
T.B.A. Insurance 
Group, Ltd.

(Texas)

National Specialty 
Insurance Company  

(Texas)
100%

SNC Financial GP, LLC
(Nevada)

SNC Financial LP, LLC
(Nevada)

State National 

Companies, Inc. 

(C Corp.)  (Delaware) (1)

1% General 
Partner

99% Limited
Partner

State National Insurance 
Company, Inc.  (Texas)

100%

State National 
Intermediate Holdings, 

Inc. 
(C Corp) (Texas)

TBA Statutory Trust I
(Connecticut)

TBA Statutory Trust III
(Delaware)

TBA Statutory Trust IV
(Delaware)

United Specialty 
Insurance Company 

(Delaware)
100%

(1) 28.771% of the outstanding common stock of State National Companies, Inc. represents shares held by Terry Ledbetter individually and by trusts 
and a private foundation for which Terry Ledbetter is the grantor.  All other investors individually hold less than 10% of the outstanding common stock 
of State National Companies, Inc.


