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Theresa Mutual Insurance Company 
 

Chapter 611 Conversion  
 
 

 Directors and Officer’s Compensation 
 

• President will be $300 per month plus $50 per meeting and federal mileage rate.  
• Vice Chairperson’s compensation will be $50 per meeting plus federal mileage rate.  
• Secretary’s compensation will be paid $20,000 annually plus $50 per meeting and federal 

mileage rate. 
• Treasurer’s compensation will be paid $500 per month plus $50 per meeting and federal 

mileage rate. 
• Non-officer board members will be paid $50 per meeting plus federal mileage rate. 

 
 
 


