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statement for March 31, 2016 of he - State National Insurance Company, Inc.

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols.1-2) Admitted Assets
Lo BONUS. ittt ntnsnns | sressententans 121,301,123 [ .o [ e 121,301,123 | .covevrnee 117,289,908
2. Stocks:
2.1 PrEfErTea SIOCKS. ......civvvecicrcteie ettt rntens | eresreserinsnes 2,712,852 | .ovvevieeereeiiesseiees | e 2,712,852 | covvviine. 2,874,958
2.2 COMMON SIOCKS......vercversieressseressssesesssessssesssssessssseses st sssssssssssesssssessssnssssssssees | onseeessnseees 128,081,663 |....coverermrcerrserisicreens [ crvricriennns 128,081,663 | ......oceeees 126,189,025
3. Mortgage loans on real estate:
3L FISEIENS.covoueeeverescererieeiscss st ren st nnstns | eesseens et nenes | s | s s (U1
3.2 Other than fIrStHENS. ... sesienes | essiessiessesssiessiessiessensies | seriesiesiessessessessesseens | s (01 OO
4. Real estate:
4.1  Properties occupied by the company (less $.......... 0
ENCUMDIANCES)....vovverveersrisreesessssssssesessssssesesssss e ssessss s ssessassssssessessssssssesssssessessanssessanss | sesssssessenens 13,341,385 | ..oververererireieseninniens | ceveeesieninns 13,341,385 | covovvvrirrnne 13,537,562
4.2 Properties held for the production of income (less $.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8.
9.
10.  Securities lending reinvested COIAETAl ASSELS..........rrrrrririrenireriinrissssssseesssssssssssesssness | sinsssesssssessssssssesssssessesss | seviessssssssssssnsssssessessnns | resessssssssnssssssssessnnens (01 U
11, Aggregate Write-inS fOr INVESIEA ASSELS........ccvvriiiiririreieississeieissessese s ssssssssens | erssssssesssssssssessssessessens (O S [ R 0 | 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccvvverrenirneirnennensessnssnesessssssssssssness | oeresensens 274,969,440 | ..oovovvirririrrereiriinnins {1 I 274,969,440 | ..cvvvnnee 276,623,753
13. Title plants less $.......... 0 charged off (for Title INSUTETS ONIY).....c..cvericieisrisrieissssieissiesieses [ crrriesssinsisssesssssssssnsns | evssesssssssesssssesssssssnes | sosesssssisssssssesassss (0]
14, Investment income due and ACCTUBM..........ccviveveieicieieie et ssessssenns | svressesessssesaenns 955,661 | .ovevirreeiiesiesenieens | e 955,661 | .ovvvererireiinnns 858,672
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...........cccccvvevvees | cervevrireinnn. 12,019,565 | ..ovevirieniriennenenieens | orvnerennniens 12,019,565 | oovvrrirenn 16,596,794
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled PremiumS)..........ccverreneiinins [ o s | v (01 U
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... 0) ettt ssestessesssessesssnns | areesiesisesres et estesesssensens | neresresiesesaes s sens e snsns | eevessessese s st enee [0 U
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTETS...........ovwvwrrrreerrrressnerersereesesssseessessssssssnes | cvesseesseneens 10,054,446 | .....ovvvevveenrrneeenernes | e 10,054,446 | ...ocvrvvvrnnnn 9,353,217
16.2 Funds held by or deposited with reinSured COMPANIES...........ccvivivriiieriereseiesenesiessnns [ e | i | s [0
16.3  Other amounts receivable Under reiNSUrANCE CONITACES............curwerrrrmrrrrrerrersnemseeess | sevsssesrsssessessnesssenssnenes | eerseessnesssesssesssssssssnenes | vevessesemsesssesssnsessees (U O
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccceveeevenens [ e [ e [ (0] 277,448
18.2 Net deferred taxX @SSEL..... .o | e 6,256,597 | ..o | i 6,256,597 | ..ovvirvrinene 5,709,154
19.  Guaranty funds receivable 0r ON AEPOSIL.........cccvcveveieiiiieieeeee s sssesesnns | cresrssessesiesissenes 46,591 | oo | e 46,591 | oo 46,591
20. Electronic data processing equipment and SOMWAIE..........cccvuiveiiiniinieninenesesssessssssssseseens | sresessesnssesesssssesesssnnss | oo | s [0
21. Furniture and equipment, including health care delivery assets ($.......... 0)ererrereeerrmrersienrsesenes [ o | s | s ————————- (0] R
22. Net adjustment in assets and liabilities due to foreign exchange rateS..........cceeresieinriens [ e | o | s ———— (0]
23. Receivables from parent, subsidiaries and affiliates............ccovuveeiieereeeeseeeesee e | e 317,815 | | e 317,815 | v, 15,974
24. Health care ($.......... 0) and other amOUNLS TECEIVADIE. ..........cvrverrrrrieiersrieissiesissssssesssssessenes | sressessssessssssessssssssenes | sessesssssssessssesssssssessns | resesssessssesssssssessnses (01
25. Aggregate write-ins for other than INVESEd ASSELS...........cceirreeierieieieieeese e sessssesens | eesessssesenes 11,674,490 | oo 18,906 [ .coooiiirnes 11,655,584 | oo, 9,829,518
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25)........curueiernriersiesissinssessesssssesssssssssssssssssssessssssssesssnss | oessessasssnes 316,294,606 | ..ovoovrrerrrrrrnnns 18,906 | ..ovvvrrres 316,275,700 | ..cocovrnreee 319,311,121
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........ocivereneene [ | v [ v (01 TR
28, TOtal (LINES 26 AN 27).......o.oevrerrerririeeersneneeiseenssssesessseesssessssssesssssesessnsssssssssssssssssnsessses | ooseeesenseees 316,294,606 | .....ccooovrvrrnnnens 18,906 | .............. 316,275,700 | .............. 319,311,121
DETAILS OF WRITE-INS
L0, bRttt | eninen sttt | ceeniens st entnes | nesteni e (01 RO
LL02. et [ enseeet ettt | rriet et | e 0
TL03. oot | etnes st | senent st enenes [ ceres e 0
1198. Summary of remaining write-ins for Line 11 from oVerflow PAgE.........cceveveieierenieiesieienns | veverenieiseesese s (01 O (0 R [0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 AD0VE).......ccoiiivieeiiiiiisiieiieiesesesiessessses | eereseesssssessssessessseenens (1 I (U O [ OO 0
2501. Accounts receivable - agents - fe€S aNd tAXES.......ccceveiirersiereessese e sesssesenenees | srersssesenns 11,283,052 [ .cveevveererierenereriesnns | vevreisiinnins 11,283,052 | covovvrririnnes 9,829,518
2502. Prepaitd EXPENSES.......cucvueveeireiireeiesiesessesesessssss st ssssessessesesses s sssssssssssssssessessessssessesssssssssessesss | sesessessesssssssssans 18,906 | ovvvveervrcreinnn 18,906 | .ovvvverereiieeieinad (0 U
2503. Contigent comMMISSIONS FECEIVADIE. ..........cccierircrieieeissese st sessnss | essesssessessessens 372,533 | oo | e 372,533 | o
2598. Summary of remaining write-ins for Line 25 from overflow Page..........ccovenenrenenrisineineins | v (01 A [0 [0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).........c.cceeuireeriiieiicrererieiessnesierenerensns | cvveerenssienas 11,674,490 | oo 18,906 | ..o 11,655,584 | ... 9,829,518




statement for March 31, 2016 of he - State National Insurance Company, Inc.

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year

1. Losses (current acCident YEar $.....2,724,640).........cccvvuivereirireiierieieses st ses st ss st sse bbb sae s ssnsens | evessesssssesses et sas 4,785,737 | oo 4,883,514
2. Reinsurance payable on paid 10sses and (0SS adjUStMENT EXPENSES.........cierierririiireisissessssssssssesesssssssesessssssssssesssssssessees | sresssssssessesssssssassesnes 2,065,884 | ..oovvrveeierereins 2,032,897
3. LOSS AUJUSIMENT EXPENSES. .....uvviveiviiiscteiese sttt st s bbb bbb s bbb bbb st ses bt n s b snnns || sbessesistessesebensensessesaes 892,198 | i 854,850
4. Commissions payable, contingent commissions and other SIMIIAr CNAIGES. .........cceriiieiiieeessesesssssses s | s | s 21,718
5. Other expenses (excluding taXes, ICENSES ANG FEES)..........uiurriiiiiiriiieise sttt sttt essenssnes | oreisessessssssesssssessnssenes 720,994 660,596
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........cverrrmrrnrieriernsiesssissseses s sssssssessesssssssses | soessessnsssesessesessones 1,452,190 | oo 3,634,911
7.1 Current federal and foreign income taxes (including $.....24,321 on realized capital gains (I0SSES))........currermrrrnrirneermmiirniineins | conrenrineieeies s 2,662 [
7.2 Net AeTRrred TaX HADIIILY........c.evveieiiericiciesss sttt s b s s bt es st s b st s ssesns | aessessestassse st essas s e s es s st s s tentnes | ersestenssessessen e bbbt
8. Borrowed money §$.......... 0 and interest thereon $.......... 0O O Tl PO PO OO PUOTTPUTE FOUTOTP TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....283,497,823 and including

warranty reserves of $.......... 0 and accrued accident and health experience rating refunds

including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACL).........ccvecveieieieisieeeseese s | evereesssssssssessinnens 22,813,217 | oo 26,607,407
10, AGVANCE PIEMIUM....vvvieeiicteieie ettt s et s s ss bbbt s e b b s s e bbb bbbt es s bt seb s b e b st s bt es s s banssssasssssnsnts | eesietassessesssssssessessnsssensessesnsesses | eveessssisssssesses st estessesnsesseseesensaes
11. Dividends declared and unpaid:

111 SEOCKNOIARTS. ...ttt | Heeeb bbbt | s

11,2 POICYNOIAETS. .....cvcvvviciiiiieisciss ettt s b s bbb bbbttt s bbb s s s s st st s snbenns | absebastestesebastesse b e s st e s se st s stentens | stebsesstesses e s et en s st b st n st ee
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS).........cveveiirereirireresie e resses et s sssssssessssssesees | sreseesissessesssnsissnns 16,559,965 | .ovevverererereiins 20,860,447
13.  Funds held by company under reinsurance treaties.... 103,933,790 | e 3,934,449
14.  Amounts withheld or retained by company for aCCOUNE OF OLNETS........c.vveiririrrriesrsrs s sessensnes | seessssessssesssessassesnssssssssssessnes | eesessesssssessessssssessassssssnssassnssnses
15.  Remittances and itemS NOt AIIOCALED............c.cuuriuiueiiiei bbbttt | nebsessess bbb nes 844,672 | oo 2,261,200
16.  Provision for reinsurance (including $.......... (00T 4 111-To ) OO OO OO TR
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FAIES.........cvvivieiririeieiesissee s esssenes | serssssssesesessssesessssssssssessessssesses | sriesessssnsesesnssssesessssessessesssns
18, DIAS OULSIANUING. ... eereriereeireiieeie ettt ettt s bbb bbb s st s snnte | enbsessestantsestessas b s ses st s e stentanes | eesstessessestes s e bbbt
19.  Payable to parent, SUDSIAIANES AN AffilIALES........cc.evriereririeiessesss s es s ens st ssenssnssessens | iessesssser s anes 6,074,841 | oo 4,920,256
20, DBIIVALIVES. ... veceririecietsees st ss s bs sttt s 88 b s8££ eSS £ bRttt n b st nsenns | eetsnerest ettt st st nes | eesenteet ettt
21, PaYaDIE fOF SECUMTES. ...uvvurvreirersreseiesiesteiesiessss s s st ss st es bbbt s s b st b s e bbb s s bt s bt s s s s en st s ensentnsns | nessessestanssestessas s e s es s st s s tentnes | ersestensssssesses s e s s en b s st nnee
22, Payable fOr SECUMIES IBNMAING......c.ovuieririicireise ettt bbbt bbbt sb st | eebsesbesb e bbb s bbbt nb st nes | eessbeb b s es bbbttt
23.  Liability for amounts held Under UNINSUTEA PIANS........c.cirierieieiierinsieiessssssssiessss e ssessssssesssssssss e ssesssssesssssssssesssssessssssessensas | sessssessssssssessasssssesssssesessessanss | erimssessessessessssssessasssssessassssanses
24.  Capital notes $.......... 0 and interest thereon $.......... Dttt bbbt | entsens ettt enes | nebte sttt
25.  Aggregate Write-iNS fOr HADIIIES........ccvrverieie sttt st s st ssensssssessensns | sssssssssassnssssessnens 22,522,286 18,809,345
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........ciiiiieiiiireieiieeiesisesissre s ssesssens | sesessssessesssesinsns 82,667,437 89,481,590
27, PrOLECIEA COIl NADIIIIES. ... .. vvuvereeescieieeii bbbttt | ffntes sttt | denb sttt
28.  Total liabilitieS (LINES 26 NG 27)........ccvereiiieiieieieisssssieiesss ettt sa e sse st es s b ss s s b s s s ssessessnsentesenes | stessesssossessessssnsans 82,667,437 | v 89,481,590
29.  Aggregate write-ins for SPECIal SUMPIUS fUNDS.........c.iveviveieieiesis et b bbb s bt sens | cbessesaesssnssess bbb es et en s sens [0 RO 0
30, COMMON CAPIAI SLOCK. ......vvivuiveiveiieic ettt bbbt bbbttt b a s bbbt s bt s s b sensensens | srebisbessessesesnnsansenaes 3,500,000 | ccovverererrerereienas 3,500,000
31, PrEferred CAPIHAl STOCK.......ivivieiivcireietetes ettt et bbb bbb a bbbt b ae bbb s st b n b s sas | nebiebentes bbbt en s bntenaes | ebebese ettt es
32.  Aggregate write-ins for other than special SUMPIUS fUNGS..........cciiirieisiiicesies st esse s sssens | estessessssss ettt essessesas L0 T 0
33, SUIMIUS NOLES.....vuveureriiririeiseesesesseseesestse st s ees st s s8££ s et b s st s e s santnssns | nebsnssessanssessessansnssessanssesestensnes | eesestesssessessansnnssessen st s st enne
34, Gross paid in and CONTIDULE SUMPIUS.........cuiuiieiieiciesieie et b sttt en s sensessassnns | evsessesnssessesesnsenes 85,998,230 | covovvvvrerrerreiriiininns 85,998,230
35, UNASSIGNEA fUNAS (SUMDIUS).......vuveiiiriiesieietesie ettt ettt st b bbb s bbbt s bt es s e s sstensesantas | sbestesssessnsesnsnes 144,110,033 | oo 140,331,302
36. Less treasury stock, at cost:

36.1 ... 0.000 shares common (value included in Line 30 $.......... 0ttt ensens | setesrest ettt ntentnes | ersentent ettt

36.2 e 0.000 shares preferred (value included in Line 31 §.......... 0)......

37. Surplus as regards policyholders (LiNES 29 t0 35, I8SS 36)........uuurrerrrnrrnierinernsieesssnssssssssesssessesssssssssessessesssssssssesssssessessessns | sssssssssssssssssssssens 233,608,263 | .ovoiiiiiieis 229,829,531
38.  Totals (Page 2, LINE 28, COL 3)...cviviriiierieieiesesisse st sssss s ess s ss st ss s sses s ses st s ssessssssssensssssessessasssnsanss | sessesssssinsssssssens 316,275,700 | .coovvvrrerrerirrinnns 319,311,121
DETAILS OF WRITE-INS
2501, DEfErred CEAING fEES.....uivuuiiiririciierierisiies sttt s st entensannns | sbessessessnssestensneas 13,444,502 | oo 13,103,519
2502. Premiums and agents' Dalances PAYADIE. ...ttt sse st | iestessesen s 3,714,322 | oo 756,298
2503. Other amounts payable under reinsurance contracts 510,615 | covvrrererireierenieinns 458,912
2598. Summary of remaining write-ins for Line 25 from OVEMlOW PAGE.........ccvvecreieiieiceee et sssssssssesssssssessesenss | veneeseessesssssiesieensenh 892,848 | oviiviiiiieiieeseieins 4,490,616
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 AD0OVE).........oiviiiiiiiiiiiiesisiisseseesessssssssssssssssssssessessssessssssssssssssssssssnsesnses | sresssissessesssnssnsans 22,522,286 | ooovirieins 18,809,345

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE........cccevirireieicieese et bes e sssesesess | stessesssessssessessssssessesssessesenns L0 TR 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 A00VE).......ciiuiiiiiriieisiiisisissies et ssiesesssessssssssssssssessessssessessesssessessesnsss | srossesssssessssessesnsassessessnsssasens 0 | 0




statement for March 31, 2016 of he - State National Insurance Company, Inc.

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

o N o oW

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
3L
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred
. Other underwriting expenses incurred............

. Aggregate write-ins for Underwriting dEAUCHONS........c..vueierurriiiiei ettt
. Total underwriting deductions (LiNES 2 throUGN 5).........c.ciiiiiiiisieecsie et sans
. Netincome of protected Cells..........cocrerrnireinnineinennns

. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)...

INVESTMENT INCOME

. Net investment income earned
10.
11.

UNDERWRITING INCOME

. Premiums earned:

1.1 Direct...... (written $
1.2 Assumed . (written $
1.3 Ceded............. (written $
(written $

DEDUCTIONS:

. Losses incurred (current accident year $.....6,076,098):

2.1 Direct .
2.2 ASSUME. ......cvvieisevsiese sttt ettt a b s st bbb s a bR b bbb bR ettt
2.3 CRUBM. .....oviecee et bbbttt en

Net realized capital gains (losses) less capital gains tax of $
Net investment gain (10SS) (LINES 9 + 10)....cuucuueuiiiieieiiirrieieicesss st ss st nsns

OTHER INCOME
Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.......... 0 amount charged off $.......... 0)..
Finance and service charges not included in premiums.
Aggregate write-ins for MISCEIANEOUS INCOME.........vvuririiriiririirieiesssis sttt sene
Total other income (LINES 12 thrOUGN 14).......coviiviiieieieiesis ettt sttt bbb
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Lines 8 + 11 + 15)
Dividends t0 PONCYNOIAETS. ...ttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred.........
Netincome (Line 18 minus LiNg 19) (10 LINE 22).......curirrurirniiiinisieisiisiseie st ssss s sssssssssssssssenes

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMBEr 31 PriOr YT ... ssssee st ssssssssssenns
Net income (from Line 20)........cccovvvrvrnerniirninne
Net transfers (to) from Protected Cell aCCOUNLS..........cceveveiererceirireieieinnns
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred iNCOME taX.......ccoovevererrrrerenerieninns
Change in nonadmitted assets....
Change in provision for reinsurance...
Change in surplus notes
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSTEITEA 10 SUMIUS.......cuovvevieireiiieiieictesie ettt bbbttt
Surplus adjustments:

331 PIH MMttt bR
33.2 Transferred to capital (Stock Dividend)..
33.3 Transferred from CAPILAL.......c.coevrirrees e bbbt
Net remittances from or (to) Home Office
Dividends to stockholders....
Change in treasury stock.....
Aggregate write-ins for gains and losses in Surplus...................
Change in surplus as regards policyholders (Lines 22 throUgh 37)........c.ccueereinrneeriesneessssssessssssss s sessesens
Surplus as regards policyholders, as of statement date (LiNES 21 PIUS 38).......cvvvvrvreiinrnieininssnsseisessseseeseeneens

122,503,515 522,847,915

e 3,008,998 |.....ccccovuunnee 13,713,970

.............. 112,674,074 | .............482,379,387

................. 12,838,439 |.................54,182,499

59,786,864 |.......cc........ 50,477,572 | wcvvrvene 260,527,799
2,187,716 | .o 1,024,378 |...coocvvvrinnn. 7,566,220
55,616,485 [......cc......... 45940947 | ............. 244,972,933

..... 23,121,085
...3,496,217
21,173,418

1563,920 | oo 399,678 |...oovviiriine 1,738,297
62,921 | .o 211532 | .o, 1,011,469
...................... 626,841 |......ccoce0000n.611,210 | 2,749,765

................... 2,316,755

..888,413 | ...

................... 9,141,590
...3,586,380

................... 1,428,341

5,555,210

.............. 229,829,531

1,296,976 | ...

0

.............. 215,841,845

...6,262

...108,583 |....

................... 3,778,732

................. 13,987,686

.............. 233,608,263

.............. 229,829,531

0501.
0502. .
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page.

Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........coviveiiiiiieiieieieiesssisssiesssssseeseesssssssesssssssssssssesssssnees

1401.
1402.
1403.
1498.
1499.

Miscellaneous Income

Summary of remaining write-ins for Line 14 from overflow page...

Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 8D0VE)........cciiiieiiiiieiiiessieissssissssssseessssssesesssssesssssssssssssens

3701.
3702. .
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page...

Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 8H0VE)......civiuiiieiieiiiciiciess st ssssees s s s s ssessssnsenens

Q04




statement for March 31, 2016 of he - State National Insurance Company, Inc.

CASH FLOW

Currer%t Year PriorZYear Prior Yezsir Ended
to Date ToDate December 31
CASH FROM OPERATIONS
1. Premiums COllECted NEt Of FBINSUFANCE.........cveiievriiireie ettt b bbb s st s s bssesse s ssnns | oeveesssssssenes 9,993,057 [ .ccvvvererenns 9,293,907 | .cccvvvrrne 56,463,521
2. NEetinVeSIMENTINCOME ... | sbbsniessienienies 927,281 | covvvveiverines 1,031,637 | .o 3,478,160
3. MISCEIANEOUS INCOME.....ouviriririiirriiisissi ittt entens | renenssesssssnscnssensnenenenes | srssnessnsssnsssessensesssssnes | oenesnsssssss s sssessnesees
4. Total (Lines 1 through 3)............ ...10,920,339 ....10,325,544 59,941,681
5. Benefit and [0SS related PAYMENLS.........cccvuivereviieieie ettt s b st s s benaenes | eviesssessesaens 7,124,115 | o 5,610,996 |......ccoon. 23,257,727
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.vvveuevinrseiersiissieeiiesies | coveiesississsiesessssssssesss | sessssssesssssessssessssssssenss | snssesessssesassssssessns
7. Commissions, expenses paid and aggregate write-ins for dBAUCHIONS..........ccvvevveieieieieeee s | coveviesesenens 5,943,023 | .ccovvvrrrnnn. 3,528,248 | .....ccoovvue 17,492,521
8. Dividends paid t0 POIICYNOIAETS. .......c.cvirieiriirieississe ettt s s sen st s st ssansans | sntsssessnsssssessessanssssessas | essessessasssessessenssssessenss | srssssessesssssessassnssnssassans
9.  Federal and foreign income taxes paid (recovered) net of $.....24,321 tax on capital gains (I0SSES).........ceuvevverrrreernrs | eerrssresiisienns 1,087,624 | oo 394,572 | .o 3,834,202
10, Total (LINES 5 tIOUGN 9).....uvireciieierieiesrisie sttt a st en s en s ntnsnssenes | sessessesseneas 14,154,761 | .o 9,533,815 | oevovrerinns 44,584,450
11.  Net cash from operations (Ling 4 MiNUS LINE 10).......c.ccririreriiiieiieieieisssseesssses e sesssss s ssessssesssssssessessssssessesses | sesvssessesinsns (3,234,422) | .oovverereriins 791,729 | o 15,357,231
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS...eoourveersreeeseenssssesssseesss st ess sttt | eseneee s 6,271,434 | oo 5,044,160 | ...coocvrernne. 24,674,596
12,2 SEOCKS...ceeeeeeteee ettt bbb bbbttt | enbnni et 531,635 | v 500,026 | .coocvoviriiene 1,553,340
12,3 MOMGAGE J0BNS.......cveiiiiiicicieieiie ettt sb bbb bbb s st bs s s bessessesnsenaes | sresssssssessessssessesesnsssses | ebesesisssssessessesssteseseses | eebessessessssssessese s sessenes
12,4 REAISIALE. ... | sriensieni st | et | s
12,5 Other iNVESIEA @SSEIS........cuurvermrrerreirisiereseesi sttt snsnssssnnnes | sessssessssessssensssessssenessns | osessssesssenssssssssnssssenees | sovssssssssnessessssesssssssssens
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS..........coceiereieniesieneiesssesenns | e | o 43,182 | oo 45,768
12.7  MISCEIIANEOUS PrOCEEAS. .......cvivvveciscvcies ettt b st et a bbbt b a e st 1,150,101 oo
12.8 Total investment proceeds (LINES 12.110 12.7)....ccciiievieieeiieieisiessssseisssstes et sesse s ssssns 6,737,469 26,273,703
13.  Cost of investments acquired (long-term only):
131 BONGS.oovuueeressssresssseesesssesesseesss s ess e bRkttt | crbsnesets 10,697,873 | eoovvevvvrnens 9,845,966 | ....oovernnne 37,431,721
13,2 SOCKS..vuvireuireiicie ettt Rttt b s | srenbetent et antaens 70,657 | covvvvevieieins 548,114 | oo 1,538,065
13,3 MOMGAGE I0BNS.....oucveiiiiiieiicisiesie ettt st b s s bt ntes e s sensessesessessessnsanses | arsessssastesessssessesessnssnses | sresessesnsseses st esnses | seresrer et enas
1314 REAIESIAIE. ..ot bbbt bbb bbbt bbbt nt e ssbentens | sbeesessessesesnstensesessstenes | crierisreses et sens | sereserereaenans 107,012
13,5 Other iNVESIEA @SSEIS.......verurerserirreisresseressers s sesss sttt sess s sensssssssssessssnnnes | seesssesessssssesssssssssansssans | weseesssessssessssnssssnesssenses | sevsssnesssnesssessssenssssesssons
13.6  MiSCEllaNEOUS APPIICALIONS........cvuieieeiriiecireireiiesine sttt sttt bsesssnbensessesbessentesssssensennns | sneessnssssssssensanssQly T2 | cersrsssssssssssssssessesssnsssssns | sessssssssssssasenss 112,189
13.7 Total investments acquired (Lines 13.1 to 13.6)............. 10,394,080 .39,188,987
14.  Netincrease or (decrease) in contract [0anS and PrEMIUM NOES..........uuririeeinirnieeesrineeeeessssisesseesessesssseessessssssessens | cresessssessnsssesssssssssessessens | sesssesesssssnsssesssssessessassas | teeesessessssesssessnssessnssanes
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LINE 14)........cccovurervrnrrrminiinsissssssssssssssssesssssssssssssssssss | sressnssssssnnes (3,997,184) | ...ovvvvrerenne (3,656,611)( ....cvvuvnne (12,915,284)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.........cveivieiiiciicseteeiee et bbbttt s s s ntensesstenss | arsesssssstesessssessesesssssnses | eoesesisssssessesesesseseseses | sevessesesessssessesessssessenas
16.2 Capital and paid in SUTPIUS, €SS trEASUIY SEOCK..........crvverrererireresieiieisssesesiessstes s ssessssssessessssssessssssssssssses | srvssssssssessessssessesssssssssses | svissssisssssessesssssssesesieses | eesessesissssssssssessssssessenes
16.3 BOMTOWEA fUNUS.......coviiiiiii bbbt | sbiessieniissss b ssnssnssnns | senises bbb se st enies | sebenisensen s
16.4 Net deposits on deposit-type contracts and other iNSUrANCe lIADIILIES...........ccccveveeeieeieseeeseesee s | e | e ssseses e | cevessesssssssssssesesssssessenes
16.5 DiVIdENAS t0 StOCKNOIUETS........couiiiiiiiiirii s
16.6  Other cash provided (APPHEA)......cccviveieieieiee ettt bbb sa et
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......c.cccovverveivviens [ cevrvrreinenn. (7,231,607) ] cooverrrrens (2,864,882) ...cvvvrvens 2,441,947
19. Cash, cash equivalents and short-term investments:
19.1 BEJINNING Of YEAT.....cveieiiiiieiisisisisse ettt bbbt sn st s sensensensesnnns | erssensassnns 15,698,301 | .cocovrerrnnee 13,256,354 | ...ccovrvnnne 13,256,354
19.2  End of period (LiNe 18 PIUS LINE 19.1).......cvrriiriirieeisiinsiisessiessseiesssssssssessssessssssssssssessessessssssessassssssnssessessanes | sssessssssnssanes 8,466,694 | ............... 10,391,471 | ....ccovuuvne 15,698,301
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Non-cash exchange of corporate bonds 560,344 | cooovveeiiieninns 258,180
20.0002  Non-cash conversion of bonds to common stocks.. 483,598 ..739,420
20.0003  Non-cash exchange of preferred stocks. 627,557
20.0004  Non-cash conversion of preferred Stocks t0 COMMON SEOCKS. .......ovuiviuiiiiiiiiiissiesesessesisssseessssssessessssssessssssesses | sressessessesssssssessesssensesies | eressssensessessssnsessesesanses | soresesesssssassans 256,422
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statement for March 31, 2016 of he - State National Insurance Company, Inc.

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

D.

The financial statements of State National Insurance Company, Inc. (the “Company”) are presented on the basis of accounting
practices prescribed or permitted by the Texas Department of Insurance (“TDI”) except for the departure noted below.

TDI recognizes only statutory accounting practices prescribed or permitted by the state of Texas (“SAP”) for determining and
reporting the financial condition and results of operations of an insurance company, and for determining its solvency under
the Texas Insurance Code. The National Association of Insurance Commissioners' (“NAIC”) Accounting Practices and
Procedures manual (“NAIC SAP”) has been adopted as a component of prescribed or permitted practices by the state of
Texas.

The Company has received permission from TDI for recording fees receivable from General Agents or MGAs in a manner
that differs from NAIC SAP. According to the permitted practice, fees that are due from General Agents and MGAs not
associated with premium are recorded as an aggregate write-in for other than invested assets. There is no monetary effect on
net income or statutory surplus from using this accounting practice.

Accounting Policy

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair value as determined by
the NAIC designation of the security. The prospective adjustment method is used to value all such securities.

Going Concern
Not applicable until December 31, 2016.

2. Accounting Changes and Corrections of Errors
No significant change.

3. Business Combinations and Goodwill
Not applicable.

4. Discontinued Operations
Not applicable.

5. Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans
Not applicable.

Debt Restructuring
Not applicable.

Reverse Mortgages
Not applicable.

Loan-Backed Securities

(1) Prepayment assumptions for mortgage-backed/asset-backed securities were obtained from broker dealer survey values
and are based on the current interest rate and economic environment.

(2) There have been no impairments in 2016.
(3) There have been no impairments in 2016.

(4) The following shows the Company’s loan-backed investments’ gross unrealized losses and fair value and length of time
the securities have been in a continuous loss position at March 31, 2016:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months 16,142
2. 12 Months or Longer 73,382

b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months 2,854,626
2. 12 Months or Longer 4,779,237

(5) Management of the Company believes that the temporary impairments for bonds are primarily the result of interest rate
fluctuations, current conditions in capital markets and the impact of those conditions on market liquidity and prices. In
reviewing for other-than-temporary impairment, the Company evaluated information regarding creditworthiness, future
outlook and the extent to which each security was impaired.
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statement for March 31, 2016 of he - State National Insurance Company, Inc.

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

There are twenty-five securities in an unrealized loss position at March 31, 2016. All of these securities are considered
investment-grade, based on their NAIC rating at March 31, 2016. The Company does not have the intent to sell these
bonds before recovery of the amortized cost and has the ability to hold these investments until maturity or until fair value
recovers above amortized cost. Therefore, the Company does not consider these investments to be other-than-temporarily
impaired at March 31, 2016.

E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable.

F. Real Estate
Not applicable.

G. Low-Income Housing Tax Credits
Not applicable.

H. Restricted Assets
No significant change.

. Working Capital Finance Investments
Not applicable.

J.  Offsetting and Netting of Assets and Liabilities
Not applicable.

K. Structured Notes
No significant change.

Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.

Investment Income
No significant change.

Derivative Instruments
Not applicable.

Income Taxes
No significant change.

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.

Debt
Not applicable.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans
No significant change.

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change.

Contingencies
No significant change.

Leases
No significant change.

Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With Concentrations
of Credit Risk

Not applicable.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales - None

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans
Not applicable.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant change.
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statement for March 31, 2016 of he - State National Insurance Company, Inc.

NOTES TO FINANCIAL STATEMENTS

20. Fair Value Measurements

A. (1) Assets and liabilities reported in the financial statements at fair value are required to be classified according to a fair
value hierarchy that prioritizes the use of inputs used in valuation methodologies into three levels. The hierarchy gives
the highest ranking to fair values determined using unadjusted quoted prices in active markets for identical assets and
liabilities (Level 1) and the lowest ranking to fair values determined using methodologies and models with unobservable
inputs (Level 3). An asset’s or liability’s classification is based on the lowest level input that is significant to its
measurement. For example, a Level 3 fair value measurement may include inputs that are both observable (Level 1 and 2)
and unobservable (Level 3). The levels of the fair value hierarchy are as follows:

Level 1: Inputs are quoted prices for identical assets or liabilities in active markets that are accessible at the
measurement date.

Level 2: Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices from those
willing to trade in markets that are not active, or other inputs that are observable or can be corroborated by market
data for the term of the instrument. These inputs include market interest rates and volatilities, spreads, and yield
curves.

Level 3: Inputs are unobservable. Unobservable inputs reflect the Company’s own assumptions about the
assumptions market participants would use in pricing the asset or liability based on the best information available in
the circumstances.

Based on an analysis of the inputs, the Company’s financial assets measured at fair value on a recurring basis at March
31, 2016 have been categorized as follows:

Level 1 Level 2 Level 3 Total
Assets at Fair Value:
Perpetual Preferred Stock:

Industrial and miscellaneous - 1,482,724 - 1,482,724
Total Perpetual Preferred Stock 1,482,724 1,482,724
Redeemable Preferred Stock:

Industrial and miscellaneous - 429,608 - 429,608
Total Redeemable Preferred Stock 429,608 429,608
Bonds:

Industrial and miscellaneous - 4,230,778 - 4,230,778
Total Bonds 4,230,778 4,230,778
CMO:

Industrial and miscellaneous - 233,591 - 233,591
Total CMO 233,591 233,591
Common Stock:

Industrial and miscellaneous - 2,961 - 2,961
Total Common Stock 2,961 2,961

Total Assets at Fair Value - 6,379,662 - 6,379,662

There were no transfers between Level 1, Level 2 and Level 3 at March 31, 2016.

(2) There were no securities valued using Level 3 inputs at March 31, 2016.

(3) Transfers between levels are recognized at the end of the reporting period.

(4) A description of the Company’s valuation techniques used to measure its assets at fair value is as follows:
Bonds: All bonds are reported at fair value utilizing Level 2 inputs. For these securities, the Company obtains fair
value measurements from either an independent pricing service using quoted prices or from its third-party investment
managers. These Level 2 inputs are valued by either the pricing service or the third-party investment managers
utilizing observable data that may include dealer quotes, market spreads, cash flows, yield curves, live trading levels,
trade execution data, market consensus, prepayment speeds, credit information, and the security’s terms and
conditions, among other information.
Equity Securities: Equity securities are reported at fair value utilizing Level 2 inputs. For these securities, the
Company obtains fair value measurements from an independent pricing service using quoted prices or from its
third-party investment managers.

(5) Not applicable.

B. The Company had no other assets or liabilities subject to fair value measurement at March 31, 2016 other than those
discussed in Note 20(A).

C. The aggregate fair value and related hierarchy for the Company’s marketable financial instruments at March 31, 2016 is as
follows:
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statement for March 31, 2016 of he - State National Insurance Company, Inc.

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

217.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Aggregate Fair Not Practicable
Value Admitted Assets Level 1 Level 2 Level 3 (Carrying Value)
Investments:
Bonds 125,296,651 121,301,123 - 125,296,651 - -
Preferred Stock 2,733,943 2,712,852 - 2,733,943 - -
Common Stock 2,961 2,961 - 2,961 - -
Short-Term Securities 3,451,065 3,451,065 - 3,451,065 - -

131,484,620 127,468,001 131,484,620 — —

D. The company had no financial instruments in which it was not practicable to determine the fair value at March 31, 2016.

Other Items
No significant change.

Events Subsequent

The Company currently has a significant program with Nephila Capital, Ltd. (“Nephila”) under which the Company granted
Nephila the exclusive right to utilize the Company as issuing carrier for U.S. catastrophe exposed property insurance from 2015
through 2019. The Company entered into an agreement with Nephila under which the Company will use commercially reasonable
efforts to acquire one admitted and one non-admitted property and casualty insurance shell company, which will be used
exclusively to write the direct business produced by Nephila. Nephila will have a three year option to purchase these companies
beginning three years after the shell companies first write premium. In the event that the option is exercised, contractual minimum
payments to the Company will extend for an additional two years. On May 12, 2016, the Company entered into an agreement to
acquire United National Specialty Insurance Company (“UNSIC”) from Diamond State Insurance Company for $7,350,000,
excluding capital and surplus. UNSIC is an admitted shell company with licenses in 49 states. Subject to regulatory approvals and
customary closing conditions, the transaction is expected to close by the end of the third quarter of 2016.

Reinsurance
No significant change.

Retrospectively Rated Contracts & Contracts Subject to Redetermination
Not applicable.

Change in Incurred Losses and Loss Adjustment Expenses

Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years have increased by
approximately $324,000 as a result of re-estimation of unpaid losses and loss adjustment expenses, principally on collateral
protection, general liability and product liability. The net increase is the result of ongoing analysis of recent loss development
trends. Original estimates are increased or decreased as additional information becomes known regarding individual claims.

Intercompany Pooling Arrangements
No significant change.

Structured Settlements
Not applicable.

Health Care Receivable
Not applicable.

Participating Accident and Health Policies
Not applicable.

Premium Deficiency Reserves
Not applicable.

High Deductibles
No significant change.

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not applicable.

Asbestos/Environmental Reserves
Not applicable.

Subscriber Savings Accounts
Not applicable.

Multiple Peril Crop Insurance
Not applicable.

Financial Guaranty Insurance
Not applicable.
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statement for March 31, 2016 of he - State National Insurance Company, Inc.

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

11

12
21

2.2
31

3.2
33

4.1
4.2

6.1
6.2

6.3

6.4

6.5

6.6
7.1

7.2

8.1
8.2

8.3
8.4

9.1

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] Nof ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/14/2012
By what department or departments?
Texas Department of Insurance, Delaware Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
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statement for March 31, 2016 of he - State National Insurance Company, Inc.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1
10.2

12.
13.

141

15.1
15.2

16.
16.1
16.2
16.3
17.

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] NoJ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 125,854,422 128,078,701
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 125,854,422 $ 128,078,701
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?
Yes[X] NoJ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Frost Bank Fort Worth, Texas
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 lIdentify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
109875 Asset Allocation & Management Company, LLC (AAM) Chicago, lllinois

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]
18.2 If no, list exceptions:
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31
3.2

41

4.2

51

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAJ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0

Total XXX XXX 0 0 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8




Statement for March 31, 2016 of the

State National Insurance Company, Inc.

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5 6 7
NAIC Certified Effective Date
Company ID Domiciliary Type of Reinsurer Rating|  of Certified
Code Number Name of Reinsurer Jurisdiction Reinsurer (1 through 6) _|Reinsurer Rating
All Other Insurers
AA-3194139......... AXIS Specialty LIMILEA.......ccuevrrrrrieiniisieissississssssss et ssessesssssnssns AUthOMZEd........ [ [
AA-1127414......... Lloyd's Syndicate 1414 Authorized........
..|AA-1120152......... Lloyd's Syndicate 2357 . |Authorized........
AA-3190978......... AlphaCat Reinsurance Ltd Unauthorized....
AA-3191190......... HAMIION RE, LEG.....cviviiecicrecieieices ettt Unauthorized....
.. | AA-3190875......... Hiscox Insurance Company (Bermuda) Limited... . |Unauthorized...
AA-3190347......... KANE SAC L. ....cviiieeiiciresee ettt Unauthorized....
AA-3190757......... XL RE LIMIEEA. ...vovvecivieieetes sttt Unauthorized.... [ .oeeeeneieeeens e

Q09




statement for March 31, 2016 of he - State National Insurance Company, Inc.

Current Year to Date - Allocated by States and Territories

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer%t Year PrioraYear Curre:t Year PriorSYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cvineinenenes AL |....... Lecooe [ covrvireriennenn 2,455,654 | oo 2,101,393 [ .o 922,483 | 1,240,340 | e 2,785,235 ...2,845,428
2. Alaska.. L 215,922 | e (800) | 20,858 [ s 929 ... 18,277
3. Arizona Lo [ covrrrrernnenen, 596,397 | v 4,894,523 | .ovivirnernen827,911 | 2,130,161 | e 27,654,436 25,139,063
4. ArKansas........cneoeinineen. AR|...... L] v 154,338 [ 277,059 | .oovvvinererenennn05,466 [ v 113,698 | e 678,430 | .overerriririinns 795,734
5. California......ccoceneverereereerennens CAl...... Lo | overrerenennn22,155,986 [ ooovvrvince. 21,571,033 | ......ccee0......9,805,135 | ... 13,036,765 | oo 66,319,472 81,202,191
6. Colorado........ccovevnerrnericreenene COJ .. Lecooe | corrvrrriiennne 1,765,456 | oo 775,901 | .oovvvvrrerrnnnn645,010 [ iiiiiiinenn635,439 | oo, 3,633,332 1,364,422
7. CONNECHCUL....ouvrnrrirrriirniines CT|...... Lo | e 345,498 [ o 147,506 | .ovvvvvererernnn62,528 | i 187,202 | oo 4,620,949 | .oovvvinne 5,400,940
8. Delaware........ccoccomeerneineineinens DE[....... Lecooe [ v 223,884 | oo, 174317 | 24,082 | 86,384 [ 1,425,680 399,303
9. District of Columbia................. DC|....... Lecooe [ v 114774 | s 129,666 | ...vcvvcrvrererenrnn85,993 | 31,251 | s 754,322 950,551
10, Florida......oveeeneerereerieriniienns FL]....... Levooe [ vvrrrnernnnnn 12,713,709 | v 6,774,909 | .....c.cccer.... 3,604,460 | .ooovvereen 5,522,467 | oo 93,877,767 | e 89,511,961
11, Georgia.....coverververrnerrnen . GA [ i Lo [ overirrrennnn 1,399,955 | v 2,143,140 | .oceere0rn2,350,619 | oo 1,616,204 | oo 10,759,766 18,451,950
12.  Hawaii. L 222,019 ..277,650
13, 1dah0...cccccnee L 102,126 120,689
T 11110107 O L] Lo [ v 9,330,396 | oo 8,228,174 | ..o 1714506 | oo 2,049,938 | e 19,317,209 | ..ccoverenn. 12,377,245
15, Indiana......c.coeerveerveervevrnerinennendN [ Lecooe [ e 911756 | oo, 935,853 1,804,274
16, 1OWa. . A L. 1,282,018 | .o 880,255 1,511,399
17, Kansas.......ennnnnn KS [ i Levooe | e 748,837 | oo 1,416,579 | oo 737,922 | i 720,296 | 466,534 [ i 731,491
18, Kentucky.......covvvrvververnerineen KY [ L. (73,451) | coovveerirrirenns 428,940 | oooovvvvirinernenn62,153 [ i 183,883 | 1,573,582 2,008,077
19, Louisiana.......co.coermenrerrersrennen LA | e L. LA,703,445 | 2,199,190 | .oocoorvrrrrnne. 2,549,764 | oo 76,181 | oo, 20,977,317 22,940,027
20.  Maine.....ocoovnernrnnennenneenn. ME [ i Levooe | e 140,516 | coovrvvrrrirnnns 215,285 | coovvrireins (204,072)[ oo 13,925 | oo 31,827 [ s 915,737
21, Maryland.......ccoooervmrrerieereeecMD | e L. 844,591 | oo 1,050,513 | covoovvrrrrrirnns 442,448 1,794,712
22.  Massachusetts . o 21,311,132 | .. 1,459,796 ...1,672,460 .18,706,806
23, Michigan.......ccoooosvrmrverirerrinnnn. L. 1,499,964 | ..oovovvvrirerren. 897,506 700,115 1,463,923
24, MiNNESOtA.....c.ererieriirierirans Levoor | corrierienireniins 988,260 | ..cvvvvrircirnns 3,010,337 | oo, 579,167 | ovvvovrrreriennnn. 372,104 | coviri0002,966,405 | v 2,910,111
25, MiSSISSIPPi....vvererererrrernrirnrirnns L. 1,069,585 | ..oovovrrrirninne 1,799,863 | ..ovovverirerinene 532,815 778,075
26, MiSSOUM..uvveveecrieerierisnrinsinns L. 1,924,442 | .ooovvvr. 1,619,559 | coovvivrinnnne 1,139,962 1,022,089
27, MONtana.......coccvvvrerererirerirsiinans Lecoor | oo 541,202 | oovvvrirriirerinns 399,820 | oo 194,137 [ oo 199,537
28.  Nebraska.........cccoververernrennens L. 504,245 | oo 249,549 | oo, (4,305) 269,908
29, Nevada.......ernrennens L. 13,559,559 | v 2,934,818 111,485 ...4,633,302
30. New Hampshire.........cccovrnnee. NH{....... Lo | e 187,921 | i 346,979 | oo 125,064 | 067,886 | 00 196,530 | i 371,553
3L New Jersey....necnnenee NI [ Lo e 2,875,804 | e 2,720,288 53,271,114
32.  New Mexico . [N 742,219 ...226,798 .216,071 .512,262
33. New York GNY [ Lo | vevrrnneenn 28794747 | e 28,931,763 4,081,660 1,175,595 103,748,651
34.  North Carolina..........cccceeuenen. NC |....... L] 9,728,228 | e 9,899,833 | ..oovviirieenns 6,531,702 16,028,839
35.  North Dakota... . . .1,043,747 .70,828 ..383,724 2,477,192
36, Ohi0...crireeeeeenee OH|....... L. 12,522,430 | oovvvrrines 1,210,061 134,420 4,640,562
37.  Oklahoma........ccccovvvvriirniirienn. OK |....... Lecoor [ v 1,778,187 | oo 1,392,568 | ..oovvvrrrrirnns 761,232 | oo 448,679 4,257,985
38, OrEQON.....iverrcrierierinriseens OR |....... L. 685,708 | ..ovvrricrnnee 1,968,829 | ...oovvvrerrirnns 628,620 340,745 9,153,110
39.  Pennsylvania...........ccccoeeuenen. PA ... L. 6,311,523 | oo 5,009,550 | coovrerrirriinns 4,827,454 3,108,807 | ...covvvrrrinnee 20,204,901 25,852,047
40. Rhode Island.........ccccocvrrernienes RI....... [NV O 82,499 | .o 285,721 | v 178,100 | coovverrrrrrrnns 218,427 | oo 1,800,274 | o 3,298,377
41, L 598,157 678,398 | ..o, 253,108 | .ovrrrriiirnenne 812,546 ...2,954,951
42. ..109,210 125,415 ....18,369 ....25,086
43. 624,987 786,602 193,879 | cooovrerrinnens 9,769,443 ...3,024,853
44, TEXAS..oomrrmeerneineirneinninnsnnnen TX | e L. 12,876,472 | covvvrirnernnee 7,060,715 5,194,551 4,337,471 42,881,623 38,203,589
45, . 1,354,212 350,531 | .. LA47975 | . ..612,701 ....980,572 2,356,498
46, Vermont.........ccvenerneerneenee VT | e, L. 122,543 186,289 | ..ovveveririiinnes 44,782 [ o 36,071 | oo 286,200 505,161
47, Virginia......cooeeeeeeenseennirssrseis VA[...... Lecoor [ v 1,052,444 | oo 407,029 | oo 355,479 | oo 357,186 | .cvvrreirenne 1,887,402 | .coovrvrrris 902,463
48.  Washington.......c.couernernee, WA[....... L. ..1,605,149 | .oooovrrrines 1,321,190 | covvvvrrieirnns 397,338 168,553 | ..ooovvverirnens 1,186,838 ..1,622,228
49, West Virginia........cocoooeveerennens WV|....... L. 157,266 | c.ovrerrvrrinens 255,763 | wovverrieirnenne 154,661 123,280 | coovveerererenens 552,274 545,197
50.  WIiSCONSIN....cooverrvrrircrecrennens WI....... [NV PN 154,290 | coovrerrrniinenns 494537 | oo 124,529 | oo 275,707 | coovvrerernnenn. 2,487,389 | .ovvrverrcrinene 858,058
51 Wyoming......coccovveernerernerenen WY [ i, Licooe | e 345,009 | .o 758,995 | ..o 479,247 | oo 107,300 | cooovveeerrrerrnens 770,340 | coovverrerreirneinens 38,144
52.  American Samoa....
53, GUAM.cccreierereeeerenas
54.  Puerto RiCO.......cccmrvnirnerennns
55.
56.
57, Canada.....ccnmeernerrnenin e CAN [ oiictdNucis [ | e [ | e | st | s
58. Aggregate Other Alien............OT [ .. XXX [ oo |0 [0 [0 0 [,
59.  TotalS.....coominirsinsiisinirinnnnnn [ (@)..51 | ... 145,069,103 | .............. 133,486,366 | ....ocoveennne 60,306,381 | ... 58,453,244 | ............. 599,973,161 | ....c......... 581,193,273
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.....{..... ) 9.9, G IO (01 TR (01 TR (01 TR (0] IR (01 TR 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........ [ ..... XXX e 0 [, 0 [, 0 [, 0 [ 0 [ 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
- Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

E
(

)
a

)
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statement for March 31, 2016 ot the State National Insurance Company, Inc.

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

State National
Companies, Inc.
(C Corp.) (Delaware) (1)

SNC Financial GP, LLC SNC Financial LP, LLC
(Nevada) (Nevada)
TBA Statutory Trust | L
(Connecticut) 1% General 99% Limited
Partner Partner
T.B.A. Insurance
Group, Ltd.
(Texas)
TBA Statutory Trust 11l
(Delaware)

State National
Intermediate Holdings,
Inc.

(C Corp) (Texas)

TBA Statutory Trust IV
(Delaware)

State National Insurance
Company, Inc. (Texas)

100%
I
United Specialty National Specialty
Insurance Company Insurance Company
(Delaware) (Texas)
100% 100%

(1) 28.771% of the outstanding common stock of State National Companies, Inc. represents shares held by Terry Ledbetter individually and by trusts
and a private foundation for which Terry Ledbetter is the grantor. All other investors individually hold less than 10% of the outstanding common stock
of State National Companies, Inc.
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statement for March 31, 2016 ot the State National Insurance Company, Inc.

SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership
Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide
Code Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity Directly Controlled by (Name of Entity/Person) | Influence, Other)| Percentage| Ultimate Controlling Entity(ies)/Person(s) *
26-0017421.. | covereeriernns 0001610793| NASDAQ............. State National Companies, INC........c..ccoveernee. DE........ UIP....ccornee. Ledbetter Family Trusts and Private Foundation.... [ Ownership.......... | ...... 28.771 | Terry Ledbetter......coveeveerereveenesiens [ vervieiienns
27-0043882.. SNC Financial GP, LLC......cccocvvrvvrvrrrireirerins NV........ (U] S State National Companies, Inc Ownership.......... ....100.000 | Terry Ledbetter.......cccorvrverernrrreererinninns | cvrvrveirnnes
02-0532251.. SNC Financial LP, LLC.....cccooovvverrerrnrnrirnins NV........ (U] S State National Companies, Inc Ownership.......... ....100.000 | Terry Ledbetter......cccorvevernrseereernrnnenns | cvrvrereernnes
75-1411613.. T.B.A. Insurance Group, Ltd...........cccevevrrrenne T UIP....cccoee... SNC Financial GP, LLC........cccoeovvvverererereeerennn. ownership.....c..c. | veveenn. 1.000 | Terry Ledbetter.......ccvveeeeeveereveenens | cvverereians
75-1411613.. T.B.A. Insurance Group, Ltd.........cc.coervrrerennn. TXeooinne UIP..covunne. SNC Financial LP, LLC Oownership.......... | .. 99.000 | Terry LedDetter. ....covrurvrenrereereeerinnnnes [ erveereiennns
41-6516842.. TBA Statutory TrUSt L....ceevveveerenisieireiriinnnns CT..c. NIA ... T.B.A. Insurance Group, Ltd SPONSOL....cevveene [ o Terry Ledbetter........oorrvrnenrrniernnns [ oveveerenenns
13-7406983.. [ ..o [ [ e TBA Statutory Trust lll..........cooeevevniicrrininnnns DE........ NIA...c. T.B.A. Insurance Group, Ltd.......cccovvrenerreirninienes SPONSOL..c..ceveeen [ e Terry Ledbetter........ovveenenennieinens [ vveveireinnns
75-6746478.. TBA Statutory Trust IV.......cccoeveeeiverrericiennns DE........ NIA....cccoon... T.B.A. Insurance Group, Ltd SPONSOL....ceverns [ e, Terry Ledbetter......cccvevereveeniesereiens | cevieiens
83-0337915.. State National Intermediate Holdings, Inc....... TXeoonno. UDP............ T.B.A. Insurance Group, Ltd Ownership.......... ....100.000 | Terry Ledbetter......ccouviererveeeerieriesiinns [ vvvreienns
0093...| State National Companies................. 12831...... 75-1980552.. | cvvevererereriens [ eerververerenienns [ State National Insurance Company, Inc.......... LD, O I State National Intermediate Holdings, Inc............... Ownership.......... ....100.000 | Terry Ledbetter......cccovviererienesrreiesninns [ vvvreiianns
0093...| State National Companies................. 22608...... 75-2816775.. National Specialty Insurance Company........... TXewvin. [DIS T State National Insurance Company, Inc.................. Ownership.......... ....100.000 | Terry Ledbetter......cccovvivrerrenesiresenninns [ vvvrenienns
0093...| State National Companies................. 12537...... 20-3145738.. United Specialty Insurance Company............. DE........ DS, State National Insurance Company, Inc................ Ownership.......... ....100.000 | Terry Ledbetter......cccovviererieeisiesenisiiens [ viiiiinas




statement for March 31, 2016 of he - State National Insurance Company, Inc.

PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

Direct Premiums

1

Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

. Allied lines
. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple peril
. Mortgage guaranty.......
. Ocean marine......
o NN MAFNE ... es
. FINANCIal QUANANTY........ovviiieieicice et
. Medical professional liability - occurrence...
. Medical professional liability - claims-made
. Earthquake.......
. Group accident an
. Credit accident and health...
. Other accident and health
. WOrKErs' COMPENSALON.......c.cvrrerreiireiierieieisisessessesse et snsenees

. Auto physical damage.........
. Aircraft (all perils).....

. Burglary and theft....
. Boiler and machinery...
. Credit....
. International.
o WAITANTY.c..c e

. Reinsurance-nonproportional assumed property....
. Reinsurance-nonproportional assumed liability............ccoovvrererrrrrnrerieissnns
. Reinsurance-nonproportional assumed financial lines...

ealth..

Other liahility-occurrence.....
Other liability-claims made...
Excess workers' compensation
Products liability-0CCUITENCE.........ceiieicrieccse et
Products liability-claims made.
19.2 Private passenger auto liability...
19.4 Commercial auto liability.

..1,706,181
2,750,863

8,262,293
26,452,388

13,112,317
1,664,268

(2,946,984)
1,519,750

141,128,116

DETAILS OF WRITE-INS

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Year to Date

Lines of Business

Current
Quarter

3
Prior Year
Year to Date

. Allied lines........cccvvvnne.
. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial MUIIPIE PETl. ...
. Mortgage guaranty.
. Ocean marine......
. Inland marine.......
. Financial guaranty...

. Earthquake
. Group accident and health
. Credit accident and health...
. Other accident and health...
. WOrKers' COMPENSALION. ...ttt essseenas

. Auto physical damage
. Aircraft (all perils).....
. Fidelity..............

. Burglary and theft....
. Boiler and machinery...

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability..........

. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......
o TORAIS. e

Medical professional liahility - occurrence...
Medical professional liability - claims made

Other liahility-0CCUITENCE. ......cvuvvriciicicicre e ssens
Other liability-claims made...
Excess workers' compensation
Products liability-0CCUITENCE. ......c.evviiieiciieesisee s
Products liability-claims made.....
19.2 Private passenger auto liability...
19.4 Commercial auto liability

.................................... 23,985,761

14,324,949

...286,140 | ...

4505079 | ..
20,366,716
32,687,180
1.646,162
2,283,755

.1,453,037 |..
.3,295,357 |..

...14,324,949
...23,985,761

.4,505,079 |..
....20,366,716
....32,687,180

.1,646,162 |..

.......................... 11,400,549
.......................... 217,245,472

.......................... 12.243.912
.......................... 31724587

4,401,542

11,991,681

3401.
3402.
3403.
3498.
3499.

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (LiNE 34)....ccvvirriiiriieinresessessssseesseeens




statement for March 31, 2016 ot the State National Insurance Company, Inc.

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2016 2016 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2016 LAE Reserveson | Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |[Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols.1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)

1. 2013 + Prior ..o [ 967 | 846 | .o 1813 [ 40 [ 5[, A4 [ 1044 | 116 [ 818 | ., 1978 | NS [P 93 |, 209

2. 2014 s [ | e, 1] I N (55) [ Leceenirnirnirnsinciscineie [ (55) v | | 17 | 17 |, [C15) ] N 16 |, (39)

3. Subtotals
2014 + PrOr...cco. [ coinieisinsiiisiisssis 967 | 846 | .o 1813 [ (€1 5 [ [ ] 1044 | .o 116 [ 835 | ., 1994 [, [N 109 [ 170

4, 2015, | 2,887 [ IAKT N 3,925 | 3114 [ 514 | 3,627 | | s 323 |, 128 [ 451 | s 227 |, ()] 153

5. Subtotals
2015 + Pror.....co. | coevsrenerencrencieenens 3,854 |, 1,884 | .o 5,738 | i 3,098 [ 518 | . 3617 |, 1044 | 439 | s 963 | .o, 2445 [, 288 | s 36 |, 324

6. 2016...c.crririns [ XXX [, DS, ST P XXX [, DO, 0. [T 3744 |, 3744 |, XXXcreerenene [, 2314 |, 918 | ., 3,233 | XXX [, XXXrrersrenne [ e, XXX

7. Totals..................

8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ... 229,830

Lo, T5%] 2. i, 19%] 3. o 5.6 %

Col. 13, Line 7

Line 8

4 0.1 %




statement for March 31, 2016 of he - State National Insurance Company, Inc.

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1 The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

> w N

Bar Code:

* 128 3120164 9000001 *

* 128 312016 36500001 *

Q15

Response

NO

YES

NO

YES




statement for March 31, 2016 of he - State National Insurance Company, Inc.
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year
2504, 1SO TEES PAYADIE.........cvivrieiscisietieiets et R et b st s s tntn | sresententenern st antenas 4,852,846 | ..ooovvreiirriein, 4,490,616
2597.  Summary of remaining WHte-iNS fOr LINE 25, .. uviiiiiiiei ittt sttt es st es s sssnsessssssnsensessnsans | sresssessessasssssnsassesaes 4,852,846 [ oo 4,490,616

Q16




statement for March 31, 2016 of he - State National Insurance Company, Inc.

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 0f PHIOr YEAI..........ciiirieniieise ettt
Cost of acquired:

2.1 Actual COSt at IME Of ACGUISTION. .....vuvrveirierriieeieie ittt
2.2 Additional investment made after acquisition
Current year change in encumbrances
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)....

............................. 14,571,562

196,177

............................. 15,247,028

.................................. 782,479

...14,375,385

............................. 14,571,562

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Total valuation allowance

Book value/recorded investment excluding accrued interest, December 31 0f Prior YEar..........ccevvveveveeeererseesesee e
Cost of acquired:

2.1 Actual oSt at tiMe Of ACOUISIEION........c.evivireiieicieeie et b s bbb s bbb bbb bee s
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other...........ccocveeeevereierceeeeiseeiens
Accrual of discount

Unrealized valuation increase (decrease)....
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)............

Subtotal (Line 11 plus Line 12)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI........covvieiieieiireiiesie it b bbb snaes
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other........c..ccceeveveveerceveveeneiesciereee - N B
ACCIUAl Of ISCOUNL......vveverirrrrieierreressiesssssssesssressessessensssssesssssssssessessssss Breeens
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 11 minuS LiNE 12). ... ssssns s sssssssssssssssssseses s ssnsessssesses

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© 0N wWwN

N
N = o

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)....
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value....
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 10 minus Line 11)

QSI01
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statement for March 31, 2016 ot the State National Insurance Company, Inc.

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/Adjus%ed Carrying Acqui'zsitions Dispo?;itions Non-Tradiig Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
Lo NAIC L (@)everuererimeeresersssseeessessssssessssssssssssss s ssssss s st sssssssssns | onesssssessssnseesssnns 104,890,031 [ ..cvevrmerereriireens 12,470,164 | oovvveerrererrereennne 11,910,010 | coooveveerenrirererienns (528,028) | .vvvvnerreririennne 104,922,158 [ ..ooouevermrrermerisseresssenssnsesees | srnseessssesssssesssssssssssssssssssesesins | essesssmnnesssseesees 104,890,031
2. NAIC 2 () errerveereressreesseesnseeesssesssissesess s essss s esssssssssssnes | seessssnesessnnessssseens 12,560,893 | ..ooouevvermcrrircriennans 1,898,975 | covooocvveririecriiineenns 768,226 | ..oovcvvveverirnrriinenens [(GRZINCLC) ] N 13,057,475 | cvvvereerrirereeereennisessssssesssns | eeerisessssnesisssssssnesesssssssssnens | seesssseeesssesesnens 12,560,893
3. NAIC 3 (@) rererererrnrreieessisieisssessssess st sssss st sessessssssessenss | sressssssessessasssssessenes 4,802,182 | ..oooverrereinis T2L214 | e 790,558 | oo (V2151 AT07,97T7 [ e | st | e 4,802,182
A NAIC 4 (D).t stsss s ssssssssssents | sessessssssiesssssessesens 1,519,972 | oo 113,998 | .o 288,130 | oo 718,738 | o 2,064,578 | ..o | st | e 1,519,972
B, NAIC 5 (R).rvrrereeresesesssseeesseeeeessssssssssseessssssessssssssseseeesssseseessessssssssesesssssesessssss | eveesssssssisonessseseesssssssssssnessssess | esseseessssssssssosssssseseesssssssssssees | coesesssseseesssssssesseessssseessessssssne | eoveseseessessessssssssssesessssseeesssesss | essesseeessssssssssesssseseessssssssnd (03 T O DY
B, NAIC 6 ()..rrureverueressreesseessssesesssessssseesessssessssessssssssssssesssssessssesssssessssnens | esnsssnsinsssssssssnsssssesessssnsssssssees | sosseessssssssnssssesossssssnssssssosssssssnees | evenssssssssssssssssessssssssssesssssses | consesns s s | onsesss s 0 | [, |
7. TOtAI BONGS. ... sss s sns s ssssessnssnssesensensansnes | sossssssssssensanssnssnes 123,773,078 [ .o, 15,204,351 | .o 13,756,924 | .o (468,317) [ oo 124,752,188 | oo 0 ]t (U I 123,773,078
PREFERRED STOCK

8. INAIC Lot | sebet bbbttt ens [ bbbttt | sebets ettt | seteb sttt | etene s 0 [ oo | e | s
0. NAIC 2.ttt | eenis e s 1,042,385 | ..o 70,657 | covvrereereeerineririneenns 159,621 | covorererrrerinerireenns (50,711) [ covvvervrrerrreerireeeennee 902,710 [ evvermererrrenresennissesssseessssens | ersssessssnesisesessssssssssnenens | s 1,042,385
10, NAIC 3t snsnenes | eninerne s 1,832,573 | oocereerereinsenneeneninsinenens | e | e (22,431) ] v 1,810,141 | ooviererceerernemerneseneeenenes [ v | s 1,832,573
L1100 NAIC Aot senses | cbettet bbbttt nstenne | ettt ettt nsetsstensenes | chestenet ettt b et ntenes | ereennt st bt nsenes | serer ettt 0 [ oo | e | e s
12, NAIC Bt | chrtbet bttt | ettt et snsensenes | chest ettt nnsenes [ ernenni ettt | snree et 0 [ oo | e | s
130 NAIC Bttt enens s | fhsnsstser st er s ans e snesn e sneens | erersneaner s ensr s ennesneansernes | dhsnienersneener e ener e snsensesneanes | erinennsens s e s ser s er s snenenns | sniesier e sn et 0 i | e | s
14. 70,657 [ oo, 159,621 | .o, (T3142)] i 2,712,852 | oo, 0 i 0 2,874,958
15. _Total Bonds and Preferred Stock.......coouisiiiiniiirisisinssii i | s, 126,648,035 [ ...oocoviiviiiiiis 15,275,008 | ...vvvrriirriienne, 13,916,546 | ..coovvricriiiiis (541,458) ] oo, 127,465,040 [ o) 0] i (O ISP 126,648,035
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§.... 0; NAIC2§... 0; NAIC3$

0;

NAIC 4 $

0;

NAIC5$

0;

NAICGS.......... 0.




statement for March 31, 2016 of he - State National Insurance Company, Inc.

SCHEDULE DA - PART 1

Short-Term Investments

Book/Aldjusted ’ Actsual Interest ?:ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.....c i | e 3,451,065 |....ccoininnns XXX eevrerrrernssnnnns | ovveressssinsenessssenens 3,451,065 | oo 3,704 [
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PrIOF YEAN........ccviviireieireieieieie et ssses e seseses | sesisssssesesissesses e sssans 2,483,296 | ..o 4,440,617
2. Cost of short-term investments acquired 4,506,478 [ ..coovvivieiriinrereiiiens 10,511,269
3. ACCTUAL OF BISCOUNL........vvoieaiiiisii bbbt ens | sebb bbbt esnnis | Hhiesbbes bbbt bbb
4. Unrealized valuation INCrEASE (HECIEBASE)........eivirierreriiisessesieissssies e sss ettt s b es s bbb ss st s s tes s s bssessasses | sbessessesssassessesssssstessesssessessensesnnsens | sbessesessssssesses st es s e b b es s s s ses
5. Total gain (I0SS) ON QISPOSAIS. ......ccveerriiriiirieiseisiissseseisss st b bbb s st s st s s b st ssassessnsassnsnts | atsebsessssassessnssssestes e ssssessessensssnsenses | tossessessssastes s s ten e s s nans 45,768
6. Deduct consideration reCEIVEd 0N QISPOSAIS........c..euireriereriiriirieieisieissssies bbbt es s b essesse st ssse st s e ssssenses | sessssassessessssessesesssansns 3,538,709 [ .covvvreriirriereieininns 12,421,513
7. Deduct amortization Of PIEMIUM.........cccciiiiiiiieieieeses et s bbbt s bt ssens st entessesntnses | absesessssassessessssesses e ssssessessessssnsenses | tevsessesisssstesessssen e s sssenans 92,846
8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.ovevieieiiierieieeisseseissesssesessssssesesssssssess | asessesiessssessesssssssessassesssssssessessssasses | sosessessessssossessessnsessessassessssassessesanses
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11.  Deduct total NONAAMILIEA BMOUNLS..........vvurierieriiriirii it | enbent s | st
12. Statement value at end of current period (Line 10 minus Line 11)

QSI03




statement for March 31, 2016 of he - State National Insurance Company, Inc.

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-5Sn.1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

QSI04, QSI05, QSI06, QSI07



statement for March 31, 2016 of he - State National Insurance Company, Inc.

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 0f PriOr YEAI. ..o sssssssssessenes

2. Cost of cash eqUIVAIBNES ACGUITEH...........c.ueicureirericiese st ss ettt saes

3. ACCTUAL OF BISCOUNL. ......vucveiiicicte ittt b s e s

4. Unrealized valuation iNCrEASE (UECIBASE).......c.vvurrerrerierieisesssiessesssssssssssssssssesssssssssessesssssessessasssssssssessssssessons

5. Total gain (10SS) 0N AISPOSAIS........ccrrrrureririieieiiiieiei sttt

6. Deduct consideration received 0N diSPOSAIS...........cccveieiiiviiieieieieere ettt sse e

7. Deduct amortization Of PrEMIUML.........c.cuiiiiieieeie et es

8. Total foreign exchange change in book/ adjusted Carrying ValUE..........cceevriereiereniesieeeesesee s seseesens

9. Deduct current year's other-than-temporary impairment recognized

10. Book/adjusted carrying value at end of current period (LINES 1424+3+445-6-T+8-9)........ccoevrruvrrmrrereriierinsiiesiesens | coresrsessssssessesssssesssssessssssssssssssssnson (01 SR 3,999,874
11. Deduct total NONAAMITIEA BMOUNES.........c.rerrieeeeseiseeireeseessseeeeeseseseesessess e ss s ss e s sb e sb bbb s sesb b ne s | foeE et eeb sttt mb st enb sttt | Lbetbseb et sne bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11)......iiiiiiiiiiisisrssessesssssssssssssessssessnsessssssssanes | oossossssssesiassossssssesssssssssesssssssssessassssssns 0 ] i 3,999,874

QSI08




statement for March 31, 2016 of he - State National Insurance Company, Inc.

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch.B-Pt. 2
NONE

Sch.B-Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

QEO01, QE02, QEO3



statement for March 31, 2016 ot the State National Insurance Company, Inc.

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

030

1 2 3 4 5 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign| Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
912828 A4 2{US TREASURY NOTE.....ccoiiimmiimmmnirinrissenenens | ........... |02/12/2016.... DEUTSCHE BANK SECURITIES.......cuuiviiiesiessinisssssensenessssssnssssssssns s ssesssnssssnssenssensssnssnssssnsss | sonssssssssssssonssssssssnsssssssnsensnne | srossesssnsssssn 1,555,493 | ...... 11,500,000 | s 6,393 [ Lo
0599999, TOLAl BONMS = U.S GOVEBIMIMEBNL. ... reoetestsesseessersesseeesssssssessersseseeeessees 4818844084488 4e0844£8 408844484088 4£0 8 44E 1408844084018 440 8 80E 18088 440E 4008488 o0E10e 4E8EEEoLEoeEE LR 4R 84 EE oL 40EE 08 4EEE4EEEoEE L1 L8 44E 8L EHEE 4L E 084011048 E L8 8EE 1AL Lo E R R8sttt nntns | erinnissnssnssans 1,555,493 | ....... 101,500,000 | o 6,393 XXX
Bonds - U.S. Special Revenue and Special Assessment
3137B4 WB 8|FHLMC REMIC SERIES K-033 .| 01/12/2016.... | CITIGROUP..........co00nnc. 830,500 ..800,000
463813 ZL 2]IRVING TEX INDPT SCH DIST FOR 03/16/2016.... | MESIROW. 679,052 ..550,000
3199999. Total Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSMENL. .. .....euututrisirsieseresertestsetsseseesesassssserssesessssessesasssssesssesesassassesseesssesssesesass | 44sessessssessessessssasseesessesessessesassssseeseesesessessesaessesesseesesassassesssesesasssesesassasserseesessesoesessetaeteesee et aebeeebebeeEebsee et benen bt eesen s b antensenntnnsans | bosiessensessesnes 1,509,552 | ....... ....1,350,000
Bonds - Industrial and Miscellaneous
00440E AU 1{ACE INAHLDG INC....ootiiiiiiiiiriitiisiissiesie s ssessessssssens | seesinenes 01/20/2016.... | CITIGROUP......ovtuuiiiriiiriiiiiiisiiesi s 505,227 | oo 500,000 | .oovvrernnene 3,243 | 1FE
004446  AC 4| ACETO CORP.......oiimemmeiaiiseriseseseesseise bbbt bbbt | seeriienes 02/05/2016.... | VARIOUS.......oorerermiiaiiseissesesseseesse st W35, 744 | 40,000 | oo 187 |3
00912X  AK 0| AIR LEASE CORP.....cvvtuiiriiiiissiiessse bbb snsnnine | sreesinenes 01/20/2016.... | VARIOUS.......ouvirririitissiie it 138,760 | ovvoeveiriierireiiens 120,000 | cooevrrrineieieeeseinenndd 672 [ 2.
14912L 6] 5|CATERPILLAR FINL SVCS MTNS BE.......oriviiriririniiieiiesiesissnsssisssssessesssssssssssssssessesssssssns | aovssiones 02/09/2016.... | BARCLAYS.....oouiimriitessieiseiseiiess et 806,048 | ..o 800,000 | ..coovvernvene 6,978 | 1FE
177376 AD 2 [ CITRIX SYSINC...oouiiuiireiieieiseeissise sttt ss s ss s ssessssssssssnss | svsssssns 02/08/2016.... | VARIOUS.......ouiireirmeiaiiseisesissesessss bbb bbb ..92,164
223622 AB 7| COWEN GROUP INC NEW......couuuiiiuiiimiimiiiiiiniiesiiesiesissssssiessisesssesssssssssssssssesssensssssssisnss | soerinenes 03/24/2016.... | NOMURA SEC. INTERNAT'L, L...ccovvvirirarirnnne 113,998
126349 AE 9[CSG SYSINTL INC 144A. [ O3/15/2016.... | VARIOUS......couvirrireerieesaeiseissesseses bbbt ..99,696
25468P DJ 2 |DISNEY WALT CO MTNS BE.. 02/19/2016.... | WELLSBKR...
286082 AC 6|ELECTRONICS FOR IMAGING INC... [ 02/02/2016.... | BARCLAYS......oiiuiiiiiieiiitississise sttt
437076 BL 5| HOME DEPOT INC....couiiumiimeireisenisessessesissees et st ssssssnssssssnns | oovesssens 02/12/2016.... | IP MORGAN........cvvmrererrerrmerireisenisessessenes 288,968
458140 AD 2| INTEL CORP....ovttuiiteiriiiiiesise s ss bbbt | eresnsins 02/09/2016.... | CS FIRST BOSTON......cvvrrirrirmrimeireiinsisssiesisssesssinsises ..59,443
47102X  AH 8| JANUS CAP GROUP INC......ouuiviuriiieimeriseisessssssessessssessessssssssssssesssessssssssssssssssessesssssssssssssess. | soessnenes 02/02/2016.... | BARCLAYS.......oivimitieereesaeiseisess s bbb 73,213
531229 AB  8|LIBERTY MEDIA CORP DELAWARE...........cevcreiriiiisneisiesesessssisssissssssssssssssesssssssssssssssssssssssses | soessnenes 0L/07/2016.... | BARCLAYS......oouiiriireiriseiae sttt sss st bbb .57,115
53578A AB 4 [LINKEDIN CORP......cotvimiiriimiiiiriesitestsisssse sttt ssisssisnins | sniessiines 01/04/2016.... |MERRILL LYNCH INC.......ovvvvirerirrirniriniians ..20,869
571748 BA 9| MARSH & MCLENNAN COS INC.....couivruririermeriisiseesesissessesssesessessssissssssssessssssssssssssssssssesssns | soessneses 03/14/2016.... | CITIGROUP........cuuutirriieirnetssiae st ss bbb 144,838 | oo 145,000 | cooovereererinninnes 2FE
72345H AA 3| PINNACLE BK NASHVILLE TENN 144A. .1 03/03/2016.... | SANDLER 128,730 ..130,000 | ....... 704 | 2FE
741503 AQ 9|PRICELINE GRPINC.. 02/03/2016.... | VARIOUS, 363,008 1,144 |2FE
74348T AQ 5[PROSPECT CAPITAL CORPORATION. ......coiituieruiiaiesesissesseisssisesssssssessses s ssssssesssessssens .102/26/2016.... | CITIGROUP.................. ..92,656 | ... . 2,260 | 2FE
79466L AD 6| SALESFORCE COM INC.....cooiiiimiiimirimiiieiiesisesiesissessssssssssssesssssessssssssssssssessessssssssssssssesins | voersnenes 02/2312016.... | VARIOUS.......oorirtiriieiiieiieses s 338,575 | covrrerierieneni 300,000 | .o 278 [ 3B
88163V AE 9| TEVA PHARMACEUTICAL FIN LLC....cooiiirimeimriniriensesiseesessssssessesssssssssssssssessesssesssssssnens | woessnenes 03/17/2016.... | VARIOUS.......ooririrmeiaeiseiseses s bbb 131,960 | oovorrereirerieeeeeiens 100,000 33 | 2FE
89656F AC O TRINITY RAIL LEASE 2013-Lu...cuccvuiiuiirniiiiersissseisnsissssesssesssssssssssssssssssessssssssssssssssssssnsssssssnns | svsnsssns 01/06/2016.... | MERRILL LYNCH INC.....c.ovvvvrrrnrirrrirnriniinnns 315,509 | coovvirerierieninnenins 313,939 | ....... 884 |1FE
897888  AB 9| TRULIA INC....oouiiiiersceisrimiiitesiesss s | coenisenes 01/14/2016.... | IP MORGAN.......ccvvrenrrierirrireissnissrienienes 169,216 | oovoveiriieniens 150,000 | vooovvneverrierierieeeseeininas 338 [ 3.
90349D AD 4| UBS-BARCLY COML MTG TR 2012-C3.....ovvrurirrirmrinieseisssessesssssssissesssesssssssssssssssssssssesssns | sevesneenns 01/14/2016.... | JEFFRIES & CO...ocvvuiruiiaiianiiieeisesisseesss st 511,094 | oo 500,000 | .veonrrerrrerereirreiseieins 816 [ Lo
927804 FU 3| VIRGINIA ELEC & PWR CO....ooouiiiuiiuriiiiiiierieisis e sssessssssssssesssssssessss | soesinenes 01/14/2016.... | GOLDMAN SACHS........cvuuiiiiiiiiiitiitiisissiie st 744,933 | oo 745,000 [ ..ovovrinirierinns 1FE
EK1258 83 0| QIAGEN NV.....ouiiuiiriireiseisesseisesissses bbb bbb Reeen. 03/23/2016.... | DEUTSCHE BANK SECURITIES........ccconvremerrerinnes 214,500 | covvoereeerieeieniens 200,000 | coooevreriereeereeieeeieries A4 | 2o
822582 BP 6|SHELL INTERNATIONAL FIN BV 03/22/2016.... | MITSUBISHI....covvvrirririiaiiseisesiesessssssss s 301,770 ..300,000 2,588 | 1FE
87020P AG 2|SWEDBANK AB 144A.. .1 03/10/2016.... | WELLSBKR... 344,600 ..345,000 1FE
87938W AQ 6| TELEFONICA EMISIONES S A U....oiiiiiiiieriisniississnisssisnienes . [ 03/11/2016.... | HSBC SECURITIES IN 509,135 ..500,000 6,162 | 2FE
3899999. Total Bonds - INAUSHTIAl AN MISCEIIANEOUS. ........uuiriiiiiiis ittt 0008088480018 08005 0446010448040 E 0010080440808 8 0848408010808 01040100kttt | bbenbsnbssns bbb s 7,632,828 | .o 7,410,939 | i 30,805 XXX
8309997, TOLAI BONMMAS = PAM ... ereetesersstesseissers et seess s s 8081884818848 £ 4488 4£EE£EE4£E844E 8408840808100 £E84EEEHEEEEoEE1EEEHEEE 4R 8 oEEE 16 £E8eEEEoEEEHLEfHEEEHoEE L8 4EEEoLEHEEEHHEE 4R 84 EE£EEEHEEE oL 1EEE4EEE £ EEE4EEE£LE1EE L4 E 4L L HLE LR L1 EE LA E bRttt | ffenbsen st 10,697,873 | oo 10,260,939 | .o 40,900 XXX
8399999, TOAI BONMUS. ... evvetisieeteseseseesesessesssess ettt 8848881048884 0E e E 1040 E e EE et ee 1oLt e0E1eeEEeeE L oL oeeEeeEeee  E1e0EeeEEeee L oL L s oL oeE L eeEE e Lo E L8 4oL Lo E oL LA EE 4L L oL E oL E 4L L Lo LE ALkttt | cenbtnnt et 10,697,873 | .oovoovrinniinriieniinnins 10,260,939 | oo 40,900 XXX

Preferred Stocks - Industrial and Miscellaneous
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statement for March 31, 2016 ot the State National Insurance Company, Inc.

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10

Paid for Accrued Interest and | NAIC Designation or

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

00170F 20 9| AMG CAP TR ..ttt ennens | aneensnenes 03/08/2016.... [ MERRILL LYNCH INC.......ovttiriiiiiisisisisssssssesesssssssssssssesssnssseensssssssansssnsnsssssensssssssenssssssnsssssssans | aoosssssossesanssssansas 1,400.000 P2UFE.......cccccounnnne
8499999. Total Preferred Stocks - INAUSHIiAl AN MISCEIIANEOUS.........uuuurueuririersiris it 4 A0S0t XXX
8999997, Total Preferred STOCKS = PAI 3.... . ... L bt XXX
8999999, TOtAl PrEFBITEA SEOCKS. . 1.u.tvuuiiurrterseri sttt 4 8404404001004 S840 L L0440 E 0440 E 104 40410004 L L 0Lt XXX
9899999. Total Preferred and Common Stocks............ XXX
9999999. Total Bonds, Preferred and Common Stocks.... . XXX

(a) For all common stock bearing the NAIC market indicator "U"

provide:
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F
0 NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B./A.CV. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n|Disposal Date| Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
Bonds - U.S. Government
30254R  AA 8| FDICTRUST 2013-R2 A......cccoenmvmerimnnrvnricnnisenennnns | . | 03/25/2016. | PRINCIPAL RECEIPT. 16,809 16,809 16,494 16,540 268 268 16,809 0 15 |03/25/2033.... | 1.....
36202E  VH 9| GNMA Il POOL #4216, . | 03/20/2016. | PRINCIPAL RECEIPT. 495 495 499 499 3) 3) 495 0 3 108/20/2038.... | 1.....
36179N  MP 0| GNMA PASS-THRU M SINGLE FAMILY.........ccoconurunune . | 03/20/2016. | PRINCIPAL RECEIPT. 7,436 7,436 7,829 7,800 (364) (364) 7,436 0 30 |09/20/2028.... | 1.....
36230M  EP 8| GNMA PASS-THRU X MATURE LN PRG.......ccccoovurinnns . | 03/15/2016. | PRINCIPAL RECEIPT. 9,630 9,630 10,421 10,336 (707) (707) 9,630 0 53 |07/15/2025.... | 1
36200M PW 7| GNMA POOL #604437.. . | 03/15/2016. | PRINCIPAL RECEIPT. 4,895 4,895 5,017 4,927 (33) (33) 4,895 0 32 |07/15/2018....
36290S CK 5| GNMA POOL #615774.........cccouvuvuriimeriinnirerieneicnenn | - | 03/15/2016. | PRINCIPAL RECEIPT. 9,741 9,741 9,512 9,678 63 63 9,741 0 50 |09/15/2018.... | 1.....
38373M  R5 1| GNMA REMIC TRUST 2008-14........ccocceverermmnevercrnenne | . | 03/16/2016. | PRINCIPAL RECEIPT. 39,612 39,612 41,728 41,121 (1,509) (1,509) 39,612 0 348 | 12/16/2042.... | 1.....
38376G  TE 0| GNMA REMIC TRUST 2010-110.......cceeuvvrerrsereerinnnen | - | 03/16/2016. | PRINCIPAL RECEIPT. 2,757 2,757 2,798 2,787 (30) (30) 2,757 0 14 | 09/16/2041.... | 1.....
38376G  ET 3| GNMA REMIC TRUST 2010-16.........ccceueverirervienernnnnne | . | 03/16/2016. | PRINCIPAL RECEIPT. 245,853 245,853 262,295 257,365 cernnennnn(11,612) (11,512) 245853 0 1,396 |01/16/2042.... | 1.....
38376X CT 8| GNMA REMIC TRUST 2010-39........cccceowwreismverrennnen | - | 03/20/2016. | PRINCIPAL RECEIPT. 23,108 23,108 23,765 23,620 (512) (512) 23,108 0 76 |03/20/2038.... | 1.....
38377F 2G 5| GNMA REMIC TRUST 2010-73. . | 03/20/2016. | PRINCIPAL RECEIPT. 20,526 20,526 21,424 20,868 (343) (343) 20,526 0 108 | 02/20/2040....
383788 E2 1| GNMA REMIC TRUST 2012-114.........ccococomurenercrmenenene | . | 03/16/2016. | PRINCIPAL RECEIPT. 8,319 8,319 8,550 8,527 (208) (208) 8,319 0 5 101/16/2053.... | 1.....
62888V AB 4| NGN 2010-R12A . | 03/08/2016. | PRINCIPAL RECEIPT. 2,330 2,330 2,329 2,330 0 2,330 0 6 |10/07/2020.... | 1FE...
0599999. Total Bonds - U.S Government. 391,509 391,509 | .cooveriinns 412,661 | .............406,398 (14,890) 0 (14,890) 0 391,509 0 0 0 2,135 XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and Possessions
159808 EJ 9| CHARLES CNTY MD I ‘01/08/2016. |CITIGROUP 1,164,072 930,000 1,147,667 1,141,771 (488) (488) 1,141,283 22,789 22,789 ...10,721 |11/01/2023.... | 1.....
2499999. Total Bonds - U.S. Political Subdivisions of States, Territories and Possession; 1,164,072 930,000 1,147,667 1,141,771 (488) 0 (488) 0 1,141,283 0 22,789 22,789 ...10,721 XXX XXX
Bonds - U.S. Special Revenue and Special A it
040654 WH 4| ARIZONA ST TRANSN BRD HWY REV......ccccvvvirmrrinens . | 01/08/2016. | MESIROW. 385,315 310,000 383,851 377,509 (162) (162) 377,346 7,968 7,968 8,267 | 07/01/2023.... | 1FE........
047061 CQ 7 |ATHENS-CLARKE CNTY GA UNI GOVT.......ccoouvuenenenn | . | 01/14/2016. | JEFFRIES & CO. 337,608 270,000 327,605 324,034 (222) (222) 323,812 13,796 13,796 ... 1,463 | 01/01/2024.... | 1FE........
3134A4  ZT 4| FEDERAL HOME LN BKS.....cccocconmmmvermmmmrerssreressenenn | - | 01/19/2016. | MATURITY. 100,000 100,000 94,805 99,965 35 35 100,000 0 2,375 | 01/19/2016.... | 1.....
3128KO  NE 7 |FGLMC #A40389 . | 03/15/2016. | PRINCIPAL RECEIPT. 10,120 10,120 10,203 10,198 (79) (79) 10,120 0 124 |12/20/2035.... | 1.....
31296S  JG 2 |FHLMC PC GOLD #A17463...........cccoovecremmreermrerrenennns | - | 03/15/2016. | PRINCIPAL RECEIPT. 954 954 974 970 (15) (15) 954 0 7 |01/01/2034.... | 1.....
31292L  HQ 1| FHLMC PC GOLD #C03839.. . | 03/15/2016. | PRINCIPAL RECEIPT. 6,221 6,221 6,447 6,435 (214) (214) 6,221 0 23 | 04/01/2042....
31292L W6 8 [ FHLMC PC GOLD #C04260............ccooeuvvrresuverresnnenens | . | 03/15/2016. | PRINCIPAL RECEIPT. 5,675 5,675 5,963 5,952 (277) (277) 5,675 0 23 | 10/01/2042.... | 1.....
3128M7 V2 9| FHLMC PC GOLD #G05733.......ccocoemmrmmnirnriinrisnniinns . | 03/15/2016. | PRINCIPAL RECEIPT. 22,600 22,600 24,550 24,548 (1,948) (1,948) 22,600 0 147 |11/01/2039.... | 1.....
3128M7 YV 2| FHLMC PC GOLD #GO05824...........cccovvviiriririvcinrinnnn . | 03/15/2016. | PRINCIPAL RECEIPT. 6,968 6,968 7,383 7,366 (398) (398) 6,968 0 35 |01/01/2040.... | 1.....
3128M7 3L 8|FHLMC PC GOLD #G05903...........cccoouvmrirrivnirinirnns . | 03/15/2016. | PRINCIPAL RECEIPT. 17,026 17,026 18,696 18,649 (1,623) (1,623) 17,026 0 113 |03/01/2040.... | 1.....
3128MJ QU 7| FHLMC PC GOLD #G08466..........c.oevvrerirrieerireriis . | 03/15/2016. | PRINCIPAL RECEIPT. 3,370 3,370 3,433 3,430 (61) (61) 3,370 0 15 |11/01/2041.... | 1.....
3128MB  VC 8| FHLMC PC GOLD #G13111......covviivrrrirriieniinsiins . | 03/15/2016. | PRINCIPAL RECEIPT. 8,361 8,361 8,682 8,561 (201) (201) 8,361 0 85 [03/01/2023.... | 1.....
3128MB  XH  5|FHLMC PC GOLD #G13180.. . | 03/15/2016. | PRINCIPAL RECEIPT. 4,185 4,185 4,183 4,183 2 2 4,185 0 34 |06/01/2023....
3128LX TV 2| FHLMC PC GOLD #G202364..........ccocourereerrrreriiniinns . | 03/15/2016. | PRINCIPAL RECEIPT. 6,279 6,279 6,269 6,269 9 9 6,279 0 33 |10/15/2036.... | 1.....
3132GG  CG 8 |FHLMC PC GOLD #Q02771......ccccovvvvrmvirnrirrirnniinnins . | 03/15/2016. | PRINCIPAL RECEIPT. 2,184 2,184 2,270 2,265 (81) (81) 2,184 0 9 |08/01/2041.... | 1.....
3132G)  EL 9 |FHLMC PC GOLD #Q03139.......cccosuvvmriincrinriinsniinnies . | 03/15/2016. | PRINCIPAL RECEIPT. 9,000 9,000 9,418 9,405 (404) (404) 9,000 0 64 | 09/01/2041.... | 1.....
3132GL VB 7| FHLMC PC GOLD #QO05410.......ccocevurvenrirerriiririeirnnns . | 03/15/2016. | PRINCIPAL RECEIPT. 3,018 3,018 3,087 3,084 (66) (66) 3,018 0 10 |01/01/2042.... | 1.....
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11 12 13 14 15
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0 NAIC
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g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B./A.CV. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n|Disposal Date| Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
3128MJ VR 8 |FHLMC PC GOLD COMB 30........cccouurermererersmrerrennnnns | - | 03/15/2016. | PRINCIPAL RECEIPT. 21,071 21,071 22,138 22,129 (1,058) (1,058) 21,071 0 109 |01/01/2045.... | 1.....
3128M7 WL 6 | FHLMC PC GOLD COMB 30 YR........cccccesuvimervieneinennnns | . | 03/15/2016. | PRINCIPAL RECEIPT. 6,123 6,123 6,635 6,630 (507) (507) 6,123 0 31 |12/01/2039.... | 1.....
31395H  4Y 3| FHLMC REMIC SERIES #2866.............ccccovvermrirernrirnnnns . | 03/15/2016. | PRINCIPAL RECEIPT. 60,654 60,654 63,061 60,654 0 60,654 0 375 | 10/15/2019.... | 1.....
3137AT GC 0| FHLMC REMIC SERIES #4091........c.cccoovvvmriiinrirnriinns . | 03/15/2016. | PRINCIPAL RECEIPT. 13,807 13,807 14,160 14,061 (254) (254) 13,807 0 40 |05/15/2041.... | 1.....
3137AW 6V 2| FHLMC REMIC SERIES #4125........cccoovvvvvmirvnririniriinnns . | 03/15/2016. | PRINCIPAL RECEIPT. 13,765 13,765 14,090 13,970 (205) (205) 13,765 0 38 |08/15/2041.... | 1.....
3137A5 MJ 0| FHLMC REMIC SERIES 3795... . | 03/15/2016. | PRINCIPAL RECEIPT. 33,193 33,193 35,703 35,483 (2,291) (2,291) 33,193 0 221 |10/15/2039....
3137AL  2Z 1| FHLMC REMIC SERIES 3990........cccooommrimmmrireriniiienins . | 03/15/2016. | PRINCIPAL RECEIPT. 35,509 35,509 37,451 37,086 (1,576) (1,576) 35,509 0 171 | 05/15/2030.... | 1.....
3137AM N8 6| FHLMC REMIC SERIES 4012..........cccccvvrvurrrerirerirerinns . | 03/15/2016. | PRINCIPAL RECEIPT. 13,883 13,883 14,387 14,308 (424) (424) 13,883 0 57 | 06/15/2038.... | 1.....
3137B9 P74 |FHLMC REMIC SERIES 4330........cccccommvimmriinnirniinnnens . | 03/15/2016. | PRINCIPAL RECEIPT. 21,299 21,299 21,672 21,623 (325) (325) 21,299 0 57 | 11/15/2043.... | 1.....
31418M  KS 0| FNMA #AD0304. . | 03/25/2016. | PRINCIPAL RECEIPT. 4,869 4,869 5,259 5,941 (1,072) (1,072) 4,869 0 48 | 05/01/2022 1
3138WF 15  5|FNMAPASS-THRU INT 15 YEAR.......ccccoosuvurresenen | . | 03/25/2016. | PRINCIPAL RECEIPT., 13,136 13,136 13,546 13,549 (413) (413) 13,136 0 66 |10/01/2030.... | 1.....
3138A7 FP  8|FNMAPASS-THRU LNG 30 YEAR.. . | 03/25/2016. | PRINCIPAL RECEIPT. 12,093 12,093 12,857 12,842 (749) (749) 12,093 0 70 | 02/01/2041....
3138WF GC 4 |FNMAPASS-THRU LNG 30 YEAR.......ccccouurimerinnnnne | . | 03/25/2016. | PRINCIPAL RECEIPT. 11,211 11,211 11,670 11,668 (457) (457) 11,211 0 63 |08/01/2045.... | 1.....
31418Q PN 7 [FNMAPASS-THRU LNG 30 YEAR......cccoccsmumreiinmnnnens | - | 03/25/2016. | PRINCIPAL RECEIPT. 24,066 24,066 26,830 26,721 (2,655) (2,655) 24,066 0 206 |04/01/2040.... | 1.....
31418B  G6  7|FNMAPASS-THRU SHRT 10 YEAR.........cccceuvevernennnn. | . [ 03/25/2016. | PRINCIPAL RECEIPT. 33,778 33,778 34,691 34,602 (824) (824) 33,778 0 142 | 09/01/2024.... | 1.....
31419A N5 2 |FNMAPASS-THRU LNG 30 YR......cccoovurvevrvervevnennnens | - | 03/25/2016. | PRINCIPAL RECEIPT. 35,134 35,134 38,318 38,335 (3,201) (3,201) 35,134 0 236 |09/01/2040.... | 1.....
31417C  WR 2| FNMA PASS-THRU INT 15 YR #AB6055.........cc..coeuuuuae . | 03/25/2016. | PRINCIPAL RECEIPT. 14,359 14,359 15,050 14,961 (602) (602) 14,359 0 62 | 09/01/2027.... | 1.....
31417V PZ  0|FNMA PASS-THRU INT 15 YR #AC8539.........ccccenenen | . | 03/25/2016. | PRINCIPAL RECEIPT. 4,577 4,577 4,794 4,754 177) 177) 4,577 0 31 | 12/01/2024.... | 1.....
31418S  UT 4| FNMA PASS-THRU INT 15 YR #AD5093.. . | 03/25/2016. | PRINCIPAL RECEIPT. 10,111 10,111 10,455 10,381 (271) (271) 10,111 0 55 |10/01/2025....
3138E0  SF 7| FNMA PASS-THRU INT 15 YR #AJ7717.......ccccoevuvnenne | . | 03/25/2016. | PRINCIPAL RECEIPT. 10,302 10,302 10,651 10,599 (298) (298) 10,302 0 49 |12/01/2026.... | 1
3138A2 W6 2 | FNMA PASS-THRULNG 30 YR.....cccovmiirmirernirriinins . | 03/25/2016. | PRINCIPAL RECEIPT. 9,936 9,936 10,604 10,566 (630) (630) 9,936 0 66 |12/01/2040.... [ 1.....
3138EG  HX 5 |FNMA PASS-THRU LNG 30 YR #AL0245..................... | . | 03/25/2016. | PRINCIPAL RECEIPT. 9,128 9,128 9,467 9,459 (331) (331) 9,128 0 67 [04/01/2041.... | 1.....
31418A BZ  0|FNMA PASS-THRU LNG 30 YR #MAQ955..........cceecuunee . | 03/25/2016. | PRINCIPAL RECEIPT. 8,382 8,382 8,571 8,564 (182) (182) 8,382 0 46 | 01/01/2042.... | 1.....
31371L DY  2|FNMAPOOL #254919. . | 03/25/2016. | PRINCIPAL RECEIPT. 5578 5578 5,486 5,554 24 24 5578 0 36 |09/01/2018.... | 1.....
31402H RC 7 | FNMA POOL #729583 . | 03/25/2016. | PRINCIPAL RECEIPT. 6,220 6,220 6,214 6,218 2 2 6,220 0 47 | 07/01/2018....
314030 A4 1[FNMAPOOL #745327.......ccccommmrrvismrvririsnrnrrisnsennennnnns | - | 03/25/2016. | PRINCIPAL RECEIPT. 4,334 4,334 4,446 4,441 (107) (107) 4,334 0 42 (03/01/2036.... | 1.....
31414F GG 0 |FNMAPOOL #964 . | 03/25/2016. | PRINCIPAL RECEIPT. 8,719 8,719 8,953 8,893 (174) (174) 8,719 0 74 108/01/2023.... | 1.....
3136A8 V6 4 |FNMAREMIC TRUST #2012-113.......ccccoevvvivirirriinins . | 03/25/2016. | PRINCIPAL RECEIPT. 15,796 15,796 16,131 16,023 (227) (227) 15,796 0 53 |10/25/2040.... | 1.....
3136AA MP 7 [FNMA REMIC TRUST #2012-139........ccccovmmurivmrrnninns . | 03/25/2016. | PRINCIPAL RECEIPT. 13,859 13,859 14,166 14,086 (228) (228) 13,859 0 49 [05/25/2042.... | 1.....
3136AB  LF 8 |FNMA REMIC TRUST #2012-148.........cccccoevvummerinnrinnns . | 03/25/2016. | PRINCIPAL RECEIPT. 20,051 20,051 20,477 20,347 (296) (296) 20,051 0 67 | 03/25/2042.... | 1.....
3136AH  6A 3 |[FNMAREMIC TRUST 2014-5.........ccoovrvevvvervreveenenens | - | 03/25/2016. | PRINCIPAL RECEIPT. 15,766 15,766 15,869 15,864 (98) (98) 15,766 0 64 |07/25/2043.... | 1.....
3136AK  3W 1 |FNMA REMIC TRUST 2014-64. . | 03/25/2016. | PRINCIPAL RECEIPT. 20,626 20,626 20,849 20,808 (181) (181) 20,626 0 95 |03/25/2044....
3199999. Total Bonds - U.S. Special Revenue and Special e 1,460,216 | .......... 1,317,293 | ..........1,472,468 | ..........1,463,942 0 (25,491) 0 (25,491) 0]......1,438452 0 21,764 21,764 | ........21,658 XXX XXX
Bonds - Industrial and Miscellaneous
00110A AD 6| AEP TEXAS CTR FDG 2006-2........ccc0ocmmrevmrirerirniiienins ‘ . ‘ 01/01/2016. ‘ PRINCIPAL RECEIPT. 76,606 76,606 82,857 71,217 (611) (611) 76,606 0 | ‘ 01/01/2018.... ’ IFE........ ‘
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152314 MV 9 [ CENTEX HOME EQUITY......cccoevvrrmmmrvervmmmmrerissnnrrennnnns | - | 03/25/2016. | PRINCIPAL RECEIPT. 17,229 17,229 17,229 17,229 0 17,229 0 135 | 03/25/2035.... | 1FM........
17319W  AA 7| CITIGRP COML MTG TR 2013-SMP..........ccccooouuuuenunee | . | 03/14/2016. | PRINCIPAL RECEIPT. 3,267 3,267 3,310 3,299 (31) (31) 3,267 0 6 |01/12/2030.... | 1FM........
12625E AA 7 [COMM MTG TR 2013-SFS.......coovervririmirerrerenirienens . | 03/14/2016. | PRINCIPAL RECEIPT. 8,419 8,419 8,214 8,245 174 174 8,419 0 18 |04/12/2035.... | 1IFM........
12667F RY 3| COUNTRYWIDE 04-22CB 1AL......cccccorememererismmerrennnnnes | . | 03/25/2016. | PRINCIPAL RECEIPT. 4,909 4,909 5,055 5,003 (94) (94) 4,909 0 39 |10/25/2034.... | 1FM........
126650 BP 4| CVS CAREMARK CORPORATION.......ccococumirimrirrninnns . | 03/11/2016. | SINK 2,148 2,148 2,284 2,258 1) 1) 2,257 (109) (109) 22 |12/10/2028.... | 2FE...
02149V AG 4| CWALT INC 2007-3T1... . | 03/28/2016. | PRINCIPAL RECEIPT. 1,487 2,277 1,532 1,516 (29) (29) 1,487 0 17 | 04/25/2037....
23242M  AD 3| CWL 2006-S3. . | 03/28/2016. | PRINCIPAL RECEIPT. (566) (222) (252) 252 252 0 (6) | 01/25/2029.... | 1IFM........
12544 AA 9| CWMBS CHL MTG TR 2007-11......cccccovurrmrvrverernnnenens | - | 03/28/2016. | PRINCIPAL RECEIPT. 2,110 2,419 1,973 1,595 515 515 2,110 0 16 |08/25/2037.... | 1IFM........
36962G 6RO GENERAL ELEC CAP CORP MTN BE......c.ccccnmvvverrenne |« | 01/08/2016. | MATURITY .ooooorvrrirmmmrirmnnnrireneniines | covervessenessnssnenssnenes | oveeeeesens 710,000 | .ot 710,000 | .ooverenen: 707,721 | ..............709,985 15 15 | o | s 710,000 0 3,550 | 01/08/2016.... | 1FE........
45772F  AA 5|INPHI CORP . | 03/22/2016. | CS FIRST BOSTON. 61,471 60,000 60,000 57,225 2,775 2,775 60,000 1,471 1,471 206 | 12/01/2020.... | 3.....
02261W  AB 5| JOHNSON & JOHNSON.........ccovvmmrirriimriiniinisiniians . 1 02/25/2016. | VARIOUS. 144,612 100,000 69,365 90,512 286 286 90,799 53,814 53,814 07/28/2020.... | 1FE........
466247  UX 9 |JP MORGAN ACCEPT 2005-S2 . | 03/25/2016. | PRINCIPAL RECEIPT. 22,046 22,046 21,522 21,306 537 202 740 22,046 0 191 | 09/25/2035....
46643K AC  5|JPMMT 2014-5 A2 . | 03/25/2016. | PRINCIPAL RECEIPT. 6,730 6,730 6,767 6,761 (32) (32) 6,730 0 19 |10/25/2029.... | 1IFM........
50540R AG 7 |LABORATORY CORP AMER HLDGS........ccccoourvrrrenene | . | 03/30/2016. | WELLS FARGO. 31,718 20,000 24,442 16,822 127 127 16,949 14,769 14,769 44 109/11/2021.... | 2FE........
530610 AB  O|LIBERTY INTERACTIVE LLC......ccoovimrrimriiriineiiiniins . | 02/01/2016. | BARCLAYS. 344,000 345,763 360,169 346,489 4,993 (633) 4,359 350,849 (6,849) (6,849) 378 | 09/30/2043.... | 3FE........
53578A AB 4| LINKEDIN CORP. . | 03/08/2016. | CS FIRST BOSTON. 18,000 20,000 20,869 (41) (41) 20,828 (2,828) (2,828) 36 |11/01/2019.... | 3FE........
60687U AE 7| ML-CFC COML MTG TR 2006-2.........c0cemvverriinniirrinnns . | 03/12/2016. | PRINCIPAL RECEIPT. 163,892 163,892 173,111 166,331 (2,439) (2,439) 163,892 0 1,268 |06/12/2046.... | 1FM........
64828Y AR 2 [NEWRESIMTG LN TR 2014-2.......ccocovvvviiviinrinieinens . | 03/25/2016. | PRINCIPAL RECEIPT. 7,542 7,542 7,723 7,717 (175) (175) 7,542 0 45 | 05/25/2054.... | 1FE...
67020Y AH 3| NUANCE COMMUNICATIONS INC... . 102/22/2016. | BARCLAYS 212,624 230,000 230,000 221,232 8,768 8,768 230,000 (17,376) (17,376) 12/15/2035....
67066G  AC 8| NVIDIA CORP. . | 03/18/2016. | VARIOUS 192,441 115,000 135,772 129,953 (1,072) (1,072) 128,881 63,560 63,560 340 |12/01/2018 3FE...
69349L  AH 1|PNCBKNAPITTSBURGH PA........ccccouvrmurrerrmnninnnens | . | 01/28/2016. | MATURITY. 250,000 250,000 249,948 249,999 1 1 250,000 0 1,000 |01/28/2016.... | 1FE...
741503 AS 5| PRICELINE GRP INC. . 102/03/2016. | JEFFRIES & CO 350,243 320,000 373,534 372,244 (1,119) (1,119) 371,124 (20,882) (20,882) 165 |06/15/2020.... | 2FE...
74924P  AF 9| RES ASSET 04-KS1 AlB.....ocvrvvriimrrineiirsninesiieninens . | 03/25/2016. | PRINCIPAL RECEIPT. 9,970 9,970 9,969 9,970 0 0 9,970 0 31 |02/25/2034.... | 1IFM........
76110W QR 0 |RESIDENTIAL ASSET SEC 2003-KS2........cccoorcrevevenenn | . | 03/25/2016. | PRINCIPAL RECEIPT. 12,069 12,069 11,579 11,891 177 177 12,069 0 47 |04/25/2033.... | 1FM........
780287 AA 6| ROYAL GOLD INC. . | 02/23/2016. | VARIOUS 331,325 360,000 385,329 378,547 (651) (651) 377,895 06/15/2019....
86359B A4 3| STRUCTURED ASSET SECURITIES CORP................ | . | 03/25/2016. | PRINCIPAL RECEIPT. 2,356 2,356 2,423 2,377 (21) (21) 2,356 0 11 |09/25/2019.... | 1FM........
888706 AF 5| TIVOINC. . | 03/17/2016. | MSDW. 30,170 35,000 32,204 32,569 82 82 32,651 (2,481) (2,481) 333 |10/01/2021.... | 4.....
89656F AC O TRINITY RAIL LEASE 2013-1......ccccoevveverrmrnicverrnnnenens | | 03/15/2016. | PRINCIPAL RECEIPT. 2,971 2,971 2,986 (15) (15) 2,971 0 10 |07/15/2043.... | 1FE...
94986F  AF 4| WELLS FARGO MBS 2007-12........cccoovresurvrerisereernnnnnns | - | 03/25/2016. | PRINCIPAL RECEIPT. 7,182 7,782 7,379 7,520 263 263 7,782 0 50 |09/25/2037.... | 1FM........
893830 AS 8| TRANSOCEAN INC. R| 03/15/2016. | BARCLAYS. 227,500 250,000 268,838 222,500 33,517 (538) 32,979 255,479 (27,979) (27,979 .7,625 | 03/15/2018.... | 4FE...
3899999. Total Bonds - Industrial and Miscellaneous. 3,255,638 3,167,829 3,283,884 3,178,060 50,589 0 [....45,182 0 3,247,097 0 8,541 8,541 XXX XXX
8399997. Total Bonds - Part 4. 6,271,434 5,806,631 6,316,679 6,190,172 50,589 0 4314 0 6,218,341 0 53,093 53,093 XXX XXX
8399999. Total Bond: 6,271,434 5,806,631 | ...........6,316,679 6,190,172 50,589 0 4,314 0 6,218,341 0 53,093 53,093 XXX XXX
Preferred Stocks - Industrial and Miscellaneous
15189T 20 6 | CENTERPOINT ENERGY INC CONVERTIBLE............. I . ‘ 03/22/2016. | VARIOUS, 3,850.000 236,602 159,621 219,691 (60,069) (60,069) 159,621 76,981 | 76,981 .1,616 XXX P2UFE...
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 236,602 XXX 159,621 219,691 (60,069) 0 0 (60,069) 0 159,621 0 16,981 [ s 76,981 1,616 XXX XXX




€'6030

statement for March 31, 2016 ot the State National Insurance Company, Inc.

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F
0 NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B./A.CV. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n|Disposal Date| Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
8999997. Total Preferred Stocks - Part 4 236,602 XXX 159,621 219,691 (60,069) 0 0 |..c......(60,069) 0 159,621 0 76,981 | 76,981 | .........1,616 XXX XXX
8999999. Total Preferred Stock: 236,602 XXX 159,621 219,691 (60,069) 0 0 (60,069) 0 159,621 0 76,981 | ) 76,981 | .........1,616 XXX XXX
Common Stocks - Industrial and Miscellaneous
44107P 10 4| HOST HOTELS & RESORTS INC........cccoevvrermervrerrsernnes | « | 03/01/2016. | VARIOUS......oovovmvvrirererirsereiirneriiinns cevireeneenn,997.003 | i 70,565 XXX 81,515 76,654 4,861 4,861 81,515 (10,949) (10,949) 1,999 XXX L.....
854502 10 1) STANLEY BLACK & DECKER INC......ccvesuriienninerinennnn | | 02/03/2016. | CITIGROUP. 2,368.000 224,467 XXX 256,351 252,737 3,614 3,614 256,351 (31,884) (31,884) XXX L.....
9099999. Total Common Stocks - Industrial and Miscellaneou: 295,033 XXX 337,866 329,391 8,475 0 0 8,475 0 337,866 0 ..(42,833) (42,833) XXX XXX
9799997 Total Common Stocks - Part 4 295,033 XXX 337,866 329,391 8,475 0 0 8,475 0 337,866 0 ...(42,833) | .............(42,833) XXX XXX
9799999. Total Common Stocks 295,033 XXX 337,866 329,391 8,475 0 0 8,475 0 337,866 0 ....(42,833) ...(42,833) XXX XXX
9899999. Total Preferred and Common Stocks 531,635 XXX e 497,487 549,081 (51,594) 0 0 (51,594) (U [T 497,487 0 34,148 34,148 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks 6,803,069 XXX win6,814,166 | ..........6,739,253 | ......c..ec...(1,005) | .oocvvrerns(46,275) | v | iiinenns(47,280) | veveennl0 | ... .6,715,828 0 87,241 87,241 56,073 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.




statement for March 31, 2016 of he - State National Insurance Company, Inc.

Sch.DB-Pt. A-Sn. 1
NONE

Sch.DB-Pt.B-Sn. 1
NONE

Sch.DB-Pt.D-5Sn. 1
NONE

Sch.DB-Pt.D - Sn. 2
NONE

Sch.DL- Pt. 1
NONE

Sch.DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



statement for March 31, 2016 of he - State National Insurance Company, Inc.

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Chase Bank. New Hyde Park, New York 2,203,029 2,202,408 2,201,773 | XXX
Frost Bank. San Antonio, Texas. 11,288,674 7,006,832 2,813,856 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 13,491,703 9,209,240 5,015,629 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 13,491,703 9,209,240 5,015,629 | XXX
0599999. Total Cash XXX XXX 0 0 13,491,703 9,209,240 5,015,629 [ XXX

QE12




statement for March 31, 2016 ot the State National Insurance Company, Inc.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

€Tad

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

NONE



Supplement for March 31, 2016 of the  State National Insurance Company, Inc.

Designate the type of health care

providers reported on this page.

O
SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Physicians - Including Surgeons and Osteopaths

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1.  Alabama

2. Alaska.........ceiiieieienne,

3. ANZONA...eeeeere e

4. Arkansas

5. California.

6.  Colorado.........cccoevereierernnnns

7. Connecticut

8. Delaware...............

9.  District of Columbia

10, Florida.....cccccovverevierererninn,

N €7 To o WS

12.  Hawaii

13.

14,

15.

16.

17, KansasS.......veeeeniiernnns

18.  Kentucky.

19. Louisiana

20.

21.

22.

23, Michigan.......ccccoeuvuneurnrnrennenns

24.  Minnesota

25.  Mississippi

26, MiSSOUI....ccooverreersrisnieieneans

27.  MONtana........ccoeveererennnenns

28.  Nebraska

29.  Nevada........coeevveisrienins

30.  New Hampshire

31, New Jersey.....iinnins

32.  New Mexico..

33.  New York

34.

35.

36.

37.

38, OregoN....ccoeovveerercrerereennins

39.  Pennsylvania.

40. Rhode Island

41.  South Carolina.

42.  South Dakota...........ccveveree.

43, TEeNNESSEL.....cccvrvrrirrreirirrnens

44,  Texas.

45,

46, Vermont.......coceevveevierennns

A7, Virginiae. ..o

48.  Washington.......c.cccceevvvnnenes

49, West Virginia.......cococveverenes

50.  WISCONSIN.......coevivererircrnnnns

51, WYOMING...ooerererererisninirnes

52.  American Samoa....................

53.

54.  Puerto RiCO........ocvverrercrnnns

55.  US Virgin Islands.......cc.cccerna.

56.  Northern Mariana Islands

57.  Canada.......coemrvrirernnes

58.  Aggregate Other Alien...........

59.  TOtalS....coiirirsrerieereneeesseeneenens
BBO0L. oot srensnsnssens [ rerennnnnnssnnnesens | v | o | s | e | o | s | n————————n
58002, ot esiesresens ey | e | sressesesnssesiesiesses | seseesesesssesiesenss | e | e | oo | s
58003, oot | s | v | o | s | e | o | s | n———n———n
58998. Summary of remaining write-ins for

Line 58 from overflow page...... | veveveeeeeveieeeee0 | eoeiiiieieecenl0 |0 | e (0 [ (0 [ (0 (01 I 0
58999. Totals (Lines 58001 thru 58003+
58998) (Line 58 above)......ccccoees | corvrinrenninninnenn0 | o0 | 0 [ (U I (U I (U I (O I 0




Supplement for March 31, 2016 of the  State National Insurance Company, Inc.

Designate the type of health care

providers reported on this page.

O
SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Hospitals
1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1.  Alabama

2. Alaska.........ceiiieieienne,

3. ANZONA...eeeeere e

4. Arkansas

5. California.

6.  Colorado.........cccoevereierernnnns

7. Connecticut

8. Delaware...............

9.  District of Columbia

10, Florida.....cccccovverevierererninn,

N €7 To o WS

12.  Hawaii

13.

14,

15.

16.

17, KansasS.......veeeeniiernnns

18.  Kentucky.

19. Louisiana

20.

21.

22.

23, Michigan.......ccccoeuvuneurnrnrennenns

24.  Minnesota

25.  Mississippi

26, MiSSOUI....ccooverreersrisnieieneans

27.  MONtana........ccoeveererennnenns

28.  Nebraska

29.  Nevada........coeevveisrienins

30.  New Hampshire

31, New Jersey.....iinnins

32.  New Mexico..

33.  New York

34.

35.

36.

37.

38, OregoN....ccoeovveerercrerereennins

39.  Pennsylvania.

40. Rhode Island

41.  South Carolina.

42.  South Dakota...........ccveveree.

43, TEeNNESSEL.....cccvrvrrirrreirirrnens

44, Texas.

45,

46, Vermont.......coceevveevierennns

A7, Virginiae. ..o

48.  Washington.......c.cccceevvvnnenes

49, West Virginia.......cococveverenes

50.  WISCONSIN.......coevivererircrnnnns

51, WYOMING...ooerererererisninirnes

52.  American Samoa....................

53.

54.  Puerto RiCO........ocvverrercrnnns

55.  US Virgin Islands.......cc.cccerna.

56.  Northern Mariana Islands

57.  Canada.......coemrvrirernnes

58.  Aggregate Other Alien...........

59.  TOtalS....coiirirsrerieereneeesseeneenens
BBO0L. oot srensnsnssens [ rerennnnnnssnnnesens | v | o | s | e | o | s | n————————n
58002, ot esiesresens ey | e | sressesesnssesiesiesses | seseesesesssesiesenss | e | e | oo | s
58003, oot | s | v | o | s | e | o | s | n———n———n
58998. Summary of remaining write-ins for

Line 58 from overflow page...... | veveveeeeeveieeeee0 | eoeiiiieieecenl0 |0 | e (0 [ (0 [ (0 (01 I 0
58999. Totals (Lines 58001 thru 58003+
58998) (Line 58 above)......ccccoees | corvrinrenninninnenn0 | o0 | 0 [ (U I (U I (U I (O I 0




Supplement for March 31, 2016 of the  State National Insurance Company, Inc.

Designate the type of health care

providers reported on this page.

0
SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Other Health Care Professionals, Including Dentists, Chiropractors and Podiatrists

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1.  Alabama

2. Alaska.........ceiiieieienne,

3. ANZONA...eeeeere e

4. Arkansas

5. California.

6.  Colorado.........cccoevereierernnnns

7. Connecticut

8. Delaware...............

9.  District of Columbia

10, Florida.....cccccovverevierererninn,

N €7 To o WS

12.  Hawaii

13.

14,

15.

16.

17, KansasS.......veeeeniiernnns

18.  Kentucky.

19. Louisiana

20.

21.

22.

23, Michigan.......ccccoeuvuneurnrnrennenns

24.  Minnesota

25.  Mississippi

26, MiSSOUI....ccooverreersrisnieieneans

27.  MONtana........ccoeveererennnenns

28.  Nebraska........c..coererrvrerrinns

29.  Nevada........coeevveisrienins

30.  New Hampshire

31, New Jersey.....iinnins

32.  New Mexico..

33.  New York

34.

35.

36.

37.

38, OregoN....ccoeovveerercrerereennins

39.  Pennsylvania.

40. Rhode Island

41.  South Carolina.

42.  South Dakota...........ccveveree.

43, TEeNNESSEL.....cccvrvrrirrreirirrnens

44,  Texas.

45,

46, Vermont.......coceevveevierennns

A7, Virginiae. ..o

48.  Washington.......c.cccceevvvnnenes

49, West Virginia.......cococveverenes

50.  WISCONSIN.......coevivererircrnnnns

51, WYOMING...ooerererererisninirnes

52.  American Samoa....................

53.

54.  Puerto RiCO........ocvverrercrnnns

55.  US Virgin Islands.......cc.cccerna.

56.  Northern Mariana Islands

57.  Canada.......coemrvrirernnes

58.  Aggregate Other Alien...........

59.  TOtalS....coiirirsrerieereneeesseeneenens
BBO0L. oot srensnsnssens [ rerennnnnnssnnnesens | v | o | s | e | o | s | n————————n
58002, ot esiesresens ey | e | sressesesnssesiesiesses | seseesesesssesiesenss | e | e | oo | s
58003, oot | s | v | o | s | e | o | s | n———n———n
58998. Summary of remaining write-ins for

Line 58 from overflow page...... | veveveeeeeveieeeee0 | eoeiiiieieecenl0 |0 | e (0 [ (0 [ (0 (01 I 0
58999. Totals (Lines 58001 thru 58003+
58998) (Line 58 above)......ccccoees | corvrinrenninninnenn0 | o0 | 0 [ (U I (U I (U I (O I 0




Supplement for March 31, 2016 of the  State National Insurance Company, Inc.

Designate the type of health care

providers reported on this page.

Other Health Care Facilities

O
SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1.  Alabama

2. Alaska.........ceiiieieienne,

3. ANZONA...eeeeere e

4. Arkansas

5. California.

6.  Colorado.........cccoevereierernnnns

7. Connecticut

8. Delaware...............

9.  District of Columbia

10, Florida.....cccccovverevierererninn,

N €7 To o WS

12.  Hawaii

13.

14,

15.

16.

17, KansasS.......veeeeniiernnns

18.  Kentucky.

19. Louisiana

20.

21.

22.

23, Michigan.......ccccoeuvuneurnrnrennenns

24.  Minnesota

25.  Mississippi

26, MiSSOUI....ccooverreersrisnieieneans

27.  MONtana........ccoeveererennnenns

28.  Nebraska

29.  Nevada........coeevveisrienins

30.  New Hampshire

31, New Jersey.....iinnins

32.  New Mexico..

33.  New York

34.

35.

36.

37.

38, OregoN....ccoeovveerercrerereennins

39.  Pennsylvania.

40. Rhode Island

41.  South Carolina.

42.  South Dakota...........ccveveree.

43, TEeNNESSEL.....cccvrvrrirrreirirrnens

44,  Texas.

45,

46, Vermont.......coceevveevierennns

A7, Virginiae. ..o

48.  Washington.......c.cccceevvvnnenes

49, West Virginia.......cococveverenes

50.  WISCONSIN.......coevivererircrnnnns

51, WYOMING...ooerererererisninirnes

52.  American Samoa....................

53.

54.  Puerto RiCO........ocvverrercrnnns

55.  US Virgin Islands.......cc.cccerna.

56.  Northern Mariana Islands

57.  Canada.......coemrvrirernnes

58.  Aggregate Other Alien...........

59.  TOtalS....coiirirsrerieereneeesseeneenens
BBO0L. oot srensnsnssens [ rerennnnnnssnnnesens | v | o | s | e | o | s | n————————n
58002, ot esiesresens ey | e | sressesesnssesiesiesses | seseesesesssesiesenss | e | e | oo | s
58003, oot | s | v | o | s | e | o | s | n———n———n
58998. Summary of remaining write-ins for

Line 58 from overflow page...... | veveveeeeeveieeeee0 | eoeiiiieieecenl0 |0 | e (0 [ (0 [ (0 (01 I 0
58999. Totals (Lines 58001 thru 58003+
58998) (Line 58 above)......ccccoees | corvrinrenninninnenn0 | o0 | 0 [ (U I (U I (U I (O I 0




Supplement for March 31, 2016 of the  State National Insurance Company, Inc.

* 128 3120165050010 1 *

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For the Period Ended March 31, 2016
NAIC Group Code.....93 NAIC Company Code.....12831
Company Name: State National Insurance Company, Inc.

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monaline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
.................... 156,953 | .oovcisrrireennnni 26,953 | oriiinnienn. (306,446)

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POLICY? .......c.cvieveieiiiieeesee ettt ssnees Yes[ ] No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
DE QUANLITIEA OF ESHMAIEA? ....vviiveieieciiie et a bbb bbb b s bR b s bbbt s R bbb bbb bbb bbbt b ettt bt Yes[ ] No[X]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNE QUANTTIEA: ..vviveiviesieeieiietese ettt ettt bbb bbb bbb bbb s s b s b4 bR bbb b s s b s s s bR s bbb b s bbb e b s s bR bbb e bbb bbb s b e b e s oebibbesies et es b ettt es bbb tns

2.32 Amount estimated using reaSoN@DIE ASSUMPLIONS: .......c.eiururrirrieieseeseseeesessessseesessesssssse s st ssseesessssssessesses s ssessessessenssessess st sessess s s s s ses s e s s esEee s b sRee bR ses_ehebsessasb et st en bt n st ees

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liahility coverages provided in CMP PACKAGEU PONCIES: .......ivuivrivrireirerieiirieisie ettt s bbb b bbb s bbb bbb bt ens_bisbebsebsb s st b sssbanbes st st

Q505
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