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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS . [ 27,873,218 | [ 27,873,218 |ocvve 29,809,350
2. Stocks:
2.1 Preferred STOCKS ......ooe oottt e 1,057,520 |.voeeeeeeeeeeeeeeeeeeeeeeeees e 1,057,520 |oooovovienn 1,015,320
2.2 ComMMON STOCKS .....coiiiiiiiiiiiiiiiic et o 7,107,510 [.ooovirirnee 3,878,106 |......cccovvvvnnee 3,229,404 ..o 9,188,400
3. Mortgage loans on real estate:
B FIISEHENS ..ottt [ [ [ [V RN 0
3.2 Other than firSt IENS..........c.oviieieececececce et [re st eteten et renenene [eeeeenesesesneneseseenennsennnns |rereseeseseseenene s s seseeeenes [0 0
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ...evveiieeeecieie ettt nns [srenesseeeeneenenes 2,204,329 | e 2,204,329 |..cooviiinne. 2,258,241
4.2 Properties held for the production of income (less
S ENCUMDBIANCES) .vviiiiicieieieeeiieieieiees [ [ oo [V RN 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) .....ooeieeeiiietetceeeeee ettt s s aes s s es e sesssssnenens [oetesesenenenenees 1,407,035 | [ 1,407,035 oo 1,407,035
5. Cash($ .roerrnen 1,601,613 ), cash equivalents
[ J 4,650,236 ) and short-term
investments (§  .oooevvrnieeei 0 ) s [ 6,251,849 | o 6,251,849 |................ 13,594,459
6. Contractloans (including $  ..ooviiiiiiicccciee
7. Derivatives
8. Otherinvested @ssets ..o
9. Receivables for SECUNtIES ............ccciiiiiiiiiiiiiiiic e
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cueveveeeveveiiicierciciiiees [rereeeeeeeneens 45,913,233 ..o 3,878,106 |.ccocveveenee 42 035,127 |oveveeenn. 57,284,575
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
(o121 172 OO U ST TREP FRE TSP REPTRTTOR ISR [0 0
14.  Investment income due and @CCTUET ...........ceururrimiueuririneieieieieeeeeeieieeseeeas freneereisnsinnennns 187,746 ..o e 187,746 |.coooicrnee 185,504
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................... 3,092,759 [ 89,957 |.oviiiricins 3,002,802 |...ccvevirnne. 2,737,352
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinne,
earned but unbilled PremiUumS) ..........cccciieieieieicieieieiceeeee e [eresereeeeeeeeeens 904,415 [ e 904,415 [ 874,042
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........c.cccoeervrenrrnnnn ) eree oo [ [ [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiieniieniicnces
18.1 Current federal and foreign income tax recoverable and interest thereon ... |..ccccccovonnenne. 199,999 [
18.2 Net deferred tax asset ..6,898,111 |..
19. Guaranty funds receivable or on deposit ............cocverieriiiiiiieiieeeeeeees [ [
20. Electronic data processing equipment and SOfWAre .............cocoeveeeerererieis foeveervrinnnnns 1,538,571 | 1,413,930
21. Furniture and equipment, including health care delivery assets
(B s ) e [ 93,441 | 93,441 | [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | s o [0 0
23. Receivables from parent, subsidiaries and affiliates ................cccccoeeviveiiieeies foorevieniieniens 1,078,190 |ovvivieieieceieeeiceeees oo 1,078,190 |.coeveeieenee 1,284,878
24. Health care ($ ...ccocvrvvevccciriiecceae ) and other amounts receivable ...... |- [ [ (O O 0
25. Aggregate write-ins for other than invested assets ............cccoceeeiirerieieeenenes [ 771,101 [ 461,665 |......ccovvvrivecnnne 309,436 |..covriiiiinnnne 355,713
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cceueviieieereriineieeieievess s foeeeeseseeenees 63,992,696 |................. 12,835,210 |ocoveeeee 51,157,486 |.coeveeene. 63,756,054
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt s sttt e e s s s s sesesesesssnansanns [erebeseentntnenesnenetetenntntnes |otrtnenssseseteeeet s srenetes [oerereennne s rerereeneen [0 T 0
28. Total (Lines 26 and 27) 63,992,696 12,835,210 51,157,486 63,756,054
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Cash Surrender Value — Life INSUranCe ..........cccoooooooceeceeeeeeeeeeeeeeee oo 187,719 [ e, 187,719 | 187,719
2502. Other Accounts ReCeivable ........ooooioeiioiicieeecee e oo 121,717 oo e, 121,717 |, 167,994
2503.  Prepaid EXPENSES oot et 461,665 |........cocvveeen 461,665 |......ccooveveeieie 0 0
2598. Summary of remaining write-ins for Line 25 from overflow page 0 |.. .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 771,101 461,665 309,436 355,713




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....cccoeeene 10,820,869 ) ... e 32,883,407 |..ccvevennee 29,163,372
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES .........ccuiiiiiiiiiiiiiieiie ettt ettt see e [ e e s re e re s [oreseesee s e s e ere s 0
3. LOSS AGJUSIMENE EXPENSES ....evveviiiiiieieiieieteieteseet et tesesese e et s et ese s e s e e e e s et et esesesese ettt esesesese e s st et esesesesennsesesesesesesenenaeesesnenerearinanas 3,710,770 e 3,925,260
4. Commissions payable, contingent commissions and other Similar Charges ............cooeiiiiiiiiiiiiieeeee e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ............oiuiueuiriiiriiiriricieie ettt sese s seses |eosne s ses 419,203 | 458,132
6. Taxes, licenses and fees (excluding federal and fOreign INCOME tAXES) .......c.evcvevverurueueeeeeececeeteteseesecae e seseeeeesaesetesesenssaesesesans |t 22,993 | 22,993
7.1 Current federal and foreign income taxes (including $ .....coovveieeecns on realized capital gains (I0SSES)) .....cccvves |rerreeimiiiniiiniieiiniees [
AV (= e o) =T =Yoo= D =T o1 OO RO NP
8. Borrowed money $ ... and interest therEoN $ ...t e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ..c.cooeveecnennne. 602,252 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNcluding $ v 0 for medical loss ratio rebate per the Public Health Service Act) ........ccccoeveveccueeenes fevvnrcccinnne 3,762,503 | 4,869,308
O o 1V g o= o= 3 31U o PP SR R
11. Dividends declared and unpaid:
11,1 SEOCKNOIAETS ...ttt e ettt bbbt b e e b ettt h et et et et e s et et et s ssesetese e ennsea et et essn sttt nnen [oennseaete e 134,050
B I o o3 g To o L= OSSOSO P SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucueuiriiririririiieteteriitse sttt resee e e e 1,005,782 |...ooveceeenne 1,903,542
13.  Funds held by company Under reiNSUIANCE trEALIES ..............ccceuiiiiiiieieietetcteee ettt sttt sessss s es st ebesessan s essseseseses e e ne s ereneteenaeen 294,488 |...ccooirine 403,505
14.  Amounts withheld or retained by company for aCCoUNt Of OtNETS ...........cciiiiiiiiiii e [
15.  Remittances and itemMS NOt @lIOCALEM ...........c.oiuiiiiii ettt ettt e e et sae e sheesbeesbeesbeebeenbeennesnnesnnes [oebeentesnte st s s e seesreesreears [reeebeenteste e et
16.  Provision for reinsurance (including $ ......ocoovoeivieiiiciienns CEIEIfIEA) ..t [ [ 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates .............cccoccoviiiiiiiiiiiiiiee o
R T B =i o0 53 ¢ g Lo 1 T TSP KPS NPT
19. Payable to parent, subsidiaries and affiliates .. 621,868 |... 575,237
0T 0 1= 41V TP 0
21, PAYabIe fOr SECUMMIES .....uiviitiitiitiiii ittt bbb bbb b bbb bR bbbt bbbt bbbt bt bbbttt be b nne e
22.  Payable fOr SECUIIES IENAING .....ciuiiiiiiiiiie et h bt ekt e bt e bt e ab e e et e sae e she e sbe e sbe e be e bt enbeanbeennesnnesneesaeas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiee et e e e nens |ore sttt e s te e stestees [oreteeteesesteere st
24, Capital notes $  ooooeviiiiiiicees and iNtErest thErEON $  ....coooiiiiiiiiiiiiiiiiitt e [ o
25.  Aggregate Write-inS fOr NADIIES ...........cccc.cviurueieieeeececee e ettt eee ettt ee e s et sen s s st et esensnseaesesesensnseaetesesensnseaesesesensnsesana 0 0
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 42,721,014 41,455,399
27, Protected Cell HADIIIES ............oo et e s e e e e e ees e [reere e
28.  Total liabilities (LINES 26 BN 27) .....c.ovvieivireiieiieeeieteieieeesete ettt sese b ssssses bbb esse s s bbb s snses b e b s s snses et b sssnsnsesesassssnsnsesessesea|oceceseesenanees 42,721,014 | 41,455,399
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30, COMMON CAPILAI STOCK .....vviuiiieieeeieteecet ettt ettt ettt ettt e st e s et e s et e s e es et e s e st eseae et ess et ese s es st es st es et eseasesesseseasesensesensssenea|eseebesenaeeenaeiennas 418,365 | 418,365
31, Preferred CAPItAl STOCK ........c.ccuiuiiiiieieieeceeceeeee ettt ettt e st esessae s s st es et esesss s s s s s s et et et eseasasasa st sesesessasanan s sttt 4,607 oo 4,607
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
33, SUIPIUS NOLES ...ttt ettt e et e s et e s e s e s s s s s et et e s e s e s e s s e s st et e s e s e s easa s s st esesesessssasasassesesesessssas s sesesesessananasess fetebebte et ne sttt ettt nenes [oeretebr et 0
34.  Gross paid in @nd CONHDULEA SUPIUS .........c.ceiuiiieeeeeeeeeecece et ee et e et e e s s s s seseteseasasasssesesesessasasesnssesesessanansnssna|esesesesenenea 13,230,300 |....cccoeveeee 13,230,300
35.  UN@SSIGNEd FUNAS (SUMPIUS) .......vvvieieieeieieictetetceeeeec ettt b st ee et b e st essss s et et sebe s et esess s ss s e s et et et esess s ssssesesesesessss s esssesasesesesnanesenereteananaeas (3,605,241)|......cccovvnee 10,257,591
36. Less treasury stock, at cost:
36.1 e shares common (value included inLine 30 $  ...cccovviviiiiiciiicine ) cereeeeereneeneneeeeeennnnes 1,611,559 | 1,610,208
36.2 shares preferred (value included inLine 31§ .o ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 8,436,472 22,300,655
38. Totals (Page 2, Line 28, Col. 3) 51,157,486 63,756,054
DETAILS OF WRITE-INS
/250 Y PP KPP 0
2502, ettt ettt h ettt he £ b e R e e e e s £t e R et ek et eh e R e eh e R £ et e R e e oA £ et e H £t es £t ek e e eh et et e st eh oAt et e s £t eh et eh et ehe e et et et et ete st et es e et ese et ese et eefe sttt sttt e ettt st nereeen [ereete sttt 0
2501 Y PO KPP TTRN 0
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 0 0
2007, ettt ket h e h et £ e e st e b et et et ehea e eh e R £t e s £ s e R £t e R £t es £t eh et ehe e et e s e et oAt et e s et eh et eh et ehe e et et ete st ete st et es e et et e et ese et eefe sttt sttt ne et sttt reeen [ereete sttt 0
2902. .0
2003, ettt et h et £t et h etk e et e h et h oo e e et s £t s £t h £t eh et e b e et et e e e E e £ eh s et ekt et h et bttt et et ettt e et i e enan .0
2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeeeeeeee e [ O 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
£ 720 Y PP KOOSR 0
3202, ettt h ettt h et e et e h £t e s et eh et ehea e b e R £t e e e h oA £ et e R £t e s £t ek et bt et e s e et oA e et e s £ et es et es et ehe e et et et et et e st et es e et et e et ese et eefe sttt sttt sttt st nereeen [ereete st ettt 0
£ 7201 Y PP KPP 0
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1A DIMECE (WHHEBN $ oeeeeeeeceiiiiiiieis ) ettt |es s [oerereinie s s [0 0
1.2 Assumed (written § ..o 16,811,916 ) oo | 17,886,309 |....ccovvenvne 24,483,037 |....ovovennne 48,659,619
1.3 Ceded (written $ e D,857,389 ) e 5,824,978 |.. ... 10,689,733 |... ... 22,783,445
1.4 Net (written $  .ooevis 10,954,527 ) oo e 12,061,331 13,793,304 25,876,174
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 15,745,970 ):
2.1 DHFECE -ttt ettt ettt ettt s ettt [ons et [0 0
2.2 ASSUIMEA ..ottt bbbt bbbttt ettt ettt 16,234,870 |.. ...62,195,137 |... ...90,869,684
2.3 COABM ...ttt nene o ....(147,356).. ...44,006,296 |... ... 60,329,386
24 Net ..o 16,382,226 |.. ... 18,188,841 |... ... 30,540,298
3. Loss adjustment @XPENSES INCUITEA ..........c.veuevereiiiieeeieieiiseesesesesessssese sttt s s s sesesessssssens |oeecesssenseenees 1,325,909 |.oeeireee 2,258,781 |.covoeeanne. 3,433,194
4. Other Underwriting EXPENSES INCUITEA ..........c.c.eveviiuieeeeieieieeseseseseeessesesese s ssssssesesesssssssesesessssssssesens |eoessssseserecnenns 3,689,269 |..cccorinne 5,590,007 10,607,445
5. Aggregate write-ins for underwriting deducCtions .............cccoeiiiiiiiiiiiiiiicecceeeeeeeeeeeeeeseeenfoe e O O L 0
6. Total underwriting deductions (Lines 2 through 5) 44,580,937
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiN€ 6 + LiNE 7) ....c.cooveveuruiiiiieieieieieeeeseeeeeeeeeeee e e (9,336,073) ...cceceenne (12,244,325)|................ (18,704,763)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ...........coiiuiiririiiiiieiieeri ettt ettt e 680,329 |..ooiirirrne 765,259 |...covevrree 1,342,673
10. Net realized capital gains (losses) less capital gains tax of $ ......ccccoveiiiiiiiiiiciiiies s (2,303,244) 3,491,690 1,531,776
11. Netinvestment gain (10SS) (LINES 9 + 10) .....coiriiiiiiieieiiiiirisieieieieiereese st seses et se s sesesesesesssssssss |ressesesesnenens (1,622,915) ..o 4,256,949 |...ocooovinnne 2,874,449
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ amount charged off § ..o ) e s (O O (U SRR 0
13. Finance and service charges not included in PremilumsS ...........ccoivieiieiieiiciieiiieeeseeseeseeseeseesee e e [
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 224,865 302,241 527,899
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena 224,865 302,241 527,899
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNcome taxes (LINES 8 + 11 + 15) .......cccuiuiiieiiieieieeeeeceee et e (10,734,123) ..o (7,685,135) ..o (15,302,415)
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiiieiee ettt sa e e e e e et e s e enee e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) ......ccuevoiiiieuereieiieeieie et e (10,734,123) .o (7,685,135)|......c......... (15,302,415)
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.cccveviuiueuereieiieeiete et (911,475) (904,721)
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) .........cccviurueueieiieieieieieieeeeieieseisesesese e (10,734, 123) (6,773,660) (14,397,694)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 22,300,652 43,312,610 43,312,610
22, Netincome (from LiNE 20) ........c.ccueuiiriririniiieieieieitint sttt ettt [ (10,734,123) ..o (6,773,660)|....cccvnenve (14,397,694)
23. Net transfers (to) from Protected Cell aCCOUNLS ..ot e [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .........ccccceeeuenne 32,641 122,799 (5,675,580)
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccuviririniniininenneneesesesese e s .
26. Change in net deferred iNCOMe tax .......c.ccccovvvvereveereeninenennns .. 1,679,285 |.. ..1,316,890 |...
27.  Change in NONAAMItEEA @SSELS ..........c.ceviviiieieireteiiiie ittt ssses bbbt sse b snsnsens [oceeeeeeeeenees (4,930,790)|....cvcveennnne (1,977,279)
28.  Change in Provision fOr FEINSUIAINCE ............cuiiiiiiiiiiiiiisie sttt bbb
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ea ettt e a e e e a e e eana e e (1 24,216 [ 24,216
33.2 Transferred to capital (Stock DIVIdEN) .........cccciiiiiiiiiiiniis e e [ e
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (t0) HOmMe OffiCe ...........ccciiiiiiiiiiiiiiiic e o [
35.  DiviAeNds t0 STOCKNOIAETS .........c.cuiuieieiiieeeeeeeeceece et ee e ee e seses et s e essassss e seseseaessssssasne|eeseeeseseneenenesesesreneneseene [eoeseneneseseseeeeeenenee e sees ...(134,048)
36.  Change in trE@SUNY STOCK ........ocueveviieieieteteiieie ettt es e s et s sena e e (1,351) | e (105,451)]cecececrererene. (106,034)
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns (13,864,180) (13,190,664) (21,011,958)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 8,436,472 30,121,946 22,300,652
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401, LEASE INCOME .ottt s ettt e e e s s s s et eseseasssan s sesea|esesen s ssesesesesenn 224730 oo 224730 .oeveveeenee 449,460
1402. Other Income .. 135 | L T7,511 | ... 18,439
B0 T OO IR TP AR PP RO PRTY IET TSP P U PR PSP PRRPNY
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e (O T [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 224,865 302,241 527,899
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0
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CASH FLOW

-

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.
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Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................... 9,689,289 |................ 14,613,525 |................. 24,817,791
....................... 763,084 |.................. 1,045,108 |................... 1,838,622
224,865 302,241 527,899

10,677,238 15,960,874 27,184,312
................. 15,275,065 |................. 38,129,301 |................. 40,841,151
................................. 0 fooereerereereereeenneed 0 fciiiil0
................... 4,346,471 |.....ccooeee.... 7,594,354 ... 13,438,111
................................. 0 fooereerereereereeenneed 0 fciiiil0
0 (1,665,287) (1,698,672)

19,621,536 44,058,368 52,580,590
(8,944,298) (28,097,494) (25,396,278)

..1,891,579 |.

... 14,968,347 |.
..8,303,081 |.

... 23,426,726
..8,393,085

0 e (U O 0
................................. 0 [0 o0
................................. 0 [0 il 0
....................... (34,298)|.....cocveecnincncencnn 0 el 0

0 14,838 4,126
................... 1,857,281 |................. 23,376,266 |................ 31,823,937

................... 3,364,222

........................ 57,888 |.....cccoveveee 443,848 |, 546,311
................................. 0 [0 o0
................................. 0 [ 78,204 | 78,204
................................. 0 [0 o0
0 0 0

57,888 3,415,124 3,988,737

0 0 0

1,799,393 19,961,142 27,835,200
................................. 0 [0 il 0
........................ (1,351) [ (81,035 [ (81,618)
................................. 0 [ 2,008,992 |0
................................. 0 [0 o0
...................... 134,050 | 0 o (2)
(62,304) 83,755 465,806

(197,705) 2,006,712 384,190

................. (7,342,610)|................ (6,129,640} |...................2,823,112
................. 13,594,450 |................ 10,771,347 |................. 10,771,347
6,251,849 4,641,707 13,594,459

Note: Supplemental disclosures of cash flow information for non-cash transactions:
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Quarterly Statement as of June 30, 2023 of the WISCONSIN REINSURANCE CORPORATION

Notes to the Financial Statements

Summary of Significant Accounting Policies and Going Concern

A

C.

Accounting Practices

The financial statements of Wisconsin Reinsurance Corporation (the Corporation) are presented on the basis of accounting practices prescribed
or permitted by the Office of the Commissioner of Insurance of the State of Wisconsin (OCI).

The OClI recognizes only statutory accounting practices prescribed or permitted by the state of Wisconsin for determining and reporting the
financial condition and results of operations of an insurance company, for determining its solvency under Wisconsin Insurance Law. The
National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual (NAIC SAP), has been adopted as a
component of prescribed or permitted practices by the state of Wisconsin.

The Corporation has a permitted practice in regard to reporting reinsurance payable on paid losses. The permitted practice allows the
Corporation to record reinsurance payable on paid losses only after 90 days have passed following notification of a claim to the Corporation.
Unpaid balances less than 90 days from notification are reflected in the Corporation's case reserves and incurred but not reported claims (IBNR).

The Service Agreement between WRC and its subsidiary 1st Auto has been amended to allow WRC to charge to 1st Auto eighty percent (80%) of
the capital costs associated with the purchase of a new administration system over a fifteen-year period starting with the placed in service date
for each implementation. All direct expenses associated with 1st Auto's use of the system are allocated one hundred percent (100%) from WRC
to 1st Auto. Under statutory accounting guidance, one hundred percent (100%) of the capital charges would be charged to 1st Auto over a five-
year period. The Office of the Commissioner of Insurance has permitted this practice.

SSAP # F/S Page F/S Line # 06/30/2023 12/31/2022

Net Income
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ (10,734,123). $ (14,397,691)
(2) State prescribed practices that are an increase /

(decrease) from NAIC SAP:
(3) State permitted practices that are an increase /

(decrease) from NAIC SAP:

Change in Lease Income less State Taxes 4 14 (288,317) (755,290)

Change in Federal Income Taxes 4 19
(4) NAIC SAP (1-2-3=4) XXX XXX XXX §  (10445806) §  (13,642,401)
Surplus
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 8,436,472 . $ 22,300,655
(6) State prescribed practices that are an increase /

(decrease) from NAIC SAP:
(7) State permitted practices that are an increase /

(decrease) from NAIC SAP:

Change in Net Income 4 22 (288,317) (755,290)

Change in Unrealized Gain/Losses Affiliate 1st Auto 4 24 755,290
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 8,724,789 § 22,300,655

Accounting Policy
(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized cost using the scientific method. Non-investment grade bonds with NAIC
designations of 3 through 6 are reported at the lower of amortized cost or market value.

(6) Loan-backed bonds and structured securities are reported at amortized cost. The prospective adjustment method is used to value all loan-
backed securities. Non-investment grade loan-backed bonds and structured securities are stated at the lower of amortized cost or market
value.

Going Concern

Losses to surplus in the last two years resulting from severe convective storm activity in the Midwest has raised substantial doubt about the
Corporation’s ability to continue as a going concern within one year following the date of the financial statements. The Corporation has
significantly reduced its exposures in 2023 by nonrenewing some reinsurance clients and increasing the retentions of its remaining clients. Due
to the Corporation's financial condition, the Wisconsin Office of the Commissioner of Insurance (OCI) has placed the Corporation in
rehabilitation. A rehabilitation plan has been developed and approved, and the Corporation is currently in the process of implementing the plan.

Accounting Changes and Corrections of Errors - Not Applicable

Business Combinations and Goodwill - Not Applicable

Discontinued Operations - Not Applicable

Investments

D.

Loan-Backed Securities

(1) The Company used New England Asset Management (NEAM), as investment counsel, in obtaining prepayment assumptions for single
class and multi-class mortgage-backed/asset-backed securities based on broker dealer survey values.

(2) Loan-backed and structured securities with a recognized other-than-temporary impairment (OTTI) - Not Applicable

(3) Securities held that were other-than-temporarily impaired due to the present value of cash flows expected to be collected was less than the
amortized cost of securities - Not Applicable



Quarterly Statement as of June 30, 2023 of the WISCONSIN REINSURANCE CORPORATION

Notes to the Financial Statements

5. Investments (Continued)

(4) All impaired securities for which an OTTI has not been recognized in earnings as a realized loss

a. The aggregate amount of unrealized losses:

1. Lessthan 12 months $ 72,408

2. 12 months or longer. 712,506
b. The aggregate related fair value of securities with unrealized losses:

1. Lessthan 12 months $ 1,188,082

2. 12 months or longer. 5,933,268

(5) All securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be recognized.
The Corporation evaluates factors for each security, including the size and duration of the loss, available collateral, prepayment, default and
severity projections, and modeled losses, along with the Corporation's intent and ability to hold the security until the value recovers. Based
upon the Corporation's evaluations, the unrealized losses were deemed to be temporary and no impairment losses were recognized.

Dollar Repurchase Agreements and/or Securities Lending Transactions - Not Applicable

Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

I o mm

Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable
L. Restricted Assets

(1) Restricted assets (including pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year Current Year
m (@) (©)] ) (©) (6) @) (®) ) (10) am
Gross
G/A Total Protected Cell (Admitted & Admitted
Supporting  Protected Cell Account Nonadmitted) Restricted
Protected Cell Account Assets Increase / Total Total Admitted  Restricted to Total
Restricted Asset  Total General Account Restricted Supporting Total Total From (Decrease) Nonadmitted Restricted to Total Admitted
Category Account (G/A) Activity Assets G/A Activity (1+3) Prior Year (5-6) Restricted (5-8) Assets, %  Assets, %
a. Subjectto
contractual
obligation for
which liability is
not shown $ $ $ S $ $ $ $ S %. %

b. Collateral held
under security
lending
agreements

c. Subject to
repurchase
agreements

d. Subjectto
reverse
repurchase
agreements

e. Subject to dollar
repurchase
agreements

f. Subject to dollar
reverse
repurchase
agreements

g. Placed under
option contracts

h. Letter stock or
securities
restricted as to
sale - excluding
FHLB capital
stock

i. FHLB capital
stock

j. On deposit with
states 519,248 519,248 524,330 (5,082) 519,248 0.811 1.015

k. On deposit with
other regulatory
bodies

|. Pledged as
collateral to
FHLB (including
assets backing
funding
agreements)

m. Pledged as
collateral not
captured in
other categories

n. Other restricted
assets

o. Total restricted
assets (Sum of
a through n) $ 519,248 §$ $ $ $ 519,248 §$ 524330 $ (5082) $ $ 519,248 0.811 % 1.015 %

6.1



Quarterly Statement as of June 30, 2023 of the WISCONSIN REINSURANCE CORPORATION

Notes to the Financial Statements

5. Investments (Continued)
(2) Detail of assets pledged as collateral not captured in other categories (contracts that share similar characteristics, such as reinsurance and
derivatives, are reported in the aggregate) - None
(3) Detail of other restricted assets (contracts that share similar characteristics, such as reinsurance and derivatives, are reported in the
aggregate) - None
(4) Collateral received and reflected as assets within the reporting entity's financial statements - None
M. Working Capital Finance Investments - Not Applicable
N. Offsetting and Netting of Assets and Liabilities - Not Applicable
Q. Prepayment Penalty and Acceleration Fees - None
R. Reporting Entity's Share of Cash Pool by Asset type - Not Applicable
6. Joint Ventures, Partnerships and Limited Liability Companies - Not Applicable
7. Investment Income - No Significant Changes
8. Derivative Instruments - Not Applicable
9. Income Taxes
A.  Components of the Net Deferred Tax Asset/(Liability)
(1) Change between years by tax character
06/30/2023 12/31/2022 Change
M ) (©) @ ® Q] @ ® ©
Total Total Ordinary Capital Total
Ordinary Capital (Col 142) Ordinary Capital (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
(a) Gross deferred tax assets $ 7,461,523 . § 57,665 $ 7,519,188 . § 5,689,086 . $ 90,306 . $ 5,779,392 . $ 1,772,437 . $ (32,641). $ 1,739,796
(b) Statutory valuation allowance
adjustments
(c) Adjusted gross deferred tax
assets (1a- 1b) 7,461,523 57,665 7,519,188 5,689,086 90,306 5,779,392 1,772,437 (32,641) 1,739,796
(d) Deferred tax assets
nonadmitted 6,840,447 57,665 6,898,112 5,161,161 90,306 5,251,467 1,679,286 (32,641) 1,646,645
(e) Subtotal net admitted deferred
tax asset (1c - 1d) S 621,076 . $ - § 621,076 . $ 527,925 $ -8 527,925 § 93,151. § -8 93,151
(f) Deferred tax liabilities 621,076 621,076 527,925 527,925 93,151 93,151
(g) Net admitted deferred tax
asset/(net deferred tax
liability) (1e - 1f) $ -3 -8 -8 -8 -3 -8 -8 -8 -
(2) Admission calculation components SSAP No. 101
06/30/2023 12/31/2022 Change
m @ ® @ ®) (6) @) ® ©
Total Total Ordinary Capital Total
Ordinary Capital (Col 142) Ordinary Capital (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
(a) Federal income taxes paid in
prior years recoverable through
loss carrybacks S S $ $ S S $ $ $
(b) Adjusted gross deferred tax
assets expected to be realized
(excluding the amount of
deferred tax assets from 2(a)
above) after application of the
threshold limitation (lesser of
2(b)1 and 2(b)2 below)
1. Adjusted gross deferred
tax assets expected to be
realized following the
balance sheet date
2. Adjusted gross deferred
tax assets allowed per
limitation threshold XXX XXX XXX XXX XXX XXX
(c) Adjusted gross deferred tax
assets (excluding the amount
of deferred tax assets from
2(a) and 2(b) above) offset by
gross deferred tax liabilities 621,076 621,076 527,925 527,925 93,151 93,151
(d) Deferred tax assets admitted
as the result of application of
SSAP No. 101.
Total (2(a) + 2(b) +2(c)) $ 621,076 $ $ 621,076 $ 527,925 $ $ 527,925 § 93,151 § $ 93,151
(3) Ratio used as basis of admissibility
06/30/2023 12/31/2022
(a) Ratio percentage used to determine recovery period and threshold limitation amount 105.181 % 205.793 %
(b) Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2 above..... $ 8,436,472 $ 22,300,655

6.2
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Quarterly Statement as of June 30, 2023 of the WISCONSIN REINSURANCE CORPORATION

Notes to the Financial Statements

Income Taxes (Continued)

(4) Impact of tax-planning strategies

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage

06/30/2023 12/31/2022 Change
(M @) ®) @ ©) (6)
Ordinary Capital
Ordinary Capital Ordinary Capital (Col. 1-3) (Col. 2-4)
1. Adjusted gross DTAs amount from Note
9A1(c) $.... 7461523 § 57,665 $... 5689,086 $ 90,306 $..... 1,772,437 § (32,641)
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies % %. % % % %
3. Net admitted adjusted gross DTAs amount
from Note 9A1(e) $ 621,076 $ -3 527,925 $ -3 93,151 § -
4. Percentage of net admitted adjusted gross
DTAs by tax character admitted because of
the impact of tax planning strategies % % % % % %
(b) Use of reinsurance-related tax-planning strategies
Does the company's tax-planning strategies include the use of reinsurance? NO
C. Major Components of Current Income Taxes Incurred
M ] ®
Current income taxes incurred consist of the following major components: 06/30/2023 12/31/2022 Change (1-2)
1. Current Income Tax
(@) Federal $ $ (904,721) $ 904,721
(b) Foreign
(c) Subtotal (1a+1b) $ $ (904,721) $ 904,721
(d) Federal income tax on net capital gains 917,507 (917,507)
(e) Utilization of capital loss carry-forwards
(f) Other
(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ $ 12,786 $ (12,786)
M ] ©)

06/30/2023 12/31/2022 Change (1-2)

2. Deferred Tax Assets
(a) Ordinary

(1) Discounting of unpaid losses $ 204,303 . $ 206,481 $ (2,178)

(2) Unearned premium reserve 158,025 204,511 (46,486)

(3) Policyholder reserves

(4) Investments

(5) Deferred acquisition costs

(6) Policyholder dividends accrual

(7) Fixed assets 493,304 372,782 120,522

(8) Compensation and benefits accrual 8,386 8,386 -

(9) Pension accrual

(10) Receivables - nonadmitted

(11) Net operating loss carry-forward 6,430,697 4,708,340 1,722,357

(12) Tax credit carry-forward 7,518 6,888 630

(13) Other 159,290 181,698 (22,408)

(99) Subtotal (Sum of 2a1 through 2a13) $ 7,461,523 . $ 5,689,086 . $ 1,772,437

(b) Statutory valuation allowance adjustment
(c) Nonadmitted 6,840,447 5,161,161 1,679,286
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 621,076 . $ 527,925 § 93,151
(e) Capital

(1) Investments $ 23,125 . § 55,766 $ (32,641)

(2) Net capital loss carry-forward

(3) Real estate 34,540 34,540 -

(4) Other

(99) Subtotal (2e1+2e2+2e3+2e4) $ 57,665 . $ 90,306 . $ (32,641)

(f) Statutory valuation allowance adjustment
(g) Nonadmitted 57,665 90,306 (32,641)
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) - - -
(i) Admitted deferred tax assets (2d + 2h) $ 621,076 $ 527,925 § 93,151

6.3



Quarterly Statement as of June 30, 2023 of the WISCONSIN REINSURANCE CORPORATION

Notes to the Financial Statements

9. Income Taxes (Continued)

m @ ®
06/30/2023 12/31/2022  Change (1-2)

3. Deferred Tax Liabilities
(a) Ordinary
(1) Investments $ 3,010. $ 3129 $ (119)
(2) Fixed assets 542,705 419,058 123,647
(3) Deferred and uncollected premium
(4) Policyholder reserves

(5) Other 75,361 105,738 (30,377)
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 621,076 . $ 527,925 $ 93,151
(b) Capital
(1) Investments $ $ $
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3) $ $ $
(c) Deferred tax liabilities (3299 + 3b99) $ 621,076 $ 527,925 § 93,151
4. Net deferred tax assets/liabilities (2i - 3c) $ -8 -4 -

D. Among the More Significant Book to Tax Adjustments

06/30/2023 Effective Tax Rate
Provision computed at statutory rate $ (1,781,447) -21.000 %
Dividends received deduction and Tax-Exempt
Interest (10,938) -0.129
Nonadmitted assets 124,330 1.466
Other Adjustments (11,230) -0.132
Total $ (1,679,285) -19.796 %

06/30/2023 Effective Tax Rate
Federal and foreign income taxes incurred S - - %
Realized capital gains(losses) tax - -
Change in net deferred income taxes (1,679,285) -19.796
Total statutory income taxes $ (1,679,285) -19.796 %

E. Operating Loss and Tax Credit Carryforwards

(1) As of June 30, 2023, the Corporation has $30,622,367 of unused net operating loss carryforwards available to offset against future taxable
income.

(2) Income tax expense available for recoupment

As of June 30, 2023, the Corporation does not have any income taxes incurred in the current or preceding years available for recoupment in
the event of future net losses.

(3) Deposits admitted under IRS Code Section 6603 - None

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships - No Significant Changes
Detail of Related Party Transactions - None
Transactions With Related Party Who Are Not Reported on Schedule Y - None
Amounts Due To or From Related Parties - No Significant Changes
Management Service Contracts and Cost Sharing Arrangements - No Significant Changes
Guarantees or Contingencies - Not Applicable

Nature of Relationships that Could Affect Operations - No Significant Changes

I © mm o o

Amount Deducted for Investment in Upstream Company - Not Applicable

Detail of Investments in Affiliates Greater Than 10% of Admitted Assets - No Significant Changes

J.  The Corporation owns 100% of the common stock of 1st Auto & Casualty Insurance Company. The investment is recorded at its statutory equity
value. The Corporation recorded an impairment write-down of $2,250,991 in the current year to reflect the reduction in 1st Auto's statutory equity
value. The Corporation also nonadmitted the full amount of its remaining $3,878,105 investment.

K. Foreign Subsidiary Value Using CARVM - Not Applicable

L. Downstream Holding Company Value Using Look-Through Method - Not Applicable
M. All SCA Investments - No Significant Changes

N. Investmentin Insurance SCAs - No Significant Changes

0. SCA and SSAP No. 48 Entity Loss Tracking - Not Applicable

6.4
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Quarterly Statement as of June 30, 2023 of the WISCONSIN REINSURANCE CORPORATION

Notes to the Financial Statements

Debt - Not Applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan - Not Applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares - No Significant Changes

B. Dividend Rate of Preferred Stock - No Significant Changes

C. Dividend Restrictions - No Significant Changes

D. Ordinary Dividends - No Significant Changes

Liabilities, Contingencies and Assessments - No Significant Changes

Leases - No Significant Changes

Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk - Not
Applicable

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - Not Applicable
Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable
Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - Not Applicable
Fair Value Measurements
A. Fair Value Measurement
(1) Fair value measurements at reporting date

The Company has categorized its assets and liabilities that are reported on the balance sheet at fair value into the three-level fair value
hierarchy as reflected in the following table. The three-level fair value hierarchy is based on the degree of subjectivity inherent in the
valuation method by which fair value was determined. The three levels are defined as follows.

o Level 1 Measurements

o Common stocks: Comprised of actively traded, exchange-listed equity securities and mutual funds. Valuation is based on
unadjusted quoted prices for identical assets in active markets that are accessible to the Company at the measurement date.

o [evel 2 Measurements

o Bonds: Comprised of government obligations, state and municipal bonds, corporate debt, residential and commercial mortgage-
backed securities, other asset-backed and hybrid securities. Valuation is based on quoted prices in active markets for similar
assets, quoted prices for identical or similar assets in markets that are not active, or prices derived from valuation models that
consider various market observable inputs.

o Preferred stocks: Comprised of redeemable and perpetual preferred stock. Valuation is based on quoted prices in active markets
for similar assets, quoted prices for identical or similar assets in markets that are not active, or prices derived from valuation
models that consider various market observable inputs.

o [evel 3 Measurements

o Common Stock: Comprised of non-actively traded, privately-held equity securities. Valuation is based on the issuer's reported book
value per share.

Net Asset Value

Description for each class of asset or liability Level 1 Level 2 Level 3 (NAV) Total
a. Assets at fair value
Common Stock $ 3,119,659 §$ $ 109,745 § $ 3,229,404
Preferred Stock 840,830 840,830
Bonds 281,250 281,250
Total assets at fair value/NAV $ 3,119,659 § 1,122,080 $ 109,745 § $ 4,351,484
b. Liabilities at fair value
Total liabilities at fair value $ S S S $
(2) Fairvalue measurements in Level 3 of the fair value hierarchy
Total Gains Total Gains
Beginning and (Losses)  and (Losses) Ending
balanceasof TransfersInto Transfers Out Includedin Net Included in Balance at
Description 04/01/2023 Level 3 of Level 3 Income Surplus Purchases Issuances Sales Settlements 06/30/2023
Assets
Common Stock S 109,745 § $ $ $ $ $ $ $ 109,745
Total assets $ 109,745 § S $ $ $ $ $ $ 109,745
Liabilities
Total liabilities $ $ $ $ $ $ $ $ $ $

(3) Itisthe Company’s policy to recognize transfers in and out as of the actual date of the event or change in circumstances that caused the
transfer.

As of June 30, 2023, the Corporation's Level 2 investments were comprised of four (4) NAIC designated 3 hybrid bonds and thirteen (13)
perpetual preferred stocks. The Corporation relied on prices from independent pricing services to measure the securities' fair value. Level 3
investments were compromised of a privately-held equity security. The Corporation uses the book value per share provided by the issuer to
measure the securities' fair value.

@)
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Quarterly Statement as of June 30, 2023 of the WISCONSIN REINSURANCE CORPORATION

Notes to the Financial Statements

Fair Value Measurements (Continued)

(5) Derivatives - Not Applicable
B. Other Fair Value Disclosures - Not Applicable

C. Fair Values for All Financial Instruments by Level 1,2 and 3

Aggregate Fair Net Asset Value Not Practicable
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds $ 25,178,700 $ 27,873,218 § S 25,178,700 $ S $
Cash, cash equivalents, and short-
term investments 6,251,849 6,251,849 6,251,849
Common Stock 3,229,404 3,229,404 3,119,659 109,745
Preferred Stock 1,050,660 1,057,520 1,050,660

D. Not Practicable to Estimate Fair Value - Not Applicable

E. Nature and Risk of Investments Reported at NAV - Not Applicable

Other Items - Not Applicable

Events Subsequent - Not Applicable

Reinsurance - No Significant Changes

Retrospectively Rated Contracts & Contracts Subject to Redetermination

A.  Method Used to Estimate - Not Applicable

B. Method Used to Record - Not Applicable

Amount and Percent of Net Retrospective Premiums - Not Applicable

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act - Not Applicable

Calculation of Nonadmitted Retrospective Premium - Not Applicable

mm o O

Risk-Sharing Provisions of the Affordable Care Act (ACA)
(1) Accident and health insurance premium subject to the Affordable Care Act risk-sharing provisions

Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing provisions?
NO

(2) Impact of Risk-Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year - Not Applicable

(3) Roll-forward of prior year ACA risk-sharing provisions for the following asset (gross of any nonadmission) and liability balances, along with
the reasons for adjustments to prior year balance - Not Applicable

(4) Roll-forward of risk corridors asset and liability balances by program benefit year - Not Applicable
(5) ACA risk corridors receivable as of reporting date - Not Applicable
Changes in Incurred Losses and Loss Adjustment Expenses
A. Reasons for Changes in the Provision for Incurred Loss and Loss Adjustment Expenses Attributable to Insured Events of Prior Years

The estimated cost of loss and loss adjustment expenses attributable to insured events of prior years’ increased by $391,000 and decreased by
$3,490,000 during 2023 and 2022, respectively.

Increases and decreases of this nature occur as the result of claim settlements during the current year and as additional information is received
regarding individual claims, resulting in changes from the original estimates of the claims' cost. Recent loss development trends are also taken
into consideration when evaluating the overall adequacy of the unpaid loss and loss adjustment expenses. Due in part to the reliance on claims
estimates provided by its reinsured mutual clients, significant deviations between initial estimates and ultimate claim costs are not unusual in
years in which the Corporation has experienced material catastrophic events.

B. Significant Changes in Methodologies and Assumptions Used in Calculating the Liability for Unpaid Losses and Loss Adjustment Expenses -
None

Intercompany Pooling Arrangements - Not Applicable

Structured Settlements - Not Applicable

Health Care Receivables - Not Applicable

Participating Policies - Not Applicable

Premium Deficiency Reserves - Not Applicable

High Deductibles - Not Applicable

Discounting of Liabilities For Unpaid Losses or Unpaid Loss Adjustment Expenses - Not Applicable
Asbestos/Environmental Reserves - Not Applicable

Subscriber Savings Accounts - Not Applicable

Multiple Peril Crop Insurance - Not Applicable

Financial Guaranty Insurance - Not Applicable
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7.2

8.1
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8.4

STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as requUIred Dy the MOGEI AGE? .........c.c.cvcceeueieieeeeeceete et ee ettt e e ae et esee s ae e e e s enseseaetesesenssssaeses et ensnseaesesesanssssansesesansnsssssasasansnsnaesesanns Yes[ 1 No[X]
If yes, has the report been filed with the dOMICIIANY STAIE? ...ttt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT F= (=N o] i o =Ty Lo L PR RURUS PR

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LY LA T-T =Y TR Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? ...........cccciiiiiiiiiii s Yes[ 1 No[X]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAT
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2018

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2018

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 03/04/2020

By what department or departments?
WiscONSIN DePartmMENt Of INSUFANCE ........ooiiiiiiiieeete ettt ettt e et e e st e eae e ea e e es e e st e st ea s e eae e eaeeea b e es e e es e e es e e st e st enseemseenseenseeneeeneeeneeaneenneannen

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [ X1 No[ 1 N/AI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..........ccvrueueieiiieieieieiieeeeie ettt sttt sttt ssnanas Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e Yes[ ] No[X]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

[ 1T N[ T NA[X]

]
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

relationships;

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............ccccceeoeeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Preferred Stock ....
Common Stock ....

Short-Term Investments
Mortgage Loans on Real Estate

All Other

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on SChedule DB? ..........c.cciiiiiiiiiiiieeeeee s

FINANCIAL

INVESTMENT

1
Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[ X]

Yes[ ] No[ X]

Ves [ X1 No[ 1

2
Current Quarter
Book/Adjusted
Carrying Value

oL ne e

Yes[ 1 No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccccooeiiiiiciciene Yes[ 1 No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $ 0

7.1



17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
US BANK ...ttt aes PO Box 2054, Suite 300, Milwaukee, WI 53201 .....occoovoviviiieieeeeeee

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ............cccccceoeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

New England Asset Management ...

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........coviriirrieeeiin e Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes [ X] No[ ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
105900 New England Asset Management KURB5ESPS4GAFZTFC130 ........

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c..iiiiiiiiie ettt ettt e et e et et e e e e e e enean Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? ............ Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine Yes[ 1 No[X]
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes [ X] No[ 1 NAT[ ]
If yes, attach an explanation.
The Company participated in a pooling agreement with NAMICO from 2015-2018. The percentage changes slightly every year and
has never been in excess of 1%. Immaterial losses have been developing throughout 2023. ...............coooiiiii i
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, FEINSUIEA? ............c.ccveeuereieiieeeeieieiie et ses Yes [ ] No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CaNCeIEA? ..............cccviviveriiiiiieiiereiiie it s Yes [ ] No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INEErES GrE@LE thAN ZEIO? ......viieieivcvetii ettt ettt ettt ettt s sttt e st b b s e s bbb et s s bbbt s bbb s e es bbb s e sttt sttt s s s Yes [ ] No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0
5.  Operating Percentages:
Lo I I [T o =Y (ot o PP P PP %
5.2 A&H COSt CONTAINMENT PEITENE ..ottt et e et e e ateeae e et e e sseesaeeaseesseesseesseesseeseeseesseesseesseesseesseesseeseeeseese e s e ensees e e SEe e eE S S b e e b e s ab s she s s aessheesbeesbeesbeebeea %
5.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES ........c.uiuiiiiiiiiiei ettt a et e st e st e st es e es e e st eseenbeaee Sa8eabeeteetesaeabestestesaesbestestestesreasesseaes %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cueueiiiuiieieieiice ettt ettt es et s et s s snsesesesnas Yes [ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date .............cccoiiiiiiiiiiiiee Bttt s
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.cuiuiueiiiiiieieiteteist sttt st b bbb b e s s s s bbb s s snsesesesas Yes [ ] No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............c.ccccceuevunee.e. Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

dOMIGIlE OF the TEPOTHING ENELY? .......cecvveeeecectete e eeect ettt eeeeteeete et eeesst et et s esenssasaetesesensssetetesesenssssaesesesenssssaesasasensnsssesasassnsnsnsesesasensnsnsnsasasns Yes[ 1 No[ ]




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

............ 10108 .............

18767 .
21565 .

14117 .
27847 .

22993 .
14621 .
19453 .

36-2661954

39-0712210 ...
38-1316179 ...
42-0245990 ...
95-2769232 ...
61-0392792 ...
31-4259550 ...

13-5616275

............. AVERICAN AGRICULTURAL INS CO
.../ CHURCH MUT INS CO S |

.| FARM BUREAU MUT INS CO OF M
...|GRINNELL MUT REINS CO ......
...| INSURANCE CO OF THE WEST ..
...| KENTUCKY FARM BUR MUT INS CO
..|MOTORISTS MUT INS CO ........
TRANSATLANTIC REINS CO ..

Authorized

.| Authorized...
.| Authorized...
.| Authorized...
.| Authorized...
| Authorized...
.| Authorized...




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama
2. Alaska
3. Arizona .
4. Arkansas
5. California
6. Colorado
7. Connecticut ....
8. Delaware .
9. District of Columbia
10.  Florida ......ccceevvveiennne
11.  Georgia
12.  Hawaii ..
13.
14.
15.
16.
17. Kansas ....

18. Kentucky
19. Louisiana ....

21. Maryland .. .
22. Massachusetts ............
23. Michigan
24. Minnesota ...
25. Mississippi ..
26. MissSoUri .....cccecveereeunne
27. Montana
28. Nebraska
29. Nevada ......cccceevvennnnne
30. New Hampshire .
31.  New Jersey .......cccue..
32.  New Mexico

38. Oregon ......cccceeeveeeennn.
39. Pennsylvania .
40. Rhode Island
41. South Carolina ............
42. South Dakota ..............

47, Virginia ......coccoveeeieennen,
48. Washington
49. West Virginia
50. Wisconsin

51.  Wyoming
52. American Samoa ........
53.  GUAM ..o

54. Puerto RicO ........cccc...
55. U.S. Virgin Islands ......

56. Northern Mariana
Islands .......cccceveune.. MP [ Neeeee oo oo s o | e

57. Canada
58. Aggregate Other Alien OT
59. Totals

DETAILS OF WRITE-INS

58998. Summary of remaining
write-ins for Line 58 from
overflow page ..........cccccecetfoennn D00 N ORI 0 [ 0 [ 0 [ (1 [0 0

58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58

above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccoovniinies woveene 2 4.Q - Qualified - Qualified or accredited reinSUrer..................cco.ccevevs eveeee 6
2. R - Registered - Non-domiciled RRGS...........cccciiiiiiiiiiiiiie e oeenes 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........ccccoiiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ..... 49

10
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

Wisconsin Reinsurance Corporation
Wisconsin
NAIC Code Group FEIN #
30260 0490 39-1173653
1st Auto & Casualty Insurance Co. WRC Agency, Inc. Wisconsin Adjusting Service, Inc.
Wisconsin Wisconsin Wisconsin
NAIC Code Group FEIN # NAIC Code Group FEIN # NAIC Code Group FEIN #

44725 0490 39-1707938 00000 0490 39-1133462 00000 0490 39-1563425
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION
SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0490 ...| The WRC Group .......ccceevvevvmmmmemnnnnnnns | eeees 30260 ....|39-1173653 .. Wisconsin Reinsurance Corporation .............. PR ] D I UP....... Wisconsin Reinsurance Corporation ........... |Board of Directors, Wisconsin Reinsurance Corporation .....
. 0490 ...| The WRC Group .........ccceememmmmmmmmennnnn | eeees 44725 ....|39-1707938 .. 1st Auto & Casualty Insurance Company ........ W], IA........ Wisconsin Reinsurance Corporation ........... |Ownership .100.000 ...|Wisconsin Reinsurance Corporation .....
. 0490 ...| The WRC Group .......ccceevvevvmmmmmmnnnnnnnn | eeees 00000 ....|39-1133462 .. WRC Agency, INC. ...ceeeeennnniiiiiiiiiinnnnns PR ] D I NIA....... Wisconsin Reinsurance Corporation .... . | Ownership .100.000 ...|Wisconsin Reinsurance Corporation

Wisconsin Adjusting Service, Inc

. 0490 ...| The WRC Group ... 00000 ....|39-1563425 .. . | Wisconsin Reinsurance Corporation

. | Ownership.

.}.100.000 ...

Wisconsin Reinsurance Corporation .

[ Asterisk |

Explanation




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

Part 1 - Loss Experience

NONE

Part 2 - Direct Premiums Written

NONE
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3
Line 7 Line 7 Line 7
1. 18.8 2. (40.3) 3. 1.2
Col. 13, Line 7
As a % of Col. 1
Line 8

4,

1.8




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e YES

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| II ||| II| |I ||I |I I|| II| |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
3 0 2 6 0 2 0 2 3 4 9 0 O
oppement e Sehecue TRosmen feriter 2 |II| II ||| II| |I ||I |I I|| II| |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II| I
3 0 2 6 0 2 0 2 3 4 5§ 5 O
e e S Swppement besament Gertier =2 |II| II ||| II| |I ||I |I I|| II| |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II| I
3 0 2 6 0 2 0 2 3 8 6 5 0
e e Suppiement bessment Gertier = |II| II ||| II| |I ||I |I I|| II| |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II| I
3 0 2 6 0 2 0 2 3 5 0 5 0

0 0

o
—

0 2
0 2
0 2
0 2

EY EY
— T E—
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2804, et es [oeeteteeeeteeseteeseteesstesetens [eereesetesseneseeseeeereeseteanas [oreeeteesateenereesetesereneaes (O 0
2597. Summary of remaining write-ins for Line 25 from overflow page 0 0 0
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEemMDEr 31 OF PrIOT YEAT .........ccvovveveveeeeeececeeie ettt sea st aeas s s seseseas [eoeseseeanenenenas 3,665,275 |...coovine 3,858,767
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt b e e b et e eneeese e aeenseenneeneannean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment recognized 164,475
8. Deduct current year's depreciation 53,913 107,221
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ..3,611,362 |... .. 3,665,275
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10) 3,611,362 3,665,275
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... B ... B ..
6. Total gain (loss) on disposals ........ccccceccvevee.... NG - B - .- B - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DN B B Y B e SRR
8. Deduct amortization of premium and mortgage infiliest NEEEEENINEERMitmallres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECcrucdiliterest V... GGG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e et b e e e b e e eseeeaeeeaeenneenneenneennean
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other .............. NS ... BN .....
4. Accrual of discount ..........cccoeoiiiiiinieenen.
5. Unrealized valuation increase (decrease) .....
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals .....
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAAMItEEA @MOUNTS .........iiiiieiiiee ettt e et et e e st e e st e ea e e ea e e sae e s e esseenseenseanseeneeeneeeseenseenseanne [sreeiseenseeiseateasteesseesseanees [oreesseessenseenseenseeaeeaeenaeas
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........c.ceeiiiririeieieeeeeeeseeeeeseeee s [eoceeieeeeneens 40,013,066 |....ccvevenene 72,673,452
2. Cost of bonds and stocks acquired ...57,888
3. Accrual of discount
4. Unrealized valuation increase (decrease) .
5. Total gain (loss) on disposals ..4,369,082
6. Deduct consideration for bonds and stocks disposed of ... 31,832,764
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) 36,038,250
12.  Deduct total nonadmitted amounts 3,878,105
13. Statement value at end of current period (Line 11 minus Line 12) 32,160, 145 40,013,066
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T (8) ettt st b s s e 30,864,862 |........coovuveiiriiiine [V 8,249,742 | 13,534 | 30,864,862 |.......co..c... 22,628,654 | [V 27,595,054
2. NAIC 2 () ettt b bt ekt h bt h et bt bt et e et e e et e s bt ettt e ene e ens [er e 5,088,250 | [V 146,365 |....occoceeveiinee (2,221) ] v 5,088,250 |...cccirririnnee 4,939,664 |.......oooevriiricrnns [V 5,091,110
3. NAIC 3 (8) coveveiieieiieieie ettt ettt ettt sttt a ettt ettt b bR st s e AR h s R et st s s b et s et et s st esesesenene s [eeee e eneaas 300,350 |eeeeeeeiecenieeeeeeeeeens [0 [V 4,550 | 300,350 |eeceeeeerirecininns 304,900 oo [V 303,891
L 7Y @2 - OSSP KRR (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (L RN
5. NAIC B () et b et b et e bt n s [e e s (U R [0 (1 R [0 [0 [0 (1
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 0 0 0 0 0 0 0
7. Total Bonds 36,253,462 0 8,396,107 15,863 36,253,462 27,873,218 0 32,990,055
PREFERRED STOCK
8. INAIC 1 bbbttt b e bttt b et et nene [rre et 93,000 |oeeeeeeriecirereieeines [0 (1 R [V 93,000 |eeeereeererenerineens 93,000 |reeeeeeeeeeieieeeereeieeens [V 93,000
LN 72 (2SSOSR PPURSTSTTRPRY HORRRRRT 763,670 oo (L RSN [V (9,950) [..cvvieciinee 763,670 | 753,720 oo [V O 720,760
TO. NAIC 3 bbb bbbt e bbbt b et a et [see s 210,840 oo [0 [V (10| 210,840 ..o 210,800 [ [V 201,560
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 [0 [0 [0 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0 0 0
14, Total Preferred StOCK ..o 1,067,510 0 0 (9,990) 1,067,510 1,057,520 0 1,015,320
15. Total Bonds and Preferred Stock 37,320,972 0 8,396,107 5,873 37,320,972 28,930,738 0 34,005,375
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE DA - PART 1

Short-Term Investments

4 5
Paid for
Interest Collected Accrued Interest
Actual Cost Year-to-Date Year-to-Date
7709999999 Totals
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 OF PriOT YEAT .........cccccvveveveueeeeeeceeie et se et se e easens s s seseseas [eoeseneasasaneneeas 2,682,492 |

2. Cost of short-term investments acquired

3. ACCTUAL OF AISCOUN ...t e oo e e e e e e e e e e e e e e e e e e e e se e e e e e e e e e e e aeeanaa

4. Unrealized valuation iNCrEASE (AECTEASE) ......ccuueiuiiuieiiiiii it itie st e st ittt et ettt saeesheesbeesbe e be e bt eabeemeeeasesaeesbeesbeeabeebeenbeanneensesnnes [ernesaeaseeaaeeaessanesaeanes [0 0

5. Total gain (loss) on disposals ...

6. Deduct consideration reCeived ON AISPOSAIS ................c.cveueuiuieiieeiiiteteteteseiee st e st tesesesss et st esssesesesessssesssssssesesesessssesssssasesesesens [reeeesesesesesenens 9,754,955 | 0

7. Deduct amortization OF PrEMIUM .............c.ciueuiuiieiee ettt tetet et ee ettt ettt s ae st e s e s et et et essse s sssseses et et esess s esssssesesesessssasasssasesesesesnns [oesesesesesesessneneeanananenas [0 0

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment reCOGNIZEA ............oocuiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+445-8-7+8-9) ..........ccceciiieiiereeeeeeeeeeeeieieeeeieaeeseeeneies [oeeeeeeeieee e (V1 2,682,492
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11) 0 2,682,492
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECemMDEr 31 OF PrIOT YEAT .........ccvcvveveveeeeeeceieeiie ettt et se e s et se e sasns s seseseseas [eseseneasasneenenas 6,980,573 |...coiine 3,291,792
2. Cost Of Cash eqUIVAIENTS ACGUITET ............ccoiiieieeeeeececececceee et ettt et st s et esese s s s s sesesesesssssssssesesesesessasssssasesas [eresensnsasanenas 12,799,371 | 20,623,449
3. ACCTUAN OF GISCOUNL ...ttt tes ettt e e ie e e e e e esesesee e e e eseseseeee e e seseeeees a2 e s e s esesee e e s e seseeeses s sesesesesesnsnsesesesesnsnsnsnsesenannns |oeieisessansicicanninanas 1,729 | 3,067
4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccuieiuiiuiriiiii et ste ettt ettt iee st e sheesbeesbeesbe e bt eabeemseaasesseesbeesbeesbeenbeebesnneennennne [esseeaeaneaieeseesaeesaesnes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.ceiieeieeeieeeeceeeiceie et eteteasaee et e s se et se s et esessas s st et et et esesssssssssesesesesssssssssseseseseseseanas |oessesesesesenenenenaes (4,796) | +eceeeeeeeeeeieeeeeeeeea 0
6. Deduct consideration received 0N QISPOSAIS ..............c.c.cueveuiuiiiiiieiieteteteseeee e et e e eteses s s et st s sesesesessss s st ssasesesesessssssssssssasesesenns |oeseesesenenenens 15,126,641 |...occoneeee 16,937,735
7. Deduct amortization OF PrEMIUM .............c.coueuiuiiiee et tetet et e ettt s s s s et e s et et et essae s ssssesesesesesess s et ssesesesesessssasssssasesesesesnns [sesesesesesesessneneeananeseeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieiece et s [eaie i [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........coceeuruiueiieieiereeeieeeeeeeeeeeseeeseseaeas[eeeeeneeeneeeees 4,650,236 |.......cconveeee. 6,980,573
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iieiieeeeeeeeieieeceeteeeee e eseaeeeeeee e eseseeeseesesesesesesessseseseseeesssesssesesessseaesesesesssssnsasesesassnanns [ooscicsssseasnscacaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 4,650,236 6,980,573
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE
Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid
NONE
Schedule D - Part 3 - Long-Term Bonds and Stocks Acquired
NONE

EO1, EO2, EO3, EO4
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

11 12 13 14 15 NAIC

Desig-

nation,

NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier

Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and

Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..36179R-XD-6 | GOVERNMENT NATL MTG ASSOC Il #MA3376 ......... [....... . 06/01/2023 . | MBS PAYDOUN ... ....1,867 .. 1,871 .(3)] .0 . L (3)) 0 .1,867 |.. 0 e . 01/20/2046 . [1.A FE ....
..36179U-CB-6 | GOVERNMENT NATL MTG ASSOC Il #MA5466 ......... [....... . 06/01/2023 . | MBS PAYDOUN ... ... 3,875 () .0 . 0 .3,875 |.. 0 . 09/20/2048 . [1.A FE ....
..36200W-S8-5 | GOVERNMENT NATL MTG ASSOC #574843 ........cceee [oeeenn . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 23 . 0 . 11/15/2031 . [1.A FE ....
..36202D-2F-7 | GOVERNMENT NATL MTG ASSOC Il #003474 ......... [....... . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 11/20/2033 . [1.A FE ....
..36202D-YZ-8 | GOVERNMENT NATL MTG ASSOC Il #003428 ......... [....... . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 08/20/2033 . [1.A FE ....
..36203N-5M-6 | GOVERNMENT NATL MTG ASSOC #354652 ...........ee [.eeeenn . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 09/15/2023 . [1.A FE ....
..36206V-MD-6 | GOVERNMENT NATL MTG ASSOC #422556 ...........c. [.eeeenn . 06/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 04/15/2026 . [1.A FE ....
..36210A-RT-6 | GOVERNMENT NATL MTG ASSOC #486598 ............. [....... . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 10/15/2028 . [1.A FE ....
..36213D-CY-2 | GOVERNMENT NATL MTG ASSOC #550087 ............. [.ceeens . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 10/15/2031 . [1.A FE ....
..36225A-R6-9 | GOVERNMENT NATL MTG ASSOC #780509 .. 06/01/2023 . | MBS PAYDOUN . 0 0| 0| . 02/15/2027 . (1.A FE ....
..36225B-DT-2 | GOVERNMENT NATL MTG ASSOC #781014 .. 06/01/2023 . | MBS PAYDOMN . 0 0| 0| . 04/15/2029 . (1.A FE ....
..36225C-4X-1 | GOVERNMENT NATL MTG ASSOC Il #080837 . 06/01/2023 . | MBS PAYDOUN . 0 0| 0| . 02/20/2034 . (1.A FE ....
.. 36225D0-K4-5 | GOVERNMENT NATL MTG ASSOC Il #081214 ......... [....... . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 01/20/2035 . [1.A FE ....
..36225D-LD-4 | GOVERNMENT NATL MTG ASSOC Il #081223 ......... [....... . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 01/20/2035 . [1.A FE ....
..36225E-BA-9 | GOVERNMENT NATL MTG ASSOC Il #081832 ......... [....... . 06/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 01/20/2087 . (1.A FE ....
..36225E-Y2-2 | GOVERNMENT NATL MTG ASSOC Il #082528 ......... [....... . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 04/20/2040 . (1.A FE ....
..38378W-M4-2 | GOVERNMENT NATIONAL MORTGAGE A 13 131 KC ... [....... . 06/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 07/20/2043 . (1.A FE ....
..83165A-LE-2 | SBA GTD LN POOL #521925 .........evvvvmmmmnnnnnnnn [erneenn . 06/01/2023 . .0 . 0 0 . 04/25/2038 . [1.A FE ....
..83165A-N6-7 | SBA GTD LN POOL #522013 . e . 06/01/2023 . | MBS PAYDOMN . .0 .. .0 .. .0 .. . 12/25/2038 . [1.A FE ....
0109999999. Subtotal - Bonds - U.S. Governments 0 0 0 XXX XXX
.. 31292H-UR-3 | FEDERAL HOME LN MTG CORP #C01492 ........cccooe [.eeenn . 06/01/2023 . | MBS PAYDOMN 0 0 0 . 02/01/2033 . [1.A FE ....
.. 31320N-DK-1 |UMBS - POOL ZA4606 .........cceeeeeeiieiiiieeeneees [eeeens . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 12/01/2045 . [1.A FE ....
..3132A5-E8-4 |UMBS - POOL Z84659 .......ccevvvvvvvvvriiiiiiinninns [ eeeeenn . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 04/01/2046 . [1.A FE ....
..3132A5-FC-4 |UMBS - POOL ZS4663 .........evvvvvvvvmnnnnnnnnnnnnns [eeneenn . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 05/01/2046 . [1.A FE ....
..313398-VL-6 |UMBS - POOL QA3319 . 06/01/2023 . | MBS PAYDOMN . 0 0| 0| . 10/01/2049 . (1.A FE ....
..3133KK-VK-2 | UMBS - POOL RA4218 . 06/01/2023 . | MBS PAYDOUN . 0 0| 0| . 12/01/2050 . [1.A FE ....
..31368H-LB-7 |UMBS - POOL 190322 . 06/01/2023 . | MBS PAYDOMN . 0 0| 0| . 04/01/2032 . [1.A FE ....
..3136AH-7E-4 | FANNIE MAE 14 21 EA . |- 06/01/2023 . |MBS PAYDOUN . 0 0| 0| . 04/25/2029 . (1.A FE ....
..31371F-CV-2 | UMBS - POOL 250384 . . |- 06/01/2023 . |MBS PAYDOUN . 0 0| 0| . 11/01/2025 . [1.A FE ....
..31371K-N4-9 |UMBS - POOL 254311 ...oovvviviiiiiiiiiiiiiiiiineenns [ oo . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 05/01/2032 . [1.A FE ....
..31374G-NC-7 |UMBS - POOL 313687 ........eeeemeeniniiiniiiiiiis [eeeeenn . 06/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 09/01/2027 . (1.A FE ....
..31374T-2L-2 |UMBS - POOL 323979 .....ceeevieieeeeeeeeeeeeeeeeeen [ . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 04/01/2029 . (1.A FE ....
..3137B4-4T-0 |FREDDIE MAC 4243 AG .......eevvvvvvvvmennnnnnnnnnns [eeeeen . 06/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 01/15/2043 . [1.A FE ....
..3137B6-RG-8 |FREDDIE MAC 4285 BA .........evvvmmmmmnnnnnnnnnnnnn [eeneenn . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 12/15/2023 . [1.A FE ....
..31384V-UZ-3 | UMBS - POOL 535300 ... . 06/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 05/01/2030 . [1.A FE ....
..31386C-VX-7 |UMBS - POOL 559630 . 06/01/2023 . | MBS PAYDOUN . 0 0| 0| . 01/01/2031 . [1.A FE ....
..3138IJ-NN-4 | UMBS - POOL AS8496 . 06/01/2023 . | MBS PAYDOMN . 0 0| 0| . 01/01/2047 . (1.A FE ....
..31401J-PZ-5 |UMBS - POOL 709740 . 06/01/2023 . | MBS PAYDOUN . 0 0| 0| . 06/01/2033 . [1.A FE ....
..31402J-V6-1 |UMBS - POOL 730637 . 06/01/2023 . | MBS PAYDOMN . 0 0| 0| . 08/01/2033 . [1.A FE ....
..31403R-PU-6 | UMBS - POOL 755635 . 06/01/2023 . | MBS PAYDOUN . 0 0| 0| . 04/01/2034 . (1.A FE ....
..3140F1-YB-2 | UMBS - POOL BC6105 .... . 06/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 06/01/2046 . [1.A FE ....
..3140FC-S9-0 |UMBS - POOL BD5043 .......cevvvvvvvrrerrrrrrnennnnns [ eeeenn . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 02/01/2047 . (1.A FE ....
..3140FP-C9-8 |UMBS — POOL BE3B95 ......eevvvvvvvvennnnnnnnnnnnnnns [ eeeeenn . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 06/01/2047 . (1.A FE ....
..3140GR-0G-2 |UMBS - POOL BH3154 ......cevvvvviviiiiiiiiiiiinnenns [ oo . 06/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 07/01/2047 . (1.A FE ....
..3140JA-TS-7 |UMBS - POOL BM5960 ... [eeeeenn . 06/01/2023 . | MBS PAYDOMN ... .0 . .0 . .0 . . 08/01/2048 . [1.A FE ....
..31400B-JC-3 |UMBS — POOL CA3858 .........cevvvvsssevessnnnnnnnnns [oenens . 06/01/2023 . | MBS PAYDOUN 0 O 4874 |0 i, 0 . 07/01/2049 . [1.A FE ....




1’603

STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..3140X9-N0-4 |UMBS - POOL FM5798 ........cccoiiiiiiiiiii [eeeeenn . 06/01/2023 . | MBS PAYDOUN ... . 01/01/2036 . [1.A FE ....
..31418A-RU-4 | UMBS - POOL MA1398 . .. |- 04/01/2023 . | MBS PAYDOUN . .. . 04/01/2024 . (1.A FE ....
..31418C-1li-0 | UMBS — POOL MA3360 .........cooivnnnnnniniiins [eeeeenn . 06/01/2023 . | MBS PAYDOUN ... 9,368 | 0 e () [ 0 e (D 0 e 9,367 . 05/01/2038 . [1.A FE ....
..31418D-Y8-9 |UMBS - POOL MA4334 .........eevvvvvvvevennnnnnennnns [eeeennn . 06/01/2023 . |MBS PAYDOUN ...ooooveeeeees Joveeeeeeieeeeeeeeees |oveeeeeees 5,09 |.ooeeeeeee5,095 [iiiiinnnnnn 5,311 [iiiiinnnn. 5,104 |...ooeeenn 0O e 0 v (9 [ 0 o 5,09 . 05/01/2041 . [1.A FE ....
0909999999. Subtotal - Bonds - U.S. Special Revenues 128,256 128,256 131,497 128,370 0 128,256 XXX XXX
..404280-BS-7 |HSBC HOLDINGS PLC ......ccovvvvviriiiiiiiiiiiieenns D..... . 05/18/2023 . | PREREFUNDED .......cevvvvnn |ooveeneneniiiinnnnns Joeeeeeens 500,000 |.......... 500,000 |........... 513,300 [......eeee. 501,348 [.....ovvnnnnnen 0 500,000 . 05/18/2024 . (1.G FE ....
SECURITY CALLED AT
..456866-AL-6 | INGERSOLL-RAND CO .......evvvvvvrrrrrrrrnnnnnnnnnnns [eeeeens . 06/01/2023 .| 100.00000000 .....euvvie Joererreeneniiniennes e, 15,000 |.......eee. 15,000 |...ooeeeenns 14,711 [, 14,948 |l [V FUSURRRRR L 0 | L [ SRR 14,956 |...oooeeeennnn [V L7 PO L7 PO 540 |. 06/01/2025 . [2.B FE ....
..61744Y-AQ-1 | MORGAN STANLEY ......eeevvvvveeviviiiiniiniiiiiiinnns [eenens . 04/24/2023 . |PREREFUNDED ........ceevvee |ooveeeiinninninnnnns |oeeeeeens 500,000 |.......... 500,000 |........... 513,280 |........... 501,126 |t 0 ooeenns (1,126) [..ovvnenneeees 0 ooeenns (1,126) [o.ovveenneeeee 0 Joeeeenns 500,000 |........ce..... 0 fooeiinnnnnnes [ PP [ 9,343 |. 04/24/2024 . |1.G FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,015,000 1,015,000 1,041,291 1,017,422 0 (2,466) 0 (2,466) 0 1,014,956 0 4“4 4 19,758 XXX XXX
RBC CAPITAL MARKETS LLC
..808513-BD-6 | CHARLES SCHWAB CORP ...........cceeeeeeeeiieiieeees foeennn . 04/10/2023 . ‘ P PO 116,875 |........... 125,000 |........... 137,225 |........... 132214 ..o 0 e (806) ....(806)].... ....0 ... 131,409 I OO (14,534) |....... (14,534) . 12/29/2049 . [2.C FE ....
1309999999. Subtotal - Bonds - Hybrid Securities 116,875 125,000 137,225 132,214 0 (806) 0 (806) 0 131,409 0 (14,534) (14,534) XXX XXX
2509999997. Total - Bonds - Part 4 1,296,698 1,304,823 1,348,039 1,314,631 0 (3,441) 0 (3,441) 0 1,311,188 0 (14,490) (14,490) XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 1,296,698 1,304,823 1,348,039 1,314,631 0 (3,441) 0 (3,441) 0 1,311,188 0 (14,490) (14,490) XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 1,296,698 XXX 1,348,039 1,314,631 0 (3,441) 0 (3,441) 0 1,311,188 0 (14,490) (14,490) 24,459 XXX XXX




STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

US Bank Checking .......cccccoouene. Madison, WI ..o foen i oo e s o 3,660,997 |............ 3,277,309 |........... 1,601,613 |..
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 0 0 0 0 0
0199999. Totals - Open Depositories XXX | XXX 0 0 3,660,997 3,277,309 1,601,613
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX [ XXX 0 0 3,660,997 3,277,309 1,601,613
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0

0599999. Total - Cash

3,660,997

3,277,309

1,601,613

E13
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STATEMENT AS OF JUNE 30, 2023 OF THE WISCONSIN REINSURANCE CORPORATION

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3 4 5 6 7
Book/Adjusted
Carrying Value

Code Date Acquired Rate of Interest Maturity Date

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999

. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999

. Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999

. Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

olo|lo|loc|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

31846V-20-3

|F|RST AMERICAN GOV OBLIG - Y

............................... 4,650,236

8309999999

. Subtotal - All Other Money Market Mutual Funds

4,650,236

4,650,236
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