX XXX
3. 2002 KX XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5A- SN1

NONE

Schedule P - Part 5A- SN2

NONE

Schedule P - Part 5A- SN3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION -

A e R T e e S

Schedule P - Part 5B- SN1

NONE

Schedule P - Part 5B- SN2

NONE

Schedule P - Part 5B- SN3
NONE
Schedule P - Part 5C- SN1
NONE
Schedule P - Part 5C- SN2
NONE

Schedule P - Part 5C- SN3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5D- SN1

NONE

Schedule P - Part 5D~ SN2

NONE

Schedule P - Part 5D- SN3

NONE

Schedule P - Part 5E- SN1

NONE

Schedule P - Part 5SE- SN2

NONE

Schedule P - Part 5E- SN3

NONE

90, 91




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5F- SN1A

NONE

Schedule P - Part 5F- SN2A

NONE

Schedule P - Part 5F- SN3A

NONE

Schedule P - Part 5F- SN1B

NONE

Schedule P - Part 5F- SN2B
Schedule P - Part 5F- SN3B

NONE

92, 93




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5H- SN1A .

NONE

Schedule P - Part 5H- SN2A

NONE

Schedule P - Part 5H- SN3A
Schedule P - Part 5H- SN1B

NONE

Schedule P - Part 5H- SN2B

NONE

Schedule P - Part 5H- SN3B

NONE

94, 95




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5R- SN1A

NONE

Schedule P - Part 5R- SN2A

NONE

Scheduie P - Part 5R- SN3A

NONE

Schedule P - Part 5R- SN1B

NONE

Schedule P - Part 5R- SN2B

NONE

Schedule P - Part 5R- SN3B

NONE

g6, 97
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END {5000 OMITTERY 11
Years in Which 1 2 3 4 5 6 7 ] 9 10 Current
Premiums Were Year
Earned and Losses Premiums
Were Incurred 1993 1984 1985 1986 1907 1908 1999 2000 2001 2002 Earmed
. 1. Prior
2, 1893 6032 |....60321. . ..60%2. . .602{ ..60%2]|...60332|..6032;:5..6/02]..60321] . .| 6,032
3. 1994 XX 5,368
4, 1985 XXX, 12,070
5. 1996 XXX 7,768
8. 1997 XXX 5,313
7. 1998 XXX, 10,617
8. 1809 KK, 10,671
9. 2000 XXX, 15,608
10 2001 FHXK e B KR e KK e XXK e L DOKK e KRR XK o OO 31,000 31,000
11. 2002 XXX 69,721 69,721
12. Total XXX, XXX 69,721
13. Earned
Pramiums
{SchP, Part 1) 10,617 10,671 15,608 31,000 69,721 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
Premiums Were " Year
|| Earned and Losses Premiums
' were Incurred 1993 1964 1985 1956 1957 1998 1999 2000 2001 2002 Earned
1. Prior
{2 1903 2,820 2921 | 2,921 2921 . ...2,92% 2,921 2,921 2,021 2,921 2.921
q 3. 1994 XXX 2,702 2,702 2,702 2,702 2,702 2,702 2,702 2,702 2,702
| 4. 1995 s XXX, XXX 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,041
4 5. 1006 XXX XXX XXX 720 720 720 720 720 720 120
B, %997 e KOO o] XXX, XXX XRX ...
7. 1998 XXX, HXX XXX b bt d XX
| B. 1009 XXX XXX KKK XXX XXX XXX 1,954 1,954 1,954 1,954
8 2000 e K00, .90, SR S— XXX XXX, OO b4 S e KKK, 6,262 6,262 §,262
0. 2001 XXX, 20K XXX HAX XXX XX, XX, XXX, 12,903 12,803
11,2002 XXX XXX XXX KX XXX XXX XXX XXX XXX 9,789 9,769
12, Total XXX XXX XHX XXX, XXX XX RXX XXX XXX XXX 8,769
1113. Eamed
i Premiums
; {Sch P, Part 1} 1,954 6,262 12,003 9,769 XXX
! SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
i SECTION 1A
: CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END {$000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
1 Premiums Were Year
| Earned and Losses Premiums
; Waere Incumed 1903 1994 1995 1996 1997 1998 1998 2000 2001 2002 Earmed
4 1. Prior
|2 1993 2 2 2 2 2 2 2 2 2 2
13 10084 KXX 58 ). W B D8 58 58 58 58 58
4. 1985 XXX XXX 767 767 767 767 167 767 167 767
8. 1908 XXX XXX XXX £65 B85 665 ... 565 665 665 £65
16 1997 o OO b oo S KOO XX 415 A15 415 415 415 415
4 7. 1998 KXX XXX, XXX XXX XXX, 1,940 1,940 1,840 1,940 1.940
18 1929 KXX, XXX XXX XXX XXX XXX 4,945 4,945 4,945 4,945
18, 2000 o] D+ ¢ GRS S XX XXX XK. 4.+ SO S .4 ¢ G N .+ S - 9,431 |......0,43 9,43
410, 2001 XXX XXX XXX XXX XXX XXX XXX XXX... 15,066 15,066
111._2002 XXX XXX XXX XXX XXX XXX XXX XXX XXX 25,780 25,780
112 Total XXX XXX HHX KHXK XXX KXX XXX XXX XHKX XXX 25,780
113, Earned
Premiums
{Sch P, Part 1) 1,940 4,945 9,43 15,066 25,780 XXX
SECTION 2A .
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 [} 7 8 9 10 Current
Premiums Were Year
Earmed and Losses . Premiums
Were Incurred 1993 1994 1985 1996 1997 1998 1909 2000 2001 2002 Eamed
1. Prior
2. 1993 1 1 1 2 24 3 N 21 el 2 2
3. 1904 XXX 1 i 1 1 1 1 1 1 1
4. 1995 XXX, XXX 23 23 23 23 23 2823 b 23
5. 1996 XX XXX, XXX 246 246 248 246 248 246 246
6. 1897 XX, XHX, XHX, XX,
7. 1908 XXX XXX, K XXX XXX... 8 8 8 8 8
8 1999 e KA KKK XXX XXX XXX XXX, 557 657 657 657
9. 2000 XXX XXX, XXX XXX XXX, XXX, XKoo bcerired 1 230 Lo, 3,230 [.....3.23%
110, 2001 XXX XXX XX XXX XXX XXX XK XXX 4,673 4,673
11. 2002 HXX KX, XXX XX KX, KAX XK HXXK HAX 9,288 9,298
12, Total XXX XX KXX XXX HXX XXX XXX XXX KKK XXX 9,298
113, Eamed
Premiums
(Sch P, Part 1) 8 857 3,230 4,673 9,298 XXX
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6N - REINSURANCE - NONPROPORTIONAL ASSUMED PROPERTY

SECTION 1
CUMULATIVE PREMILUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 4 ) B 7 8 g 10 Current
Premiums Were Year
Earned and Losses Promiums
Woere |Ingurred 1993 1994 1995 1996 1957 1998 1959 2000 2001 2002 Earned
1. Prior 58
21993 e 26,957 ... 26,957 26,957 26,957 25,957 |...... 26,957 26,957 26,963 26,963
3, 1994 XXX 24 832 24,832 24,832 24,832 24,832 |......24832 | .. 24,835 24 835
4. 1985 XXX XXX 20,055 20,065 20,065 20,065 p......20,065 |....... 20,085 |.......20,065
5. 1006 XXX, KHX XXX 23,905 ... 23,905 [ 23,805 23,905 23,928 23,928
6. 1997 XXX XXX XXX 21,609 21,609 21,609 21,609 |....... 21,603 i......21,603
7. 1998 XXX, XXX XXX, HAX 25,492 b 25,492 25,492 25,501 25,501
8. 1999 XXX XHX XXX XXX XXX, 21,364 21,364 21,833 21,833
9. 2000 e XRX...... e XXX XXX XXX XXX XXX 32177 ].....43,533 L. 43,533
10, 2001 XXX XXX, XXX XXX XXX, XXX, XHKX 28,817 26,817
11, 2002 XXX XXX XXX XXX XXX XXX XXX XAX 61,313 81,313
12, Total XXX KHX XXX XXX KXX XXX KXA XXX AXX 61,313
:13. Earned
Premiums
(Sch P, Part 1) 25,492 21,364 32 177 44,455 81,313 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 1
Years in Which 1 2 3 4 5 6 7 8 g 10 Current
Premiums Were Yeaar
Earned and L.osses Premiums
Ware Incurred 1893 1994 1995 1956 1897 1998 1985 2000 2001 2002 Eamed
1. Prior 2
201903 e 18,038 16,939 16,930 16,939 1_.....16,940 16,940
3. 1094 XXX e 10,179 20119 L A0S L0119 10,19 ... 16,119 ... 10,118 |.......10, 118 10,119
4. 1885 XRX 8,131 6,131 6,131 6,131 6,131
5. 1996 XXX, 4,220 4,220 4,220 4,221 4,221
6. 1897 XXX 4,179 4,179 4,179 4,182 4,182
7. 1998 XXX 4,827 4,827 4,827 4,836 4,836
| 8. 1989 XXX XXX 3,357 1.....3,37 3,375 3,375
8. 2000 XXX, XXX XXX 4,591 5104 5,104
10. 2001 XXX, XXX XXX, XXX 11,024 11,024
11. 2002 KXX XXX XXX XXX XXX 13,522 13,522
12. Total XXX XK XXX XXX XXX XXX 13,522
113, Earned
Premiums
(Sch P, Part 1} 4,827 3,357 4,591 11,576 13,522 XXX

SCHEDULE P - PART 60 - REINSURANCE B - NONPROPORTIONAL ASSUMED LIABILITY

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END {$000 OMITTED) 11

Years in Which 1 2 3 4 5 5] 7 8 9 10 Current
1 ' Premiums Were Year

Eamed and Losses Premiums
: Were Incurred 1993 1994 1985 1996 1997 1988 1959 2000 2001 2002 Eamed

1. Prior 101

2.1993, .o et TE 14,276 14,276 18,206 15,206

3. 1904 XXX 14,596 14,596 e 14,959 14,958

4, 1995 e DO K feenn 13,300 .....13,846 13,946

8. 1998 XXX XXX XXX 19,205 19,205

6. 1997. XXX XXX, bo s S 29,540 29,540

7. 1998 XXX XXX XXX 25,080 |........25,080

8, 1989 XXX XXX XXX ... 48,571 48,571
1 9. 2000 XXX, XXX XXX 41,240 424
$10. 200 XXX XXX, XXX 2,625 2,625
(11,2002 XXX KX, XXX XXX 41,701 41,701
12, Total XXX, XXX KX XAX JOHKX, 41,7101
:113. Eamed
i Premiums

{Sch P, Part 1) 23,234 42,903 35,848 29,273 41,701 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (000 OMITTED) 11

Years In Which 1 2 3 © 4 5 [ 7 3 2] 10 Current
4 Premiums Were Year
{ Earned and Losses Premiums
‘| Were Incurred 1903 1994 1995 1096 1997 1998 1999 2000 2001 2002 Earned
I 1. Prior 23
i 2. 1993 1,884 1,884 1,884 1,884 1,884 1,884 1,884 1,884 1,991 1,991
A3 1994 e LSOO 2 355 2,355 2,355 12,355 2,355 2,355 2,355 2,437 2,437
)| 4 1805 XXX 200, 1,518 1,518 1,519 1,519 1,519 1,519 1,676 1,676

51996 . 00 KX, XXX, 1,598 1,598 1.598 1,598 1,598 1.8 1,921

6. 1997 XXX hoed XXX, KX 3,158 3,158 3,158 3,158 3,535 3,535

7. 1998 XXX XK XXX HXXK XXX 2,814 2,814 |._...2,814 |...3,423 3,423

8. 1908 XXX KKK XXX XXX XX XXX, 4,398 4,308 5,260 5,260
|| 9. 2000 XX XXX XXX, KAX, XXX b ¢ ¢ S R XXX 3,189 4,033 4,033
110, 2001 XKHX, XXX, KK, XXX, XXX XXX XXX KAX, 784 784
11. 2602 XXX XXX XXX XXX XXX HAX KK XXX KX 6,489 6,489
12 Total XXX XXX XXX XXX XXX XXX KXX XXX XXX XXX 6,489
:[13. Earned
. Premiums

(Sch P, Part 1) - 2,814 4,398 3,189 5,266 8,489 KXX

101




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 6R - PRODUCTS LIABILITY - OCCURRENCE

SECTION 1A

CUMULATIVE PRER
3

AUMS EARNED DIRECT AND ASSUMED AT Y

"

Years in Which
Pramlums Were
Earned and Losses
Were Incurred

2

1594 1495

4

1986

5 6

1897

1998 2000

EAR END {5000 OWMITTED)
7 8

g

2001

2002

Current
Year
Premiums
Eamed

Prior

1983

1984

1986

1986

1997

1008

1999

BENOOR LN

2000

10. 2001

260

260

4

11,2002

s

303

1,188

1,188

12. Total

1,988

13. Eamed
Premiums
(Sch P, Part 1)

260 54

303

1,188

SECTION 2A

CUMULATIVE PREMIUMS EARNED CEDED

1

Years in Which
Premiums Were
Earned and Losses
Were Incurred

2 3

1994 1985

4

1996

5

1997 1998

AT YEAR END ($000 OMITTED}
B 7 8

1998 2000

2001

10

2002

Current
Year
Premiums
Earned

Priar

19683

1984

1985

18957

1988

1999 .
2000
10, 2001

LENoO kB2

27 27

27

11. 2002

7

37

[Tz Total

31

. Earned
Premiums
(8ch P, Part 1}

a7 3

31

SCHEDULE P - PART 6R - PRODUGTS LIABILITY - GLAIMS-MADE
SECTION 1B

CUMULATIVE PREMIUMS EARNED DIRECT Al

ND ASSUMED AT YEAR END {3000 OMITTED)

11 :

Years in Which
Prermiums Were
Earned and Losses
Were [ncurred

2 3

1984

4

Prior

1993

1984

& 6

7 8

1998 2000

9

2001

10

2002

Current
Year
Premiums
Famed

1996

1997
1998
1989

Lo N mg kW

2000....
10. 2001

11,2002

12, Total

13. Earned
Premiumns
(Sch P, Part 1)

SECTION 2B

11

Years in Which
Premiums Were
Eamed and L.osses
Were Incurred

1884 1995

Prior

1993

1984

CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED}
3 4 5 6 7 8

1999 2000

2001

10

2002

Current
Year
Premiums
Eamed

1895

19896

1998

1999 ...
2000 ...
10. 2001

[ R BB S S

11,2002

12, Total

13, Eamed
Premiums
{5ch P, Pan 1)

102




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 7A - Section 1

NONE

Schedule P - Part 7A - Section 2

NONE

Schedule P - Part 7A - Section 3

NONE

Schedule P - Part 7A - Section 4

NONE

Schedule P - Part 7A - Section 5

NONE

103, 104




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

e

Schedule P - Part 7B - Section 1

NONE

Schedule P - Part 7B - Section 2

NONE

Schedule P ] Part 7B - Section 3

NONE

Schedule P - Part 7B - Section 4

NONE

Schedule P - Part 7B - Section 5

NONE

Schedule P - Part 7B - Section 6

NONE

Schedule P - Part 7B - Section 7

NONE

105, 106

i 1.01
it 102
. | 1.03
Ci 1.04
il 1.05
‘1 1.08
i[ 1.7

it 1.00
't 1.10
AL

112

P




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P INTERROGATORIES

. What is the extended loss and expanse reserve - direct and assumed - for the following classes? An example of an extended loss and expense reserve is the actuarial

reserve for the free-tail coverage arising upon death, disabifity or retirement in most medical malpractice policies. Such a liability is to be reported here even if it was not
raported elsewhere in Schedule P, but otherwise reported as a liability item on Page 3. Show the full reserve amount, not just the change during the current year.

107

Years in which premiums were earned 1 2 3
L and losses were incurred Medical Malpractice Other Liability Products Liability
1.01  Prior
1.02 1993
1.03 1994
1.04 1995
1.06 1996,
1.06 1897
1.07 1998,
1.08 1989
1.09 2000
110 2001
1.11 2002
1.12 Totals
2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unaliocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998." This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as
“Defense and Cost Containment” and “Adjusting and Other™) reported in compliance with these definitions in this statement? Answer: Yes [X] Nof ]
3. The Adjusting and Other expense payments and reserves should be allocated 10 the years in which the losses were incurred based on the
number of claims reported, closed and cutstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allncated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract, For Adjusting and
Cther expense incurred by reinsurers, or in'those situations where suitable claim count information is not available, Adjusting and Other
expense should be aliecated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
repotted in this Statement? Answer: Yes [X] No[ ]
4. Do anyines in Schedule P include reserves which are reporied gross of any discount to present value of future payments, but are reporied
net of such discounts on Page 117 Yes [ ] No[X]
If Yas, proper reporting must be made in the Notes to Financial Statements, as specified in the instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33.
Schedule P must be completed gross of nan-tabular discounting. Werk papers relating to discount calculations must be available for
examination upon request.
Discounting is aflowed only if expressly permitted by the state insurance department to which this Annual Staternent is being filed.
5. What were the net premiums in force at the end of the vear for:
(in thousands of dollars)
5.1 Fidslity
5.2 Surety
8. Claim count information is reported Per Claim
7.1 The infermation provided in Schedule P will be used by many persons to estimate the adequacy of the currant foss and expense reserves,
among other things. Afe there any especially significant events, coverage, retention or accounting changes which have occurred which must
be considered when making such analyses? Yes [ ] Ne[¥]
© 7.2 An extended statement may be attached.

EEnCE A TR




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Aliocated by States and Territories
1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees Direct
Less Return Premiums and Premium
Premiums on Policies Not Dividends Written for
Taken Paid Finance and Federal
Is 2 3 aor Credited to | Direct Losses Service Purchasing
Insurer Direct Direct Policyholders Paid Chiarges Not Groups
Licensed? | Premiums Premiumns on Direct (Peducting | Direct Losses | Direct Losses | Included in {Included in
States, eic. (Yeos.or No) Written Earned Business Salvage) Incurred Unpaid Premiums Col. 2y
1, Alabama AL No .
2. Alaska ..o AR No.
3. Arizona AZ Yes.
4, Arkansas AR Yes, m
5. California CA Yes. 3,014,352 1...... 2,846,790 2,744,088 |....3,879,886 | _.. 2,751,946 a
6. Colorado .. CO. No. : i
7. Connecticut CT. No. ,
8. Delawara . DE Yes.
9. District of Columbia .DC Yes. it
10. Flonda ... FL. ] Yes. ”
11. Georgia GA. Yes, :
12 Hawali e ML Yes, w
13, Igaho 1
14, lincis .
15, Indiana :
16, 1OWE e
17. Kansas
18, Kentucky
19. Louisiana ........
20. Maine............
21, Marytand
22, Massachusetts
23. Michigan .........
24, Minnesota
25, Mississippi
26. Missouri ..o MOLL....NO.
27. Maontana MT. No.
28, Nebraska NE Yes
29. Nevada NV, Yes
30. New Hampshira NH Yes
31. Newdersey.. . ... NL_|._ . Yes
32. New Mexico ................ NM.].....No
33, New York NY. Yes
34. North Carglina NC. No.
35. North Dakota ND No,
36, Ohio e O Yes,
37. Oklahoma ... Ol Yes
38. Oregon OR Yes,
39. Pennsyivania PA. Yes
40. Rhode Island Ri No.
41, South Carolina ... 5C.]...... No.
42. South Dakota sSD No.
43. Tennessee TN, No.
44, Texas > Yes,
45, Utah .l UTL) L Yes
46. Vermont VT. No
47. Virginia VA Yes
48. Washington ... WA |.__Yes
49, West Virginia WV, Yes.
§0. Wisconsin ... WL_{...._Yes.
51. Wyoming WY, No.
52. American Samoa ... AS_[. . _No
63. Guam ..NO.
84. Puerio Rico rerbienn YES.
55. U.S. Virginislands ......... Vi No,
56. Canada CN No.
57, Aggregate Other
Aliens OT. HAX,
58. Tolals {a) 33 3,014,352 2,846,790 2,744,066 3,879,896 2,751,946
DETAILS OF WRITE-INS
5701. XXX,
5702, WK,
&703, XXX
§788. Summary of remaining
write-ins for Line 57 from
overflow page. KK
5799, Totals {Lines 5701 thru 5703
plus 5798)(Line 57 above) XXX

{a} Insert the number of yes responses except for Canada and Other Alien.

Explanation of basis of allocation of premiums by states, etc.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

GROUP AND REGIONAL STRUCTURE -
QBE INSURANCE GROUPLTD & ITS SUBSIDIARIES AND ASSOCIATES

oﬁ}ﬁ‘lon

QBE INSURANCE GROUF LIMITED
Group Holding Com pany listed on the
Australian Stock Exchange

AUSTRALIA
(NB:some com panies - 109.1
appearpages [09.2 £ 109.3}
i
E —
8 ASIA PACIFIC - 109.2
i EUROPEAN COMPANY o 100.3
OPBRATIONS o :
T
|
LLOYD'S - 109.4
THE AMERICAS = 109.5
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T R ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE RE_iﬁéUéANE:EEdﬁthATION
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART "

GROUP STRUCTHRE - QBE INSURANCE GROUF LTI
R & ITS SUBSIDIARIES AND ASSGCIATES
~ASIA PACIFIC- °
QBE INSURANCE GROUP LIMITED
Group Halding Ceampany listed on the
Australian Stock Exchange

[ T
QBE WORKABLE
LIMITED QBE INSURANCE
Workers Compensation {INTERNATIONAL) LT YBE MARINE QUEENSLAND GBE (PNG)
Runoff in New Zeatand Underwriting Geocrat fosumnce  {—70% —| UNDERWRITING INSURANCE {FI}) LIMITED
nd Reinsaance Risks io the AGENCY PTE LIMITED LIMITED Eovesiment
Asin nod Pacilic Regiors Underwriting Geoeral vesimEnt
Insorance Risks i Fiji
. T
51%
: Q?EV?:TED?N!::S[O;AYL i " 50% 50%1 QUEENSLAND INSURANCE
QOE RE Services PTY (i E &4 1 _ (IRVESTMENTS) LIMETED
: LEMITED QBE MBF fusurans QBE NOMINEES PTY ?T ASURANSI QBE POOL BIDV- QBE INSURANCE Fii Property
Ln‘nilcd I Iavestment Halding Company Berkad LIMITED INDONESTA COMPANY LIMITED cs
Admipistrative Services in (@) (29 Underwsiting Ocpcral Trustee o QBE Geonp Sull Underwriticg Geserad Underwriting Genenl QBE INSURANCE (FNG)
Austratia 20d Singapore Riske in Meluysin Supersanustion Plag Tnssrance Risks in Reinsoramce Risks {0 LIMITED
il - s fedomerin Victnmm Underweiting General
Inscrance Riskein PNG
1o pags 109.3 FALINSURANCES (FI)
— LIMITED
o o e i
[} - p— GBE NOMINZES
i\j INTER'.SATIONAL CoMPANY LIMITED | | FIRAGNAMAHASARN i ';,'::,:.in
HOLBINGS LIMITER That Holding 1'?:’.“”:_" LMiTED od1%
Houg Koug Holding Compny =i Holding Comprny 10.86%
Cemprny )| Giv}
QBE BACIFIC
L INSURANCE
QBE INSURANGE {HONG LIMITED
KONG) LIMITED
(ir: volwnlary Hquidation)
. 24.38% QBE INSURANCE
———— 23.95% (THAILAND) CO LTD
QBE INSURANCE {VANUATY) Underwriting General
LIMITED 5eg Insurance Risks in Thailand

Usnderwriling Geversl Tnaurnace
Ritks ic Vanuate

QBE INSURANCE
(PHILIFPINES) INC
Underssiting Geaenl lnsunnce  —58% —
Risks in Thaitand

iy
QBE HONGKONG &
SHANGHA]INSURANGE T84T QBE DEL ISTHG
COMPANY LTD |-T447% 1 40% — REINSURANCE, INC
Underwriting Genrnl fusurance {xrdi)

Ritkr in Houg Kong
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GROUP STRUCTYURE - QBE INSURANCE GROUP LTD
& ITS SUBSIDIARIES AND ASSOCIATES

it RS —L..a,\hi 24 i e B e o s S

ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

QBE CORPORATE HOLPINGS

~LEQYD'S- LTD
UK Holding Company R
jrom Page 109.3
l
QBE CORPORATE
QBE UNDERWRITING CAPITAL HOLDINGS
AGENCY LTD UK H M‘_’LCC
{awaiting strikeoff) oiding Company
I
STANDFAST
LIMIT PLC 23.34% HOLDINGS LIMITED
UK Holding Company UK Helding Company
LIMIT HOLDINGS AE GRANT STANDFAST
LI:Z"TED UNDERWRITING AGENCY CORPORATE
UK Holding Compaty LIMITED UNDERWRITING LIMITED
l Underwriting Agency Lloyd's Corporate Member
BATES LIMIT CORPORATE BANKSIDE LIMIT GROUP LIMIT (No. 16)
CUNNINGHAM MEMBERS LIMITED LTE“:IHN&;@:;’ LIMIT UNDERWRITING INSURANCE “:_"::L?;’b” EMPLOYEE LIMIT PROFERTIES LIMITED
UNDERWRITING UK Holding Compary U(K !;D,di)n p LIMITED HOLDINGS LIMITED UK Holding Compen BENEFITS LEMITED (in voluntary
LIMITED & ~ompany Llayds managing agent UK Holding Company g L-ompany TRUSTEE LTD Hquidation)
- Mot Operating i
E BAN";S’DE CHL HOLDINGS
TORCH DEDICATED r HOLDINGS UNDERWRITING LIMITED
CORPORATE LIMIT (No. 1-7 & 10 QBE CORPORATE TORCH AGENCIES LIMITED Cin voluntary
LIMITEDR LIMITED {Uniiszited Compzny) Underwriting Agency I
MEMBER LEMITED " UK Holding Company liquidation}
Llayd's Corporate Lioyd's Corporate Lluy;lds Corporate
Members Members ember

LIMIT (AUSTRALLA) iﬁ?éé:ﬂ:ﬁ:isgg) BANKSIDE
PTY LIMITED SERVICES LIMITED SYNDICATES JANSON GREEN
LIMITED HOLDINGS LIMITED
(awailing sirike-off) UK Holding Compzny
D;E}?SSST::ELE RIWALLACE BANKSIDE
LIMITED SYNDICATES SERVICES
UK Seavice Company &iﬁéﬁ:ﬁlg““?’ UK N JANSON GREEN
(XXIV) ompany perating HOLDINGS SPECIAL
¥ TRUST LIMITED
28% UK Non Operating
JANSON GREEN
HOLDINGS (CANADA) LEPPARD AND
Limit Nt é“fmi“g ASSOCIATES LTD
Technology znd P South Africa
Commercial
Underwriting
Limited
UK Service Company
(xix)
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y (continued)

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 1 12 13
Income/ .
Furchases, Sales or} {Disbursements)
Exchanges of Incurred in Reinsurance
Loans, Securities, § Connection with Income/ Any Qther Material Recoverable/
Real Guarantees or (Disbursements) Activity Not in the (Payable) on Losses)
NAIC Estate, Mortgage {Undertakings for the] Management Incurred Under Crdinary Course of and/or Reserve
Company Federal ID Shareholdar Capital Loans or Other Benefit of any Agreements and Reinsurance the Insurer's Credit
Cadg Number Names of lnsurers and Parent, Subsidiaries of Affiliates Dividends Contrbutions Investments Affiliate(s) Service Conlracts Agregments * Business Totsls Taken/(Liability)
00000......._..... AA-1780070...._|QBE INSURANCE AND REINSURANCE {EURCPE) (24,0000 oo L (24,000} 726,000
00000_..........} AA-1930810...__ | OBE INSURANCE LTD, 4,884,000 ¢..... e 4,884,000 L 115,024,000
00000...... ... AA-1120481.. . JOBE INTERNATIONAL INSURANCE LINJTED (50,000,000} . {33.000) (50,033,000 .. ... 11,000
39217, .| 22-2311816...__|OBE INSURANCE CORPORATION..... 727 14 | {984,360} L {47,397 ,000)1....... ....{47 B654,246) ¢ . ..203,956,000
00000, | AA-D000O0OO.......| GBE MANAGEMENT SERYICES PTY LTD . 2,337,500 2,397,500 4}
10219. .| 23-1641984... | GBE REINSURANCE CORPORAT ION. ..25,000,000 {727 114} v {1,413, 1403 | 57,534,000 74,393,746 | (322,422,000
00000 .| 00-0000000...... tOBE BERMUDA COMPANY 27,600 |....... 27,000 |. 2,705,000
04000. . JAA-1121235... _|EQUATOR REINSURANCES LIMITED. (8,991,000 [ S (8,991,000}
LR — 55-0789681....... (OBE SPECEALTY INSURANCE COMPANY..... 25,000,000 Lo e e 25,000,000 |

8999999 Control Totals

XXX




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplementai reports are required to be fited as part of your statement filing. Howevar, In the event that your company does not
transact the type of business for which the special report must be #iled, your respense of NO to the specific intesrogatory will be accepted ir lieu
of filing a "NONE" report and & bar code will be printed below. !f the supplement is reguired of your company but is not being filed for whatever
reason enter SEE EXPLANATION and provide an explanation following the interrogatary questions,

MARCH FRING RESPONSES
1. Will Suppfement A to Schedule T {(Medical Malpractice Supplement) be filed by March 12 .\
2. Will Schedule SIS (Stockholder information Supplement) be filed with the state of domicite by March 1? No
3. Wil the Finrancial Guaranty Insurance Exhibit be filed March 17 No.
4. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March1? No....
5. Will an acluarial opinion be filed by March 42 Yes
8. Wil the SVC Compliance Certification be flled by March 17 Yes.
7. Wil the Trusteed Surplus Statement be filad with the staie of domicile and the NAIC by March 1?7 ..o
8. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 Yes
8. Will the Risk-based Capital Report be filed with the NAIC by March 17 Yes
10, Will the Risk-based Capital Report be filed with the state of domiclle, if required by March 17 Yes
11, Willthe Premiums Attributed to Protected Cells Exhibit be filed by Marck1? e No.
_ APRIL FILING
12, Wil the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 Yes
13, Will Management's Discussion and Analysis be filed by April 17 Yes
14.  Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIG by April 17 Ho,
15. Wil the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 No.
18. Wil the Accident and Health Policy Experience Exhibit be filed by April 17 Yes.
17, Wil the Investmant Risk interrogatories be filed by Aprii17 Yes.
MAY FILING
18.  Will this company ba included in a combined annual statement which is filed with the NAIC by May 17 Yes.
JUNE FILING
19, Willan au§ited financial report be flled by June 17 Yes
Explanations:
i
Bar Codes:
0 A O
1. Tt 02 1 ¢ 2 0 0 2 4 5 0 0 0 0 0 0
AR O OO O O
Z 102 149 2 0 0 2 4 2 0 0 0 g a
00 000 0 0 0
3, 10 2 1+ 8 2 0 0 2 2 4 0 0 0 00
0000 A O A
4. 1 6 2 1 8 2 0 0 2 3 & 0 &5 88 0 0 0
L G
[ 10 178 2 0 0 2 4 9 0 0 0 9.0 0
0 0000 0 0.0
", 0 t 8 2 0 0 2 3 8 5 4 g 0 0
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
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OVERFLOW PAGE FOR WRITE-INS
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE A -PART 1
Showing all Real Estate OWNED December 31 of Current Year
1 Lacation 4 5 6 7 8 9 10 11 12 13 14 15
2 3 Expended for
Additions,
Increase Permanent
Book/Adjusted {Decrease) by Improvements Gross Income
Date of Carrying Value Fair Value increase Foreign Amounts and Changes in Earned Less Taxes, Repairs
Date Last Amount of Less Less {Decrease) by Exchange Received Encumbrances | Interest Incurred | and Expenses
Description of Proparty City State Acquired Appraisal Actual Cost Engumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year _ |on Encumbrances Incurred
Corporate Apartment New Yark New York 2172000 §. 1771512001 550,210 615,340 685,000 (21,265},
0259999 - Froperty occupied by the reporting entity - Adminisiralive 59,210 613,340 655,000 {21,265
0399999 - Tolal property secupied by the reporting enfity £59,210 615340 685,000 {21,265
11 0 e 2O 1) Oomosummm o0t oousy oot St ooty IOTUv oo OUmammucum OO S OUORONE NSO U
o OO SUUNAUONONE NUUNNOUUUONSUUREUUUY [FORURUUUAN [SUUNNEUNSEUUUNN UORSUUUMUUM O AUMUUOUNOUUUUU ATUORTURSUY OOOTNS O DUUSSUUAD SN AROUUN R TN D——
.
5999998 Tolals 659,210 615,340 685,000 (21,268)




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule A - Part 2

NONE

Schedule A-Part 3

NONE

Scheduie B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

E02, E03, E04, EO5, EO6, EO7

A AMIIAT e ATERRCAFT EAD TUE VEAD 9009 NE THE NRE REINSIIRANCF CORPORATION



ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest +] 7 8 g 10 11 12 13 Enterest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Dug
and Accrued
Amourit Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
to Current Year Gross Increase (Decrease) Bonds in Rate
Book/Adjusted Obtain on Bonds Amount (Decrease) | by Foreign |Default as to| NAIC of
CusiP Rate | How Matewity Option Carrying Par Fair Fair Actual not in Received by Exchange | Principal or | Desig- Date In-
Identification Description * of Paid Date Qption Date Call Price Value Value Value Value Cost Default During Year | Adjustment | Adjustment Interest nation Acquired ierest
GOVERNMENTS
1SSUER DBLIGATIONS
UNITED STATES
313590 -(R-2._._{ FANNIE RAE. .. 11/1572003 4,800,153 107 594010 ... ... 5,079,700 |.... 753 _ Q301200203
31331L-J9-0_ JFEDERAL FARM CREDIT BANK 0411572005, 10,115,202 1055040 {26,298) | ..06105/2002...]
3133MJ-NZ-G... | FEDERAL HOME LOAN BANK 1212612003 4,890,522 7,622 BRETI002 .
3133MK -EC-7..._| FEDERAL HOME LOAN BANK 11{15/2004. 10,085,277 ... 104, 2190 (24,373) LGOBI0SI2002. ). 3.
3133MK -GJ-0.._EFEDERAL HONE LOAN BANK 1211572004 B.787,026 104,030 ... 9,102,713 b 8797 250 f E5,06% | 34030 {10,224) _OB{05{2002. ) 3.
3133MC-28-1....| FEDERAL HOME LOAKN BANK ...J...08715/2005, 10,003,450 ... | {7.150) | 30/2212002. |2
3134A4 -KO-6... ] FREDDIE ¥AC |._.0211572005 [ 10,017,176 bl 11042190 ... 18, 21000 | {4,224) ..U6/051 2002
3134A4-PG-1.__ | FREDDIE MAC 0611542005, 10,072,745 |...... 105.2810] 10528100 | ... 10,088,100 [......... 18,889 L . .. 246736 1 (15,355) 06/05/2002
912827 -7C-0....JUS TREASURY N/B £8131/2003 201,045 10,5040 208, 188 {1,538) Aes/a0i00m.
912827-7F-3....fUS TREASURY MIB 11{15/2006 201,373 1040630 312,189 1,826 |..01/2812002..
912827 -7H-9....;US TREASURY N/B. 1213112003 15,052,558 {......15, 102, G000 (41,778) 5212512002
912827 -J7-8...{US TREASURY N/B 0241512003 2,957,804 {........3.000,000 [100.5040F. 16,724 _.0512312000..
012827-P8-9.__}US TAEASURY N/B 0511512004, 100,557 1080310 £ 108, . {376} __05/23/2000..
912827 -T8-5....§US TREASURY N/B 05115/ 2005. 10,654 896 ¢ ... 141 0000f 11,200,000 | 10,801.053 [ . 84,302 |... 325000 | .. (147,057} 0610512002, ).
912828 -AK-6....US TREASURY /8. ... O T Pl N W S I 150,474 ¢ 109.$250F..._._.. 151 688 [k 3] _.09472612002. .
I TOTAL UNITED STMES 93,609,358 XXX 01 , 3411, 601 2,536,537 {251,469 JEEd
o (795935 - Tota! Bonds - U.S. Government - Issuer Dbligalions 98,609,358 97,500,000 | X4X 101,390,601 , 2,535,537 (251,469} XXX
o 0388996 - fonds - U.5. Government 08,600,358 97,500,000 | XXX 101,390,601 93,837,459 574,485 2,536,557 (251,465 Fit
| 0393993 - Tolal - U.5. Governzent Bonds 98,609,358 97,500,000 § XXX 101,390,601 98,837,459 674,485 2,538,5% {251,468} XXX
SPECTAL REVENUE & SPECIAL ASSESS.
ESSUER OBLIGATIONS
UN3TED STATES
PUERTO RICG
?45268-TJ(—G_._.!PUERTO RICO £LEC PHR AUTH PWR........ . [ {.5.500 [4J .1 077012006 ... 1 547,743 ). 500,000 ). 547,743 5B6, 125 16,250 32,500 ]......(12,589 PE._...}..07/05/2001..]....3.573
TOTAL PUERTY RIG) 547,743 500,000 | XiX 547,743 566,125 6,250 32,500 (12,589 X FEE XX
TOTAL UNITED STATES 57,143 500,000 | XXX 547,743 586, 125 6,250 32,500 (12,589 i XXX XXX
2509933 - Totaf Bonds - Special Revenus - isstier Obfigations 547,74 500,000 1 XXX 547 743 566,125 5,250 32,500 {14,583 j3d XX XX
3100995 - Bonds - Special Revenue - Uniled States - 547,74 500,008 | XXX 547,743 558, 125 16,250 32,500 {12,589 [ XXX X
3199999 - Total - Special Revenue Bonds 547,743 500,000 | XXX 547,743 566,125 16,250 32,500 {12,389 XiX XXX [
PUBEIC HTILTTIES (UNAFFILIATELD)
iSSUER 0BLIGATIONS
UNITED STATES
764399-0Y -8 __ JDUKE ENERGY CORP ] |1 725 JAJD._..}___mHSIzDDS I I 7,000,000 |98.0380 1. . 1,960,320 [ 2,000,000 9,508 34,702 PE....]..0T/09/2002.
027804 -CK-8._._EVERGINIA ELECTRIC & POWER......... | .5 625 04/01/2003.| | 5,000,000 |. {.........5,047 188 5,197,200 52,813 . ... 331,250 L (150,003 L 0202712002
TOTAL UNITED STATES 7,000,000 XJ(X 1,007,508 7,197,200 02,021 365,352 {156,013 [E i
3209399 - Tolal Bonds - Public Utilities - Issuer Obligations 7.000,000 ] XXX 1.007,508 7,197 200 52,071 365,352 (156,013 [EEd XX
3899995 - Bonds - Public Ulilities - United States 7,000,000 § XXX 7.007,508 7,197,200 02,071 365,352 (156,013 4k fE
3850999 - Tolal - Public Utililies Eonds 7,000,000 F XiX 7,007,508 7,197,200 97,021 365,352 (150,013)] j44 XXX
INDUSTRIAL & ®ISC. (UNAFFIL)
188LER CBLIGATIONS
UNETED STATES
001308-AA-4._TAIG SUNAMERICA FIN Vill 1141512004, 6,000,000 5,000,000 [100.0290]. 4,120 116,849 1PE 1170672001 1.485
638585 -AF -6.... | BANK OF AMERICA CORP. 08115/2003, 5,121,092 5,006,000 {102.57201. 147,333 195,000 | ... (128,628) o fTPE [ 470912002 | ... 3.194 i
638585-A-1.__| BANK OF ANERICA CORP. . 04115/2005. 4,389,077 |....__4,000,000 {111.1050 | _ 64,389 (30,243 fPE 10/28/2002._.|_...3.177
22237L-DZ-2._{COUNTRYKIDE FUMDING CORP. 0171512003, 1,410,049 1,110,000 37,143 69,708 {1.251}} ... 1PE 08/18/1938 _|._5.162
337358-DD-4.._{FIRST UKICN CORP 11/01/2004, 5,362,667 5,000,000 168,5580] ... 57,917 173,750 |........{64,033) 1.........]..08/18/2002. ). 2 855
345307-55-3..._| FORD MOTOR CREDIT CO. | __06/15/2003, 10,160,492 |...... 10,000,000 }101.4800 33,333 750,000 (217,308) 2PE.......1..04130/2002...]....3.908
36962G-¥T-7....| GENERAL ELEC CAP CORP ..05/2812003 2,000,000 2,000,000 ) i 36,747 1..... PR 1. G8126/2001._)...1.420
370425-(4-3___| GENL WOTORS ACCEPT CORP. _..H1110/2003 4,571,681 4,500,000 |101.65701 ... 36,656 129,375 {44,104}]. 2 ...06/03/2002._]....3.843
A78366-AJ-6....] JOHNSON CONTROLS ENC 1302003, 30000004 ... 3,000,000 |#00.1350 ) .. 7.990 75,127 PE....... L. AU0T/2001. ¢ ...1.997
52517P-00-6.__ | LEHRAN BROTHERS HOLDINGS WTN |._05{15/2003 5,077,108 ._..5,000,000 A4 350000 | (163.8%4)) ... .. SO i |...02(20/2002 _§....2 798
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SCHEDULE D - PART 1

Showing ali Long-Term BONDS Owned Decermber 31 of Current Year
p 2 Interest 6 7 8 ) 10 11 12 13 Interest 18 17 18 19 20 21
4 5 14 15 Ampourt of
interest Due
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
Used Dec. 31 of Increase Year, on tive
o Current Year Gross Increase {Decrease} | Bondsin Rute
. Book/Adjusted Obtain ’ on Bonds Amount {Decrease) | byForeign }Default asto| NAIC of
CUsIP Rate Maturity Option Carrying Par Fair Fair Actuat not in Received by Exchange | Principa! or | Desig- Date En-
tdentification Description of Date Option Date {  Call Price Value Valug Value Value Cost Default During Year i Adiustment | Adjustment Interest nation |  Acguired terest
617446-DW -6.....| MORGAN ST DEAN WITTER 7.750 0671512005, 11,048 464 1 10,000,000 |17 57%0F. 15,157,100 [ ... 11,140,900 34 444 387,500 {........{92,435) 1 09/2772002 |..3.2M1
694032 -AN-5.__| PACIFIG BELL .7.000 | .07/15/2004 5,257,760 5,000,000 {307 .5520 5,377,600 5,342,700 161,389 175,000 (84,940) 1 W0B12/2002. ... 3.528
70108H-AG-0___ { PARKER-HANN I F N CORP. 2180 b 1050172003 5,000,000 5,000,000 5,400,000 5,000,000 33,302 144,849 1PE 09/26/2001
724477 -AK -0....| PATNEY BOWES CREDIT CORP. 8.800 1..02/15/2003 2,006,866 ..2,000,0600 100 7720} 2,015,440 f.._._._. 2.2z2.2q0 L. 66,480 LGJTB0000F (54,985 1 ..03/19/1998.. |....5.
742718-BK-4... I PROCTER & GAMBLE CO. 5.250 0971872003 f oo T 2,028,898 ..2,000,000 [102.4560 2,049,120 2,056,620 , 52,500 (27.722) 1 04709712002 )....3.
803111-AL-7__ [ SARA LEE CORP 1.620 -.|...09/1072003, 5,001,541 §... 5,000,000 |100.1560¢.._...5,007,800 5,004,160 4,725 107,034 (2,202)1. PE | 111672001 5. 1.
97159H-FE-5....| US BANCORF WTK B.575 1200172004 5,386,703 5,000,000 5,3 451, 28,646 171,875 §...__ . {64,257) 1PE.......}.08/2012002 . |...2,
923445-AB-6... { VER1Z08 WIRELESS INC. 1.810 1211712003 8,000,000 |........8,000,000 8, §,033 185 872 1PE 1211272001, 1.
931142 -A0-6....§ WAL -MART STCRES. 5.500 ..08101/2003 3,042,550 ] 3,000,000 |701.9280 3 16,250 195,000 (72,230} 1 0372272002 | 3.
949746 -AA-9.__1WELLS FARGO CONPANY. B.625 07512004 _..5.225.699 |. 5,000,000 1106.6760) 5,348, , 152,743 -...165,625 (76,001 1PE....... |1
948746 -0C-3... | WELLS FARGO COMPANY 7.250 [...08/24/2005, 5,500,864 600,000 [i12.2520 5,612,600 .. ..5532,600]. ... 17882 (31,735) | PE. L.
TOTAL UNITED STATES 105,231,509 101,610,000 [ XXX 155,978,933 06,531,998 1,001,734 3,698 411 {1,156.010 X
3994899 - iolal Bonds - Industrial Wisc. - {ssuer OBligalions 105,291,508 161,610,000 | XAX 105,678,933 106,631,508 1,081,734 3,658 411 | (1,156,010 XAX X
4589996 - Bonds - [ndustrial and Misc - Uniied Slales 105,281,500 101,610,000 XXX 105,578,933 106,631,098 1,091,734 3,658,411 { (1.156,010 XXX XXX
4539998 - Total - Industrial and Kiscellaneous fonds 105,291,508 101,610,000 | XXX 105,978,933 106,631,998 1,09%,734 3,658,411 | (1,156,010 XXX XXX
5493999 - Tota! - Issuer Obligalicns 211,495,793 206,610,000 | XXX 214,924,785 213,232,782 1,874,490 6,592,800 { {#,570,081) XX XXX
5589959 - Totaf - Singie Class Morlgage-Backed/Assel-Backed Securilies ¥aX XXX JXX
5699999 - Total - Defined Kulti-Class Resideniial Mor tgage-Backed Secusilies XX XXX XXX
570869 . Fotal - Other Bulti-Class Residential Mortgage-Backed Secdrilies XXX XX [
5609939 - Tolal - Befined Wulli-Class Commercial Mortgage-Backed Securities XXX [333 XXX
5899999 - Total - Other Nulli-Class Commercial Worigaga-Backed Securiiies AXL 14 XXX
6099299 Totals 211,495,793 205,610,000 | xxx 214,924,785 213,232,785 1,874,480 6,592,800 | (1,570,081} XXX XX XXX
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 1

Showing ali PREFERRED STOCKS Owned December 31 of Current Year
1 2 3 4 5 8 7 8 ] Dividends 12 13 14 15
Rate Per 10 "
Share
. Used to Increase increase
Rate - Obtain {Decrease) (Decrease) by NAIC

CuUsiP Number of Par Value Per Book/Adjusted Fair Declared but  PAmount Received by Foreign Exchange | Desig- Date
\dentification Descripiion : Shares Per Share Share Canying Value Value Fair Value Actual Cost Unpaid Puring Year Adjustment Adjustment nation Acquired
PARENT, SUBS. & AFFILIATES
74727°-11-5.._| OBE [NSURANCE CORPORATION........ R | 1000000010 | ... B0 L. 150 . J. ... 1211123 .1.5/0 1,211,123 I NPEE T [EREET] T PIAZ_. 11273171998

B4G0009 - Tolal - Preferced Slock - Parent, Subsidiaries, Affifiates 1,211,123 XXX 1,211,123 1,211,123 {101.859) XXX [EE

6599999 Total - Preferred Stocks 1,241,123 XXX 1,211,123 1,211,123 (101.853) XXX XXX




0L3

ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 2

(a) For all common stocks bearing the NAIC designation “U” provide; the number of such issues

e 5 T total § value (included in Column 6) of all such issues $

e e A % e E R M s R el e AP EREILIAL IO A RMAT AP PAD ATIOA

Showing all COMMON STOCKS Owned December 31 of Current Year
1 2 3 4 5 ) 7 Dividends 10 11 12 13
: 8 9 Increase
Rate Per Share Increase {Decrease) by NAIC

CUSIP Book/Adjusted Used to Obtain Declared but Amount Received (Decrease) by Foreign Exchange Desig- Date
Identification Description Number of Shares Carrying Value Fair Vzlue Fair Value Actual Cost Unpaid During Year Adjustment Adjustment nation (a) { Acquired
BANKS, TRUST AND INSURANCE COS.
UNITED STATES .
$72967-10-1.._JCITIGROUP INC. 36,047 .00G 1,268,494 35.190 1,268,494 1,673,827 25,233 (437 282 | 07/11/2001...
894205-10-9_._{ TRAVELERS PROPERTY CASUALT-A 1,557 .000 22 810 14.650 | 22,810 35,388 (12,578 I 08/21/2002._
894206-40-6___| TRAVELERS PROPERTY CLASS 8. 3,199.000 46,8085 F 14650 | 4B, 78,462 (31,597 L D8/21/2002 .

T0TAL UNITED STATES 1,338 168 fii 1,338,169 1,787,677 75233 (481.457) YRK X

6799989 - Total - Common Stock - Banks, Trust, Insurance 1,338,169 XXX 1,338,169 1,787 677 25,233 (481.457) XXX XXX
INDUSTRIAL & MISC. (UNAFFIL)
UNITED STATES
038779 -10-5.__.| APPLIED BATERTALS TRC, F8.890.000 897,637 13.000 897 637 7,134,650 {837,014) L 03/0572082 .
054303-10-2.__ | AVON PRODUCTS INC., 39,558.000 2,130,980 53.870 2,130,989 1,735,055 31,646 291,542 L 07/%1/2001..
184502-10-2 . _JCLEAR CHANNEL COMMUNICATIONS 33,706.000 1,258,897 37.290 1,256,897 1,858,305 {459,076) L 0711452001,
205363-10-4_._1COMPUTER SCIENCES CORP 25,045.000 862,800 J4.450 862,800 1,247,024 {363,904} L. 0711172001,
20825C-10-4_._]CONOCOPHILLIPS, 42,694,000 2 165,963 48.390 2.065.963 [ ... 2,135,682 63,187 {506,778) 1 09/1712001..]
126650-19-0.._CVS CORPORATION 42,014.000 1,049,080 24,970 1,049,090 1,666,372 9,663 (194,525) L 07111/2001...
247025-10-9....| DELL COMPUTER CORP. 62,456,000 1,670,073 26,740 1,670,073 1,752,515 {82,442} L 03/05/2002...
201011104 ___| EMERSON CORP. 24,577,000 1,249,740 50,850 1,249,740 1,617,194 38,217 (153,606} L 07111200,
302450-10-1.. | FMC TECHNOLOGEES INC. 59,298.00D 1,211,458 20.430 1,211,458 1,212,911 236,006 ] 0771112001,
36473G-10-1._.) GANNETT CO. 25,323.000 2,033,581 71.800 2,033,591 1,801,368 B, 798 26,340 128,436 L 07/11/2001...
364760-10-8....[ GAP INC. 75,608.000 1,173,405 15.520 1,173,405 1,932,120 6,714 119,457 1 07711120014
369550-10-8. _ | GENERAL DYNAMICS CORP 23,173.000 1,839,241 76,370 1,836,241 1,767,803 27,344 {6,857) L 0711172601, .
458140-10-0__ | INTEL CORP, 52,610.000 819,138 15.570 819,138 1,732,447 3,157 {913,310 L 0376512002 _
478160-10-4.._.] JOHNSON & JOHNSON 142,000 F . ...1885888 53.710 1,885,866 1,752,610 27,514 {189,254) L 0711142001
594918-10-4.._FMICROSOFT CORP. 27,404.060 1,416,787 51,760 1,416,787 1,733,303 : {316,516) L 03105/2002.. |
61166H-10-1._.| MONSANTO CO 5,111.060 98,387 19,250 98,367 08,948 513 (561} L 0811472002 ]
617446-44-8... | WORGAN STARLEY DEAN WiTIER & CO 28,577.000 1,140,794 39.920 1,140,794 1,494 531 19,718 {353,798} L 02/1412002...
713448-10-8__JPEPSICO INC 35,345,000 1,492,266 42.220 1,492 266 1,654,811 5,302 20,854 {228,682 L 07/1112001...
TI7133-10-2__PEARMACTA CORP 29,962,000 1,252,412 41.800 1,252 412 1,523,244 16,179 73,486 3 0711112001...
74005P-10-4.__FFRAXAIR INC. 42,836,000 2,474 636 57,770 2,474,636 1,927,288 32,555 107,547 i 0711172001...
G90078-10-8__| TRANSDCEAN NG 38,622.000 886,030 23.200 896,030 1,814,772 2,317 (487,821} | 0771112001_
911312-10-6... |UNITED PARCEL SERVICE 31,131.000 1,963,743 63.080 1,963,743 1,784,078 5,815 23,660 267,104 L 0711172001
92343¥-10-4__{VERIZON CONNUNICATIONS INC 32,004 .000 1,278 905 38.750 1,278,905 1,735,605 50,826 (287 ,465) L 0711112001
931142-10-2.._.{ WAL-¥ART STORES INC. 33,941.000 1,714,360 .........50.510 1,714,360 1,736,105 .2 546 10,013 (238,945) Lk 07/11/2001.. |

TOTAL UNTTED STATES 33,874,208 XXX 33,874,208 39,508,801 20,561 410,917 {4,394.982) XXX XXX

6809989 - Total - Common Stock - Indusirial, Kisc. 33,874,208 XXX 33,874,208 39,508,801 20,561 410,917 {4,324 952} XXX XXX
PARENT, SUBS. & AFFTLIATES .
?472?'-10-7__,_[DEE INSURANCE CORP. ccbheeeeeeo B, 290, 000,010 72,380 558 {..... .. 12,386,558 72,388,558 {893,816) A 1213171998 |

6999999 - Tolal - Common Stock - Parent, Subsidiaries, Affiliates 72,389,558 72,389,558 72,389,558 (893.816) XXX XXX

7099989 Total - Common Stocks 107,601,935 XX 107,601,535 113,686,036 20,561 436,150 (5,770,255) X XX

7199999 Total - Preferred and Common Stocks 108,813,058 XXX 108,813,058 114,897 , 158 20,561 435,150 (5,872,114) XXX XK



L3

ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8
CusiP MNumber of Actual Paid for Accrued
identification Description Date Acquired Name of Vendor Shares of Stack Cast Par Vailue Interest and Dividends
BONJS
GOVERNMENTS
UNITER STAIES
o B1350N-LR-2 ... FANNTE WAt $1FE5/2003 3.125 03/01/2002....... HERRILL LYNCH 4,998,400
_31331L-J9-0._.... ] FEDERAL FARM CREDIT B 04/15/2005 4.375 06/0512002..... LEHMAN BROTHERS 10,141,500
" | FEDERAL HOME LCAN BAN 12/26/2003 3.000. G212712002. ... WERRILL EYHCH, 4,982,800
| FEDERAL HOWE LDAN BAN 1171572004 4.125. 06/056/2002 LEHWAN BROTHERS 10,109,600
| FEDERAL HOME LOAN BAN.12/15/2004 3.875. 06/05/2002........| LEHMAN BROTHERS. 8,797,250
.| FEDERAL HOME LOAN BAN 08115/2005 3.250 1012242002 .. FSAEOMON SMITH BARNEY HLD. 10,100,600 |.....
| FREDIHE MAC 02/15/2005 3.875. 06/05/2002.__.._{ SALOMON SHITH BARNEY HLD 10,024,400
...} FREDDIE WAC 0B/15/2005 4.250 06/05/2002 ...... LEHMAN BROTHERS 10,088,100
. {US TREASURY N/B 11/15/2006 3.500. 0142312002 SALOMON SMITH BARNEY HLD 288,547
912827 -7H- 15 TREASURY NIB 12/31/2003 3.250. 02/25/2002_.....| SALOMON SNITH BARNEY HLD. 15,084 336
 ......912827.78-5_ . IUS TREASURY NfB 05/15/2005 6.500. 06/05/2002......_| GOLD¥AN SACHS & CO 10,801,956
.. 912828-MK-6..__..]US TREASURY NfB 08/31/2004 2.125 ....09126/2007 ... GOLDMAN SACHS & €O _....150,545
0353995 - Bonds - U.5. Government 95,576,134
(1360089 - Total - Bonds - H.5. Govarnment 95,576,134
PUBLIC UTiL{TIES {UNAFFILTATED)
UNITED STATES
[ 264300-DY-0_____JDUKE ENERGY CORP 0171512005 1.7¢5 ] 0110972002 ...... RACHOY [AJFIRST UNION 2,000,800 2,500,800
. G27804-CK-R. . {VIRGINIA ELECTRIC & I 04J01/2003 6.625...... | 0212772002 ... UBS SECURITIES ... e eeeiecemceeeoeceseemenesnememomarasecssecssscormmsmgsee o camnm frme gz s 5,197,200 5,000,000 140,781
3809996 - Bonds - Public Utilities - United States 7,197,200 7,000,000 140,781
3899998 - fotal - Bonds - Public Ylilities 7,197,200 7,000,000 143,781
tNDUSTRIAL & MISC. (LNAFFIL)
UNITED STATES
" IBANK OF ANERICA CORF 08/15/2003 6.500 04109/2002....__ | HSBC SECURITIES INC 6,249,720 R —— 61,750
. 1042112002 | BANK OF AWERICA 4419220 1o 4,000,000 .o e 7.625
_IFIRST UNJON CORP 11/01/2004 6.950. 08/1972002__.._. FIRST TENNESSEE 5,426,700 5,000,000 167,146
.| FORD HOTOR CREDIT €0 06/15/2003 7.500 04130/2002 ADVESYT INC. 10,377,800 b 10,000,000 | 287,500
......| GENL MDTORS AGCEPY GO 1174072003 5.750. 06/03/2002...... AVEST INC 4,615,785 4,500,000 18,688
.....| LEHMAN BROTHERS HOLDE 05/15/2003 7.000 0212012002 . | KOVEST INC 5,241,000 5,000,000 97,222
_.|MORGAN ST DEAN WITTER 06/5/2005 7,750 09/2712002..... FIRST TENNESSEE. 11,140,800 | 10,000,000 230,347
06/12/2002 BANK OF AMERICA 5,342,700 |...... 5,000,000 147,778
- 04/09/2002 ADVEST INC. 2,056,620 2,000,000 J.875
.| S BANCORP WTN 12/0:1/2004 6.675. 08/2042002....... FIRST TRENNFSSEE 5,451,000 5,000,000 78,299
WAL-HART STORES 06/01/2003 6.500 03/22/2007........ ADVEST INC 3,114,780 3,000,000 62,833
L WELLS FARGO COMPANY O7/15/2004 B.625 0670712002 ... WACHOVIASFIRST UNION 5,301,700 5,000,000 135,260
|__.___.949746-CC-3. WELLS FARGD COMPANY 0B/24/2005 7.250. ... . ___.10/21/2002 BANK OF AMERICA _ \.......d, 332, 600 5,000,000 60,417
4595995 - Bonds - indusirial and Misc - Uniled Stales 74,270,625 69,500,000 1:302,740
45495999 - Jotal - Bonds - Industrial, Misc. 74,270,625 63,500,000 1,362,740
5059997 - Total - Bonds - Part 3 £77,043,859 170,700,000 2,123,876
6060938 - Total - Bonds - Part 5 20,135,240 20,000,000 126,423
$0894999 - Toial - Bonds 197,179,199 190,700,000 2,250,293
5460999 - Total - Preferred Stocks - Parenl, Subsidiasies, Affiiates XEX
6539997 - Total - Preferred Stocks - Pari 3 XXX
6599998 - Total - Preferred Stocks - Pari § XxX
6598099 - Tolal - Preferred Stocks YXX
COMMON STOCKS
BANKS, TRUST AMD INSURANCE C03.
UNITED STATES
...004306-10-0..._._]TRAVELERS PROPERTY CASUALT-A 1 0872112002 1SPIN OFF 1,557.390 35,397
________ 894206-40-6......_ TRAVELERS PROPERTY CLASS B { 081211'2001..._..1 SPIN OFF. .......3,199.730 78,480 1.
TOTAL UNITED STATES 113,877 X3X
6798099 - Total - Common Stocks - Banks, Trusis, Insurance 113,877 XXX
TROUSTRIAL & BISC. (UMAFFIL)
UNITED STATES -
....038222-10-5...._.. APPLIED MATERIALS INC. 0471712002 VAR 10US £8,820.000 ... ...1.734 650
o 247025-1G-9....... | DELL COMPUTER CORR 03/05/2002_____|NERRILL LYNCH. 62,456.000 {.
_______ 458140-10-C..___...] INTEL CORP. ... 0310572002 |MERRILL LYNCH 52,610.000 {_
e 5BA018-10-4 HICROSOFT CORP. 03/05/2002 .. NERRILL LYNCH 27,404.000 |.
. BH65H-10-1. HONSANTD CO......... 08/14/2002._.....| SBIN OFF. S 130 )
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
3 4

1 2 -] 6 7 8
cuUsIP MNumber of Actual Paid for Accrued
dentification Desocription Date Acguired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
—JHORGAR STAMLET TN WITIER & o 0213412607 WERRILL LYNCR 28,577 .000 1,454 581
. | TRANSOCEAN 1ML |.......04701/2002 . |CAPITAL CONTRIBUTION. 77,661
TAL LNITED STATES 8,624, 121 XXX
B89999% - Yolal - Common Stocks - Industrial, Misc. 8,624,121 XX
PARENT, SUBS. & AFFILIATES
UNITED STATES
Y P T  [ TOEE TNSURANCE GORP. fo...08/D872002__ T TCAPITAL CONTRIBUTION 25,000,000 [
TOTAL UITED STATES 25,000,000 XX
6995009 - Total - Comaon Stocks - Parend, Subsidiaries, Affiliales 25,000,000 XXX
7090907 - Tolal - Common Stocks - Part 2 33,737,468 A
7099998 - Total - Common Stocks - Part § XXX
7099989 - Total - Comren Slocks 33,737,998 XXX
7199999 - Tolal - Preferred and Comon Stocks 33,737,988 KKK
7299599 Totals 230,947,197 XXX 2,250,299
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED GF During Surrent Year
1 2 3 4 5 6 7 8 g i@ 11 12 13 14 15 18
Increase
Increase {Decrezse) Foreign Interest on | Dividends on
Mumiber of BookfAdjusted | (Decrease) | by Foreign | Exchange |Realized Gain| Total Gain- Bonds Stocks
cusip Disposal Shares of Camying Valua at by Exchange | Gain (Loss) | (Loss)on (Loss) on Received Received
Identification Description Date Name of Purchaser Btock Congideration Par Value Actual Cost Disposal Date | Adjustment | Adjusiment | on Disposal | Disposal Disposal | During Year | During Year
BONDS
GOVERNMENTS
UNITED STATES ) :
31359M.EG-4 [ ANMIE NAF 171472003 4.750_.]..06/05/ 2002 ..} SKLOMON SMITH BARNEY HLD. 10,273,800 40,164,200 | 00,143,200 1 (32,067 e e 162,568 1........ 162,568
3133fL-SD-1..._|FEDERAL FARM CREDIT B 10/01/2003 3.125. ..D6/05/2002 ...} LEHMAN BROTHERS 10,003,700 10,003,320 46,860 {_ . _....40.969
31336-v3-7__ | FEDERM. HONE LOAN BAN 08/15/2003 4,125 3 060572002 | SKIOMON SMITH BARNEY HLD.._. 13,233,220 13,200,162 68,278 £8.278
3134A4-C0-5__.| FRECDIE MAC 1111512003 6.375. 06/05/2002...| LEHMAN BROTHERS. -...10,498,400 |.. ... 10,435,002 150,592 150,592
512827-31-9....|US TREASURY N/B 09/30/2002 5.875. 1010812002 ..} VARIOUS. ... 126,352 125,080 8 IO e
912827 -5K-6....[US TREASURY N/B 01/31/2002 6.375. .02/0872002.__ 1 VARIOUS 300, - e 289,940 |
012827-7C-0. .[US TREASURY N/R 08/31/2003 3.625. L.06/05/2002... { GOLDMAN SACHS & CO....... 8,934,750 |.... 800, 945, reamneneee 3,926 58T | (B3SO e e K . 39,744
912827 .-18-2._..|US TREASURY N/B 08/ 512003 5,750, 1 .02/25/2002 . | GOLOMAN SACHS & CO 1B5677,34 1 . 14,714,063 14,844,824 818,665 818,665 A57 459 Y. .. ...
0399995 - Bands - U5, Covernment 70,968,784 68,225,000 68,983,045 68,987,218 1.280 816 1,280 816 2,013,854 XXX
0399439 - Bonds - U8, Governments 70,068,784 68,225,000 68,983,045 68,987 218 1,280,816 1,280 816 2,013,954 313
INDUSTRTAL & WISC. {UNAFFIL)
UNITED STATES )
097023-AL-9....|BOEING €0 0671513003 635006721/ 2002.._] SALONON SHITH GARNEY D, 5183350 F . ; 5,087,450 5.027,156 165,008
369622-EK-7....| GENERAL ELEC CAP CORP 06/18/2003 8.880. .06/2172002 .| SALOMON SMITH BARNEY HLD, 3,187,550 |.. B, | 3,388 160 33,121 404 . e 05243 L
423074 -AE-3__MEINZ (H.).) G0 B115/2003 6.875. 0672112002 JUBS SECURITIES \ ol 3,073,140 | 3,000, ERN-HE] 3,047,821 , 58,137
AJ7GON-AE-9_. [HOKESIDE LENDING INC 08/01/2004 6.750. LCHON2002 AIVARIOUS. i e e 3,275,000 275, ..3,308.450 |.... ..3,335,221 —.....{58,154)
669383-0F -5_... | WELLS FARGO FINANCIAL 11/15/2003 6,275 | 06/21/2002 §FIRST TeMESSEE . .. B " [ 2,096,760 . , 2.037.780 2,014,883 3.7 85,589
4599956 - Bonds - Industrial and Nisc - United Stafes 16,815.840 ,275, 17,078 310 16,576,485 \ 355,784
4599939 . Bonds - Industrial and Wiscellanecus 16,875,840 279, 17.029,310 16,526,485 i 355,784
6099397 - Bonds - Part 4 8% 867,624 84,500,000 86.01_L355 85,513,703 {267 ,678) 1,636,600 1,636,600 2,776,960 XXX
6099998 - Bonds - Part 5 20,265,220 20,800,000 20,135,240 20,113,719 {21,821 151,501 151,501 228,405 XXX
6095909 - jotal - Bonds 107,147,844 104,500,000 106, 147,595 105,627,422 {289, 189) 1,788,101 1,788,101 3.1031374 XXX
5459899 - Preferred Stocks - Pareni, Subsidiaries ang Abdiliates XX 41
G599957 - Preferred Stocks - Part d XXX XX
6598908 - Preferred Stocks - Part 5 XXX XXX
5599900 - Total - Preferred Stocks XXX XXX
COMMOR STOCKS -
BANKS, TRUST AND ENSURANCE CCS.
UNITED STATES
172967-10-1... JCITIGROUP INC... . ......... 1 OB/Z17 2002 {RETURN OF CAPITAL N 83,877 [l 113877 13,877 Lo . .
46625H-10-0....§ JP HORGAN CHASE & CO..... 04/01/2002._VARIQUS. 38,622,000 1,242,259 1,842 837 1,403,810 |........438,927 ..[600,578) }......._ (600, 578!
894206-10-9... | TRAVELERS PROPERTY CASUALY-A...... 0910342002, JCASH IN LARU.. oo S— 1 . ] 9 . 9 R SN FT U, (€] T (3)1-
94206 -40-6._..| IRAVELERS PROPERTY CLASS & _.08/0312002 | CASH N LiEU 0.730 1 18 18 S .y [t
TOTAL UNITED STATES 1,356,153 XXX 1,958,741 1,517 814 438,927 (600,588 (600,588
5799999 - Comman Stocks - Banks, Trust and Insurance Companies 1,356,153 (353 1,955,741 1,517,814 438,907 (600,588] (B00,588)
INDUSTRIAL & M[SC, {LMAFFIL)
UKITED STATES )
194162-10-2.._ .| COLGATE-PALMOLIVE CO. ... 10370572002 _ I MERRILL LYNCH 29,259,000 1,627 124 1,609,756 1,684,707 |..........10,049 (72,032)}.._.(72,032)] .
30231G-10-2....| EXXON M0BIL CORPORATION... 1..03105/2002.._{HERRILL LYNCH.... 39,792.000 |............1,688 348 1,747,032 1,563,826 |... ... 183,206 [ e e (58,683) L. ..{58,683) ...
370334-10-4.__.| GENERAL MILLS iNC 03/05/2007....| MERRILE LYNCH...... . A4, 474,000 | ...0,953.71} 1,845,219 2,313,083 [GLTAR L) WU N SO, 108,495 |......... 108,495
61166¥-10-1..._HONSANTD €O .D4105/2002. | BROKK BROTHERS HARRIMAM.. ... . ... 0.310 6. 6 £
717088103 JPFIZER INC.....ooeoemeee e - .03/05/2002... | MERRILL LYNCH...... 39,793.000 [......cd643428 | ... .. 1,720,324 $,585,75% oo 134,573 e e (76,808} (.......... {76,898} .o
T1713U-10-2_[PRARMACIA CORP. 08/1412002.__| RETURN CF CAPITAL 98,954 3,954 |, .......98,9% -
749121-10-9._ | DWEST COMMUNICAT IONS INTL..... ... .....1 .02/34/2002 \MERRILL LYNCH _44,240.000 330,025 1,674,008 | 625,141 {.....1,048.988 {1.344,073) b (1,344 073)
TOTAL UNATED STATES 7,342,187 XXX 8,785,330 7,876,498 908,942 {1,443,151) {1,443,151 FEi 31,822
6599999 - Common Stocks - Industrial and Yisce!laneous 7,382,197 XXX B,'{?Br:390 7,876,448 908,942 (1.443,191) {1,443,191) XXX 31,822
6899982 - Common Stocks - Parenl, Subsidiacies and Affillates XXX o [EE]
7099397 - Common Stocks - Pari 4 8,698,350 XXX 10,742,131 9,394,262 1,347,668 (2.043.778) {2.042.779) XXX 44 953
7039998 - Common Slocks - Parl 5 XXX XK
7099992 . Tofa) - Common Sipcks 8,698,350 XXX 10,742,131 9,304 280 1,347,869 (2.043.779) {2,043.779) XX 44 953
7199998 - Total - Preferred and Common Stocks 8,608,350 XXX 10,742,131 9,394,762 1,347,569 (7,043,179} {2,043.779) FE 44,953
7285998 Totals 115,846,194 XXX 116,889, 728 115 021,684 1,058,670 {255 ,678) (255,678} 3,105,374 44,853
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year
f 2 3 : 4 5 8 7 8 9 10 b 12 13 14 15 16 17
Par Value increase
{Bonds) or Book/Adjusted Increase (Decrease) Foreign Interest and Paid for
. Number-of Carrying Value | (Decrease) | by Foreign Exchange Realized Totaf Dividends Acerued
CuUsiP Date Disposal Shares at Disposal by Exchange | Gain (Loss) ; Gain {toss) | Gain (Loss) | Received | Interesi and
Identification Description Acquired Name of Vendor Date Name of Purchaser {Stock) Actual Cost | Consideration Date Adjustment | Adjustment | on Disposal | on Disposal | on Dispesal_j During Year | Dividends
EONDS g
GOVERNHENTS
UNITED STATES
FEGERAE FARM GREGIT B 09/26/2003
H33IL-ZZ-4._|3.010 02126/2002. . ﬁgﬁlgg Gﬁﬁ”éls_ |...06/26/2002_ | CALCED BY ISSUE at 100....... 4,000,000 4,600,000 4,000,000 A,000,000 30,100
3134A2-KZ-0... | FREDDIE MAC 07/15!2003 5.750 0370812002...) INTERNATIONAL, iNC.. 4. 06/05/2002 .| SALONON SKITH BARNEY HLO. 5,000,000 5,172,900 5,175,350 5,146,067 {26,833 24,283 29,283 112,604 44,722
313444 -JH-8... {FREDDIE MAC 12/15/2003 3.250... §. 031172002 ) LEHMAN BROTHERS ... 40612112002 | SPEAR LEEDS & KELLOGS. ... {. . 11,000,000 10,962,340 | . _11,089,87) mweeres2 ... 53y b 122,218 122,218 185,700 ... B1.701
§300986 - Bonds - 1).S. Government 20,000,000 20,135,240 20,265,220 20,113,719 (21,521) 151,501 151,501 378,405 126,423
0398399 - Bonds - #.5. Goveramenls 20,000,000 20,135,240 20,265,220 20,113,715 (21,521) 151,501 151,501 328,405 126,423
6099998 - Total - Bonds 20,000,000 20,135,240 20,265,220 |- 20,113,719 {21,521} 151,501 151,501 328,405 126,423
7199989 - Total - Preferred and Common Stocks .
7299099 Totals 20,135,240 20,285,220 20,113,718 {21,521 151,501 151,501 328,405 126,423




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 6 - SECTION 1

Valuatlon of Shares of Subsidiary, Controlfed or Affiliated Companies
1 2 3 4 5 [ 7 Stock of Such Company Owned
by Insurer on Statement Date
Co Insurer's 8 9
Assets
NAIC Inciude
MNAIC Valuation Intangible
Company Method Assels
Code or (See SVO | Connecied H
Alien Purposes | with Holding g
Description Insurer and of Such Total Booi/Adjusted !
CUSIP Name of Subsidiary, Controlied or Identification | Procedures | Company's | Amount of Such Carrying % of ‘
identification Affiliated Company Number manual) Stock? | Intangible Assets Value Number of Shares | Outstanding |
74727%-11-5..._[QBE Insurance Corporaiion 39217 {ii) No 1211123 e 1,000,000.000 |............J00.0 !
i
...... ]
|
0790095 - Preferred Slock - U.S. PRC |nsurer 1,211,123 L
(899509 - Total Preferred Siocks 1,241.173 Fit
74727*-10-7._..| GBE Insuranca Corporalion 3217 (i) No. 72,389.558 [ .......1 6,750,000,000 [...........] 100.0
1099908 - Common Stock - U.S. PAC [nsurer 72,380,558 AL i
1699988 - Telal Commen Stocks 72,389,558 XEX REX
1799999 Totals 73,600,681 Y LAEN
1. Amount of Insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, geodwill and net deferred tax

§ 48,434,707

assets included therein:
2. Total amount of intangible assets nonadmitted

SCHEDULE D - PART 6 - SECTION 2

1 Stock in Lower-tier Company
Total Amaount Owned Indirectly by Insurer an
of Intangible Statement Date
, Assels Included in 5 B
CusiP Name of Company Listed in Section 1 Which |  Amount Shown in % of
Identification Name of Lower-tier Company Caontrols Lower-tier Company Column 6, Section 1 § Mumber of Shares | Outstanding
0390099 Totai AKX £xX

E14
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 Interest 7 8 ] 10 11 12 Interest 15 16 i7
5 6 13 14
Increase Armount Due and
Increase {Decrease) Accrued Dec. 31
(Decrease) by Foreign of Cutrent Year NAIC Eifective
CUSIP Date How Maturity | Bool/Adjusted by Exchange on Bonds Not | Gross Amount |Paid for Accrued} Desig- Rate of
Identification Drescription Acguired Name of Vendor Rateof | Paid Date Carrying Value | Adjustment Adjustment Par Value Actual Cost in Default Received Inferest nation Interest
GOVERNHENTS
1SSUER GBLIGATIONS
UNITED STATES .
912795 -4D-0.__FTREASURY EILL [ 121872002, | BANOLE PARIBAS, ] [oisC... 103720720031~ ~14 967,488 5,418 15,000,000 ... 14,955,069, 1 1.180
TOTAL UNITED STATES 4,967,488 6,419 5,000,000 14,955,069 X1 XXX
0199999 - U.5. Governmenis - [ssuer Qbligalions 4 961,488 6.419 5,000,000 14,955,069 XXX X
0309996 - Total - U.5. Governmeni Bonds i 4,961,488 6,419 5,000,600 14,955,068 XXX XXX
0390999 - Toial - U.5. Government Bonds 4,951,488 6,419 15,000,000 14,056,068 XXX XXX
PUBLIC UTILITIES {UNAFFILTATED)
{SSUER OBLIGATIONS
UN{TED STATES
(88557 1-BA-7_ ALLTEL CORP. 1..05/2972002. . FIRST TENNESSEE | 7.125 NS 1..03/0172003 5,034,673 (102,827) 5,008,000 118,750 178,125 91,042 11 2,900
1637432 -CK-G... ] NATIONAL RURAL UTILITIES....... {_ 04/09/2002 | VARIOUS L.‘.‘.J.S?S FA... ._.[,__0211[]/2003 9,045,281 {305,859 5,000,000 253,568 331,875 68,171 |1 2.660
TOTAL UNITED STATES - 4,079,954 {408,686 14,000,000 378,718 510,000 157,213 XX XXX
3299998 - Public Utililies - |ssuer Obligaiions 4,079,954 {408,686 14,000,000 14,488,640 378,718 510,000 157,213 XX XX
3899996 - Total - Pubfic Uiililies Bonds - United Slales 14,07¢,9: (408,686 14,000,000 14,488,640 378,718 510,000 157,213 AX3 XX
3399999 - Total - Public Utilities Bonds 14,079,954 {408,686 14,000,000 14,488,640 378.718 510,000 157,213 XXX XX
5499999 . Tolal - Issuer Obligations 23,047,442 {402,267 29,000,000 29,443,708 378,718 510,000 157,213 XXX XXX
55090999 - Totzl - Single Class Mortgaged-Backed/Assei-Backed Securilies . XX XX
5609999 - Tolal - Defined Mulfi-Cfass Residential Morigage-Backed Securities XX AKX
5799999 - Tolal - Other Wulti-Class Resideniial Forfgage-Backed Securities XX XXX
5689999 - Tolal - Defined Multi-Class Commercial Mortgage-Backed Securities Ty T
5494999 - Glher Wulii-Class Commercial Morlgage Backed/Assel-Backed Securilies i XXX
| 6099999 - folal - Bonds 25,041,442 {402,267) 25,000,000 29,443,709 378,718 510,000 157,213 XXX XXX
EXEMPT HONEY WARKET MUTUAL FUNDS
055280-10—5____|BBH WONEY MARKET B A 1273172002 BRONN BROTHERS HARR | ] | | 22,121,980 | 22,121,580 ¢ 22,121,980 | 18,239 | 11
7799969 - Exempi Money Markel Mitwal Funds | 22,121,980 | XXX | 27,121,980 | 18,235 | 1 XXX
CLASS ONE MONEY WKT. MUTUAL FUNDS :
GO505K - 10-5__JACTIVE ASSETS INSTL HNY TR J__12/3173602_{BRON BROTHERS HARR I [ | 47,230,589 47,230,586 47,230,588 [ —
7883999 - Ctass Dne Money Marked Mulua! Funds 47,230,589 XK 47,230,585 XX XXX
8090990 Totals 08,304,011 |m (402.267) XXX 98,796,278 378,718 528,232 157,213 £XX XXx

{a) Includes & .

rem.......Other than accrual of discount and amortization of premium.
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps and Floors and Insurance Futures Options Owned December 31 of Current Year
1 2 3 4 5 & 7 8 ] 10 11 12 13 14
Date of
Number of Maturity, Increasef Used to Adjust | Other nvestment/
Contracts or Expiry, or Sirike Price, Date of Cost/Option (Decrease) by | Basis of Hedged | Miscellaneous
Description Notional Amount | Settlement | Rate or Index | Acguisition Exchange or Counterparty Premium Book Valug * Statement Value Fair Valus Adjustment Item Income
~ 5500009 - Sublolal + Fedging franseot ions R S ) T A R N
2799999 - Sublotal - Other Derivalive Transactions i1
0908999 - Totals XXX
SCHEDULE DB - PART A- SECTION 2
Showing ali Options, Caps and Floors and Insurance Futures Options Acquired During Current Year
1 2 3 4 5 4 7
Number of Confracts Date of Maturity, Strike Price,
Description or Notional Amount { Expiry, or Setflement Rate or Index Date of Acquisition Exchange or Counterparty Cost/Option Premium
S8P 500 EURD PUT MAR' 02 BTN ooz ST | .. 03/15/2002.........11100.000 0113112002 [ o 173, 506}
0799999 - Subtolal - Put Opiions - Other Derivaiive Transactions 773,500
0599939 - Subtotal - Put {piions 773,500
2599999-Sublula1- T T B
2799999 - Sublotal - Gther Derivalive Transactions 773,500
773,500

9999989 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DB - PART A - SECTION 3

Showing afl Owned Options, Caps ,Fioors and Insurance Futures Options Terminated Durlng Current Year
1 2 3 4 5 [} 7 B8 9 0 11 12 13 Gain/lLoss on Termination 17
Number of Date of indicate 14 15 16 Other
Contracts or | Maturity, Exercise, Termi- Consideration increase/ Used to Adjust ) Investment/
Notional Expiry, or | Stiike Price, Date of | Exchange or | Cast/Option Expiration, nation Received on | (Decrease) by Basis of Miscellaneous
Description Amount Settlement | Rate or Index | Acquisition | Countarparly Premium Maturity or Sale Date Boagk Valug - Tarminations Adiustment Recognized Hedged kem Defarred Income
- 158 EURP PUT JAN® &2 g 1104.00 22,609 [01/31/2002...{ 1104.0000........_... 0970472001.. | CHE 936,000 {. ] (1731/2002.._ PR T {709,9%3)
S&P EURD PUT MAR' 02 B 1100, 91 {63/15/2002._1 11000000 j 01/31/2002... | CHE. 773,500 03/15/2002.. {773,500)
01799999 - Subtotal - Put Options - Other Derivative Trapsaciicns 1,709,500 XXX XX 1,700,500 § XXX 226,087 (1,483,413
0899995 - Subtotal - Put Options 1,709,500 X ] 1,700 500 | XXX 296,067 (1,483,413
1
2500998 - Subtotal - Hedging Transactions XXX AKX XXX
2799989 - Subtotal - Other Derivalive Transactjons 1,709,500 XXX XXX 1,709,500 | XXX 226,087 (1.483,413)
9098999 - Totals 1,703 500 XXX Y 1,706 500 | X¥X 26 087 {1,463 413)
SCHEDULE DB - PART B - SECTION 1
Showing all Options, Caps, Floors and Insurance Futures Options Written and In-Force December 31 of Current Year
1 2 cl 4 5 ] 7 8 9 10 11 12 13 14
Date of
Mumber of Maturity, Date of Increase/ Other lnvestment/
Contracts or Expiry, or | Strike Price, Rate | Issuance/ Consideration {Decrease) by Used fo Adjust Miscellaneous
Desciiption Notional Amount | Settlement of Index Purchase Exchange or Counterparty Received Book Value * Sialernent Value Fair Value Adpusiment Basis income
g - OSSOSOV NSNSV NOOUSUURSSSSNU SOOI SOV SO PHSsosouNSStSb o NSO OovunutmmuSt O S
2599999 - Sublotal - Hedging Transaclions XAX
2698999 - Sublotal - lacome Generalion Transactions XXX
2799999 - Subtotal - Other Derivative Transaciions XXX
9999999 - Totaks : L33




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E18, E19, E20, E21, E22




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DM

For honds and preferred stocks owned as of Decembaer 31, state the aggregate statement {admitted) value, the aggregate fair value,
and the aggregate difference, if any, between them.

] 2 3

Excess of Statement
over Fair Value(-}, or

Statement (Admitted) Fair Value Fair Value over

Value {a) Statement (+}
1. Bonds 309,889,809 ... 313,681,300 Lo 3,781,481
2. PrEIENE SEOCKS ..o eereeseonseremeee e s e sar et eeceseeme e somant s esme e s mes et stmssnssnrcsenssennernseae bt eeresncreecnee T 21123 e 1,570,328 | 359,203
3. Totals 311,100,932 315,251,626 4,150,694

{a) Amortized or book values shall not be substituted for fair values, Describe the sources or methods utilized in determining the fair values.

Fair market value prices are obtained using external price provider sources. 1f an external source is not available, internai analytical system or broker

quotes are utilized,

E23




ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE E -

PART 1 - CASH

4 5 <]
Amount of Interest | Amount of interest
Received Accrued
Rate of During December 31 of
: Depository Interest Year Current Year Balance *
Brown Brothers, Harriman & Company................oowo. 58 ¥all Street, New York, NY 10005 1,748 737 |......
Chase Manhattan Bank. One Chase Plaza, New York, NY 10005 250,000 [......
American Express Gredil Corp, - 1/8/2003 1,520 9,640 7,500,000 |.....
American Express Credit Corp, - 2/5/2003 1.200 1,938 9,000,000
CILTEOMD = THIBI2003 e eeeeeeseeseenoraes memmeeseemseermessseesssmmasemreseesmassminbmmreseecassemsesrasesaemessresesssssemeengpesranee] 1.330 9,324 5,000,000
Drescner - 1/29/2003, 1.300 5,056 10,000,000
GE Capital Corp, - 1/9/2003 1.260 Ba | 400,000
GE Capital Corp, 1/7/2003 1.330 1,479 5,000,000 {......
GE Capital Corp. - 1/22/2003 1.340 3,523 4,500,000 [......
Prudential Funding Corp. - 1/2/2003 1,200 1,301 3,000,000 1......
Prudential Funding Corp. - 1/3/2003 1.100 9,638 7,506,000
US Treasury Bill - 272712003 1,225 7,183 7,385,881
0199308 ~ deposi1s in R s  Tor 168 (hal o Tol Biteed (e e T
allovable limii in any one deposilory (See Insiructions) - open deposiiories XXX 992 369 KXk
0199995 Totals - Open Deposiiories XX 998 552 41,983 67,285,618 FXXX
0300000 Total Cash o0 DEPOS Lo —— X ) G §7,285 618 | XU
(1409989 Cash in Compary's 0ffice [3E) XXX [F3 1.000 [ XX
0506099 Total Cash JAL 989,552 41,983 67,206 618 1300
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 75,480,681 |4. April 51,548,738 {7. July 37,308,856 110, October ... | 40,463,327
2 February | 7280573z |5. May 43,089,977 |8. August .......L 52,406,727 j11. November .. |............66396456
3. March 57,996,061 6. June 43,454,505 |9. September 47,356,384 | 12. December 67,285,618

E24
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ANNUAL STATEMENT FOR THE YEAR 2002 OF THE QBE REINSURANCE CORPORATION

SCHEDULE E - PART 2 - SPECIAL DEPOSITS

1 F ] 3 I 4 5 6 7
Line Number Type Description of Depasit Where Depasited and Purpose of Deposit Par or Book Value Statement Value (a) Fair Value

X%99995 - Total - Nol Al Policyhoiders
00001 B USTNTS -3.50% - 11/15/2006 - CUSIP ND, 912827/F3 INSURANCE COMMISSTONER - AR RSD BY ACI 148 160,060 155,399 165,500
80002 [} USTHTS - 3.50% - 11/15/2006 - CUSIP NO. 9128277F3 STATE TREASURER - CA RSD WC BY NS CODE, SECTHONS 11680-718 30,000 29,137 31,218
00063 B USTNTS - 7.25% - 5/15/2004 - CUSIP ND. 912827P89 INSURANCE COMMISSIONER - GA RSD BY INS CODE. SECTI/ONS 56-309 140,600 100,556 108,031
00004 ) USTNTS -3.63% - 8/31/2003 - CUSIP NO. O128277CC REG CONMISSIONER - LA RSD BY TITLE 22, SECTION 1021 119,000 110,575 111,738
00005, B USTNTS - 3.505% - 11/15/2006 - CUSIP K0, 9128277F3 STATE TREASURER - WA RSD BY DEPARTHENTAL REG FOR INS CO 110,000 106,837 .
00006, B USTNTS - 2.13% - B/31/2004 - CUSIP N0, 9128288K5. U.8. BANK TRUST GROUP - OR RSD BY REVISED STATUTES (ORS) 731.628 150,000 150,474
00007 B USTNTS - 6.25% - 2/15/2003 - CUSIP NO, 912827478 INSURANCE CONMISSIONER - PA RSD BY ACT 285, SECTION 401 PUBLIC LAX 783 3,000,000 2997904 4
{5008 B PUERTQ RICO ELECTRIC PONER AUTHORITY - 6.50% - 7/1/2008 - CUSIP NO. 745268TX0. - INSURANCE COMIISSIONER - PR RSD BY INS CODE, SECTION 3.180 .._....500,000 547,743 |....
£799889 - Total - All Palicyhofders 4,160,000 4,158,625

9959999 Tolals 4,160,000 - 4,148,625 4,277,034

{a) Ingleeding $ ..o

—evumon.. CB8H @Nd short-term investrents as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual,

e £




