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<H@LD><I A<HDGR HONO<G DIMOL<I>@ >JHK<IR+ U Q]gWcbg]b aihiU` 
]bgifUbWY WcadUbm )o<AHD>p*+ ]bhYbXg hc fYghfiWhifY ]bhc U aihiU` \c`X]b[ WcadUbm 
ghfiWhifY difgiUbh hc >\UdhYf 533 cZ h\Y Q]gWcbg]b DbgifUbWY >cXY )h\Y oLYghfiWhif]b[p*-

?428A09@

<- =m U ibUb]acig kf]hhYb WcbgYbh UWh]cb XUhYX MYdhYaVYf 2/+ 1/05+ h\Y =cUfX cZ 
?]fYWhcfg cZ <AHD> )h\Y o=cUfX cZ ?]fYWhcfgp* dUggYX WYfhU]b fYgc`ih]cbg UhhUW\YX \YfYhc 
Ug @l\]V]h < )h\Y o<Xcdh]b[ LYgc`ih]cbgp* k\]W\+ Uacb[ ch\Yf h\]b[g+ )]* ZcibX h\Uh h\Y 
LYghfiWhif]b[ ]g ZU]f UbX Yei]hUV`Y hc <AHD>qg Kc`]Wm\c`XYfg UbX ]g YldYWhYX hc VYbY# h 
<AHD> UbX ]hg Kc`]Wm\c`XYfg Zcf h\Y fYUgcbg gYh Zcfh\ h\YfY]b+ )]]* UXcdhYX h\]g K`Ub+ )]]]* 
X]fYWhYX h\Uh h\]g K`Ub VY giVa]hhYX hc h\Y Q]gWcbg]b >caa]gg]cbYf Zcf UddfcjU` Ug dfcj]XYX 
]b Q]g- MhUh- r 533-/6)3*+ UbX )]j* giV^YWh hc UddfcjU` Vm h\Y Q]gWcbg]b >caa]gg]cbYf+ 
X]fYWhYX h\Uh h\]g K`Ub VY giVa]hhYX Zcf UddfcjU` Vm h\Y HYaVYfg cZ <AHD>+ UbX h\Uh h\Y 
dfcdcgYX MYWcbX <aYbXYX UbX LYghUhYX <fh]W`Yg cZ DbWcfdcfUh]cb cZ >cbjYfhYX <AHD> 
)UhhUW\YX \YfYhc Ug @l\]V]h =* )h\Y oMYWcbX <aYbXYX UbX LYghUhYX <fh]W`Ygp* VY giVa]hhYX 
Zcf UddfcjU` Vm h\Y HYaVYfg cZ <AHD>+ Ug dfcj]XYX Vm Q]g- MhUh- r 533-/6)7* UbX.cf 
Udd`]WUV`Y dfcj]g]cbg cZ h\Y WiffYbh <aYbXYX UbX LYghUhYX <fh]W`Yg cZ DbWcfdcfUh]cb cZ 
<AHD> XUhYX HUfW\ 7+ 1/05 )h\Y o>iffYbh <AHD> <fh]W`Ygp* UbX h\Y WiffYbh =m`Ukg cZ 
<AHD> )h\Y o>iffYbh <AHD> =m`Ukgp*;

=- Acf Ob]hYX MhUhYg ZYXYfU` ]bWcaY hUl difdcgYg+ ]h ]g ]bhYbXYX h\Uh h\Y hfUbgUWh]cbg 
WcbgiaaUhYX difgiUbh hc h\Y LYghfiWhif]b[ k]`` eiU`]Zm Ug bcb,fYWc[b]h]cb hfUbgUWh]cbg 
ibXYf gYWh]cbg 257)U* UbX 240)U* cZ h\Y DbhYfbU` LYjYbiY >cXY+ fYgdYWh]jY`m+ UbX h\Uh h\]g 
K`Ub k]`` VY+ UbX ]g \YfYVm+ UXcdhYX Ug U d`Ub cZ fYcf[Ub]nUh]cb Zcf difdcgYg cZ h\Y DbhYfbU` 
LYjYbiY >cXY-

0?A8294 '
3458<8A8=<@

<g igYX ]b h\]g K`Ub+ h\Y Zc``ck]b[ kcfXg cf d\fUgYg \UjY h\Y Zc``ck]b[ aYUb]b[g- ! Y 
Zc``ck]b[ XY# b]h]cbg g\U`` VY YeiU``m Udd`]WUV`Y hc Vch\ h\Y g]b[i`Uf UbX d`ifU` Zcfag UbX hc 
Vch\ [YbXYfg cZ Ubm cZ h\Y hYfag \YfY]b XY# bYX9

o<Xcdh]b[ LYgc`ih]cbgp \Ug h\Y aYUb]b[ gYh Zcfh\ ]b h\Y LYW]hU`g-

o<AD HC>p aYUbg <aYf]WUb AUa]`m DbgifUbWY HihiU` Cc`X]b[ >cadUbm-

o<AHD>p aYUbg <aYf]WUb AUa]`m HihiU` DbgifUbWY >cadUbm-

o<aYf]WUb AUa]`m HYaVYf Bfcidp ]b]h]U``m aYUbg h\Y Zc``ck]b[ WcadUb]Yg9 >cbjYfhYX 
<AHD>+ <aYf]WUb MhUbXUfX DbgifUbWY >cadUbm cZ J\]c )o<MD>Jp*+ UbX <aYf]WUb 
AUa]`m DbgifUbWY >cadUbm )o<AD>p*+ hc[Yh\Yf k]h\ giW\ ch\Yf k\c``m ckbYX giVg]X]Uf]Yg 
cZ <AD HC> Ug aUm VY XYg][bUhYX Ug giW\ Vm h\Y =cUfX cZ ?]fYWhcfg cZ <AD HC> Zfca 
h]aY hc h]aY- 

o<aYf]WUb AUa]`m HYaVYf >cadUbmp aYUbg U WcadUbm ]b h\Y <aYf]WUb AUa]`m 
HYaVYf Bfcid-

o=cUfX cZ ?]fYWhcfgp aYUbg h\Y =cUfX cZ ?]fYWhcfg cZ <AHD>-

o>cbhfUWh L][\hgp aYUbg U Kc`]Wm\c`XYfqg f][\h hc fYWY]jY h\Y ]bgifUbWY WcjYfU[Y 
gdYW]# YX ]b h\Y Kc`]Wm\c`XYfqg Kc`]Wm ]b UWWcfXUbWY k]h\ h\Y hYfag UbX dfcj]g]cbg h\YfYcZ-
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o>cbjYfhYX <AHD>p aYUbg <aYf]WUb AUa]`m HihiU` DbgifUbWY >cadUbm+ M-D-+ h\Y 
WcbjYfhYX aihiU` ]bgifUbWY WcadUbm-

o>iffYbh <AHD> <fh]W`Ygp aYUbg h\Y <aYbXYX UbX LYghUhYX <fh]W`Yg cZ DbWcfdcfUh]cb 
cZ <AHD> XUhYX HUfW\ 7+ 1/05 UbX ]b Y" YWh Ug cZ h\Y XUhY \YfYcZ-

o>iffYbh <AHD> =m`Ukgp aYUbg h\Y MYWcbX <aYbXYX UbX LYghUhYX =m`Ukg cZ <AHD> 
XUhYX HUm 12+ 1/05 UbX ]b Y" YWh Ug cZ h\Y XUhY \YfYcZ-

o@" YWh]jY ?UhYp aYUbg h\Y XUhY idcb k\]W\ h\Y LYghfiWhif]b[ VYWcaYg Y" YWh]jY+ 
k\]W\ k]`` VY h\Y XUhY idcb k\]W\ h\Y Q]gWcbg]b >caa]gg]cbYf ]ggiYg U WYfh]# WUhY cZ 
]bWcfdcfUh]cb hc <AD HC>-

oAc`Ym ( GUfXbYf GGKp aYUbg h\Y `Uk # fa cZ Ac`Ym ( GUfXbYf GGK-

oDb AcfWYp aYUbg+ k]h\ fYgdYWh hc U Kc`]Wm+ ]ggiYX UbX bch WUbWY``YX cf ch\Yfk]gY 
hYfa]bUhYX- Q\Yh\Yf U Kc`]Wm ]g Db AcfWY ]g XYhYfa]bYX VUgYX cb h\Y fYWcfXg cZ h\Y WcadUbm 
h\Uh ]ggiYX h\Y Kc`]Wm-

oHYaVYfp aYUbg U Kc`]Wm\c`XYf k\c+ Vm h\Y fYWcfXg cZ <AHD> cf <AD HC>+ UbX Vm 
h\Y]f fYgdYWh]jY <fh]W`Yg cZ DbWcfdcfUh]cb UbX =m`Ukg+ ]g U HYaVYf cZ <AHD> cf <AD HC>+ 
Ug Udd`]WUV`Y-

oHYaVYfg\]d DbhYfYghp aYUbg9 )]* df]cf hc h\Y @" YWh]jY ?UhY+ h\Y jch]b[ f][\hg cZ U 
HYaVYf Uf]g]b[ ibXYf h\Y Q]gWcbg]b DbgifUbWY >cXY UbX h\Y >iffYbh <AHD> <fh]W`Yg UbX 
>iffYbh <AHD> =m`Ukg+ ]bW`iX]b[ h\Y f][\h hc jchY cb h\Y Y`YWh]cb cZ X]fYWhcfg UbX h\Y f][\h 
hc jchY cb Ubm d`Ub cZ WcbjYfg]cb+ jc`ibhUfm X]ggc`ih]cb+ cf UaYbXaYbh cZ h\Y <fh]W`Yg cZ 
DbWcfdcfUh]cb; UbX )]]* cb UbX UZhYf h\Y @" YWh]jY ?UhY+ h\Y jch]b[ f][\hg cZ U HYaVYf Uf]g]b[ 
ibXYf h\Y Q]gWcbg]b DbgifUbWY >cXY UbX h\Y <fh]W`Yg cZ DbWcfdcfUh]cb UbX =m`Ukg cZ <AD 
HC>+ ]bW`iX]b[ h\Y f][\h hc jchY cb h\Y Y`YWh]cb cZ X]fYWhcfg UbX h\Y f][\h hc jchY cb Ubm 
d`Ub cZ WcbjYfg]cb+ jc`ibhUfm X]ggc`ih]cb+ cf UaYbXaYbh cZ h\Y <fh]W`Yg cZ DbWcfdcfUh]cb- 
oHYaVYfg\]d DbhYfYghp XcYg bch ]bW`iXY Ubm HYaVYfgq L][\hg ]b Mifd`ig+ ]Z Ubm-

oKYfgcbp aYUbg U bUhifU` dYfgcb+ dUfhbYfg\]d+ # fa+ UggcW]Uh]cb+ WcfdcfUh]cb+ ^c]bh,
ghcW_ WcadUbm+ `]a]hYX `]UV]`]hm WcadUbm+ `]a]hYX `]UV]`]hm dUfhbYfg\]d+ hfigh+ [cjYfbaYbh+ 
[cjYfbaYbh U[YbWm+ ghUhY cf dc`]h]WU` giVX]j]g]cb cZ U ghUhY+ diV`]W cf df]jUhY WcfdcfUh]cb+ 
VcUfX cZ X]fYWhcfg+ UggcW]Uh]cb+ YghUhY+ hfighYY+ cf # XiW]Ufm+ cf Ubm g]a]`Uf Ybh]hm-

oK`Ubp aYUbg h\]g HihiU` Cc`X]b[ >cadUbm K`Ub+ ]bW`iX]b[ U`` @l\]V]hg UhhUW\YX 
\YfYhc- 

oKc`]Wmp aYUbg Ub ]bgifUbWY dc`]Wm cf WcbhfUWh )ch\Yf h\Ub U fY]bgifUbWY WcbhfUWh*+ cf 
Ubm V]bXYf cf U fYbYkU` WYfh]# WUhY ]ggiYX Vm <AHD> )cf+ cb UbX UZhYf h\Y @" YWh]jY ?UhY+ 
Ubm <aYf]WUb AUa]`m HYaVYf >cadUbm* ]b h\Y WcifgY cZ Vig]bYgg UbX bch WUbWY``YX cf 
ch\Yfk]gY hYfa]bUhYX-

oKc`]Wm\c`XYfp aYUbg U KYfgcb ]XYbh]# YX ]b h\Y fYWcfXg cZ <AHD>+ >cbjYfhYX <AHD>+ 
UbX.cf Ubm ch\Yf <aYf]WUb AUa]`m HYaVYf >cadUbm Ug h\Y ckbYf cZ cbY cf acfY Kc`]W]Yg 
]ggiYX Vm giW\ WcadUbm-

oKiV`]W CYUf]b[p aYUbg h\Y diV`]W \YUf]b[ WcbXiWhYX Vm h\Y Q]gWcbg]b >caa]gg]cbYf 
cf U \YUf]b[ YlUa]bYf XYg][bUhYX Vm h\Y Q]gWcbg]b >caa]gg]cbYf fY[UfX]b[ h\Y K`Ub+ 
difgiUbh hc h\Y dfcj]g]cbg cZ Q]g- MhUh- r 533-/6)5*-

oLYWcfX ?UhYp aYUbg h\Y XUhY YghUV`]g\YX Vm h\Y =cUfX cZ ?]fYWhcfg hc XYhYfa]bY k\]W\ 
<AHD> HYaVYfg k]`` VY Y`][]V`Y hc jchY Zcf UddfcjU` cZ h\Y K`Ub-
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oLYWcfX ?UhY HYaVYfgp aYUbg KYfgcbg k\c UfY HYaVYfg cb h\Y LYWcfX ?UhY-

oLYgc`ih]cb ?UhYp aYUbg MYdhYaVYf 2/+ 1/05+ h\Y XUhY h\Y =cUfX cZ ?]fYWhcfg dUggYX 
h\Y <Xcdh]b[ LYgc`ih]cbg-

oLYgc`ih]cb ?UhY HYaVYfgp aYUbg LYWcfX ?UhY HYaVYfg k\c kYfY U`gc HYaVYfg cb 
h\Y LYgc`ih]cb ?UhY-

oLYghfiWhif]b[p \Ug h\Y aYUb]b[ gYh Zcfh\ ]b h\Y KfYUaV`Y-

oL][\hg ]b Mifd`igp aYUbg9 )]* df]cf hc h\Y @" YWh]jY ?UhY+ Ubm f][\hg cZ U HYaVYf 
Uf]g]b[ ibXYf h\Y >iffYbh <AHD> <fh]W`Yg cf >\UdhYf 500 cZ h\Y Q]gWcbg]b DbgifUbWY >cXY 
hc U fYhifb cZ h\Y gifd`ig ]b fYgdYWh cZ Kc`]W]Yg cZ <AHD>+ ]bW`iX]b[ f][\hg cZ HYaVYfg hc 
U X]ghf]Vih]cb cZ giW\ gifd`ig ]b X]ggc`ih]cb cf WcbjYfg]cb dfcWYYX]b[g ibXYf >\UdhYf 500 
cZ h\Y Q]gWcbg]b DbgifUbWY >cXY; UbX )]]* cb UbX UZhYf h\Y @" YWh]jY ?UhY+ Ubm f][\hg cZ U 
HYaVYf cZ <AD HC> Uf]g]b[ ibXYf ]hg <fh]W`Yg cZ DbWcfdcfUh]cb cf >\UdhYf 533 cZ h\Y 
Q]gWcbg]b DbgifUbWY >cXY hc h\Y bYh kcfh\ cZ <AD HC>+ ]bW`iX]b[ f][\hg cZ HYaVYfg cZ 
<AD HC> hc U X]ghf]Vih]cb cZ Ubm dcfh]cb cZ h\Y bYh kcfh\ cZ <AD HC> ]b X]ggc`ih]cb cf 
WcbjYfg]cb dfcWYYX]b[g ibXYf >\UdhYf 533 cZ h\Y Q]gWcbg]b DbgifUbWY >cXY- 

oMYWcbX <aYbXYX UbX LYghUhYX <fh]W`Ygp aYUbg h\Y dfcdcgYX MYWcbX <aYbXYX UbX 
LYghUhYX <fh]W`Yg cZ DbWcfdcfUh]cb cZ >cbjYfhYX <AHD> )UhhUW\YX \YfYhc Ug @l\]V]h =* h\Uh 
k]`` [c ]bhc Y" YWh cb h\Y @" YWh]jY ?UhY cZ h\Y LYghfiWhif]b[-

oMdYW]U` HYYh]b[p aYUbg h\Y gdYW]U` aYYh]b[ cZ HYaVYfg cZ <AHD> WU``YX Zcf h\Y 
difdcgY cZ Uddfcj]b[ h\]g K`Ub-

oMiVg]X]Ufm Kc`]Wm\c`XYf HYaVYfp aYUbg U KYfgcb k\c kUg bch U HYaVYf cZ <AHD> 
]aaYX]UhY`m df]cf hc h\Y @" YWh]jY ?UhY cZ h\Y LYghfiWhif]b[ UbX k\c VYWcaYg U HYaVYf cZ 
<AD HC> Vm j]fhiY cZ VY]b[ U Kc`]Wm\c`XYf cZ <AD> cf <MD>J-

oQ]gWcbg]b >caa]gg]cbYfp aYUbg h\Y J$  WY cZ h\Y >caa]gg]cbYf cZ DbgifUbWY Zcf h\Y 
MhUhY cZ Q]gWcbg]b-

oQ]gWcbg]b DbgifUbWY >cXYp aYUbg h\Y ]bgifUbWY `Ukg cZ h\Y MhUhY cZ Q]gWcbg]b+ 
WcX]# YX ]b >\UdhYfg 5// hc 544 cZ h\Y Q]gWcbg]b MhUhihYg+ UbX U`` Udd`]WUV`Y fY[i`Uh]cbg 
h\YfYibXYf-

0?A8294 (
A74 ?4@A?B2AB?8<6

(%' 5SUQFWNSR SK 0Q5FQ 7SPINRLV$ 8RH% Jb cf VYZcfY h\Y @" YWh]jY ?UhY+ <AHD> 
g\U`` ]bWcfdcfUhY <aAUa Cc`X]b[g+ DbW- Ug U Q]gWcbg]b Vig]bYgg WcfdcfUh]cb ibXYf >\UdhYf 
07/ cZ h\Y Q]gWcbg]b MhUhihYg-

(%( 5SUQFWNSR SK 058 ;72% KifgiUbh hc Q]g- MhUh- r 533-/6)0/*)U*+ cb h\Y 
@" YWh]jY ?UhY+ <AD HC> g\U`` VY ]bWcfdcfUhYX Ug U Q]gWcbg]b aihiU` \c`X]b[ WcadUbm 
ibXYf >\UdhYf 533 cZ h\Y Q]gWcbg]b DbgifUbWY >cXY+ Ug Yj]XYbWYX Vm h\Y ]ggiUbWY cZ U 
WYfh]# WUhY cZ ]bWcfdcfUh]cb Vm h\Y Q]gWcbg]b >caa]gg]cbYf-

(%) >UJVJUYFWNSR SK ;XWXFPNW\% <g acfY dUfh]Wi`Uf`m XYgWf]VYX ]b MYWh]cb 1-3+ cb 
UbX UZhYf h\Y @" YWh]jY ?UhY+ h\Y ZcfaYf HYaVYfg cZ <AHD>+ hc[Yh\Yf k]h\ h\Y dc`]Wm\c`XYfg 
cZ ch\Yf <aYf]WUb AUa]`m HYaVYf >cadUb]Yg k\c cf k\]W\ \UjY VYWcaY HYaVYfg Ug 
dfcj]XYX Zcf \YfY]b UbX ]b h\Y <fh]W`Yg cZ DbWcfdcfUh]cb cZ <AD HC>+ k]`` Wcbgh]hihY 0//' 
cZ h\Y HYaVYfg cZ <AD HC>+ UbX <AD HC> k]`` ]bX]fYWh`m ckb 0//' cZ h\Y g\UfYg cZ 
jch]b[ ghcW_ cZ >cbjYfhYX <AHD>- Db h\]g aUbbYf+ h\Y aihiU`]hm cZ <AHD> ]g dfYgYfjYX-
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(%* " J ?JVWUXHWXUNRL% @" YWh]jY Ug cZ 019/0 U-a- cb h\Y @" YWh]jY ?UhY+ UbX ]b 
UWWcfXUbWY k]h\ h\Y hYfag cZ h\]g K`Ub UbX >\UdhYf 533 cZ h\Y Q]gWcbg]b DbgifUbWY >cXY+ 
h\Y Zc``ck]b[ k]`` cWWif9

)U* <AHD> k]`` VYWcaY U Q]gWcbg]b ghcW_ ]bgifUbWY WcadUbm;

)V* <`` HYaVYfg\]d DbhYfYghg UbX L][\hg ]b Mifd`ig cZ <AHD> k]`` VY 
Ylh]b[i]g\YX UbX h\Y HYaVYfg cZ <AHD> k]`` VYWcaY HYaVYfg cZ <AD HC>+ k]h\ 
giW\ f][\hg UbX df]j]`Y[Yg+ ]bW`iX]b[ HYaVYfg\]d DbhYfYghg UbX L][\hg ]b Mifd`ig cZ <AD 
HC>+ Ug UfY dfcj]XYX Zcf difgiUbh hc h\Y Q]gWcbg]b DbgifUbWY >cXY UbX h\Y <fh]W`Yg cZ 
DbWcfdcfUh]cb UbX =m`Ukg cZ <AD HC> ;

)W* Kfcj]XYX h\Y =cUfX cZ ?]fYWhcfg cZ <AHD> \Ug bch YlYfW]gYX ]hg Uih\cf]hm 
ibXYf MYWh]cb 1-7)V*)]]*+ U`` dc`]Wm\c`XYfg cZ <AD> UbX <MD>J k]`` VYWcaY HYaVYfg cZ 
<AD HC>+ k]h\ giW\ f][\hg UbX df]j]`Y[Yg Ug UfY dfcj]XYX Zcf difgiUbh hc h\Y Q]gWcbg]b 
DbgifUbWY >cXY UbX h\Y <fh]W`Yg cZ DbWcfdcfUh]cb UbX =m`Ukg cZ <AD HC> ;

)X* <aAUa Cc`X]b[g+ DbW- k]`` VY ]ggiYX 0//' cZ h\Y ]b]h]U` g\UfYg cZ jch]b[ 
ghcW_ cZ >cbjYfhYX <AHD>;

)Y* <AD HC> k]`` VY ]ggiYX 0//' cZ h\Y ]b]h]U` g\UfYg cZ jch]b[ ghcW_ cZ 
<aAUa Cc`X]b[g+ DbW-;

)Z * )]* <aAUa+ DbW- UbX <aYf]WUb AUa]`m G]ZY DbgifUbWY >cadUbm k]`` 
hfUbgZYf 0//' cZ h\Y ̀ ]a]hYX ̀ ]UV]`]hm WcadUbm aYaVYfg\]d ]bhYfYghg cZ IYk PYbhifYg+ GG> 
hc <aAUa Cc`X]b[g+ DbW-; UbX 

)]]* <aAUa+ DbW- UbX <aYf]WUb AUa]`m G]ZY DbgifUbWY >cadUbm g\U`` 
Ugg][b hc <aAUa Cc`X]b[g+ DbW-+ UbX <aAUa Cc`X]b[g+ DbW- g\U`` UggiaY+ U`` cZ <aAUa+ 
DbW-qg UbX <aYf]WUb AUa]`m G]ZY DbgifUbWY >cadUbmqg f][\hg UbX cV`][Uh]cbg ibXYf h\Y 
JdYfUh]b[ <[fYYaYbh cZ IYk PYbhifYg+ GG>+ UbX Ubm fY`UhYX U[fYYaYbhg cf ibXYfhU_]b[g ; 
UbX

)[* >cbjYfhYX <AHD> k]`` aU_Y U X]ghf]Vih]cb hc IYk PYbhifYg+ GG> ]b h\Y 
Uacibh cZ &4/ H]``]cb-

(%+ 2SUTSUFWJ 4[NVWJRHJ SK 2SRYJUWJI 05;82% Jb h\Y @" YWh]jY ?UhY+ <AHD> 
g\U`` W\Ub[Y ]hg bUaY hc o<aYf]WUb AUa]`m HihiU` DbgifUbWY >cadUbm+ M-D-p- >cbjYfhYX 
<AHD> g\U`` VY Wcbg]XYfYX hc \UjY VYYb cf[Ub]nYX Uh h\Y h]aY h\Uh <AHD> kUg cf[Ub]nYX- 
! Y =cUfX cZ ?]fYWhcfg cZ <AHD> k]`` VY XYYaYX fYacjYX UbX fYd`UWYX+ k]h\cih Zifh\Yf 
UWh]cb+ Vm h\Y ]b]h]U` =cUfX cZ ?]fYWhcfg cZ >cbjYfhYX <AHD> ]XYbh]# YX ]b @l\]V]h C- 
@lWYdh Ug ch\Yfk]gY dfcj]XYX \YfY]b+ h\Y c$  WYfg+ U[Ybhg+ UbX Yad`cmYYg cZ >cbjYfhYX 
<AHD> g\U`` Wcbh]biY ]b `]_Y WUdUW]hm k]h\cih fY[UfX hc h\Y LYghfiWhif]b[+ giV^YWh hc Ubm 
UbX U`` Yl]gh]b[ f][\hg UbX cV`][Uh]cbg cZ giW\ dUfh]Yg UbX >cbjYfhYX <AHD> difgiUbh hc 
Yl]gh]b[ WcbhfUWhg UbX Udd`]WUV`Y `Uk-

(%, 2SRWNRXFWNSR SK ?NLMWV FRI =GPNLFWNSRV% ! Y LYghfiWhif]b[ cZ <AHD> ]bhc U 
ghcW_ ]bgifUbWY WcadUbm giVg]X]Ufm cZ <AD HC> g\U`` ]b bc kUm Ubbi`+ acX]Zm cf W\Ub[Y 
Ubm cZ <AHD>qg Yl]gh]b[ gi]hg+ f][\hg+ dfcdYfhm ]bhYfYghg+ WcbhfUWhg cf `]UV]`]h]Yg- >cbjYfhYX 
<AHD> g\U`` YlYfW]gY U`` cZ h\Y f][\hg UbX dckYfg UbX dYfZcfa U`` cZ h\Y Xih]Yg WcbZYffYX cf 
]adcgYX Vm ̀ Uk idcb ]bgifYfg kf]h]b[ h\Y W`UggYg cZ ]bgifUbWY kf]hhYb Vm <AHD> VYZcfY h\Y 
@" YWh]jY ?UhY+ UbX g\U`` fYhU]b h\Y f][\hg UbX WcbhfUWhg Yl]gh]b[ df]cf hc h\Y @" YWh]jY ?UhY+ 
YlWYdh k]h\ fYgdYWh hc h\Y HYaVYfg\]d DbhYfYghg UbX L][\hg ]b Mifd`ig h\Uh UfY Ylh]b[i]g\YX 
UbX fYd`UWYX Vm HYaVYfg\]d DbhYfYghg UbX L][\hg ]b Mifd`ig cZ <AD HC>+ Ug dfcj]XYX ]b 
KUfU[fUd\ 1-3)V*-
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(%- 2SRWNRXFWNSR SK >SPNHNJV% Jb UbX UZhYf h\Y @" YWh]jY ?UhY+ YjYfm Kc`]Wm cZ 
<AHD> k\]W\ ]g Db AcfWY g\U`` Wcbh]biY Ug U Kc`]Wm cZ >cbjYfhYX <AHD>+ UbX U`` >cbhfUWh 
L][\hg cZ U`` giW\ Kc`]W]Yg g\U`` VY UbX fYaU]b Ug h\Ym Yl]ghYX ]aaYX]UhY`m df]cf hc h\Y 
@" YWh]jY ?UhY Ug >cbhfUWh L][\hg cZ Kc`]W]Yg cZ >cbjYfhYX <AHD>+ YlWYdh k]h\ fYgdYWh 
hc h\Y HYaVYfg\]d DbhYfYghg UbX L][\hg ]b Mifd`ig h\Uh UfY Ylh]b[i]g\YX UbX fYd`UWYX Vm 
HYaVYfg\]d DbhYfYghg UbX L][\hg ]b Mifd`ig cZ <AD HC>+ Ug dfcj]XYX ]b KUfU[fUd\ 1-3)V*-

(%. ;JQGJUV SK 058 ;72%

)U* @UW\ dYfgcb k\c+ UbX YUW\ Ybh]hm k\]W\+ ]g U aYaVYf cZ <AHD>+ Ug 
dfcj]XYX ]b h\Y fYWcfXg cZ <AHD> UbX ]b UWWcfXUbWY k]h\ h\Y >iffYbh <AHD> <fh]W`Yg 
UbX h\Y >iffYbh <AHD> =m`Ukg+ ]aaYX]UhY`m df]cf hc h\Y @" YWh]jY ?UhY+ g\U`` VYWcaY 
U HYaVYf cZ <AD HC> Ug cZ h\Y @" YWh]jY ?UhY k]h\cih Zifh\Yf UWh+ UbX g\U`` fYaU]b U 
HYaVYf gc `cb[ Ug Uh `YUgh cbY )0* dc`]Wm cZ ]bgifUbWY Vm j]fhiY cZ k\]W\ giW\ HYaVYf 
ghUhig ]b <AD HC> ]g XYf]jYX fYaU]bg  Db  AcfWY-

)V* )]* @UW\ dYfgcb k\c+ UbX YUW\ Ybh]hm k\]W\+ ]g h\Y ckbYf cZ cbY )0* cf 
acfY dc`]W]Yg cZ ]bgifUbWY ]ggiYX cf UggiaYX Vm <AD> cf <MD>J UbX  Db AcfWY ]aaYX]UhY`m 
df]cf hc h\Y @" YWh]jY ?UhY g\U`` VYWcaY U HYaVYf cZ <AD HC> Ug cZ h\Y @" YWh]jY ?UhY 
k]h\cih Zifh\Yf UWh+ UbX g\U`` fYaU]b U HYaVYf gc ̀ cb[ Ug Uh ̀ YUgh cbY )0* dc`]Wm cZ ]bgifUbWY 
Vm j]fhiY cZ k\]W\ giW\ HYaVYf ghUhig ]b <AD HC> ]g XYf]jYX fYaU]bg  Db  AcfWY-

)]]* Ichk]h\ghUbX]b[ h\Y dfcj]g]cbg cZ MYWh]cb 1-7)V*)]*+ h\Y =cUfX cZ 
?]fYWhcfg g\U`` \UjY Uih\cf]hm+ YlYfW]gUV`Y Vm =cUfX UWh]cb hU_Yb cb cf df]cf hc h\Y @" YWh]jY 
?UhY+ hc bi``]Zm h\Y dfcj]g]cbg cZ MYWh]cb 1-7)V*)]*+ k]h\ h\Y fYgi`h h\Uh dc`]Wm\c`XYfg cZ 
<AD> UbX <MD>J g\U`` VYWcaY HYaVYfg cZ <AD HC> ibXYf h\Y dfcj]g]cbg cZ MYWh]cb 
1-7)W*-

)W* @UW\ dYfgcb k\c+ UbX YUW\ Ybh]hm k\]W\+ VYWcaYg h\Y ckbYf cZ cbY )0* 
cf acfY dc`]W]Yg cZ ]bgifUbWY ]ggiYX+ fYbYkYX+ cf UggiaYX Vm Ub <aYf]WUb AUa]`m HYaVYf 
>cadUbm UZhYf h\Y @" YWh]jY ?UhY g\U`` VYWcaY U HYaVYf cZ <AD HC> k]h\cih Zifh\Yf 
UWh+ WcaaYbW]b[ k]h\ h\Y XUhY Ubm giW\ dc`]Wm ]g # fgh  Db  AcfWY+ UbX g\U`` fYaU]b U HYaVYf 
gc `cb[ Ug Uh `YUgh cbY )0* dc`]Wm cZ ]bgifUbWY Vm j]fhiY cZ k\]W\ giW\ HYaVYf ghUhig ]b <AD 
HC> ]g XYf]jYX fYaU]bg  Db  AcfWY-

)X* <bm dYfgcb k\c+ cf Ybh]hm k\]W\+ \Ug VYWcaY U HYaVYf cZ <AD HC> Ug 
XYgWf]VYX ]b MYWh]cb 1-7)U*+ )V*+ cf )W* g\U`` WYUgY hc VY U HYaVYf; UbX U`` UggcW]UhYX f][\hg 
UbX df]j]`Y[Yg+ ]bW`iX]b[ k]h\cih ̀ ]a]hUh]cb h\Y HYaVYfg\]d DbhYfYgh UbX L][\hg ]b Mifd`ig+ 
]Z Ubm+ cZ giW\ HYaVYf+ g\U`` WYUgY; Ug cZ h\Y XUhY bc dc`]Wm cZ ]bgifUbWY Vm j]fhiY cZ k\]W\ 
giW\ HYaVYf ghUhig ]g XYf]jYX fYaU]bg  Db  AcfWY+ k\Yh\Yf Ug U fYgi`h cZ `UdgY+ Yld]fUh]cb+ 
bcbfYbYkU`+ WUbWY``Uh]cb+ hYfa]bUh]cb+ cf bcjUh]cb cZ giW\ dc`]Wm-

(%/ 0UWNHPJV SK 8RHSUTSUFWNSR FRI 1\PFZV SK 2SRYJUWJI 05;82% Jb h\Y @" YWh]jY 
?UhY+ h\Y >iffYbh <AHD> <fh]W`Yg g\U``+ k]h\cih Zifh\Yf UWh cf XYYX+ VY UaYbXYX UbX 
fYghUhYX Ug gYh Zcfh\ ]b h\Y MYWcbX <aYbXYX UbX LYghUhYX <fh]W`Yg UhhUW\YX \YfYhc Ug @l\]V]h 
=- Jb h\Y @" YWh]jY ?UhY+ h\Y >iffYbh <AHD> =m`Ukg g\U``+ k]h\cih Zifh\Yf UWh cf XYYX+ 
VY UaYbXYX UbX fYghUhYX Ug gYh Zcfh\ ]b h\Y ! ]fX <aYbXYX UbX LYghUhYX =m`Ukg UhhUW\YX 
\YfYhc Ug @l\]V]h >-

(%'& 0UWNHPJV SK 8RHSUTSUFWNSR FRI 1\PFZV SK 058 ;72% Jb h\Y @" YWh]jY ?UhY+ h\Y 
<fh]W`Yg cZ DbWcfdcfUh]cb cZ <AD HC> g\U`` VY Ug gYh Zcfh\ ]b h\Y <fh]W`Yg cZ DbWcfdcfUh]cb 
UhhUW\YX \YfYhc Ug @l\]V]h ?- Jb h\Y @" YWh]jY ?UhY+ h\Y =m`Ukg cZ <AD HC> g\U`` VY Ug gYh 
Zcfh\ ]b h\Y =m`Ukg UhhUW\YX \YfYhc Ug @l\]V]h @-
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(%'' 0UWNHPJV SK 8RHSUTSUFWNSR FRI 1\PFZV SK 0Q5FQ 7SPINRLV$ 8RH% Jb h\Y 
@" YWh]jY ?UhY+ h\Y <fh]W`Yg cZ DbWcfdcfUh]cb cZ <aAUa Cc`X]b[g+ DbW- g\U`` VY Ug gYh Zcfh\ ]b 
h\Y <fh]W`Yg cZ DbWcfdcfUh]cb UhhUW\YX \YfYhc Ug @l\]V]h A- Jb h\Y @" YWh]jY ?UhY+ h\Y =m`Ukg 
cZ <aAUa Cc`X]b[g+ DbW- g\U`` VY Ug gYh Zcfh\ ]b h\Y =m`Ukg UhhUW\YX \YfYhc Ug @l\]V]h B-

(%'( @FPJ SK CSWNRL @WSHO% ! Y =cUfX cZ ?]fYWhcfg \Ug bc WiffYbh d`Ubg Zcf h\Y gU`Y cZ 
jch]b[ ghcW_ cZ >cbjYfhYX <AHD>+ <aAUa Cc`X]b[g+ DbW-+ cf Ubm ch\Yf U$  `]UhYX WcadUbm 
hc h\]fX dUfh]Yg-

0?A8294 )
03=>A8=< 1E A74 1=0?3 =5 38?42A=?@

)%' 0ISTWNSR G\ WMJ 1SFUI SK 3NUJHWSUV% ! Y <Xcdh]b[ LYgc`ih]cbg kYfY UddfcjYX 
Vm h\Y =cUfX cZ ?]fYWhcfg Vm U ibUb]acig kf]hhYb WcbgYbh UWh]cb Y" YWh]jY cb MYdhYaVYf 2/+ 
1/05-

0?A8294 *
@B1;8@@8=< A=$ 0<3 0>>?=C09 1E$

A74 D8@2=<@8< 2=;;8@@8=<4?

*%' @XGQNVVNSR SK WMJ >PFR% ! ]g K`Ub g\U`` VY giVa]hhYX hc h\Y Q]gWcbg]b 
>caa]gg]cbYf Zcf ZcfaU` KiV`]W CYUf]b[ UbX UddfcjU`- Db UXX]h]cb hc h\Y K`Ub+ <AHD> 
k]`` giVa]h hc h\Y Q]gWcbg]b >caa]gg]cbYf+ Uacb[ ch\Yf h\]b[g+ h\Y Zc``ck]b[ XcWiaYbhg9

)U* ! Y dfcdcgYX <fh]W`Yg cZ DbWcfdcfUh]cb UbX dfcdcgYX =m`Ukg cZ <AD 
HC>;

)V* ! Y dfcdcgYX <fh]W`Yg cZ DbWcfdcfUh]cb UbX dfcdcgYX =m`Ukg cZ <aAUa 
Cc`X]b[g+ DbW-;

)W* ! Y dfcdcgYX MYWcbX <aYbXYX UbX LYghUhYX <fh]W`Yg UbX dfcdcgYX 
! ]fX <aYbXYX UbX LYghUhYX =m`Ukg cZ >cbjYfhYX <AHD>; UbX

)X* Mc aiW\ cZ h\Y Zc``ck]b[ ]bZcfaUh]cb fY`Uh]jY hc <AD HC> Ug h\Y 
Q]gWcbg]b >caa]gg]cbYf fYUgcbUV`m fYei]fYg9

)0* ! Y bUaYg UbX+ Zcf h\Y dfYWYX]b[ 0/ mYUfg+ U`` UXXfYggYg UbX 
cWWidUh]cbg cZ U`` dfcdcgYX X]fYWhcfg UbX c$  WYfg;

)1* <`` U[fYYaYbhg fY`Uh]b[ hc <AD HC> hc k\]W\ Ubm dfcdcgYX 
X]fYWhcf cf c$  WYf ]g U dUfhm;

)2* ! Y Uacibh UbX gcifWYg cZ h\Y ZibXg UjU]`UV`Y Zcf cf[Ub]nUh]cb 
YldYbgYg UbX ]b]h]U` cdYfUh]b[ YldYbgYg;

)3* ! Y dfcdcgYX WcadYbgUh]cb cZ X]fYWhcfg UbX c$  WYfg;

)4* ! Y dfcdcgYX WUd]hU`; UbX

)5* < Vig]bYgg d`Ub cZ <AD HC> Zcf h\Y # fgh # jY )4* mYUfg cZ 
cdYfUh]cb-

*%( >XGPNH 7JFUNRL% ! ]g K`Ub ]g giV^YWh hc h\Y UddfcjU` cZ h\Y Q]gWcbg]b 
>caa]gg]cbYf k\c+ difgiUbh hc Q]g- MhUh- r 533-/6)5*+ aigh \c`X U KiV`]W CYUf]b[ cb h\Y 
K`Ub UZhYf fYWY]dh h\YfYcZ-

"#%!$
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*%) <SWNHJ WS >SPNH\MSPIJUV SK >XGPNH 7JFUNRL% <AHD> g\U`` aU]` bch]WY cZ h\Y 
KiV`]W CYUf]b[ hc h\Y ̀ Ugh,_bckb UXXfYgg cZ YUW\ dYfgcb k\c kUg U Kc`]Wm\c`XYf cZ <AHD> 
cb h\Y LYgc`ih]cb ?UhY Ug giW\ UddYUfg cb h\Y fYWcfXg cZ <AHD>- ! Y bch]WY g\U`` VY aU]`YX 
bch acfY h\Ub g]lhm )5/* XUmg UbX bch ̀ Ygg h\Ub hYb )0/* XUmg VYZcfY h\Y gW\YXi`YX XUhY cZ h\Y 
KiV`]W CYUf]b[- ! Y bch]WY g\U`` VY UWWcadUb]YX Vm U Wcdm cZ h\]g K`Ub+ UbX Ubm WcaaYbh 
h\Uh h\Y Q]gWcbg]b >caa]gg]cbYf Wcbg]XYfg bYWYggUfm Zcf h\Y UXYeiUhY ]bZcfaUh]cb cZ 
Kc`]Wm\c`XYfg- <AHD>qg ZU]`ifY hc aU]` bch]WY hc U Kc`]Wm\c`XYf Ug fYei]fYX Vm h\]g KUfU[fUd\ 
3-2 k]`` bch ]bjU`]XUhY U KiV`]W CYUf]b[ ]Z h\Y Q]gWcbg]b >caa]gg]cbYf XYhYfa]bYg h\Uh 
<AHD> giVghUbh]U``m Wcad`]YX k]h\ h\]g KUfU[fUd\ 3-2 UbX UhhYadhYX ]b [ccX ZU]h\ hc aU]` 
bch]WY hc U`` Kc`]Wm\c`XYfg Ybh]h`YX h\YfYhc-

*%* <SWNHJ WS =WMJU 8RVXUFRHJ 2SQQNVVNSRJUV SK >XGPNH 7JFUNRL% ! Y bch]WY+ 
XcWiaYbhg UbX.cf WcaaYbh)g* XYgWf]VYX ]b KUfU[fUd\ 3-2 g\U`` U`gc VY aU]`YX hc h\Y 
]bgifUbWY Wcaa]gg]cbYf cZ YjYfm ^if]gX]Wh]cb ]b k\]W\ <AHD> ]g Uih\cf]nYX hc Xc Ubm 
Vig]bYgg- ! Y bch]WY g\U`` VY aU]`YX bch acfY h\Ub g]lhm )5/* XUmg UbX bch ̀ Ygg h\Ub hYb )0/* 
XUmg VYZcfY h\Y gW\YXi`YX XUhY cZ h\Y KiV`]W CYUf]b[-

*%+ @WFWJQJRWV G\ >SPNH\MSPIJUV FRI =WMJU 8RVXUFRHJ 2SQQNVVNSRJUV% Db 
UWWcfXUbWY k]h\ giW\ \YUf]b[ dfcWYXifYg Ug h\Y Q]gWcbg]b >caa]gg]cbYf cf h\Y XYg][bUhYX 
\YUf]b[ YlUa]bYf aUm dfYgWf]VY+ Ubm Kc`]Wm\c`XYf ]XYbh]# YX ]b KUfU[fUd\ 3-2 UbX Ubm 
]bgifUbWY Wcaa]gg]cbYf ]XYbh]# YX ]b KUfU[fUd\ 3-3 aUm dfYgYbh kf]hhYb cf cfU` ghUhYaYbhg 
Uh h\Y KiV`]W CYUf]b[ UbX aUm dfYgYbh kf]hhYb ghUhYaYbhg k]h\]b U dYf]cX UZhYf h\Y KiV`]W 
CYUf]b[ gdYW]# YX Vm h\Y Q]gWcbg]b >caa]gg]cbYf cf h\Y \YUf]b[ YlUa]bYf- ! Y Q]gWcbg]b 
>caa]gg]cbYf g\U`` hU_Y ghUhYaYbhg gc dfYgYbhYX ]bhc Wcbg]XYfUh]cb ]b aU_]b[ h\Y 
XYhYfa]bUh]cb hc UddfcjY h\Y K`Ub-

*%, 0TTUSYFP G\ WMJ DNVHSRVNR 2SQQNVVNSRJU% ! Y Q]gWcbg]b >caa]gg]cbYf 
g\U`` UddfcjY h\Y K`Ub ib`Ygg \Y cf g\Y # bXg h\Uh h\Y K`Ub j]c`UhYg h\Y `Uk+ ]g bch ZU]f UbX 
Yei]hUV`Y hc Kc`]Wm\c`XYfg+ cf ]g WcbhfUfm hc h\Y ]bhYfYghg cZ Kc`]Wm\c`XYfg cf h\Y diV`]W-

*%- >SWJRWNFP @WNTXPFWNSR FRI =UIJU% ! Y Q]gWcbg]b >caa]gg]cbYf aUm fYeiYgh 
h\Uh <AHD>+ >cbjYfhYX <AHD>+ <AD HC>+ UbX.cf <aAUa Cc`X]b[g+ DbW-+ Uacb[ 
ch\Yfg+ YbhYf ]bhc U Mh]di`Uh]cb UbX JfXYf cf ch\Yf Zcfa cZ U[fYYaYbh)g* k]h\ h\Y Q]gWcbg]b 
>caa]gg]cbYf WcbhU]b]b[ jUf]cig WcjYbUbhg UbX.cf ibXYfhU_]b[g V]bX]b[ idcb giW\ dUfh]Yg 
Ug U WcbX]h]cb cZ h\Y UddfcjU` WcbhYad`UhYX ]b KUfU[fUd\ 3-5- ! Y =cUfX cZ ?]fYWhcfg 
\Ug Uih\cf]nYX h\Y J$  WYfg cZ <AHD> hc fYdfYgYbh <AHD> ]b U`` bY[ch]Uh]cbg k]h\ h\Y 
Q]gWcbg]b >caa]gg]cbYf fY`UhYX hc \]g cf \Yf fYj]Yk UbX UddfcjU` cZ h\Y K`Ub UbX \Ug 
Zifh\Yf Uih\cf]nYX h\Y J$  WYfg cZ <AHD> hc bY[ch]UhY UbX YlYWihY+ cb VY\U`Z cZ <AHD> 
UbX+ ]Z bYWYggUfm+ >cbjYfhYX <AHD>+ <AD HC>+ UbX.cf <aAUa Cc`X]b[g+ DbW- cf Ubm 
ch\Yf U$  `]UhYX WcadUbm+ Ubm giW\ Mh]di`Uh]cb UbX JfXYf cf ch\Yf Zcfa cZ U[fYYaYbh)g* 
k]h\ h\Y Q]gWcbg]b >caa]gg]cbYf k\]W\+ ]b h\Y J$  WYfgq gc`Y ^iX[aYbh UbX X]gWfYh]cb+ UfY 
fYUgcbUV`Y UbX bYWYggUfm hc gYWifY fY[i`Uhcfm UddfcjU` cZ h\Y K`Ub-

0?A8294 +
0>>?=C09 1E ;4;14?@

+%' ;JQGJU CSWJ% <ZhYf UddfcjU` cZ h\]g K`Ub Vm h\Y Q]gWcbg]b >caa]gg]cbYf+ h\Y K`Ub 
g\U`` VY giVa]hhYX Uh h\Y MdYW]U` HYYh]b[ hc U jchY cZ h\cgY dYfgcbg k\c UfY HYaVYfg cZ <AHD> 
cb h\Y LYWcfX ?UhY- Pch]b[ cb h\Y K`Ub g\U`` VY ]b UWWcfXUbWY k]h\9 )]* Q]g- MhUh- r 533-/6)7*; 
UbX )]]* h\Y >iffYbh <AHD> <fh]W`Yg UbX >iffYbh <AHD> =m`Ukg- Q]g- MhUh- r 533-/6)7* 
dfcj]XYg h\Uh jch]b[ cb h\Y K`Ub g\U`` VY ]b UWWcfXUbWY k]h\ h\Y >iffYbh <AHD> <fh]W`Yg UbX 
>iffYbh <AHD> =m`Ukg+ Vih ]b bc YjYbh g\U`` h\Y fYei]fYX jchY hc UddfcjY h\Y K`Ub VY ̀ Ygg h\Ub 
U aU^cf]hm cZ h\cgY LYgc`ih]cb ?UhY HYaVYfg jch]b[- ! Y >iffYbh <AHD> <fh]W`Yg dfcj]XY h\Uh 

"#%!$
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Ub UaYbXaYbh hc giW\ <fh]W`Yg )k\]W\ UaYbXaYbh ]g U WcadcbYbh Y`YaYbh cZ h\Y K`Ub* aigh VY 
UddfcjYX Vm U jchY cZ h\fYY,Zcifh\g cZ h\cgY LYWcfX ?UhY HYaVYfg jch]b[ Uh h\Y MdYW]U` HYYh]b[- 
! YfYZcfY+ h\Y K`Ub k]`` VY XYYaYX UddfcjYX ]Z9 )]* bch `Ygg h\Ub U aU^cf]hm cZ LYgc`ih]cb ?UhY 
HYaVYfg; UbX )]]* bch `Ygg h\Ub h\fYY,Zcifh\g cZ LYWcfX ?UhY HYaVYfg+ dfYgYbh UbX jch]b[ ]b 
dYfgcb cf Vm dfclm Uh h\Y MdYW]U` HYYh]b[+ UddfcjY h\Y K`Ub- Jb`m dfcl]Yg gdYW]# WU``m fY`UhYX hc 
h\]g K`Ub aUm VY igYX Zcf U jchY cb UddfcjU` cZ h\Y K`Ub-

+%( <SWNHJ SK ;JJWNRL SK >SPNH\MSPIJUV% Ich]WY cZ h\Y MdYW]U` HYYh]b[ aigh VY 
aU]`YX hc YUW\ LYWcfX ?UhY HYaVYf bch ̀ Ygg h\Ub 2/ XUmg ]b UXjUbWY cZ h\Y MdYW]U` HYYh]b[- 
Ich]WY cZ h\Y MdYW]U` HYYh]b[ g\U`` VY gYbh hc h\Y `Ugh,_bckb UXXfYgg cZ YUW\ LYWcfX ?UhY 
HYaVYf UbX aUm VY ]bW`iXYX k]h\ Ubm bch]WY gYbh ibXYf KUfU[fUd\ 3-2-

0?A8294 ,
2=<38A8=<@ >?42434<A A= ?4@A?B2AB?8<6

,%' 0TTUSYFP SK DNVHSRVNR 2SQQNVVNSRJU FRI ;JQGJUV% ! ]g K`Ub g\U`` bch 
VYWcaY Y" YWh]jY+ UbX h\Y LYghfiWhif]b[ g\U`` bch VY WcbgiaaUhYX+ ibh]` h\Y K`Ub \Ug VYYb 
UddfcjYX Ug Zc``ckg9

)U* ! ]g K`Ub )]bW`iX]b[ h\Y dfcdcgYX MYWcbX <aYbXYX UbX LYghUhYX 
<fh]W`Yg UbX h\Y ! ]fX <aYbXYX UbX LYghUhYX =m`Ukg cZ >cbjYfhYX <AHD>+ h\Y dfcdcgYX 
<fh]W`Yg cZ DbWcfdcfUh]cb UbX =m`Ukg cZ <aAUa Cc`X]b[g+ DbW-+ UbX h\Y dfcdcgYX <fh]W`Yg 
cZ DbWcfdcfUh]cb UbX =m`Ukg cZ <AD HC>* ]g UddfcjYX Vm h\Y Q]gWcbg]b >caa]gg]cbYf Ug 
gYh Zcfh\ ]b <fh]W`Y 3; UbX

)V* ! ]g K`Ub ]g UddfcjYX Vm h\Y HYaVYfg Ug gYh Zcfh\ ]b <fh]W`Y 4-

,%( >UNYFWJ 9JWWJU ?XPNRL SU AF[ =TNRNSR% ! ]g K`Ub g\U`` bch VYWcaY Y" YWh]jY+ 
UbX h\Y LYghfiWhif]b[ g\U`` bch VY WcbgiaaUhYX+ ibh]` <AHD> fYWY]jYg U df]jUhY `YhhYf 
fi`]b[ ]ggiYX Vm h\Y DbhYfbU` LYjYbiY MYfj]WY UbX.cf Ub cd]b]cb cZ Ac`Ym ( GUfXbYf GGK cf 
ch\Yf ]bXYdYbXYbh hUl WcibgY` hc <AHD>+ ]b Y]h\Yf WUgY cf ]b WcaV]bUh]cb+ giVghUbh]U``m hc 
h\Y Y" YWh h\Uh9

)U* IY]h\Yf h\Y HYaVYfg bcf Ubm MiVg]X]Ufm Kc`]Wm\c`XYf HYaVYf k]`` 
fYWc[b]nY hUlUV`Y [U]b cf `cgg ]b WcbbYWh]cb k]h\ h\Y LYghfiWhif]b[ ; UbX

)V* IY]h\Yf <AD HC>+ <aAUa Cc`X]b[g+ DbW-+ bcf <AHD> k]`` fYWc[b]nY 
hUlUV`Y [U]b cf `cgg ]b WcbbYWh]cb k]h\ h\Y LYghfiWhif]b[-

,%) @JHXUNWNJV 9FZ =TNRNSR% ! ]g K`Ub g\U`` bch VYWcaY Y" YWh]jY+ UbX h\Y 
LYghfiWhif]b[ g\U`` bch VY WcbgiaaUhYX+ ibh]` <AHD> fYWY]jYg Y]h\Yf U obc UWh]cbp `YhhYf 
Zfca h\Y MYWif]h]Yg UbX @lW\Ub[Y >caa]gg]cb+ UbX.cf Ub cd]b]cb Zfca Ac`Ym ( GUfXbYf 
GGK cf ch\Yf ]bXYdYbXYbh `Y[U` WcibgY` ]b Zcfa UbX giVghUbWY gUh]gZUWhcfm hc h\Y Xi`m 
Uih\cf]nYX J$  WYfg cZ <AHD> k]h\ fYgdYWh hc ZYXYfU` UbX ghUhY gYWif]h]Yg `Uk aUhhYfg-

,%* =WMJU ?JLXPFWSU\ 0TTUSYFPV% ! ]g K`Ub g\U`` bch VYWcaY Y" YWh]jY+ UbX h\Y 
LYghfiWhif]b[ g\U`` bch VY WcbgiaaUhYX+ ibh]` <AHD> \Ug fYWY]jYX U`` ch\Yf fY[i`Uhcfm 
UddfcjU`g h\Uh h\Y Xi`m Uih\cf]nYX J$  WYfg cZ <AHD> XYYa hc VY bYWYggUfm cf Uddfcdf]UhY-

,%+ 8VVXFRHJ SK 2JUWN# HFWJV% ! ]g K`Ub g\U`` bch VYWcaY Y" YWh]jY+ UbX h\Y 
LYghfiWhif]b[ g\U`` bch VY WcbgiaaUhYX+ ibh]` h\Y ]ggiUbWY Vm h\Y Q]gWcbg]b >caa]gg]cbYf 
cZ U bYk WYfh]# WUhY cZ Uih\cf]hm Zcf >cbjYfhYX <AHD> UbX U WYfh]# WUhY cZ ]bWcfdcfUh]cb Zcf 
<AD HC> UbX h\Y ]ggiUbWY Vm h\Y Q]gWcbg]b ?YdUfhaYbh cZ A]bUbW]U` Dbgh]hih]cbg cZ U 
WYfh]# WUhY cZ ]bWcfdcfUh]cb Zcf <aAUa Cc`X]b[g+ DbW-

"#%!$
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-%' 3NUJHWSUV FRI =!  HJUV% Odcb LYghfiWhif]b[+ h\Y X]fYWhcfg UbX c$  WYfg cZ <AD 
HC>+ <aAUa Cc`X]b[g+ DbW-+ UbX >cbjYfhYX <AHD> g\U`` VY h\cgY ]bX]j]XiU`g ]XYbh]# YX 
]b @l\]V]h C \YfYhc- ! Y X]fYWhcfg UbX c$  WYfg cZ U`` ch\Yf U$  `]UhYX WcadUb]Yg g\U`` VY h\Y 
X]fYWhcfg UbX c$  WYfg cZ giW\ WcadUb]Yg gYfj]b[ ]aaYX]UhY`m df]cf hc h\Y @" YWh]jY ?UhY+ ]b 
YUW\ WUgY ibh]` h\Y]f giWWYggcfg \UjY VYYb Xi`m Y`YWhYX UbX eiU`]# YX-

-%( 9NFGNPNW\ SK ;JQGJU% < HYaVYf cZ <AD HC> g\U`` bch+ Vm j]fhiY cZ VY]b[ U 
HYaVYf+ VY dYfgcbU``m `]UV`Y Zcf h\Y UWhg+ XYVhg+ `]UV]`]h]Yg+ cf cV`][Uh]cbg cZ <AD HC>-

-%) 4[TJRVJV% <AHD> g\U`` bch dUm WcadYbgUh]cb cZ Ubm _]bX hc Ubm KYfgcb ]b 
WcbbYWh]cb k]h\ h\]g K`Ub ch\Yf h\Ub fY[i`Uf gU`Uf]Yg hc <AHD> dYfgcbbY`- ! ]g KUfU[fUd\ 
XcYg bch dfc\]V]h h\Y dUmaYbh cZ fYUgcbUV`Y ZYYg UbX WcadYbgUh]cb hc UhhcfbYmg Uh `Uk+ 
UWWcibhUbhg+ # bUbW]U` UXj]gcfg+ UWhiUf]Yg cf ch\Yf Wcbgi`hUbhg Zcf gYfj]WYg dYfZcfaYX ]b h\Y 
]bXYdYbXYbh dfUWh]WY cZ h\Y]f dfcZYgg]cbg- <`` YldYbgYg cZ h\Y LYghfiWhif]b[+ ]bW`iX]b[ Ubm 
YldYbgYg ]bWiffYX Vm h\Y Q]gWcbg]b >caa]gg]cbYf UbX h\Y dfcfUhYX gU`Uf]Yg cZ Ubm ]bjc`jYX 
c$  WY ghU"  aYaVYfg cZ h\Y Q]gWcbg]b >caa]gg]cbYf UbX dUmUV`Y Vm <AHD>+ g\U`` VY VcfbY 
Vm <AHD>-

-%* 0QJRIQJRW SU DNWMIUFZFP SK >PFR% <h Ubm h]aY VYZcfY h\Y @" YWh]jY ?UhY+ 
<AHD> aUm+ Vm fYgc`ih]cb cZ h\Y =cUfX cZ ?]fYWhcfg+ UaYbX cf k]h\XfUk h\]g K`Ub- ! Y 
Q]gWcbg]b >caa]gg]cbYf g\U`` XYhYfa]bY k\Yh\Yf Ubm UaYbXaYbh aUXY UZhYf h\Y KiV`]W 
CYUf]b[ ]XYbh]# YX ]b KUfU[fUd\ 3-1 W\Ub[Yg h\]g K`Ub ]b U aUbbYf h\Uh ]g aUhYf]U``m 
X]gUXjUbhU[Ycig hc h\Y Kc`]Wm\c`XYfg cZ <AHD> UbX+ ]b giW\ WUgY+ aUm fYei]fY U Zifh\Yf 
KiV`]W CYUf]b[ cb h\Y K`Ub Ug UaYbXYX- DZ Ub UaYbXaYbh h\Uh h\Y Q]gWcbg]b >caa]gg]cbYf 
XYhYfa]bYg ]g aUhYf]U``m X]gUXjUbhU[Ycig hc Ubm cZ h\Y Kc`]Wm\c`XYfg ]g aUXY UZhYf h\Y K`Ub \Ug 
VYYb UddfcjYX Vm h\Y HYaVYfg+ h\Y K`Ub Ug UaYbXYX g\U`` VY giVa]hhYX Zcf fYWcbg]XYfUh]cb 
Vm h\Y HYaVYfg- DZ h\Y =cUfX cZ ?]fYWhcfg UddfcjYg Ub UaYbXaYbh h\Uh ]g bch XYhYfa]bYX 
Vm h\Y Q]gWcbg]b >caa]gg]cbYf hc VY aUhYf]U``m X]gUXjUbhU[Ycig hc h\Y Kc`]Wm\c`XYfg cZ 
<AHD> df]cf hc h\Y @" YWh]jY ?UhY+ h\]g K`Ub+ ]bW`iX]b[ Ubm Yl\]V]hg \YfYhc+ g\U`` VY XYYaYX 
UaYbXYX ]b UWWcfXUbWY k]h\ giW\ UaYbXaYbh k]h\cih h\Y bYWYgg]hm cZ U Zifh\Yf KiV`]W 
CYUf]b[ cb h\Y K`Ub cf h\Y giVa]gg]cb cZ h\Y K`Ub Zcf fYWcbg]XYfUh]cb Vm h\Y HYaVYfg-

-%+ 0LUJJQJRWV 0QSRL 0!  PNFWJV% <AD HC> cf Ubm cZ ]hg giVg]X]Uf]Yg cf U$  `]UhYg 
aUm YbhYf ]bhc hUl g\Uf]b[ U[fYYaYbhg+ aUbU[YaYbh U[fYYaYbhg+ UXa]b]ghfUh]jY cf ch\Yf 
gYfj]WY WcbhfUWhg+ ch\Yf Wcgh,g\Uf]b[ UffUb[YaYbhg+ UbX g]a]`Uf U[fYYaYbhg k]h\ Ubch\Yf 
U$  `]UhY+ giV^YWh hc Ubm fYei]fYX fY[i`Uhcfm UddfcjU` Vm h\Y Q]gWcbg]b >caa]gg]cbYf 
difgiUbh hc h\Y Q]gWcbg]b DbgifUbWY >cXY-

-%, 6SYJURNRL 9FZ% ! Y hYfag cZ h\]g K`Ub g\U`` VY [cjYfbYX Vm UbX WcbghfiYX 
]b UWWcfXUbWY k]h\ h\Y `Ukg cZ h\Y MhUhY cZ Q]gWcbg]b+ fY[UfX`Ygg cZ h\Y `Ukg h\Uh a][\h 
ch\Yfk]gY [cjYfb ibXYf Udd`]WUV`Y df]bW]d`Yg cZ Wcb% ]Whg cZ `Ukg h\YfYcZ-

-%- 7JFINRLV% <fh]W`Y UbX KUfU[fUd\ \YUX]b[g WcbhU]bYX ]b h\]g K`Ub UfY igYX Zcf 
WcbjYb]YbWY cb`m+ UbX g\U`` bch VY Wcbg]XYfYX ]b Wcbghfi]b[ cf ]bhYfdfYh]b[ Ubm cZ h\Y 
dfcj]g]cbg \YfYcZ-

SNC@ L@H<DI?@L JA NCDM K<B@ DIN@INDJI<GGR G@AN =G<IFT
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DI QDNI@MM QC@L@JA+ <aYf]WUb AUa]`m HihiU` DbgifUbWY >cadUbm+ Vm 
Uih\cf]hm cZ ]hg =cUfX cZ ?]fYWhcfg+ \Ug WUigYX h\]g K`Ub hc VY g][bYX Vm ]hg >\U]faUb+ >@J+ 
UbX KfYg]XYbh UbX UhhYghYX hc Vm ]hg >\]YZ MhfUhY[m J$  WYf UbX MYWfYhUfm cb  MYdhYaVYf 2/+ 
1/05-

<H@LD><I A<HDGR HONO<G 
DIMOL<I>@ >JHK<IR

=m9 .g. EUW_ >- MU`nkYXY`

EUW_ >- MU`nkYXY`+ 
>\U]faUb+ >@J+ UbX KfYg]XYbh

<NN@MN9

=m9 .g. ?Uj]X >- Cc`aUb

?Uj]X >- Cc`aUb+ 
>\]YZ MhfUhY[m J$  WYf UbX MYWfYhUfm

"#%!$


