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Date Organized or Incomporated (MM/DD/YYYY) Commenced Businesss (MM/DD/YYYY)
01/28/1887 02/19/1887
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DEAN ONAN 1577 COUNTY A AMHERST JUNCTION WI 54407 (715) 340-7542
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MARK ELLINGSON 10542 COUNTY RD Z AMHERST JCT Wi 54407 (715) 677-7171
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DAWN JOHNSON N11311 CTY RD P IOLA WI 54945 (715) 677-3833
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Name Address (Street/Route, City, State, Zip) Expiry
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CLIFFORD SCHULZ 3348 HWY 66 ROSHOLT WI 54473 2025
MARK ELLINGSON 10542 COUNTY RD Z AMHERST JCT WI 54407 2025
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Insurance Company Year

NEW HOPE MUTUAL INSURANCE COMPANY 2022
STATEMENT OF ADMITTED ASSETS
M (2)
As of As of
Line 12/31/2022 12/31/2021
1. Cash in Company's Office - P7 C3 L1 200 200
2. Cash Deposited in Checking Account - P7 C3 L2 116,150 96,898
3. Cash Deposited at Interest - P7 C3 L3 236,532 242,424
3.1 TOTAL CASH AND INVESTED CASH (L1 thru L3) 352,882 341,522
4. Bonds-P7C3L4 0
5. Stock, Mutual Fund, and ETF Investments - P7 C3 L5 404,983 471,735
6. Mortgage Loans on Real Estate - P7 C3 L6 0
7. Real Estate - P7 C3 L7 0
B. Other Invested Assets - P7 C3 L8 0
8.1 TOTAL CASH AND INVESTMENTS (L3.1 thru L8) 757,865 813,257
9. Premiums, Agenis' Balances, and Installments:
a. In Course of Collection - P7 C3 L9a 737 39
b. Deferred and Not Yet Due - P7 C3 L9b 0 0
10. Investment Income Accrued - P7 C3 L10 608 145
11. Assessments Receivable - P7 C3 L11 0
12. Reinsurance Recoverable on Paid Losses and LAE - P7 C3L12 0
13. Electronic Data Processing Equipment - P7 C3 L13 839 1,640
14. Fire Dues Recoverable - P7 C3 L14 0
15. Reinsurance Premium Recoverable - P7 C3 L15 4,043 1,070
16. Other Assets: (List) - P7 C3 L16 (a thru h)
a. Reinsurance Commission Receivable 2,441 3,383
b 0
c 0
d. 0
e. Federal Income Tax Recoverable 0
f. 0
g. 0
h. 0
17. TOTAL ADMITTED ASSETS - P7 C3 L 19 (L8.1 thru L16) 766,533 819,534
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NEW HOPE MUTUAL INSURANCE COMPANY 2022
STATEMENT OF LIABILITIES AND POLICYHOLDERS' SURPLUS
(1 (@)
As of As of
Line 12/31/2022 12/31/2021
1. Net Losses Unpaid - P25 €5 L18 59,490 35,490
2. Loss Adjustment Expenses Unpaid - P2a c21L9 1,468 1,672
3. Commissions Payable 3,869 3,894
4. Fire Department Dues Payable 107 195
5. Federal Income Taxes Payable
6. Borrowed Money Unpaid
7. Interest Unpaid
8. Unearned Premiums - P22 C3 L16 139,899 141,402
9. Reinsurance Payable
10. Amounts Withheld for Account of Others 1,534 1,242
11. Payroll Taxes Payable (Employer Portion Only) 464 368
12. Other Liabilities: (List)
Expense Related: - Included in P28 C3:C4 L9
a. Accounts Payable 0 1,288
b. Accrued Property Taxes 22 15
¢. Return Commissions Due Reinsurers
d
E
Nonexpense Related:
f. Premiums Received in Advance 18,136 17,982
Q.
h.
i. Policyholder Dividends
13. TOTAL LIABILITIES (L1 thru L12}) 224,989 203,548
14, Policyholders' Surplus - P5C1 L7 541,544 615,986
15. TOTAL LIABILITIES AND POLICYHOLDERS' SURPLUS (L13+L14) 766,533 819,534
P2C1 L17 P2C2L17
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NEW HOPE MUTUAL INSURANCE COMPANY 2022
STATEMENT OF OPERATIONS
(1) 2
As of As of
Line 12/31/2022 12/31/2021
1. Net Premiums and Assessments Earned - P22 C4 L16 224,981 214,809
Deductions:
2. Net Losses Incurred - P25 7 L18 68,553 (179)
3. Net Loss Adjustment Expenses Incurred - P28 C2 Ls 14,366 18,262
4. Net Other Underwriting Expenses Incurred - P28 c3 L8 171,426 158,257
5. NET LOSSES AND EXPENSES INCURRED (L2 thru L4) 254,345 176,340
6. NET UNDERWRITING GAIN (LOSS) (L1 fess L5) (29,364) 38,469
7. Net Investment Income:
a. Net Investment Income Earned - P24 C5 L9 (4,933) (3,224)
b. Net Realized Capital Gains (Losses) - P29 C5 L999
¢. NET INVESTMENT GAIN (LOSS) (L7a + L7b) (4,933) (3,224)
8. Other Income (Expense):
a. Policy and Instaliment Fees 27,009 27,871
b. 0 ]
e 0 0
d. Gain {l.oss) on Disposal of Fixed Assets 0 0
e. TOTAL OTHER INCOME (EXPENSE) (L8a thru L8d) 27,009 27,871
9. NET INCOME (LOSS) BEFORE POLICYHOLDER DIVIDENDS AND
BEFORE FEDERAL INCOME TAXES (L6+L7c+L8e) (7,288) 63,116
10. Policyholder Refunds or Dividends 0 0
11. NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
(L9 less L10) (7,288) 63,116
12. Federal Income Taxes Incurred
13. NET INCOME (LOSS) (L11 less L12) £7;288! 63,116
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NEW HOPE MUTUAL INSURANCE COMPANY 2022

STATEMENT OF CHANGES IN POLICYHOLDERS' SURPLUS
) @)

As of As of

Line 12/31/2022 12/31/2021
1. Policyholders' Surplus, Beginning of Year 615,986 567,459

Gains and Losses in Surplus:
2. NetIncome (Loss) - P4 C1L13 (7,288) 63,116
3. Net Unrealized Capital Gain (Loss) - (66,752) (14,742)

P13 C7 L999 + P14.3 C6 L999 + P19 C7 L999

4. Change in Non-Admitted Assets - P8 C3 L7 (402) 153
5. Other Changes in Surplus: (List)

a.

b.

c.

d.
6. NET CHANGE IN POLICYHOLDERS' SURPLUS (L2 thru L5d) (74,442) 48,527
7. POLICYHOLDERS' SURPLUS, END OF YEAR (L1+L6)- P3C1 L14 541,544 615,986

—_—tre i
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NEW HOPE MUTUAL INSURANCE COMPANY 2022
STATEMENT OF CASH FLOW
M @
As of As of
Line 12/31/2022 12/31/2021
1. Net Premiums Collected - P21 C1 L18 219,807 224,557
2. Net Losses Paid - P25 C4 L1 44,553 19,633
3. Net Loss Adjustment Expenses Paid - P2a c2L12 14,479 18,306
4. Other Underwriting Expenses Paid - P28 ¢3 L12 171,523 159,298
5. NET CASH FROM UNDERWRITING [L1 less (L2+L3+L4)] (10,748) 27,420
6. Net Investment Incoma:
a. Invesiment income Recelved - P24 C1 L7 3,010 10,892
b. Less Investment Expenses Paid - P28 C4 L12 8,356 13,635
¢. NET INVESTMENT RECEIPTS (L8a less L6b) (5,346) {2,743)
7. Other Income (Expenss) 27,009 27,871
8. Policyholder Refunds {or Dividends) 0 0
Federal Income Taxes Recovered (Paid) 0 0
10. NET CASH FROM OPERATIONS (L5+L6c+L7-LB+L9) 10,915 52,548
11. Proceeds from Investments Disposed:
a. Bonds - P23 ¢4 L991 4}
b. Stocks, Muiual Funds, and ETFs - P29 C4 L9982 thru L9895 0
c. Other - P29 €4 L996 thru L2958 0
d. TOTAL INVESTMENT PROCEEDS (L11a thru L11¢) 0
12. Other Cash Provided:
a. Change In EmployeeWithholding 291 0
b. Change Iin Premiums Received in Advance 154 6,020
e
d.
13. TOTAL CASH PROVIDED (L10+L1td+12a they L12d) 11,360 58,568
14. Cost of Investmenis Acquired:
a. Bonds 0 a
b. Stocks, Mutual Funds, and ETFs 0 0
¢. Other 0 0
d. TOTAL INVESTMENTS ACQUIRED (L14a thru L14c) 0 0
15. Other Cash Applied:
a. Equipment Purchased 0 600
b. 0 0
c. 0 0
d. 0 0
16. TOTAL CASH APPLIED {L14d+L15a thru L14d) 0 600
17. NET CHANGE IN CASH AND INVESTED CASH (L13 less L16) 11,360 57,968
18. Reconciliation of Cash and Invested Cash:
a. Beginning of the Year- P2 c2 L3.1 341,522 283,554
b. End of the Year - P2 &1 L3.1 352,882 341,522
¢. NET CHANGE IN CASH AND INVESTED CASH (L18a less L18b) 11,360 57.968
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Insurance Company

NEW HOPE MUTUAL INSURANCE COMPANY mrzozz
EXHIBIT I
ANALYSIS OF ASSETS
{1) 3 3 (@)
| 2022 Assets | 2021 Assets
Total Non- Nat Total
Line Assats Admitted Admitted Assets
(1+2) (P7 C1)
1. Cash on Hand 200 200 200
2. Cash in Checking - PaC5 L7 116,150 116,150 98,898
3. Cash Deposited at Interest - P10 C6 L998 236,532 236,532 242,424
4. Bonds - P11C9 L9909
5. Stock, Mutual Fund, and ETF Investments - P14.2 C6 L899 404,983 404,083 471,735
6. Mortgage Loans on Real Estate - P16 C4 1988
7. Real Estate - P18 C4 L9880
8. Other Invested Assets - P18 C6 L997
9. Premiums, Agenis' Balances, and Installments
a. In Course of Collection 737 737 39
b. Deferred and Not Yet Due 0 0
10. Investment Income Accrued - P24 €3 L7 608 608 145
11, Assessments Recelvable - P23 C7L10
12. Relnsurance Recoverable on Paid Losses and LAE -
P2sc3Li?
13. Electronic Data Processing Equipment 839 839 1,640
14. Fire Dues Recoverable
15. Reinsurance Premium Recoverable 4,043 4,043 1,070
16. Other Expense Related: (List)
a. Reinsurance Commission Receivable 2,441 2,411 3,383
b.
c.
d.
Other Non-Expense Related: (List)
8. Federal Income Tax Recoverable
f.
g.
h.
17. Fumiture and Fixtures a70 370 0 480
18. Other Non-Expanse Related Non-Admitted Assets: {Lis)
a.
b.
Olher Expense Related Non-Admitted Assels: (List)
¢. Prepaid Expense 2,979 2,979 1] 2,467
d.
19 TOTAL ASSETS (L1 thru L18d) 759@22_ 3,348 766,533 822,481
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NEW HOPE MUTUAL INSURANCE COMPANY 2022
EXHIBIT I
ANALYSIS OF NON-ADMITTED ASSETS
(1) (2) )
As of As of Surplus
Line 12/31/2021 12/31/2022 Change
(1)-(2)
1. Agents' Balances or Uncollected Premium
2. Assessments Receivable
3. Furniture and Fixtures 480 370 110
4. Electronic Data Processing Equipment
5. Invested Assets
6. Other ltems: (List)
a.
b.
¢. Prepaid Expense 2,467 2,979 {512)
d.
7. TOTAL NON-ADMITTED ASSETS (L1 thru L6d) 2,947 3,349 (402)

CCl 22-070X (R 12/2020) 8
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rnsurance Company Year
NEW HOPE MUTUAL INSURANCE COMPANY 2022
SCHEDULE H SECTION 1
PREMIUMS IN-FORCE
(1 (2) 3) 4 (5)
Direct Direct
Premiums Premiums
in Force Premiums in Force
Line Line of Business 12/31/2021 Written Expirations 12/31/2022
{(1+(2)-3)
1. Fire 140,730 140,226 140,730 140,226
2. Extended Coverage 140,730 140,426 140,730 140,426
3. Mechanical Breakdown Coverage
4. Other Coverage 4,550 4.634 4,550 4,634
5. SUBTOTAL (L1+L2+L3+L4) 286,010 285,286 286,010 285,286
6. Nonproperty 55,540 53,173 55,540 53,173
7. PREMIUMS IN FORCE (L5+L8) 341,550 338,459 341,550 338,459

What method did the company use to compute Direct Premiums In-Force as of 12/31/20227

{Inventory or Data Accumulated)

Year End Inventory Method

Is Mechanical Breakdown Coverage reported in Line 4, Other Coverage?

YES

NO

Please identify the 'Other' coverages provided, if applicable.

OC1 22-070X (R 12/2020)
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Insurance Company Year
NEW HOPE MUTUAL INSURANCE COMPANY 2022
SCHEDULE H SECTION 2
RECONCILIATION OF PREMIUM RECEIPTS TO PREMIUM WRITTEN
(1) (2) 3 (4)
Premiums and * Premiums and* Premiums and® Premiums and
Assessments Assessments Assessments Assessments
Received Receivable Receivable Written **
Line Direct Premium In 2022 12/31/2021 12/31/2022
(1)+{2)-(3)
1. Fire 139,309
2. Extended Coverage 138,529
3. Mechanical Breakdown Coverage 0
4, Other Coverage 4,631
5. SUBTOTAL (L1+L2+L3+L4) 283,469
6. Nonproperty 53,334
7. DIRECT PREMIUMS (L5+L6) 336,105 39 737 336,803
P7Cs P7C1+C2 P22 C1 L7
L%a+L9b+ L11 L9a +L9b+L11
Net Net
Reinsurance Reinsurance
Reinsurance Premiums Premiums Reinsurance
Premiums Payable or Payable or Premiums
Paid Receivable Receivable Ceded
Reinsurance Ceded in 2022 12/31/2021 12/31/2022 in 2022
(1)+(2)-(3)
8. Property - Mechanical Breakdown 0
9. Property - Pro Rata 53,437
10. Property - Excess 27,888
11. PROPERTY PREMIUMS (L8+L9+L10) 81,325
12. Nonproperty - Pro Rata 32,000
13. Nonproperty - Excess 0
14. NONPROPERTY PREMIUMS (L12+L13) 32,000
15. TOTAL PREMIUMS CEDED (L11+L14) 116,298 (1,070) (4,043) 113,325
P3C2L91less P3 Ci1 L9 less P22 C1L15
P7C5 L15 P7 C1&2 L15
16. NET PREMIUMS (L7 less L15) 219,807 1,109 4,780 223,478
P6C1 L1 P22 C1L16

OCI 22-070X (R 12/2020)
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Insurance Company

NEW HOPE MUTUAL INSURANCE COMPANY

Line

N o s N

10.
11.
12.
13.
14.
15.

16.

Direct Premium

Fire

Extended Coverage

Mechanical Breakdown Coverage
Other Coverage

SUBTOTAL (L1+4L24L3+L4)

Nonproperty
DIRECT PREMIUMS (L5+L6)

Reinsurance Ceded

Property - Mechanical Breakdown
Property - Pro Rata

Property - Excess

PROPERTY PREMIUMS (L8+L9+10)
Nonproperty - Pro Rata

Nonproperty - Excess
NONPROPERTY PREMIUMS (L12+L13)
TOTAL PREMIUMS CEDED (L11+L14)

NET PREMIUMS (L7 less L15)

Year
2022
SCHEDULE H SECTION 3
NET PREMIUMS AND ASSESSMENTS EARNED
(1) (2) 3) (4)
Premiums and * Unearned Unearned Premiums and
Assessments Premium Premium Assessments
Written in 2022 12/31/2021 12/31/2022 Earned in 2022
(1)+2)(3)
139,309 62,306 61,250 140,365
138,529 62,306 61,250 140,585
0 0
4,631 1,303 1,378 4,556
283,469 125,915 123,878 285,506
53,334 24,751 23,502 54,583
336,803 150,666 147,380 340,089
Written Unearned Unearned Earned
Reinsurance Premium Premium Reinsurance
Premiums Ceded Ceded Premiums
Ceded in 2022 12/31/2021 12/31/2022 Ceded in 2022
0 0 0 0
53,437 9,264 7,481 55,220
27,888 27,888
81,325 8,264 7.481 83,108
32,000 0 4] 32,000
(1] 0
32,000 0 0 32,000
113,325 9,264 7,481 115,108
P21 C4L15
223,478 141,402 139,898 224,981
P21 C4L16 Paca2Ls P3CiLs P4C1L1
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Insurance Company Year

NEW HOPE MUTUAL INSURANCE COMPANY 2022
SCHEDULE J SECTION 2
NET LOSSES UNPAID
(1 (2) (3) @
. Losses Unpaid _ |
Line Line of Business Case Basis IBNR* Total*™*
(2)+(3)
1. Fire 58,000 58,000
2. Extended Coverage 1,000 490 1,490
3. Mechanical Breakdown Coverage 0 0
4. Other Coverage 0 0
5. PROPERTY LOSSES U+B12NPAID (L1+L2+L3+L4) 59,000 490 59,490
6. NonProperty 0 0
7. DIRECT LOSSES UNPAID (L5+L8) 59,000 490 59,490
[ Reinsurance Recoverable |
Case Basis IBNR* Total
(2)+(3)

8. Property - Mechanical Breakdown
9. Property - Pro Rata
10. Property - Excess
11. PROPERTY LOSSES RECOVERABLE (L8+L9+L10)
12. Nonproperty - Pro Rata
13. Nonproperty - Excess

14. NON-PROPERTY RECOVERABLE (.12+L13)
15. TOTAL REINSURANCE RECOVERABLE ON

LOSSES UNPAID (L11+L14)
16. NET LOSSES UNPAID (L7-L15) 59,000 490 59!490
P25 Cs L18

* IBNR = Estimate of Incurred But Not Reported Losses

OCl 22-070X (R 12/2020) 26



Insurance Company Year

NEW HOPE MUTUAL INSURANCE COMPANY 2022
SCHEDULE K
NET EXPENSES INCURRED
(1) {2 3) (4) () (6)
Loss Other Total Total
Line Type of Expense Adjustment  Underwriting Investment 12/31/2022 12/31/2021
(21+{3)448)

1. Loss Adjustment Expenses:

a. Diract 20 20 848

b. Less Reinsurance Ceded 0 0 247

¢. NET LOSS ADJUSTMENT EXPENSES (L1a-L1b) 20 20 1,095
2. Commissions:

a. Direct 50,618 50,618 51,446

b. Less Reinsurance Ceded 8,311 8,311 9,854

¢. NET COMMISSIONS (L2a-L2b) 42,307 42,307 41,592
3. Directors Fees and Expenses:

a. Meeting Fees 318 2,539 318 3,175 3,325

b. Meeting Expenses 8 47 6 59

¢. Loss Adjusting Fees 4,084 4,084 4,362

d. Underwriting and Inspection Fees 1,032 1,032 322

e. Directors and Officers Insurance 478 3,821 478 4,777 4,552

f. TOTAL DIRECTORS FEES (L3a thru L3s) 4,886 7,439 802 13,127 12,561
4. Personnel Costs:

a. Salaries and Wages 584 57,241 584 58,409 51,127

b. Health Insurance/Benefits a77 6,968 a77 8722 13,049

¢. Payroll Taxes 453 3,626 453 4,532 3,953

d. Retlrement Plans

e. Other

f. TOTAL PERSONNEL COSTS (L4a thru Lde) 1,914 67,835 1,914 71,663 68,129
5. Real Eslate Costs:

a. Rental of Office Space 390 3,120 390 3,900 3,900

b. Utilities: Heat and Electric

c. Property Taxes

d. Depreciation/Real Estate

e. Insurance

f. Building/Malntenance

g. TOTAL REAL ESTATE COSTS (L5a thru L5i}) 380 3,120 390 3,900 3,900

{Continued)

OCI 22-070% (A 12/2020) 27



Insurance Company Year
NEW HOPE MUTUAL INSURANCE COMPANY 2022
SCHEDULE K
NET EXPENSES INCURRED (cont)
(1 @) (3 4 (5) (6)
Loss Other Total Totat
Line Type of Expense Adjustment  Underwriting Investiment 12/31/2022 12/31/2021
(2)+(2)+{4)
6. Office Costs:
a. Telephone 186 1,483 186 1,855 2,023
b. Advertising 118 939 118 1,175 B84
€. Printing and Stationery 88 702 as 878
d. Office Maintenance/Supplies 433 3,465 433 4,331 2,815
a. Equipment Lease/Maintenance
f.  Depreciation: Fumiture and Fixtures 11 88 11 110 110
g. Depreciation: EDP Equipment and Software 80 642 80 802 1,204
h. Computer Software 1,254 10,031 1,254 12,538 12,356
i. Automobile Expenses 105 840 105 1,050 992
j- TOTAL OFFICE COSTS (L&a thru L5i} 2,275 18,190 2,275 22,740 20,384
7. Other:
a. Loss Prevention/Inspection 4,002 4,002 1,920
b. Rating Buraaus
c. Trade Association Dues 9,381 9,381 9,184
d. Legal and Accounting 1,843 14,740 1,843 18,426 24,000
e. Interest Expense
f. Fire Department Dues 2912 2912 2,905
g. Agent Licensing 40 40 21
h. Invesiment Management Fees 1,000 1,000 979
i. Other Invesiment Fees
J. Seminars and Conventions 147 1,176 147 1,470
k. Miscellaneous a3 266 33 332 445
|. Personal Property Tax 2 18 2 22 15
m. Insurance 2,856 2,856 3,158
n. TOTAL OTHER (L7a thru L71) 4,881 32,535 3,025 40,441 42,627
8. NET EXPENSES INCURRED (L1 thru L7) 14,366 171,426 8,406 194,198 190,288
P4C1L3 P4CILE P24C5L8
9. Less Expense Related Accruals - 12/31/2022 1,468 (709) (249) 510 1,582
10. Plus Expense Related Accruals - 12/31/2021 1,672 118 {208) 1,582 3,847
11. Other Adjustments
a. Less Depreciation - P27 L5d+P28 L6§+P28 L6g 21 730 91 a12 1,314
b. Plus Reins Recoverable LAE CY - P25 C3 L16 o
¢. Less Reins Recoverable LAE PY - P25 C2L16 1]
12. NET EXPENSES PAID
(L8-L94L10-L11a+L11b-L11c) 14.479 171,523 8.356 194,358 191.239

0OCI 22-070X (R 12/2020)
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Insurance Company
NEW HOPE MUTUAL INSURANCE COMPANY

SCHEDULE L
NET REALIZED CAPITAL GAINS (LOSSES) ON INVESTED ASSETS

) (2 ()]
Asseat Date Date Costor

Line Description Type Purchased Sold Other Basis

D @ NSO A WD

e O e T T T T N ¥
L ® N m e W02 O

20.

(s)

Consideration Net Realized
Recelved Capital Gains

@-3)

890, NET REALIZED CAPITAL GAIN (LOSS)

Summary by Asset Type:
990. Cash Deposiled At Interest
991. Bonds
992. Prafarred Stock
€93. Common Stock
994. Mutual Funds
995, ETFs
996. Mortgage Loans
997. Real Estate
898. Other Invested Assets

999, TOTAL OF SUMMARY (L991 thru L988)

OC122-070X (R 1212020y 29
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Insurance Company Year
NEW HOPE MUTUAL INSURANCE COMPANY 2022
SCHEDULE M
POLICIES AND RISK IN-FORCE
M (2) (3 ()
Fire & Mechanical
Number Supplemental Extended Breakdown &
Line Of Policies Coverage Coverage Other Coverage
1. Gross In-Force Beginning of Year- PY Stmt. P30LS 333 101,614,743 101,614,743 552,880
2. Add Insurance Written or Renewed 321 99,689,837 99,689,837 583,455
3. TOTAL RISK IN-FORCE (L1+L2} 654 201,304,580 201,304,580 1,136,335
4. Deduct Insurance Expired and Cancelled 333 __ 101,614,743 __ 101,614,743 552,880
5. GROSS RISK IN-FORCE END OF YEAR (L3 less L4) 321 99,689,837 89,689,837 583,455
6. Deduct Reinsurance in Force 6,744,130 6,744,130
7. NET RISK IN-FORCE END OF YEAR (L5 less L6) 92'945I707 92,945,707 583,455
8. Average Gross Insurance in Force per Policy {C2 L5/ G1 L5) 310,560
9. Average Net Insurance in Force per Policy (C2L7/C1L5) 289,550

QC) 22-070X (R 12/2020) 30




Insurance Company
NEW HOPE MUTUAL INSURANCE COMPANY

Year
2022

GENERAL INTERROGATORIES
1. Have any amendments been made to the articles and bylaws during the past year?
Yes Ne X
It so, hava such amendments been filed with the Commissioner {OC1)?
Yas No
2 a. Were naw diractors or officers elected or appointed during the year?
Yes No X

If yes, was blographical data submitted to the Office of the Commissioner of Insuranca?
Yes No
b. Identify the number of internal and exiemal board of director members.
Internal 3 External 6
3. Amount of directors' compensation?
Fees per mesting:  $75 1/2 DAY/$100 FULL DAY Mileage: .585 PER MILE

4. How ofien do direciors meet? 4 TIMES YEARLY PLUS SPECIAL MTS WHEN NEEDED

5. Has the company established an annual procadura to disclose to lis board of directors any material
interest or affiliation on the part of any of iis officers, directors, or responsivle employees which Is in
ar is likely to conflict with the offlcial duties of each person?

Yes X No
6. Has there been a change in management during the past year? If yes, explain the reason for the change.
Yes No X

7. List number of employees on the payroll as of yaar-end:

Full Time 1 Part-Time 1

B. a. The company's board of directors is required to have adopted a writlen Investment plan. Please Indicate
the date this plan was adopied and the most recent amendment, if applicable

Adopted 2/10/1998 Amended 2/9/2022
b. Does the company use an cutside investmant advisor?
Yes X No
I yes: Name of Advisor ABRAHAM GOLDBERG

Name of Firm: WELLS FARGO ADVISORS
Address of Firm: 10345 N PORT WASHINGTON RD
City, State and Zip of Firm: MEQUON Wi 53092
Telephone number:  (262) 241-2242

Does the invastment management agreement comply with Chapter 6.20(6), Wi Adm Coda?

Yas X No
¢. Does the company have a cuslodial account to hold its securities (stocks and bonds)?
Yes X No Effeclive Date: 217/2014
It yes: Name of Custodian: PRAIRIE FINANCIAL GROUP/WAUKESHA STATE BANK

Address of Cuslodian; N16 W23321 STONE RIDGE DR
City, State and Zip of custodian: WAUKESHA WI 53188

9. Describe any summons and complaints received or other legal proceedings pending at year-end or any other
contingent liabilitles, noting all material potential exposures to the company.

NONE

OCI 22-070% {R 12/2020) N



Insurance Company Year
NEW HOPE MUTUAL INSURANCE COMPANY 2022

GENERAL INTERROGATORIES (cont)

10. in what county(s} does the company do business?
MARATHON
PORTAGE
SHAWANO
WAUPACA
WAUSHARA
wQoD

11. Has there been any change in the campany’s terrilory during the year? If yes, identify the change.
Yes No X

2. Have all changes in rates and forms made within the past year been filed and/or approved by
the Commissioner of Insurance? If yes, identify the change?

Yes X No

5% RATE INCREASE PROPERTY RATES ONLY EFF JAN 1, 2023 AND AN ADDITIONAL 5% PROPERTY
RATE INCREASE EFFECTIVE APRIL 1, 2023. TOTAL PROPERTY RATE INCREASE FOR YEAR 2023 IS 10%.
SECOND DEDUCTIBLE $1,500/WIND HAILFOR POLICIES WITH MINIMUM $1,000 DEDUCTIBLE,

13a. List the agents who praduce at least 10% of the town mutual's direct business:

Percent Does agent wrile
Agent Agency of Direct for competing Insurer
DIANE TROST THE TROST INSURANCE AGENCY LLC 100.00% Yes
CAROL WIERZBA WHITE OAK INSUANCE AGENCY LLC 0.00% No

13b. List the company's commission schedule by line of business:
Commission Rales

Line sinass New BRenawal
FIRE & EXTENDED COVERAGE 17.00% 15.00%
HOMEOWNER 17.00% 15.00%
FARMOWNER 17.00% 15.00%
13c. Indicate premium billing modes:
X 1 year 3year Policy term malches billing term (of less than one year)
Other Explain: SIX MONTH TERM POLICIES POLICY TERM MATCHES BILLING TERM
14. Do contracts with agents indicate that the agent owns renewal rights to the business?
Yes No X
15. What is the largest fire risk insured (probable maximum loss):
Policy Number: 34626
Risk {e.g., Farm, Comm):  FARMOWNER * See instructions for OCI
Gross Maximum Loss*; 914,300 interpratation on retained loss
Pro Rata Reinsurance:; 700,000 exposure.
Net Before Excess Rein: 214,300
Excess Reinsurance:; 164,300
Net Exposure: 50,000
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NEW HOPE MUTUAL INSURANCE COMPANY 2022

GENERAL INTERROGATORIES (cont)
16. Has there been a changa in reinsurers during the current year?
Yes No X
If yes, provide reason for the change in reinsurers.

17a. What are the names of the companies with whom you reinsure properly (not mechanical breakdown) and liability
coverages.

WISCONSIN REINSURANCE CORPORATION

Are you in compliance with ss. 612.31 and 612.33, Wis. Stat., and ss. Ins 13.06 and
13.09, Wis. Adm. Code, regarding reinsurance requirements?

Yes X No
17b. What are the names of the companies with whom you reinsure mechanical breakdown coverage.
NONE

18. Is the Town Mutual a member of an insurance Holding company System as defined by
Ins 40,01 (6),Wis. Adm. Code?

Yes No X
19. Is the company a member of a solvency fund?
Yes X No

If yes, list the amounts of any commitments or contingencies related 1o the fund:
Commitment of premium: NONE

Other: NONE
20. What is the town mutual's method of federal income taxation?
Exempt, Invesiment Income Only, or As a Mutual Company As a Mutual Company
21. Indicate date of last examination by Commissioner of Insurance. Last examined as of: 12/31/2012

22. Management Commenis/Material Evenis

Describe any events during the year resulting in major changes in the company's financial position, results of
operations, etc. (compared to previous year).
See Annual Statement Instructions for further description

NONE

(Il there wera no malerial avents or changes, indicate 'NONE")
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Inswrance Company
NEW HOPE MUTUAL INSURANCE COMPANY 2022
GENERAL INTERROGATORIES (cont)
23. Was this financial statement completed based on an (A)udit or a {C)ompilation A

Name of Firm: CHEREK PUCCI & QUICK

Street Address of Firm: 5000 WOODWARD DRIVE, STEB
City, State and Zip of Firm: STEVENS POINT WI 54481
Telephone Number: (715) 344-4200

24. Market value of Wisconsin Reinsurance Corporation stock as of 12/31/2022 reported in this statement.
Preferred Stock (Page 14 Column 6) 120,000
Common Stock (Page 14.2 Column 6) 264,551
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Insurance Company Year
NEW HOPE MUTUAL INSURANCE COMPANY 2022
RATIO ANALYSIS
(1) (2) (3) (4)
As of 12/31/2022 L____As of 12/31/2021
Line Data Direct Net Direct Net
1. Premium/Assessments Written 336,803 223,478 336,792 220,958
2. Premium/Assessments Earned 340,089 224,981 329,551 214,809
3. Reinsurance Ceded 113,325 115,834
4. Losses Incurred 68,553 68,553 33,692 (179)
5. LAE Incurred 14,366 14,366 18,015 18,262
6. Other Underwriting Expenses 179,737 171,426 168,111 158,257
7. Total Expenses 194,198 190,288
8. Net Investment Income (4,933) (3,224)
9. Policyholders' Surplus, 12/31/2022 541,544 615,986
10. Cash and Investments, 1/1/2022 813,257 770,031
11. Cash and Investments, 12/31/2022 757,865 813,257
Ratios
12. Premium Written to Surplus (L1/L9) 62.19% 41.27% 54.68% 35.87%
13. Change in Writings {(L1C1-L1C3)/L1C3 ]
[(L1C2-L1C4)/L1C4) 0.00% 1.14% 2.65%
14. Loss and LAE Ratio (To Earned) [(L4+L5)1.2 ] 24.38% 36.86% 15.69% 8.42%
15. Underwriting Expense (To Written) (LéiL1) 53.37% 76.71% 49.92% 71.62%
16. Combined Ratio (L14+L15) 77.75% 113.56% 65.61% 80.04%
17. Reinsurance Ratio (La/L1) 33.65% 34.39%
18. Total Expense Ratio (L7/L1) 57.66% 56.50%
19. Average Investment Return [LB/(L10+L11)/2)] -0.63% 0.41%

QCl 22-070X {R 12/2020)
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NEW HOPE MUTUAL INSURANCE COMPANY 2022
INVESTMENT LIMITATIONS
List of Type 1 Investments [Per s. Ins 6.20 () {b), Wl Adm Code] 2022 2021
1 Cash Deposited in Non-Interast-Bearing Checking Accounts - P9 C6 L7 116,150 98,898
2 Cash Deposiled at Interest - P10 C6 L999 236,532 242,424
3 Deposits Exceeding Insured Limit in one Financial Institution - P9 Footnote
4 TOTAL CASH (L1 +12-13) 352,682 341,322
5§ Type 1Bonds- P11 C9 L9897
6 Type 1 Prelemed Stock *- P14 C6 L997 (imiled to 5% of Admitted Assets)
7 Money Market Mutual Funds *- P14.1 C6 L8996
8 Type 1 Bond Mutual Funds and ETFs - P14.1 C6 L9987

9 TOTAL TYPE 1 INVESTMENTS (L4 +L5+L6 +L7 +L8) 352,682 341,322

—_—reee—— —_———
Minimum Expected Assets [s. Ins. 6.20 (6) (c), Wl Adm Code]

10 33% of Direct Premiums Written -P21 C4 L7 112,268 112,264

11 100% of Net Premiums Written -P21 C4 L16 223,478 220,958

12 Minimum Sumplus per Ins 6.20 (6) (c), WI Adm Code 300,000 300,000

13 Enler the Highest Valuae of Lines 10, 11, and 12 300,000 300,000

14 Add: Total Liabilities 224,989 203,548
15 Mininum Expected Assets (Type 1 Investment Threshold) (L13 + L14) 524,989 503,548
16 Excess/Deficlency (L9-L15) | (172,307)[ | {1 62.226)]

If Line 16 is positive (or zero) - no action is necessary. Additional Type 2 Investments may be purchased.
If Line 16 is negative - see information below Line 23.

Minimum Assets Before Divestment [s. Ins. 6.20 (6) (g), Wi Adm Code)

17 33% of Direct Premiums Written - P21 C4 L7 112,268 112,264
18 75% ol Net Pramiums Writen - P21 C4 L16 167,609 165,719
19 Minimum Surplus per Ins 6.20 (6) (g), Wi Adm Code 300.000 300,000
20 Enter the Highest Value of Lines 17, 18, and 19 300,000 300,000
21 Add: Total Liabilities 224,989 203,548
22 Type 1 Investment Threshold Before Divestiture (L20 +L21) 524,989 503,548
= Excesseicincy (13-122)

i Line 23 is positive (or zero) - no additianal Type 2 investments may be purchased.

if Line 23 is negative - the company must divest of excess Type 2 invesiments per s. Ins 6.20 (6)

Wis, Adm. Code.

24 Was the company Type 1 sufficient as of 12/31/20217 No

{Refer lo Line 16 above)

25 Woere additional Type 2 assels purchased in the 2022 reporting year? No

OCI 22-070X (R 12/2020) s
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NEW HOPE MUTUAL INSURANCE COMPANY 2022
OFFICERS' FIDELITY BOND
SECTION INS 13.05 (6), WIS. ADM. CODE
Computation of Fidelity Bond:
Town Mutual Annual Statement References:
Admitted Assets - P2 €1 L17 766,533
Direct Premiums Received - P21 C1L7 336,105
Gross Investment Income Received - P24 1 L7 3,010
TOTAL 1,105,648
Fidelity Bond Requirement 50,000
NAIC Fire & Casualty Annual Statement References:
Admitted Assets - P2C3 L26
Direct Premiums Written - P8 C1 L35
Gross Investment Income Received - P12C1 L10
TOTAL
Amount Date Last Name of
Officer Name and Title of Bond Renewed Bonding Company
DAWN JOHNSON 50,000 5/1/2021 CNA SURETY

If fidelity bond is deficient, then fill out the following:

(company name) has increased their fidelity bond to
{new amount) with (fidelity bond insurer).
Documentation of this increase in coverage will be sent to the Office of the Commsissioner of Insurance by April 1, 2023.
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Insurance Company Year
NEW HOPE MUTUAL INSURANCE COMPANY 2022

CPA AUDIT REQUIREMENT TEST

Is the Town Mutual audited annually by an independent CPA firm? YES
if no, is the Town Mutual exempt per Admin. Code Ins. 50.02 because either

(A) Direct premium written is less than $100,000 and the number of
policyholders is less than 1,0007

Direct Premium Policyholders
336,803 321

(B) Or "Exempt" because of the following?

Direct premium written is less than $500,000 and the company
meets the following three criterion:

Direct premium written: $336,803
(1) Net premium to surplus ratio less than 3 to 1,

Net premium to surplus ratio: 41.3%
(2) Authorized to do business in eight (8) or less counties,

Number of counties authorized? 6

(3)Non-property coverage is 90% reinsured.

IS CPA AUDIT REQUIRED? Required
CPA AUDIT COMPLIANCE Complies

OC! 22-070X (A 12/2020) a8




Insurance Company Year

NEW HOPE MUTUAL INSURANCE COMPANY 2022

The undersigned President, Secretary and Manager of the
NEW HOPE MUTUAL INSURANCE COMPANY

being duly sworn, each for himself on oath says that he is one of the above described officers of said company,
and that on the thirty-first day of December last, all of the above-described assets were the absolute property of
said company free and clear from any liens or claims thereon except as above stated; and that the foregoing
statements, schedules, and explanations are a full and correct exhibit of all the Assets, Liabilities, Income and
Disbursements and of the general condition and affairs of said company on said thirty-first day of December
last and for the year ended on that day, according to the best of his/her information, knowledge and belief.

k W 02for[203 3

President Date

Lo [A02 3
Date ~

22/p/ [202.3
Date © °
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NEW HOPE MUTUAL INSURANCE COMPANY

Year
2022

0= 0K VARIANCE

CROSS CHECKING
0 DIFFERENCES
PAG ANT AMT
Es DESCRIPTION FROM 10 FROM 10
2 STATEMENT OF ADMITTED ASSETS
DIFF
Cash in Cifice PO2C1LDY PO7G3LO1 200 200
Cash - Checking P02C1L02 PO7C3L02 116,150 116,150
Cash - Dapositad at Intarest P0O2C1L03 PO7C3L03 236,532 236,532
Bonds PO2C1L04 PO7C3L04
Stocks and Mutual Funds PO2C1LO5 Po7Calos 404,583 404,983
Mortgage Loans P02C1L06 PO7C3L08
Aeal Estate P02C1LO7 PO7CaLO7
Other invested Assals P0O2C1L08 PO7CaL08
Premium & Agents Balances & Instaliments:
In Course of Collection P02C1L0%a PO7C3L0%a 737 737
Daferrad and Not Yet Due PO2C1LO%H PO7C3L0BD o 0
Invastment Incoma - Current POZCILIO PO7CaL10 608 608
Assessments Receivable PO2C1L11 PO7CaL11
Reinsurance Racoverable on Pald Losses and LAE PO2C1L12 PO7C3L12
Elactronic Data Processing Equipment PO2C1L13 PO7C3L13 839 839
Fire Dues Recoverabla PD2C1IL14 PO7C3L14
Reinsurance Premium Recaverable PO2C1LI5 PO7CALIS 4,043 4,043
EXPENSE RELATED
Contingent Reinsurance Commission Recelvable Po2C1L16a PO7C3L16a 2,441 2,441
Write In 160 P02C1L16b PD7C3L16b
Writa in 16z P02C1L18c PO7C3L1Bc
Writs in 18d Po2C1LI6d PO7C3L16d
NONEXPENSE RELATED
Fedaral Income Tax Refund Recslvabla PO2C1L16e PO7C3L16a
Wirite In 161 PO2C1L16f PO7G3L 16
Wirita In 169 PO2C1L16g PO7C3L16g
Write in 16h PO2C1IL16h PO7C3L16h
Total Assels as of 12/31/2022 PO2C1L17 PO7C3L19 766,533 766,533
Assels versus Liabilities & Pollcyholders’ Surplus as of 12/31/2022 Po2C1L17 PO3CILIS 766,533 766,533
Assals versus Liabilitiss & Pollcyholders' Surplus as ol 12/31/2021 Po2C2L17 P0O3C2L15 819,534 819,534
3 STATEMENT OF LIABILITIES AND POLICYHOLDERS' SUARLUS
Net Losses Unpald as of 12/31/2022 PO3C1LO1 Pa2sCsLia 58,480 58,480
Net Losses Unpaid as of 12/31/2021 PO3C2L01 P2sCeL18 36,480 35,450
Net Loss Adjusting Expenses Unpaid as of 12/31/2022 PO3CiL02 P28CzL09 1,488 1,468
Net Loss Adjusting Expenses Unpaid as of 12/31/2021 P0aczLo2 P28C2aLio 1,672 1,672
Uneamad Premium as of 12/31/2022 PoaciLos P22CiL18 139,899 139,899
Uneamed Pramium as of 12/31/2021 PO3C2L08 P22C2L18 141,402 141,402
Pollcyholders' Sumplus as of 12/31/2022 PO3CIL14 POSC1LD7 541,544 541,544
Policyholders' Surplus as of 12/31/2021 PO3C2L14 PosCaLo7 615,986 615,986
4 STATEMENT OF OPERATIONS
Net Premiums and Assessmenls Eamed Fo4C1LOY P22c4L1e 224,081 224,981
Net Lassas Incumred PO4C1LO2 P25C7L18 68,553 68,553
Net Loss Adjusting Expenses PO4C1L03 P2BC2L08 14,366 14,366
Underwriling Expenses PO4C1LO4 P28C3Los 171,426 171,426
Net Investmant income for 2022 PO4C1LO72 P24CsLog (4,933} (4,933)
Net Invesiment Income far 2021 PO4C2L07a P24C6L09 (3,224) (3.224)
Net Reallzed Capital Gains PO4C1LOTH P23CsL993
Net Income for 2022 PO4C1ILI3 POSC1L02 (7.288) (7.288)
Net Income for 2021 Po4C2L13 PD5C2L02 63,116 63,116
5 STATEMENT QF CHANGES IN POLICYHOLDERS' SURPLUS
PolicyHoldars' Surplus 1/1/2022 POSC1LD1 POSC2L07 615,986 615,986
Net Unrealized Capital Gains {Losses) PO5C1L03 P13C7L.999+ (66,752} (66,752)
P14,3C6L999+
P18 C7L099
Changes in Non-Admitted Assats POSC1L04 PoBC3LO7 {402} {402)
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NEW HOPE MUTUAL INSURANCE COMBANY

[ |

0= 0K VARIANCE

2022 CROSS CHECKING
0 DIFFERENCES
PAG AMT AMT
Eg DESCHIPTION FROM_ T0 FROM T
€ STATEMENT OF CASH FLOW
Net Pramiums Collected POSCILO1 P21CiL1B 219,807 218,807 1]
Net Losses Paid POSC1LO2 P25C4L18c 44,553 44,583 a
Nat Lass Adjusting Expenses Paid PoBC1LOA P28C2L12 14,479 14,479 a
Other Underwriling Expanses Paid POEC1L04 P28C3L12 171,523 171,523 1
Investment Incame Received POEC1L0Ga P24cilLor 3,010 3,010 o
Investment Expenses Paid POGC1L06b P28C4LI2 8,356 B,356 1]
Oiher Income (Expensae) POGC1LO7 P04G1LBe-PO4CILED 27,008 27,008 0
Policyholder Relunds (or Dividands) POSC1LO8 Cale'd below 0 o Q
Palicyholder Relunds (ar Dividends) Incurred 12/31/2022 +PDAC1LI0 1]
Palicyholder Relunds (or Dividends) Acerued 12/31/2022 +PO3C1LI2I
Palicyholder Refunds {or Dividends) Accrued 12/31/2021 -PO3C2L121
Fedaral Income Taxes Recovered {Paid) POGC1LO9 Calc'd balow 0 ¢ 0
Federal Incoma Taxes Incurred for 2022 - Po4aciL12
Federal Income Taxes Recelvable 12/31/2022 « PD2C1L16e
Federal Income Taxes Receiveble 12/31/2021 + PO2C2L18s (]
Faderal Income Taxes Payable 12/31/2022 + PO3CILS
Federal income Taxes Payable 12/31/2021 - PO3C2L5
Proceeds Bonds Disposed POBCIL11a P2aC4Le91 Q
Proceeds Stocks, Mutual Funds, and ETFs Disposad POSCIL11b P29C4L992 to 995 o
Proceeds Other Investments POGCIL11c P29C41L936 to 998 a
Total Investmeant Proceeds PoGC1L11d P28C4L992 thru o
Lag8
Other Cash Provided POGCIL12a Calc'd 445 448
thru Li2d P3CNL31
+ PO7CNL48
Other Cash Applled POSCiL1Sa Calc'd 1] 1
thru L15d P3COL3
+ POTCOL46
- P4AC1LBd
Net Other Cash CALCD ROW 77-78 445 445 o]
0
Cash & Invested Cash as of 12/31/2021 POSCIL18a P02C2L03.1 341,522 341,522 o
Cash & Invested Cash as of 12/31/2022 POSC1L18b PC2C1L03.1 352,882 352,882 [+]
Cash & Invested Cash as of 12/31/2021 POEC1L18a POBC2L18b 341,522 341,522 o
Change In Cash and invested Cash 2021 POBC2L17 PosC2L18C 57,968 57,968 0
Change in Cash and invested Cash 2022 POGCIL17 PoeCiL1BC 11,360 11,360 0
7 ANALYSIS OF ASSETS
Cash In Checking PO7C1L02 POSCELT 116,150 116,150 (4]
Cash st Intarest PO7C1LO3 P10C6L998 236,532 236,532 o
Bonds PD7C1LD4 P11C8L999 [+]
Stocks and Mutual Furd invesimenis PO7C1LOS P14.2C8L999 404,983 404,983 [+]
Mongage Loans on Raal Estale PO7C1LO8 P16C4L999 [+]
Real Estate Net of Accum Dep and Encum PO7CILO7 P18C4L999 o
Other Investad Assets Po7CiLOA P19C6L997 [+]
Pramiums & Agents' Bal in Course of Gollection + Premiums Deferred  PO7C1L92+ P21CaLO7 737 737 c
Booked and Not Yet Due + Assessmenis Receivables POTC1LSY+
POYCILIM
Pramiums & Agents' Balin Course of Collection + Premiums Deferred  PO7CA4L9a+ P21C2L07 38 39 a
Booked and Not Yet Due + Assessmenls Recsivablas PO7CAL9b+
PoO7CAL11
Investmant Due and Accrued PO7C2L10 P24C3L07 608 608 a
Investment Income Dus & Accrued as of 12/31/2021 PO7C4L10 P24C4L07 145 145 1]
Assessments Fecsivable POTCIL11 P23C7L10 1] 0
Reinsurance Recoverable on Pald Losses and LAE as of 12/31/2022 PO7G1L12 P25C3L1T 0 0
Reinsurance Fecoverabla on Paid Losses and LAE as of 12/31/2021  PO7C4L12 P25C2L17 0 1

0OGC122-070K (R 12/2020)

40 - 13

(=N -N-N-R-N--N-]

o000

(- N -N-N-N-N-N-]

(=] [-R-E-E-N-N-N-N-]

QoooD o



Insurance Company

NEW HOPE MUTUAL INSURANCE COMPANY

[T |

2022 CROSS CHECKING
0 DIFFERENCES
PAG AMT AMT
Ea DESCRIPTION FROM 0 FROM 10 0= 0K VARIANCE
8 ANALYSIS OF NON-ADMITTED ASSETS
Agents Balances of Uncallected Prem on Business Whitten Prior to PO7C2L9a+ POBC2LO1 Q o
Oclober 1 PO7C2L%h
Assassmants Aeceivable {from priar to 10/1/2022) POTC2L11 POBC2L02 0 o
Fumiture and Fixlures PO7C2L17 POBC2LD3 370 370 0 0
Electronic Data Processing Equipment PO7C2L13 POBC2L04
Non-Admitted Bonds PO7C2L4
Non-Admitted Stocks and Mutua! Fund Invesiments PO7C2LS
Non-Admitted Mortgage Loans on Real Estate PO7C2L8
Non-Admitied Real Estale POTC2LT
Non-Admitted Other Invested Assets PO7C2L8
Non-Admitied Total Invesied Assats Calc'd 124-128  P08C2L05 0 0
a. POTC2L18a POBC2L08a 0 0
b. PO7C2L18b POBC2L0SL 1] 0
¢. Prepaid Expense Po7C2L18¢c POBC2L08e 2,978 2,979 0 0
d. PO?C2L18d PoaC2LO06d 0 0
9 CASH DEPOSITED IN NON-INTEREST-BEARING CHECKING
ACCOUNTS
10 CASH DEPOSITED AT INTEREST
Interast Hecaivad P10C7L938 P24C1L1 3,010 3,010 0 0
Interest Due & Accrued as of 12/31/2022 P10CBL939 P24CaLt €08 608 0 0
Interest Dua & Accrued as of 12/31/2021 P10CoL939 P24C4L1 145 145 4] o
Interest Earned P10C10L999 P24C5L1 3473 3473 [+] 0
i1 BONDS
12 BOND INVESTMENT INCOME
Tolal Amount Received P12C4L999 P24G1L02 0 0
Tolal Accrued Currant P12C51.999 P24C3L0o2 o 0
Tolal Accrued Prior P12C6L999 P24C4L02 0 [+
Net Amortization P12C7L999 - P24C2L02 0 0
P12C8L999
Total Eamed P12CoL998 P24C5L02 0 0
13 UNREALIZED CAPITAL GAINS (LOSSES) ON BONDS
WITH LESS THAN A "BBB" RATING
14 PREFERRED STOCKS
Market Value as of 12/31/2021 P14C5L909 P14.2C5L997 128,000 129,000 o 0
Market Value as of 12/31/2022 P14C6L999 P14.2C6L997 128,000 129,000 0 0
Unrealized Capital Galns {Losses) P14C7L999 P14.2C71997 0 0
14.1 MUTUAL FUNDS
Market Value as of 12/31/2021 P14.1CELO95  P14.2C5L008 ] 0
Market Value as of 12/31/2022 P14.1C6Leas5 P14.2CeL008 1] 0
Unraalized Capital Gains {Lossas) P14.1C7L4985 P14.2C70L008 0 0
14.2 COMMON STOCK
Unraalized Capital Gains (Losses) for 2022 P14.2C7.938  P14.3C6L998 (686,752) {66,752) 1] 0
143 STOCKS AND MUTUAL FUNDS DISPOSED OF DURING THE YEAR
15 STOCKS AND MUTUAL FUND INVESTMENTS DIVIDEND INCOME
Dividends Received P15C3L539 P24C1L03 0 0
Dividends Dua and Accrued as of 12/31/2022 P15C4L939 P24C3L03 0 0
Dividends Dua and Accrued as of 12/31/2021 P15C5L909 P24C4L03 0 0
Dividends Eamad P15C6L999 P24C5L03 0 0
16 MORTGAGE LOANS ON REAL ESTATE
17 MORTGAGE LOANS ON REAL ESTATE INTEREST INCOME
interest Received P17C3L999 P24C1L04 0 0
Due or Acerued as of 12/31/2022 P17C4L999 P24C3L04 0 0
Due or Accrued as of 12/31/2021 P17C5L999 P24C4L04 1] 0
Inleres{ Eamed P17CEL999 P24C5L04 0 0
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NEW HOPE MUTUAL INSURANCE COMPANY
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2022 CROSS CHECKING
0 DIFFERENCES
PAG AMT AMT
E# DESCRIPTION FROM _ TO FROM ™0 0=0K VARIANGE
18 REAL ESTATE
2022 Depreciation on Feal Estate P18C2L999 P27C5L5d D 1]
Rental Income Eamed P1BC5L999 P24C5L05 o 0
18.1 OTHER INVESTED ASSETS
Intarast Received P19.1C3L909 P24C1L06 1] 0
Dus or Accrued as of 12/31/2022 P19.1C4L5089 P24C3L0s 1] 0
Due or Accrued as of 12/31/2021 P19.1C5L009 P24C4L08 D 0
Interest Eamed P19.1CEL999 P24C5L06 1] 0
20 PREMIUMS IN-FORCE
21 RECONCILIATION OF PREMIUM RECEIPTS TO PREMIUM WRITTEN
Pramium & Assessments Wiitien P21C4L07 P22C1L07 336,803 336,803 ] 0
Net Reins Premiums Payable or Recsivable as of 12/31/2021 P21C2L15 PO3C2L08- {1,070) {1.070) b 0
PO7C5L15
Net Relns Premiums Payable or Raceivabls as of 12/31/2022 P21CaL1s PO3C1L09- {4.043) {4,043) o 0
C1 1
Total Reinsurance Ceded P21C4L15 igg?m1f$52" s 113,325 113,325 4] 0
Net Premiums & Assessments Receivad P21C1L16 POGC1LOY 218,807 219,807 0 ]
Net Premiums & Assessmants Writlen P21C4L16 P22C1iLi6 223,478 223,478 ] 0
22 NET PREMIUMS AND ASSESSMENTS EARNED
23 NET ASSESSMENT INCOME AND RECEIVABLE
24 WNET INVESTMENT INCOME EARNED
Investment Expensas for 2022 P24CsL08 P28C3L08 8,408 8,408 ¢ 0
25 NET LOSSES INCURRED
Direct Losses Unpald as of 12/31/2022 P25C5L07 P26C4LO7 53,490 59,450 [1] 0
Reinsurance Ascov on Unpaid Lossas as of 12/31/2022 P25CsL1s P26C4L1S 0 0
Reinsurance Recoverable LAE as of 1 2/31/2022 P25CaLie P28C2L11b 0 0 ¢ 0
Reinsurance Recoverable LAE as of 12/31/2021 P25c2L16 PaacaLite 0 0 0 (1]
28 NET LOSSES UNPAID
27-28 NET EXPENSES INCURRED
Depreciation Expense - LAE P27C2L5d+ P28C2L11a 91 81 a 0
P28C2L6l+
P28c2L6g
Depraciation Expense - Underwriling P27C3L5d+ P28C3L11a 730 730 0 0
P28C3Lél+
P28C3L6g
Depreciation Expense - Invesimant P27C4L5d+ P28C4aL11a a1 o1 a 0
P2BCALGI+
P28C4L6g
2022 EXPENSE RELATED ACCRUALS
Assals
Fire Dues PO7C1L14
Write-Ins
Conlingent Reins Comm Recvbla PO7C116a {2,441)
Write-in 16b PO7L18b
Write-in 16¢ PO7L1Be
Write-in 169 PO7CIL16d
Non-Admitted Write-Ins
c. Prepaid Expense PO7C1L18c (2,979)
Write-in 18d PO7CIL18d
Liabilities
Commissions Payable P3CIL3 3,869
Fira Dues Payabla P3CIL4 107
Interast Unpald P3CIL7
Payroll Tax Payable P3CIL11 464
Wiite-ins
Accounts Payable P3CiL12a 0
Accrued Propsrty Taxes P3CiL12b 22
Astum Commissions Due Reinsurers PaCiLi2c
Write-in 12d P3aCiLi2d
Write-in 128 P3CiLi2s
Investment Accruals P28C4L9 249
Total 2022 Underwriting Accruals P28C3La (708) (709) 0 ]
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2022 CROSS CHECKING
0 DIFFERENCES
PAG AMT AMT
DESCRIFTION FROM _ 70 FROM To 0w OK VARIANCE
2021 EXPENSE RELATED ACCRUALS
Assets
Fira Dues PO7C4L14
Wrile-Ins
Conlingent Reins Comm Recvble FO7C4L18a (3,383)
White-in 16b PO7C4L16b
Write-in 16¢ PO7C4L16¢c
Writa-in 168d PO7C4L16d
Non-Admitted Write-Ins
c. Prepaid Expense PO7C4L18c {2,467)
White-in 18d PO7C4L18d
Liabilities
Commissions Payable P3CaL3 3,894
Fira Dues Payable P3C2L4 185
Interast Unpald PacaLy
Paymoll Tax Payable PacaLit 368
Write-Ins
Accounls Payabla P3C2L12a 1,288
Accrued Property Taxes PacaLizn 15
Ratum Commissions Due Rainsurers P3C2L12¢
Write-in 12d P3C2L12d
Write-in 12e P3C2L12e
Investmant Accruals P2ac4L10 (208)
Total 2021 Underwriting Accruals P28C3L10 118 118 ] 0

NET REALIZED CAPITAL GAINS (LOSSES) ON INVESTED ASSETS

POLICIES AND RISKS IN-FORCE

RATIO ANALYSIS

Direct Pramium/Assessments Writtan P35CILO1 P22C1L07 336,803 336,803 0 0
Direct Pramium/Assessments Eamed P35C1L02 P22c4L07 340,089 340,089 0 0
Reinsurance Ceded P35C1L03 P22CILI5 113,325 113,325 0 1]
Diract Lossas incumed P35C1L04 P25C7L07 68,553 68,553 0 0
Direct LAE Incurred P35C1LOS P28C2L08+ 14,366 14,366 ] 0

P27C2aL1b
Dirsct Cthar Undarwiil ng Expenses Incurred P35C1L06 P28C3L.08+ 179,737 178,737 0 0
P27C2Lzc

Total Expenses for 2022 P35C1L07 P28CS5LO8 194,198 194,198 ] o
Nat Invesimeant Income for 2022 P35C1L08 P24CsLOS {4,533) {4,933} 0 0
Surplus as of 12/31/2022 P35C1LO8 PO3C1L14 541,544 541,544 D [}
Cash and Invesiments as of 12/31/2021 P35C1iL10 PozC2L08.1 813,257 B13,257 D o
Cash and Invesiments as of 12/31/2022 P35C1L11 P02C1L08.1 757,865 757,865 o 1]
Premiur/Assessments Written Nat P35C2L01 P22C1IL16 223478 223,478 o o
Premium/Assessments Eamed Net P3sCaLo2 P22CaL16 224,981 224,981 o o
Nat Losses Incurred P35C2L04 P25C7L18 68,553 68,553 1] 0
Net Loss Adjustment Expenses Incurred P35C2L05 P28czLo8 14,366 14,368 o 0
Other Undarwritng Expenses Net P35C2L06 P28CaLoa 171426 171,428 o (i
Total Expenses for 12/31/2021 P35C3L07 P28CEL0OB 180,288 190,288 4] 1]
Net investment Incomae for 12/31:2021 P35C3L08 P24C6L09 (3.224) (3,224) 0 0
Policyholders' Sumplus as of 12/31/2021 P35C3L09 PO3C2L14 615,986 615,086 1] 0
Cash and Investments as of 12/31/2021 P35C3L11 P3sCiLi0 813,257 813,257 a 0
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0 DIFFERENCES
PAG AMT AMT
Ew DESCRIPTION FROM T0 FROM TO 0= 0K VARIANCE

Diract Pramium Whitten to 12/31/2022 Policyholders’ Surplus P35CIL12 P35CiLOV/ 62.19% 62.15% 0 0
P35C1LO®

Change in Net Writings in 2022 P3IsCILI3 (P35C1LD1- 0.00% 0.00% 0 [}
PasCaLo1)
P35C3L01

Direct Loss and LAE Ralio 10 Eamed for 2022 P35CILI4 (P35C1L04+ 24.38% 24.38% 0 0
P35C1LO5)/
P35CIL02

Direct Underwriting Expense 1o Written for 2022 P35C1L1S P35C1iLOG/ 53.37% 53.37% 0 0
P35C1L02

Direct Combined Ratlo for 2022 P3sC1L1G PasCiL14+ 77.75% T7.75% 1] 0
PasCiLi5

Reinsurance Ratio for 2022 PasG1L17 P3sCiLox 33.65% 33.65% 0 0
PasCiLO1

Total Expanse Ratio for 2022 P35C1L18 P3sCiLow 57.66% 57.66% 0 0
P35C1LOY

Average Invastmant Retumn for 2022 P35C1L19 P3sCiLos/ -0.:63% -063% 0 0
{(P3SCIL10+
P35CIL11)/2)

Net Premium Writlen to Surplus for 2022 P35C2L12 PascaLov/ 41.27% 41.27% a 0
P35C1L09

Net Loss and LAE Ratlo fo Net Eamed for 2022 P35C2L14 (P35C2L04+ 36.86% 36.86% L¢] 0
P3sC2L05)
PasC2Lo2

Net Underwriting Expensa 1o Net Written As of 12/31/2022 P35C2L15 P3sc2Lo08/ 76.71% 76 71% Q 0
PascaLot

Combined Ratio for 2022 P35C2L16 P3sCaLlid+ 113.86% 113 56% (] 0
PascaL1s

Direct Pramium Written to Surplus for 2021 P35C3L12 PascaLot/ §4.68% 54.68% 0 1]
Pa5G3L09

Change in Net Wiritings for 2021 P35C3L13 {P35C3L01- 2.65% 2.65% 0 0
PasCsLO1Y
P35C5L01

Direct Loss and LAE Ratio to Earned for 2021 P35C3L14 (P35C3L04+ 15.89% 15.69% 0 0
PasCaLosy
P35CaL02

Direct Underwriting Expense ta Written for 2021 P35C3L15 P35C3Lo8/ 49.92% 49.92% 0 0
PasC3Lo1

Direct Combined Ratio for 2024 PascaLis Pa5CaL14+ 65.61% 65.61% [\] 0
P35C3L15

Reinsuranca Ratio for 2024 P3sC3aL17 P35C3LoY 34.39% 34.39% 0 0
P35C3L01

Total Expense Ratio for 2021 P35C3L18 P35C3L07/ 56.50% 56.50% 1] 4]
P35C3Lot

Average Invesiment Retum for 2021 P3sC3L18 P35C3Los/ 041% 0.41% o ]
{(P35C3L10+
P35C3L11)/2)

Net Premium Written to Surp'us for 2021 P3sC4L12 P35C4L01/ 35.87% 35.87% [/} 1]
P35C3L09

Net Loss and LAE Ratio to Net Eamad for 2021 P35C4L14 (P3sCALO4+ 15.69% 15.69% 0 1]
P35C4L05)
P3sC4L02

Net Underwrit ng Expensa to Nel Written for 2021 P35C4L15 P35C4L08/ 49.92% 49.92% 0 0
Fasc4Lo1

Combined Ratio for 2021 P3sC4L16 P35CAL14+ B0.04% 80.04% 0 0
P3sC4L15
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