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Annual Statement for the year 2017 of the Thrivent Financial for Lutherans

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEUIE D)....cvvvviiciicce s ceeeennd3,291,168,650 [ ..o | e 43,291,168,650 | ........41,908,313,000
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ..ot | e 156,454,194 | ....oovveeercerrcennes | e 156,454,194 | ...cooveneee 125,272,550
2.2 COMMON SIOCKS. .....cucvricerirrceerrcinensecineiieseneisesisee e sesessesesessessessesesessessssssensnens | eveneeones 1,984,119,115 [ .o | e 1,984,119,115 | .......... 1,587,930,241
3. Mortgage loans on real estate (Schedule B):
31 FISEIENS .ottt | seeeeins 8,202,140,642 | ...ovoveerrerrerreneeirnns [ v 8,202,140,642 | .......... 7,775,910,151
3.2 Other than firSt lIENS.......c..coivirieeccerecsccee e | coneeneessensssssesenenenenes [ e eeenees | seenesssenssessessenenenenns (U [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).....cooveieeirtiiteeitieiesieessee st essseessse st ensessnse st ensesensesensesensesns | soeesssesananes 44,807,224 | .oovveeeeeeeeeeceees | v, 44,807,224 | ............... 53,388,403
4.2 Properties held for the production of income (less $
ENCUMDIANCES).....couvreieieiieieieieieeeeeieestse bbb ssie s sese st ensessnsesessesensesans | cbemnesssnesesnesesnssssnesssnsses | seeesseesssessssessssessssessssens | enssernssesnssesnssesnssesnees (U TR
4.3 Properties held for sale (less $.......... 0 encumMbIanCes)........cooeuvereereeereneereenns | ovveineeinens 14,168,844 | ... [ v 14,168,844 | ..ccovvvnnne 1,923,400
5. Cash ($.....(61,217,719), Schedule E-Part 1), cash equivalents ($.....1,495,599,625,
Schedule E-Part 2) and short-term investments ($.....138,879,441, Schedule DA)..... | .......... 1,573,261,347 | oo | v 1,573,261,347 | .......... 1,730,644,406
6. Contract loans (including §.......... 0 Premium NOES)........cuvereeieieicieieeineieseie e | cereieens 1,162,245,335 | ...covvvee 1,606,542 | .......... 1,160,638,792 | .......... 1,164,441,087
7. Derivatives (SChedule DB).........c.ciuuiiciniieiniieiesiseiessseiessseiesssessessesssessessseens | neesessncenns 47,423,799 | oo | e 47,423,799 | .o 36,048,624
8. Other invested assets (SChedule BA)...........cviiniineineineeineessesessssnessnes | ceneenns 3,357,282,856 | ...ccovvrninns 3,655,773 | ...coouee 3,353,627,083 | .......... 3,062,224,344
9. Receivables fOr SECUMHIES..........uvwiirrieieeersrsseese e ssssssens | eeereeeins 49,535,189 | ..o | e 49,535,189 | ...ccvvvvnvnns 69,942,386
10. Securities lending reinvested collateral assets (Schedule DL)..........coooeveverncnns [ e [ [ e (U ORI
11, Aggregate write-ins for iNVeSted aSSELS.........covererieriereenenescereeneenies [ 0 i [ TR 0 s 0
12.  Subtotals, cash and invested assets (LINeS 110 11)....c.vuvrrverenrnnererereserenes 00rrrnD9,882,607,195 | ...ooonven 5,262,315 | ........ 59,877,344,880 ....57,516,038,593
13. Title plants less §.......... 0 charged off (for Title INSUIErs Only)........cc.ccoeeerienienieinn | evierieniessesiesieens [ e | e (O SRR
14.  Investment income dug and aCCIUBT............oevevievereeierciiei e erereeeseeeens | cevererens 432,088,961 | ..oovvevereeeeeeeeieeeveeens | e 432,088,961 | ............. 429,597,930
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ | ccccovvvurinne 8,503,484 | ..o | e, 8,503,484 | ..coovvvn. 7,570,166
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccocee | covreirineias 112,556,578 | ...coeveierieniceeces | e 112,556,578 | ............. 117,735,272
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... 0): ettt ssssssnnns | srestssaessessesssssesssssenes | sersssaessessessesessssaennas | srreeseesse et (N O
16. Reinsurance:
16.1 Amounts recoverable from rEINSUIETS. ..........ccvvevvvveeeieeeeeereesesseeresenenenses | coveeveeieenns 3,581,350 | ..oveveeeeeeeeeeeieeeeee | e 3,581,350 | .o 2,534,931
16.2 Funds held by or deposited with reinsured COMPANIES............ccorrienienieinins [ e | e | e (O ORI
16.3 Other amounts receivable under reinsuranCe COMTACES............ocereerereeneereenees [ erenininnireceie | e | s (U R
17. Amounts receivable relating to uninsured plans..............ccoverrrinneneieneenees [ e | s [ e (U ORI
18.1 Current federal and foreign income tax recoverable and interest thereon............cco. | v [ e e (U ORI
18.2 Net deferred taX @SSEL. ..o | rernessssnsssssesesenenenens | s | e (U
19.  Guaranty funds receivable or ON EPOSIL..........c.ceuvirieiririerrrrinrnresessessessssssessees [ cneeseesssnssnsessesesesssenees | sersssssssnsnssesesssssessnens | sonsenssessesessnsesnsnens (U ORI
20. Electronic data processing equipment and SOftware...............occvvevievierriesiiesieens | e, 60,670,662 | ............... 49,662,276 | ...ccovvvveee 11,008,387 | ..cevererrne 7,914,560
21.  Furniture and equipment, including health care delivery assets ($.......... (1) ISR IS 17,812,825 | oo 17,812,825 | oo (O SRR
22.  Net adjustment in assets and liabilities due to foreign exchange rates..........c.ccvevevees [ coeerievieinieinieinieins | e [ (01
23. Receivables from parent, subsidiaries and affiliates.............cccoeerreirreericnineinies | e, 16,957,124 .o | e, 16,957,124 | .oooveren. 16,062,246
24. Health care (§.......... 0) and other amounts receivable............ccoceverieneeieinieinis | e 7,394,249 | ................. 7,394,249 | ..o, (01 [
25.  Aggregate write-ins for other-than-invested assets...........cccoerierenininnneneeis [ e, 49931708 | ............... 34,702,758 | ............... 15,228,950 | ............... 18,377,326
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)........vurvrrereicereineeeiseenessssssssssssssssssesssessessssssessnssnns wrn80,592,104,137 | ............. 114,834,423 | ........ 60,477,269,714 | ........58,115,831,025
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts........... 1eeen30,491,548,875 | oo | e 30,491,548,875 | ........26,717,705,243
28. TOTAL (LINES 26 NG 27).....cuvveerrieerercereeseeeesssseessssssssssssssesssssssssassssssasssasssessses orrrr.91,083,653,012 | ... 114,834,423 | ........ 90,968,818,589 | ........84,833,536,268
DETAILS OF WRITE-INS
1107, bbbttt | sreebsenteeb st et steetestenes | ereiessentensestessestensenens | sebesteee ettt (U
1102, bbbttt | sreebs st et ent et enteens | eetienien et | sebest et (U
1103, bbbt ens | sirebent ettt entaens | reteni et | seberr et (U
1198. Summary of remaining write-ins for Line 11 from overflow page........c.cocoveeveeveenes [ e (O ST (01 T (O SRR 0
1199, Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE)..........cocoeveveiveeeiiies | e (O T (O RN (1 R 0
25071, Prepaid EXPENSES.......cuvueuieeirireirineiniieineeisieiseeieesisss st sssessssesessenns | ereisssinnas 27,117,100 | .o 27,117,900 [ oo (U TR
2502. Miscellaneous accounts reCeivable.............ouvveiereenenecneeneseeeeeeneenenns | e 17,940,763 | .....covenve. 2,711813 | oo 15,228,950 | ...ccovvvvvnee 18,377,326
2503, UNSECUTEA 10@NS........oovuirireiiiieieeieieseeeeeeeiee e sssssssssessenss | svsessessenenns 3,740,836 [ ..covvvrnvne. 3,740,836 | ...cveeveererrcrieiennne (U
2598, Summary of remaining write-ins for Line 25 from overflow page............ccooevevvveevcens | ovvrierriennn 1,133,009 | .o 1,133,009 | oo 0 | 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 8DOVE). .......vvrensuensininirisnennins | sevseessinenes 49,931,708 [ ..o 34,702,758 | ..o 15,228,950 [ ...ccoovvnnnee 18,377,326




Annual Statement for the year 2017 of the Thrivent Financial for Lutherans

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Year Pri0r2Year
1. Aggregate reserve for life contracts (Exhibit 5, Line 9999999) (including §.......... 0 Modco ReSErVe)........coueevicerieiciecreenens | e, 39,175,168,273 | ............ 38,371,564,928
2. Aggregate reserve for accident and health contracts (Exhibit 6, Line 16, Col. 1) (including $......... 0 Modco Reserve).......ccooee. | e 6,204,360,550 | ....ccveneee 5,654,855,652
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $.......... 0 Modco RESEIVE).......ccucvirerieiriciriieincienis | e 3,420,626,783 | ..covvvenene 3,272,027,273
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Column 1 less sum of Columns 9, 10 @nd 11).....c..ccvvrivmrnerrmininnineeeenenensenenes | e 298,728,640 | ..coovvrnenee. 260,387,305
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Columns 9, 10 and 11)........coevrrrmrnnrnnnrnrnneneensnesessesenss | coveerenenininns 39,313,686 | oo, 35,305,048
Refunds due and unpaid (EXhibit 4, LINE 10)........ccceuureiirimiiiniiiiiriierieisesieeesieiesssesse s ssessessessessesses | sesseesessessesseens 835,624 | ..o 686,377
Provision for refunds payable in following calendar year-estimated amounts:
6.1 AppPOrtioned fOr PAYMENL.........coeuiieiieicisicscscs ettt sttt ntns | ebensebensesnns 319,553,185 | ..oveveeveee. 316,998,769
6.2 NOt YEE PPOTIONEM. ..ottt sttt | neber ettt enne [ eriet e
7. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....10,554,617 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)..........cccce. [ coovrernvreinnns 15,449,637 | ..oovvvierienes 15,464,039
8.  Contract liabilities not included elsewhere:
8.1 Surrender values 0N CaNCEIEA CONMIACES...........cvuueurrircrmrierierieieriereri ettt ssnnns | crsessessess st esee s esiens | cosesisessesiess s sseniees
8.2  Other amounts payable on reinsurance including $.......... Oassumedand§.......... 0 CRABG. ... | e
8.3 Interest Maintenance RESEIVE (IMR, LINE B).........cceuiveiiieiiieiiieiieeseseisssetsse st ssss bt sbsess s ssssssesans | esessessssesnns 490,742,923
9. Commissions to fieldworkers due or accrued-life and annuity contracts $.....
and deposit-type COMract fUNAS $.....73,715. ..ottt ssnns | sressessessensas 10,341,194
10. Commissions and expense allowances payable on reinSUranCe aSSUMEM...........couueuieruiieiiinieeiniseineseiseseisee e seeeseesensssenes | resesnesesnssesnesesnssesnssesnsenns | con
11. General expenses due or accrued (Exhibit 2, Ling 12, Col. 7)....c.cvirirririenieinieiseeseeissieessseissseissseissseisssessssesssesenesenss | seesesssessseen 69,120,805
12.  Transfers to Separate Accounts due or accrued (net) (including $.....(543,102,734) accrued for expense allowances
TECOGNIZEA N TESEIVES).....o.vuivvriitieetete e tetsetseset sttt ese b ts et es et s b es b e s b s s bbb e s b e b s b e b e s e b b eb e b et e b s b et s bnbes s bebnsesnnesns | sbesscbesananns (582,457,362) | ..covvvveinens (567,485,353)
13.  Taxes, licenses and fees due or accrued (Exhibit 3, Ling 8, COl. 6).........cccovuriiiriiieiiicinieinerceeee e essneees | ebeesessnsesseees 5,835,684 | ccvviiiinnn 9,486,954
14, Unearned iNVESIMENT INCOME............cuiimiiieieieieeie ettt bbbttt | oebabstasstasntans 5,762,876 ...5,781,309
15. Amounts withheld or retained by Society as agent or trustee 12,007,450 11,504,636
16.  Amounts held for fieldworkers' account, including §.......... 0 fieldworkers' credit balanCes..........coeverierieneninenceeens [ | s
17.  Remittances and items not allocated ...24,983,941 .35,632,921
18.  Net adjustment in assets and liabilities due to foreign eXChange Fates...........coviriiririenees | e | s
19.  Liability for benefits for employees and fieldworkers if not included @bOVE............ccucuvivcirirevricricecece s | e 412,874,411 | .o 380,600,330
20. Borrowed money §.......... 0 and interest thereon §.......... 0ttt nns | resteneest et n ettt nstentns | eereneens e
21.  Miscellaneous liabilities:
21.1 Asset valuation reserve (AVR, LINE 16, COL. 7).....cviririieirieieieieesee ettt st sss s ssessesenns | evsnsssensens 1,217,295599 | ....cooe... 1,099,299,998
21.2 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES. ...vvveeeeerereereeseeneeeeeiessesseee e sessesssssssessessesessses | eeseeseeneinessssnessesssssssessesses | seeeseseeesesssssesssessessensees
21.3 Funds held under reinsurance treaties with unauthorized and certified ($.......... 0) TOINSUIETS......evvreriiirierrerereieieinees | e eissessisssessenns [ e
21.4 Payable to subsidiaries and affiliateS...........cooiririiiri sttt | bttt 1,622,510 [ cvovevviiiercriee 754,903
21.5 Drafts OUESTANAING. .....c.ceeeieeiiieiiieisiee sttt b bbbt st b et s b ebnbebnsetnsans | nebessetessetessntessntebsntesnntesans | etsetessesensesens et en et en et aeea
21.6 FUNAS held UNET COINSURANGE. .......cuvuiuiiticeri ittt ettt b s ne bbb st en st ensebensesensebensesenses | nebessetesetsssntessntessntesnntesns | fetsetassesessesensesensetensesenaeea
217 DEIVALIVES. ...ttt bbb bbbt | et 53,144,689 | ..oocvinernn 12,758,020
21.8 PaYabIE fOr SECUMTIES. .. .. . evireeiseeei ettt bbb bbbttt benas | ebtsebnssenens 555,709,39% | ..covvrinne. 384,438,718
21.9 Payable for SECUMLIES IBNAING..........ceiiiriiieiriieceice bbbttt | ebnesebnssenees 364,654,787 | ..oovreenne. 523,112,437
22.  Aggregate Write-inS fOr HADIIES. ...........cevrereeire ettt nnnents | onssessesseeens 136,027,615 [ oo 126,187,842
23.  Total liabilities excluding Separate Accounts busingss (LINES 110 22).........cccuiuevieiieieieieieeeeee et | eveeiinienas 52,251,702,893 | ............ 50,436,756,955
24, From Separate ACCOUNS STALEMENL............ccoeviieriiiiicieiceceee et sssennas | evenbsaeeas 30,447,788,605 | ............ 26,671,165,389
25.  Total liabilities (LINES 23 ANA 24)..........covrirereereieeeeeeinees sttt ssssesssnsssssassessensens | sessesseees 82,699,491,497 | ..ceo.ev. 77,107,922,344
26.  Aggregate write-ins for other than liabilities and SUMPIUS FUNAS..........ovrrririrircerrrc e sseesesees | reeneeneeseesssessessees s (O 0
27, SUMPIUS NOES.....euvueaeciereietie e85ttt et et | nebseeneaee ettt ent st st ensenies | cereerenen ettt
28.  Aggregate write-ins fOr SUMPIUS fUNGS..........c.iveiiieiiieiiice ettt sttt nns | coetesssesssessnsesaes 500,000 | covvveerrrieiriieiens 500,000
29.  Unassigned funds.........ccccovuerrunnee ..8,268,827,092 7,725,113,924
30. Total (Lines 26 through 29) (Page 4, Line 47) (including $.....43,760,266 in Separate Accounts statement)..............ovevreeeeneens | cvrienicinnes 8,269,327,092 7,725,613,924
31, Totals (Lines 25 + 30) (Page 2, LiNe 28, COL. 3)........cuiveieriririeeiiecireiieiereiisceneisceseieeissesesseiessssesssssenssesensssesessssesesssenseesenses | aveneensens 90,968,818,589 | ............ 84,833,536,268
DETAILS OF WRITE-INS
2201. Postretirement benefit TaDIlILY.......... oottt | sebeneaen s 120,451,893 | .o 111,408,838
2202, OFNET HADIES. ....vevveeeeei e bbbttt | seenienienenis 15,575,722 | coovvriiene 14,779,004
2203, Rttt | ettt | e
2298. Summary of remaining write-ins for Line 22 from OVErfIOW PAJE.......... ittt nnens | cbresebsseb b (O RN 0
2299. Totals (Lines 2201 through 2203 plus 2298) (LiNE 22 8DOVE)........c..iuiiieiiriiiiiiiesiieiissi s sesssnsssessnssssnsnsss | senersssensnsnes 136,027,615 | .o, 126,187,842
28071, Rttt | sttt [ e
2802, .ottt | ettt [ e
2803, oot E £ ER £ E£ER £ eE £ EE £t ee e en st en s st st | esteets st et sttt et ententns | eeseneess sttt
2698. Summary of remaining write-ins for Line 26 from oVErfloW PAGE..........vvvreriieireireereerirciseeeeeeseeseesessssessessessesenesssenees | seeneeseensssssssseseseneeennes 0 | oo 0
2699. Totals (Lines 2601 through 2603 plus 2698) (LiNE 26 @DOVE).......cuieieriiiiiiiiiiiiisiesei s snssnssnsen s esssssssssesssssssnss | sesssessessssssssssssessenenennes [ I 0
2801. Contingency reserve for Separate ACCOUNT DUSINESS...........c.ouuiuririiriiiiniieieieieieieieie ettt sssenns | etessssessssesnsesaees 500,000 | covvveevrrieiriieiens 500,000
2802, £ £ E bR bbb bbbttt | ettt bbbttt | fentne e
2803, bR E bbbttt ettt | ettt sttt b st | fentne et
2898. Summary of remaining write-ins for Ling 28 from OVEIfIOW PAJE..........iuriiuriiireireie ettt senees | ebetsebnsebss bbb eees (O RN 0
2899. Totals (Lines 2801 through 2803 plus 2898) (LiNE 28 @DOVE)........cuiuiuieriiiriiieiiisisiisissieissisesssse s sssssses s nensnsssnssesnnes | essssssesssssssessnsees 500,000 [ .ovoverriniiiieieas 500,000
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SUMMARY OF OPERATIONS

Currer1t Year PriorzYear

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1).....covverrnereneivee [ covvrene 5,020,628,031 |......... 5,450,605,928
2. Considerations for supplementary contracts with life contingencies.... . ....18,072,928
3. Net investment income (Exhibit of Net Investment INCOME, LINE 17).....c.ccviiiniinienieniciesie e sssessssessssessnsens | eonennn2y 109,399,598 | ... 2,768,468,228
4. Amortization of Interest Maintenance ReServe (IMR, LiNE 5).........cccoueierienieinieinieeieeieieeieese e sssessssessssessssessessssessnsesens | soveneeee 129,924,398 [ i 118,180,695
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES...........cceuiuririieirierieinieieeie e seeeiesens [ e | ceeeseienaes 2,500,000
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1).......cccoiniininieeieeeneenies | e 29,764,338 | ............. 27,813,232
7. Reserve adjustments 0N reINSUFANCE CEABH. ...ttt bbbt s ettt s bt b e b s s esansessnsessnans | ebestetnssesnnsesnnsesnnsesnnss | crebesetesetsssetessntasnees
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts....... | ............ 648,687,730 | ..cocvnvnee 580,104,456

8.2 Charges and fees for depoSit-tyPe CONMTACES..........cciuruiiriiieicei ettt sttt nes | seebennsbennebensebensetenntes | ebresesnesee e eens

8.3 Aggregate write-ins for MiSCEIANEOUS INCOME............curiiuiiriirieirieir ettt bbbttt | snsesssssenes 16,822,415 | .....co.c. 17,480,688
9. TOtAIS (LINES TH0 8.3)...cuuveuiueisiueeiciseei et e 8,668,045,695 |......... 9,043,226,157
10, DA DENEFIS. ..ot | s 1,028,533,197 | ......... 1,005,019,661
11.  Matured endowments (excluding guaranteed annual pure eNAOWMENES)...........ccoeuevireiireiireiiere ettt snse s | evensesenaenns 9,470,731 | v 9,928,652
12, ANNUIEY DENETIES. ..o ettt st | rentnrnes 791,842,989 |............ 718,538,983
13. Disability benefits and benefits under accident and health contracts, including premiums waived $.....37,767,642..........c..ccccovvevvrerevrcens | coerrenne 373,843,154 | ............ 348,279,236
14. Surrender benefits and withdrawals fOr ife CONFACES. ...........cciiiieiii ittt ettt st tsse e sesensesnens | ereraran 2,316,834,180 |......... 1,927,702,005
15. Interest and adjustments on contract or deposit-type CONraCts fUNGAS...........ccvvueiiueiiiriiiree s [ eneeireaees 120,841,215 | ............ 121,218,100
16. Payments on supplementary contracts with life CONINGENCIES.............cueuiiiiiiiiiec et | ceireineis 207,917,467 |............ 215,841,443
17. Increase in aggregate reserve for life and accident and health CONraCtS.............cooeurieiriciriiincc s [ 1,441,298,579 | ......... 1,711,780,058
18, TOAIS (LINES 10 £ 17)..uueuiiecercieeeciieieiteet ettt bbbt | erenined 6,290,581,512 | ......... 6,058,308,137
19. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(Exhibit 1, Part 2, Ling 31, Col. 118SS COL. 5)....uuuuiuiiririiriiiniiieiineieiineiessssie st s s nnnns | sesineeanes 270,208,690 |............ 285,876,413
20. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 11€SS COl. 5)......ccoeriernimininneinns | v | e
21. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1,2, 3,4 @nd 6).........cccrerirerresnennenneeneeneeneenes | coveeinines 797,410,583 |....cc....e. 747,338,144
22. Insurance taxes, licenses and fees (Exhibit 3, Line 6, ColS. 1,2, 3aNA 5)....cuvvririeeiiireiriineneninineieeeeiseessssssssssssssssssessessessessessesses | sonssessesnes 43,643,012 | oo 33,949,250
23. Increase in loading on deferred and UNCOIECEA PrEMIUMS...........curererrerrinernirrisiers et ssssnsessessessenss | sessessessesseenees ((Z7500)] — (4,341,539)
24.  Net transfers to or (from) Separate ACCOUNtS NEt Of FEINSUFANCE. ...........evrevrrieeeireireirereineeesesee sttt sssesnes | cesseeenees 483,176,251 |............ 902,214,797
25.  Aggregate Write-ins fOr dEAUCHIONS............ciiiueiiieiciecises ettt bbbttt st sb b st s ses s ssssenses | sresissesinns 21,053,081 | ............. 33,248,780
26, TOUAIS (LINES 1810 25)......vuuceuireerrerieeiseeeeiseetssesesses sttt s et s s es e s st e st ns st e ssnstnes | sisesias 7,906,000,919 |......... 8,056,593,982
27. Net gain from operations before refunds to members (Line 9 MINUS LINE 26)..........cccovueiiieiiieiieiieseeseesee e seeisseissessssesesesesens | coesseinnnns 762,044,776 | ............ 986,632,175
28. Refunds to members (Exhibit 4, LN 17, COIS. 14 2).....ocioiuiiiieiiiieieiieisiesie ettt 319,055,241 |............ 315,385,410
29. Net gain from operations after refunds to members and before realized capital gains (losses) (Line 27 minus Line 28)... e 442,989,535 | ............671,246,765
30. Net realized capital gains (losses) less capital gains tax of $.......... 0 (excluding $.....204,323,032 transferred to the IMR)...........ccocevveee | coviiiniins 73,647,048 (115,438,953)
31, NEtinCOME (LINES 29 + 30).....ucuuuueeriiuieriesneseisseseiseesse et esse bbb bbb bbbttt ntnens | eeeeseiseens 516,636,583 |............ 555,807,813

SURPLUS ACCOUNT
32.  Surplus, December 31, previous year (Page 3, Ling 30, COol. 2)......c.ciuriiiriiriiriieiete ettt | eeseinees 7,725,613,924 |......... 7,126,496,319
33. Netincome from 0PErations (LINE 31).......ccrieiririieieire sttt | eebesaeieens 516,636,583 |............ 555,807,813
34. Change in net unrealized capital gains (losses) less capital gains tax of $.......... 0t | s 84,988,039 | ............. 75,613,231
35. Change in net unrealized foreign exchange Capital gain (I0SS).......c.eerririrerrirrinrniniee e ssessssessessessssssssessnsens | ovsessessessenns (VLY T A4 E— (7,727,465)
36.  Change iN NONAAMILIEA @SSELS..........rueerrerrerrrrirrirerrrieie ettt sttt essessesse s ses st ens st ensessensessessessessessnsnns | sessssnsnes (10,572,984) | .oovvvvnee. (6,103,104)
37.  Change in liability for reinsurance in unauthorized and Certified COMPANIES...........c.vurerreriererrrninirerrneeeeeeesseseesesssssssessessessesseenes | sevsssssnssessesseseseeesnees | sesnsssssessassessessesessens
38. Change in reserve on account of change in valuation basis (INCrease) OF AECIEASE. ..........vwuwrirrirrerreeereiriereireieeseeeeeesseeseessesessssnnsees | weveenssnssessessesesnenesnees | seensssssessassesesseseeneens
39, Change in @SSet VAIUALION FESEIVE............ceiiueieiieiiieieieieie ettt ettt ss st s et s s sttt s st ssesssse st ssnsensnsenansenns | oesesinnas (117,995,603) | ............ (99,742,243)
40. Surplus (contributed to) withdrawn from Separate AcCOUNts AUFNG PEFIOT...........criivriieriieirieireiseireesee ettt etesesssesssnes | seeensesnsessssssnssssnsseenns | ereriesiniens 2,500,000
41. Other changes in surplus in Separate ACCOUNES STAIEBMENL. ..ot sssessessensens | evrerenennes (2,779,584) | ....cvee (8,258,194)
42, CRANGE IN SUPIUS NOTES.......vuvrieiicii bbbttt ns | brebnnbsstentessensenenenenne | cbnebnebnstastess s s enennees
43. Cumulative effect of changes in aCCOUNTING PHINCIDIES........cvvuiiuiiriiiiiiiirtirisei sttt nsens | rebssbssenssessessenenennenne | conebnebnstessessensenenenees
44, Change in surplus as @ reSUIt Of FEINSUTANCE. ..ottt bbbttt bbbt ns et nsebensebensesenns | crebessstnsssenssntnsstssntnns | sbrtiebsesesnstessnsebsntebaneas
45, Aggregate write-ins for gains and 10SSES IN SUPIUS. ...ttt ettt ettt sttt snntens | srenssisssens 73,689,697 [ ..o 87,027,567
46. Net change in surplus for the year (Lines 33 through 45).........c.cuiiie bbbt ene s | cissseesnaas 543,713,169 | ....cco..e. 599,117,605
47. Surplus December 31, current year (Lines 32 + 46) (Page 3, LiNe 30)........ccoueuriririririeirieireeiseise et esssesseeissesssenssenssss | aeeeneens 8,269,327,092 |......... 7,725,613,924
DETAILS OF WRITE-INS

08.301.  MISCEIIANEOUS INCOME..........evuviirrrirircieieiet ittt nsens | eeenieninnens 1,142,316 | v 1,675,033
08.302. Fees from third party for SEIVICES PrOVIAEM............ccviueiiiciicice ettt nsens | evesaesineas 15,680,099 | ....o.coe.. 15,805,655
08.303. oottt nts | feneni sttt | arber e
08.398. Summary of remaining write-ins for Ling 8.3 from OVEfIOW PAGE.........cceeiiveiiiieeceiee e esenees | sensesssiessse s (01 IR 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (LiNe 8.3 @DOVE)........cvivriuieieriesiesresiesienisneeseseeseessessesssssssnssnssnssnsssssnssnsssesess | cossessseees 16,822,415 | .oooovvvven. 17,480,688
2501, Retirement and disability DENEFILS............coieiiieiiee e ensens | ebesiesinienas 3,792,902 | oo 3,846,386
2502, EMPIOYEE DENMETIS. .....c.iviviiciiiciieisictscs sttt nnnenes | ebesiesinienans 1,580,080 | ............... 1,579,238
2503.  Expenses related to services provided t0 third PArtY............cccoeeiiriiiririeieeee e ebnns | srebeniesnns 15,680,099 | ............. 15,723,155
2598.  Summary of remaining write-ins for Line 25 from oVerflow PagE............cruriiiriiiriiiciicce et nntenaes | ceeeseieneeenee e (1 I 12,100,000
2599.  Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE).......ccuiiuriuitiiiiiiiitiiiei sttt snssssnssssnsesensens | soesssessanes 21,053,081 [ ...cooovee 33,248,780
4501, Pension liability @djUSIMENT..........ccuiiiiiiiiieisceie ettt | eeienieieeas (10,213, 112) [ e 87,027,567
4502, RESEIVE AGQJUSIMENT........eiiiiieei bbb bbb bbbttt bbbt nnenas | eeebniennes 83,902,809 |...cceiiieieiieeeren
B503. £ E £ S£E SRRttt | tbnerientne st enis | arben s
4598.  Summary of remaining write-ins for Line 45 from oVerflow Page..........ccocriiriiriiree e erennes | ceeteenseisse e (01 IO 0
4599.  Totals (Lines 4501 through 4503 plus 4598) (LiNE 45 @DOVE)........cu ittt snsssesnens | snesessesenss 73,689,697 | ..oocoovvine 87,027,567
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CASH FLOW

Currer11t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. .......c.c.viieeceeeceee ettt s st st sesse e e ssssetesssessneens | cevevessessseens 5,133,265,512 | wcvevvvvnns 5,523,096,290
2. NetinVESIMENTINCOME.........iuiiiiieiieiieicicii bbb | eensensnineini 2,316,040,790 | .coovvvrrenee 2,288,516,197
3. MISCEIIANEOUS INCOME.......ecvevcvieieit sttt ettt ettt et sttt b s s st et s tstssesesssssesetssssesesesnsssssssssssesessnsnsnens | covireeiirininas 695,274,483 | ................... 625,398,374
4. Total (LINES T thrOUGN 3)....ouvueriiciriiciei ittt | seentnsinenens 8,144,580,785 | ....cccvvvvvne 8,437,010,861
5. Benefit and 10SS related PAYMENLS..........c.curiuiiiiiiiiiiiriciirsce sttt nns | enbeeseeennees 4,696,109,266 | ................ 4,214,641,383
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccoveurirevrieeiceieeieeieeens | e 498,148,261 | ....ococvvvnen 923,262,543
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............c.ccviiiriiiriiiriieeireiesece e | cereeeeeensees 1,118,239,479 | oo 1,064,911,856
8. Dividends paid to POIICYNOIETS...........coviueiiieiiieiieie ettt sttt sttt | bensesesesennsns 316,351,578 | ..coevevvrenee 310,522,535
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)........uueveeeumeerrreirreinreinns | reirrseiereisrsenssersensessrsens | ersrereseessee s
10, Total (LINES 5 HMOUGN 9)....euviveiriiieiiecee ettt st nsnens | eetsestassansens 6,628,848,584 | .....cccceenne 6,513,338,316
11, Net cash from operations (Line 4 MinuS LiNE 10).........ceueuerrrimrriririreneinesesseeesesseeseesessesessssssssssessssssssessessessessessessesns | seseseesssnsens 1,515,732,201 | oo 1,923,672,544
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds.... 11,135,728,657 | ...... ....17,551,344,813
12,2 SHOCKS ... vueeeeeeea ettt £ttt entenes | srestenneneins 1,026,955,122
12,3 MOMGAGE I0BNS.......oceiiiiiieicie ettt bbbt nsenennes | nebebneien e 822,822,767
124 REAIESIALE. ..ot | ceieb et
12.5  Other INVESIEA @SSELS........uuiiurirrircricieirie bbbttt | evenensesinenenens 831,505,181
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS..........ccoerieniinienienenenerienes | e 2,012,239
12.7 Miscellaneous proceeds 191,677,858 |...
12.8 Total investment proceeds (LINES 12.1 10 12.7)....c.ceiiiriieiieriencieneieineie sttt sese et sesenees | erenneesineens 14,010,701,823
13.  Cost of investments acquired (long-term only):
131 BONGS...veereienesceces it | enies s 12,358,660,062 | ............. 18,924,248,958
1312 SHOCKS ... vueaeeieesriets ettt | sbenteeineins 1,189,071,726 | ..covvvvnnne. 1,008,097,586
13,3 MOMGAGE I0BNS. ....eoreriiceriicieis ettt s sttt en s st ssessenssnnsensnns | srrssessenerns 1,253,302,223 | coovverrinns 1,033,614,568
134 REAIESHAIE. ... eucecieict bbb bbbt | sebineb et 4,786,827 | ..o 13,038,077
13.5  Other INVESIEA @SSELS.........cviveeeeeeieiieiceeeee ettt s s ss sttt esess s sssestatesesssssnsnsnsssserens | sovsssessssererenes 718,491,780 | voovovvvevierne 592,438,856
13.6  MiSCEllaNEOUS APPHICALIONS. ......c..vueerrieieeieiieisieie ettt ebennes | snsessnssssnssansees 40,022,841 | oo 791,293,895
13.7 Total investments acquired (LINES 13.110 13.6)......cviuriiuriiriircses e sssesesenns | eeesieeenineas 15,564,335,459 | .............. 22,362,731,940
14, Net increase (decrease) in contract [0ans and PreMiUM NOLES.........ceverecrrrrerniriririeereeeeseesseseesssessessessesseseeseesessssssssens | sesesseessessenssnsens (G701 ] (5,624,359)
15.  Net cash from investments (Line 12.8 minus Lines 13.7 minus Line 14) (1,549,091,565) (2,189,733,967)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUrPIUS NOES, CAPItAl NOLES..........cviieiiiciiicieic ettt b et s s snsesensesns | 2ntessssessssessssesssesssesssesnss | esessesessesesseseseses e esesesseeas
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK.........crieeuieeiriieiriiciriricisce e nnnss | cebsnsesssseisse e sesesenesenens | ebesseessses et
16.3 BOMTOWEA fUNAS......vuveeriii bbbttt | cbntintinsinss e nenes | crsessesses ettt
16.4 Net deposits on deposit-type contracts and other insurance liabilities............cccverrrriiirieeereeeesrseeeesris | eeerereneeeees 36,729,395 | ..o 56,948,071
16.5 Dividends 10 STOCKNOIABTS.............cuiuieieiiiiriirieicic bbbt sinissinnsens | cortintinsiesiessese e sesenenenes | ersessesseseees et
16.6 Other cash provided (applied)... .(160,753,090) 131,433,681
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cccceceevverns | oveiinninnns (124,023,694) 188,381,752
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........ccccoeevrninneinnecns | orrivieininnn. (157,383,059) [ ..ocvvviirinns (77,679,671)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINMING OF VAN ...ttt bbbt bbb st ess et nsebesiens | cbessetesnninees 1,730,644,406 | ................ 1,808,324,077
19.2 End of year (Line 18 PlUS LINE 19.1)....cctuuieieiisnieieiinie sttt ensssienss | ssseessssnsesas 1,573,261,347 | oo, 1,730,644,406
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001  MOMGAGE LOAN REMNANCING. .........coooooeoereererereeeeeressessesessssssessesssssssssssssssssssssssssssssssssssssssessessessessssssessessssssssssssssssessssss | ceseeeeeeeeeeeeeee 144853211 | coovvvvvvroi, 142,612,793 |
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS
1

Insurance 8 9
2 3 6 7
Aggregate of Total
Life Individual Supplementary Accident All Other Lines (Columns 2)
Total Insurance Annuities Contracts and Health of Business through 6) Fraternal Expense

1. Premiums and annuity considerations for life and accident and health CoNtracts...............cccoeevueveiirieieiceicceee e | e 5,020,628,031 | ........ 1,633,930,239 |........ 3,054,271,946 | ..o | e 332,425,846 | ....covvvrereieerieens [ e 5,020,628,031
2. Considerations for supplementary contracts with life CONINGENCIES.............cccvveveiiveiieiccis et | essesaesenaas 112,819,185 | oo | e | e 112,819,185 | ovveiviceeeevieeens e | v 112,819,185
3. N INVESIMENT INCOME. ... . eererieeeicie ettt s8££t bs et nssnnne | fenennsses 2,709,399,597 | ........ 1,203,573,120 |........... 713,663,776 | ........... 181,131,304 | ........... 322,434,889 | .......... 288,596,508 | ........ 2,709,399,597
4. Amortization of interest maintenance reserve (IMR) 129,924,398 |. 24,028,931 .18,936,612 |.. 5,709,867 |.... ..5,495,736 |.. ..75,753,252 .129,924,398 | ....
5. Separate Accounts net gain from operations excluding unrealized gains OF [0SSES.............c.eurviieeiereieieeie e | evesissessesessessssssssesad [0 I
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments 0N rINSUTANCE CEURM...........cu vttt nn s
8. Miscellaneous Income:

8.1 Fees associated with income from investment management, administration and contract guarantees from Separate Accounts... | ............. 648,687,730

8.2 Charges and fees for depoSit-tyPe CONMIACES...........cveuererrirrirriirii st . | . |

8.3 Aggregate write-ins for MISCEIANEOUS INCOME.........c.uvururririiiireieiierirsie ettt ettt ss st ssns st | nnesensensanens 16,822,416 | .o 18,263 | o0 | 0 | e (U 16,804,153 |............. 16,822,416 | ..ol (] P
0. TOAIS (LINES 110 8.3). e ruuerierecireieci ettt ettt sttt ettt | enenerens 8,668,045,695 | ........2,934,029,673 | .......4,391,940,684 | ...........300,564,954 | ........... 660,356,471 |.......... 381,153,913 | ........ 8,668,045,695 | ...ovoreirieienieines [0
10. Death benefits .1,028,533,197 | ........ 1,028,533,197 |....
1. Matured endowments (excluding guaranteed annual pure €NAOWMENES)...........ccccvircrirremiremerinirierieriessessessisssssssssesssssssessessenens | eeesssesssennees 9,470,731 | oo 9,470,731
12, ANNUILY DENEIIES. ... vvveriiecieieiei sttt s8Rttt senne | ansntanesenes 791,842,989 | .....cvevieeiereriinns
13. Disability benefits and benefits under accident and health contracts, including premiums waived $.....37,767,642... ....373,843,155 |. 20,841,876 .
14.  Surrender benefits and withdrawals for life CONTACES.............c.uevucriiricriiie sttt snssnies | sesienine 2,316,834,180 | ........... 389,709,418 |.......1,921,269,186 |............... 5,855,276
15. Interest and adjustments on contract or deposit-type CONLrACt fUNDS............cvurreriiriii et | cerieensenenes 120,841,214 LT947139 ... 19,414,841 | 93,472,621
16.  Payments on supplementary contracts with life contingencies ...207,917,467 |. . 207,917,467 | ... .
17. Increase in aggregate reserve for life and accident and health CONTACES............covvrueiriiniirie e sesienes | ersniseiaas 1,441,298578 | ........... 579,853,798 |........... 336,175,388 |............ (24,235,505) | ........... 549,504,897
18, TOAIS (LINES 1010 17).ueuiiieiieireieeeireiseie sttt ss bbbttt ntensnes | srnssessa 6,290,581,511 | ........ 2,036,356,159 | ........ 3,068,732,146 |........... 283,009,859 | ........... 902,483,347
19.  Commissions on premiums and annuity considerations and deposit-type funds (direct business only). 270,208,691 91,112,712 150,864,048 |.. 11,939,957 | ... 26,291,974 |.. ..270,208,691
20. Commissions and expense allowances on reiNSUranCe @SSUMEM............cuuveuriuererrrinrinneisnesisnsississsssssesssesssssssssnsssessssssssssessnns | sonessnessessnesessennernQ [ rereniisieinn s | s | s
21, General insurance expenses and fratemMal EXPENSES...........euirireereirniiirieisessssses sttt sse sttt es s st st ssessessensnssesses | sessenssnssens 797,410,584 | ........... 237,909,561 |........... 333,596,347 | ...ovvrenee. 9,692,824 |............. 38,837,906 | ...covvvrererrrriirennnes | v 620,036,638
22. Insurance taxes, licenses and fees ..43,643,013 |. 16,580,016 | .... 21,412,675 |.. ....608,438 |.... ...2,709,538 |.. 41,310,667 |.... 2,332,346 |..
23. Increase in loading on deferred and UNCOIIECIE PrEMIUMS...........cuuurreurrrureerreisreeseeseesseissee e enses | eeesseesseesneesees (4 10) | (72,199) ;
24. Net transfers to or (from) Separate ACCOUNtS NEL Of FEINSUTANCE. ..........curririiriieieisesee sttt snsas | reeesseesees 483,176,251 54,094,860 |..........435847,617 | ............. (6,766,226) | .....oocvvvererrireririnene
25.  Aggregate write-ins for deductions .107,974,623 |...........123,229,239 |.. 7,501,799 |..........(104,716,287) | .. ..66,769,999
26. TOtalS (LINES 18 10 25)........ouevuuiruirurireiieieeiseisees st sssnssnsenssssenssensensensesseensenssns | soeeenens,900,000,921 | oo 2,543,955,732 |........ 4,133,682,061 |........... 295,986,651 | ........... 865,606,478 |............ 66,769,999
27. Net gain from operations before refunds to members (Ling 9 MINUS LINE 26)............vurvierieieiiniinsieieissieissessssiessessssssssesssssssssss | sessessnssens 762,044,774 | ........... 390,073,941 | ........... 258,258,623 |......cenees 4,578,303 |.......... (205,250,007) | .......... 314,383,914
28. Refunds to members ....319,055,241 ..310,649,415 |.... . 1,546,093 |.... 6,567,265 | .. ..319,055,241
29. Net gain from operations after refunds to members and before realized capital gains or (losses) (Line 27 minus Line 28).... 442,989,533 |............. 79,424,526 |.......... 257,966,155 |............... 3,032,210 |.......... (211,817,272) | .......... 314,383,914 | ........... 442,989,533

DETAILS OF WRITE-INS

08.301.  MiISCEIANEOUS INCOME. .....vvureererieseeseeseeseess bbb | etissinnsineses 142,317 | e 18,283 [ s | e | s 1,124,054 |.............. 1,142,317
08.302. Fees from third party for services provided... 215,680,099 [ voviiiiieeieienniiins | et | e ..15,680,099 |. 15,680,099 |....
08.303. .ot RS R AR RS AR R bRttt n bt | eressestens et O OO OO OV OO OO RTOTUOTIN PYUTTOOTOOTORTORPORPORPORN PROTOTRPRRRRON 20
08.398.  Summary of remaining write-ins for ltem 8.3 from OVErIOW PAGE.........c.rieiiiiiineirene st essenes | sersessessesiessessenea 0 [ o0 | e | 0 | 0 | 0. .0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398 above) (Line 8.3 above) 16,822,416 | oooviveeeen 18,263 | ciieiennn0 | ..16,804,153 |..... ...16,822,416 | ...
2501, Retirement and disability DENEIS.............ovureriiiiiircin e | enes 3,792,902 |. ....3,792,902 3,792,902 |....

2502.  Employee benefits

2503.
2598.
2599.

Expenses related to services provided to third party.
Summary of remaining write-ins for Item 25 from overflow page...
Totals (Lines 2501 through 2503 plus 2598 above) (Line 25 above)

....1,580,080 |.
..15,680,099 |.

. ..107,974,623
........... 107,974,623

23,229,239 |.. 7,501,799 | ...

........... 123,229,239 |...............7,501,799

.......... (104,716,287)

.(104,716,287) ..

....1,580,080
..15,680,099
..45,716,918
............ 66,769,999

.179,706,292
........... 200,759,373

..1,580,080 | ....
...15,680,099 |....

(179,706,292)

179,706,292) | .
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR
1 2

3 4
Life Supplementary
Total Insurance Annuities Contracts
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31, PHHOT YEAI. ... vevoeeereerseeeseesseeeseesseessseeesseeesseess s ees st eees s8R 8888888t | Hreeseee s st sttt e 38,371,564,929 | ...voomeerreieeereeeseeeeenenen 22,889,574,444 | ... 13,905,199,395 |....oorvermrerrererereeeeeeeeeeeeeenenns 1,576,791,090
2. Tabular net premiums OF CONSIABIALIONS. ...........ccviviieiireisiie ettt s s st s e s s b b s b s se b bbb et s s s s setessnsesesssnsass | nesesessssesesssnsesansetes et snaesessesesssnna 4,699,852,833 | ...covoieeeeeeeeee e 1,534,872,477 | oo 3,052,970,170 | wovoveeeeeeeeeeee e 112,010,186
3. Present value of disability CIAIMS INCUMEA. ...........cviueiiieisicee e b e s bbbt s bbb s s e s s s sesessnsates | absesessssssesessnsesessnsesasssesessasesesensetenen 25,675,495 | oo 25,675,495 | oveeeeececeeeeee ettt | ettt XXX ot
N I T T (=TT OO OO OSSOSO 1,368,728,560 | ....vvorverrnrerreeereeeeeeneeeeennnenens 902,574,772 | ovveeeerreeieseeeereeeesesesseesseseenns 401,068,554 | ...coooverreereereeeeieeni e 65,085,234
5. Tabular [8SS aCtUAl FESEIVE TBIEASEA..........cciievevirieeiiecie sttt b e s bt s s se s b st b s e st s st e s s s sesessnsates | absebessssssesessntesessssesasntesessesesessnsetenns 50,734,420 | oo 9,271,864 | oo 34,497,612 | oo 6,964,944
6. Increase in reserve on account of Change iN VAIURLION DASIS..............ccuriiiiiiii bbbt | eebsb bbbt (0 O SO BRSPS U STTRTRN
6.1 Change in excess of VM-20 deterministic/stochastic reserve oVer Net PremiUm FESEIVE. .........c.cuuriiiiueeiiiiire et sins | seetstesest st 0 [ et | s XXX oeireireieieineinensnsinsinsees | cveeensissnsesensennnes ) 0.0 S
7. ONEEINCIBASES (MEL)....vvueeirireireiiieiseieiees ettt es sttt s a8t b 888 et e et s s b e s enses e s antensesnets | fetsessstossossesssssssessessssansesntansassessneans 66,114,820 | ovovovvieeirccecce e 63,960,920 | ....ooovveireieece e 2,153,897 | oot 3
8. TOAIS (LINES 110 7).urvvrureeuureesaeeesseesseessseesseesseessseessseessssessasess e ss s e8s 4058888888858 8885885888888 n et | SEE e 44,582,671,057 | ..vveovreinrissserssnsssnsssnssssssanes 25,425,929,972 | ..o 17,395,889,628 |.....ovverrrernrernnienresssesssnessnenns 1,760,851,457
0. TADUIAT COSE. . vvvuvevureeesaressaeeseeesseeessee s es st eess s8££ 8885882858588 | ekttt 1,104,355,814 |...ooooveeeieecieeeceeseeeeeenens 1,104,355,814 | oo ssesss s ssssssssessssnnes | sessnsssssssanssssnens )90
10, RESEIVES FEIBASEA DY TEAMN...........ivieieei stttk nretne | betensebsee ettt nnes 501,606,612 | ..oocvevreeieeeeeee e 501,606,612 |..covvvererrcrerrrernne, XXXovieteveeeesiievsseeennns | e XXX e
11. Reserves released by Other terMINGHONS (NBL).........oveuieiirieicirieies ettt s bbb tes | 28t sebsesessebse s n e en et b b aes 1,028,147,684 | ..o 405,455,235 | ..o 622,692,449 | ...
12. Annuity, supplementary contract and disability payments involving life CONNGENCIES..........vuivriiririirieciese s | sreressiess st naes 2,299,683,577 | ovoeveereirieienssree e 20,633,475 | ..o 2,065,243,610 | coovvvereeiereieneeese e 213,806,492
13, Net transfers t0 Or (from) SEPArAtE ACCOUNLS.........c.viuieireirieie ettt s s st b e tensessesns | esetessessessssansee et antes et st en s ennsanses 473,709,006 | ..oovovrereriisieie s 11,644,824 | oo 466,631,372 | oot (4,567,100)
14, Total dBdUCHONS (LINES 910 13)......uiiiueiiirriiicrisriiie st ses bbbt | ten et 5,407,502,783 |.....ccooirirrerinnineriescni e 2,043,695,960 | .....cooviiriiiienini i 3,154,567,431 | ..o 209,239,392
15, RESEIVE DECEMDET 31, CUIENE VBT ... . evitereierititeet et siets et sttt ess et sesssess et setssses st ees s see s ees et f ettt ee bt e s st en st et an b et et et ensansensnsns | £retensessetsntassesetsnsansetsnsansensessntas 39,175,168,274 | ... 23,382,234,012 | oo, 14,241,322,197 | oo 1,551,612,065
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EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

1. U.S. government bonds 48,289,287 | ..o 49,226,178

1.1 Bonds exempt from U.S. tax...

1.2 Other bonds (UNAFFIIAIEA)............cvevriuriieieicieie sttt bbbttt

1.3 BONGAS OF GffIIIES. ......cvuieeieiti bbb

2.1 Preferred Stocks (UNAFfIIALEA).........ceieiiieieccse et et
211 Preferred StOCKS O @ffilIAtES..........cvuriiiei b

2.2 Common StOCKS (UNAFflIAIEA)........ccvieeriicicieiiccsce sttt bt s s b nantes | bebssnaebesnteses st et enanaens 24,959,656 | .....cooverereriiireiiieeinns 21,052,444
2.21  CommON SLOCKS Of AFfIIAES.........cuueercrrciieiiicc bbbttt | bbb 7,000,000 | .oooorcveriiirereeeieinne 11,012,978

3. MOMGAGE I0NS.......ouieiiiiecte ettt bbbt bbb bR b b At bR bbb a bRttt aee [ (o) 391,164,348 | ..o 391,140,368

4. REAIESIAIE......veeeeeeieieii bbb () 24,498,233 | ....ovvveiene 24,498,233

B CONMTACE I0BNS........veveevieieceee ettt ettt st a et s et s e s et ae st n s st n s et s nae st enaesantens | ebestesaesensessesersenteneeseneas 83,183,914 | ..o 80,436,203

6.  Cash, cash equivalents and ShOM-term INVESIMENLS...........c.ccuiuiveevciireeeee ettt naas () I 20,434,258 | ... 20,172,741

7. DEriVAtiVE INSITUMENES.....c.uevieieeiceeesee e s et (F)rereereerneereerernsensessessresessssssessenes | nseeenssessssesssessessenenens 5,155,373

8. Other iNVESIEA @SSEES........ccucvuiveieieice ettt bbbt bbb ss st st s bntenas | sesessesissessesensensesaes s 457,100,559 | ..ooovvevireeieeeans 457,048,840

9. Aggregate write-inS fOr INVESIMENT INCOME............. ittt sttt s st ees e s essens | nesessssssssssssessssssssssesansaneans 524,483 | oo 524,483

10.  Total gross INVESIMENE INCOME..........oviuiieerctite ettt ettt ettt ettt sttt st ss st snse st st snten st sntessessstssssnssssnes | ebsssessesssssssesnsansenes 2,756,440,630 | .oovoveveiece 2,762,771,133

11, Investment expenses

12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES...........cc.euiuiiieiciiiieiece ettt bt () U 3,039,040

13, INEEIESE BXPENSE. .....veiveieceieeeict ettt bttt b bbb s s b sS4 884 b AR AR SRR b AR AR bbbttt en (R) e

14.  Depreciation on real estate and OthEr INVESIEA @SSELS...........c.euiiiiieieiieiei ettt bbbttt bbb bbbt () RN 6,421,977

15.  Aggregate write-ins for deductions from INVESIMENE INCOME............ciuiieiiiiccse ettt s s s bbbt sssbense s ssnsans | assesssssssessessnsansessesentesessnsansassnsand 0

16.  Total deductions (LINES 11 thrOUGN 15)......c.iuiiiiiiiieiiisieieise ettt ettt bbbt s s b ee bbb s st s s st es et entessesns | fntessesssansessnssnsansensnsns 53,371,535

17. Net investment incOmMe (LINE 10 MINUS LINE T6).........c.cviiiiiiieriiieeiieete ettt bbbt a bbb bbb et b s bbb ea bbb essesesesssaebessnseaesans | sinbesessesesssnsesesnseans 2,709,399,598

DETAILS OF WRITE-INS

0901, IMISCEHIANEOUS..........ceooeeercireeeisets sttt et et bttt bbbkttt s b st et | 1ebsesseess e st eees 1,846,556 | ..ooovveieieieeien 1,846,556
0902. Securities Lending... (1,322,073)] .... (1,322,073)
0903, oottt R RS R RS R£ R £ R £ R AR SRR SRR SRR SRR bR bbb st | eeEs e e RS R R ARttt eets | HeebseeE e
0998. Summary of remaining write-ins for Line 9 from OVEIMIOW PAJE.......cccviuiieieiiiecsee et ssssessesess | ssessesssssssesssssssessessssesesssssssessessessld | eoreriesessesesessssesses s sesessesesnes 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)... 524,483
180T, bR R R R RS S SRR R SRR RS R RS R RS R £ | Sebiee R bbbkttt
1802, eSS R R £ SRR R R84 R R R R RS RER AR R AR ARt | Sebiee bbbt
1803, ettt R RS8R RS R AR R ARt | Sebiee bbbt
1598. Summary of remaining write-ins for Line 15 from overflow page .0
1599. Totals (Lines 1501 through 1503 PIUS 1598) (LINE 15 D0VE)........ccvuiieiuieiieiiiiiciictesiesestesissstesas e ssssssesssssssesssssssessssassssasssesssssssesssssssessessssassssssssnssssesssssssessesanses | sressesssessessesansessssnssssesssssssessesansad 0

(@) Includes $.....34,077,534 accrual of discount less $.....86,847,752 amortization of premium and less $.....18,778,338 paid for accrued interest on purchases.

(b) Includes $.... ...0 amortization of premium and less $..........0 paid for accrued dividends on purchases.

(c) Includes$.... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

(d) Includes $..........0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.

(e) Includes $.....14,330,351 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

(f) Includes$.... ...0 amortization of premium.

(@) Includes$..........0 investment expenses and §......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.

(h) Includes $ 0 interest on capital notes.

(i) Includes $.....6,421,977 depreciation on real estate and §$.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1+ 2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. government DONGS..........cceeiierniereieiieesseete e sssveienns | cveresesissesesnns 2,650,481 | ..ooveveiiiereieeeieieesieees | e 2,650,481 | ..oooveiiieereieeeiee e | e

1.1 Bonds exempt from U.S. taX........ccoooevvviievieeicee e

1.2 Other bonds (unaffiliated)..........c..ccovvevererrrrerereeecese e

1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)

2.11 Preferred stocks of affiliates..........cceveveeerereeeieeee e,

2.2 Common stocks (unaffiliated)...........cccoeeeereeecerrieieeceieeceiens | evieeernnnn 106,728,483 | o [ v 106,728,483 | .....coeuuee 113,618,669
2.21  Common Stocks Of AffiliateS...........ccovveveiiieieiciececcsieerie [ ey | et essssies s | sresiese e [0 I 39,901,985
3. MOMGAGE I0BNS........eeeeieeeieie ettt | eesessessssssssesssstessssssestens | sessesssssssssessssessssssssessanes | reiseessssessnessssessanensnens 0
4. REAIESIALE.......cvieicicce et | et | estesssestes st s et nens | esessess st s e banes 0
5. Contract loans reie et | s 0
6. Cash, cash equivalents and short-term investments..........c.ccccocee | veerrerrireiennn 2,012,239 | oo | e 2,012,239 | oo | e
7. Derivative iINStrUMENtS.........ccuuiuuierieeiiiieeieeieeiseessiesiesiseins | eeesesseeiees (33,288,841) JUOTRN R (33,288,841 | ..o 1,020,869 | ....ccovvvnnen. (36,766,370)
8. Otherinvested aSSES..........couririeriiiniieciiniineeeieeiseeseesssines | cveesiissesnens 22,229,602 | ...oooovvirrriirinnes (CTER0P20) 1 E— 21,351,582 | .covrrrrin. (74,874,370 | cooovverrreis 5,301,681
9. Aggregate write-ins for capital gains (I0SSES)........cvuererrrererinns | cerrirsrerisissersersseesenees [0 P [0 P (0 P (O P 0
10.  Total capital gains (I0SSES)..........ccvremierienierneirneiieeneiseiseiseins | ceeeeiseesees 288,487,603 | ......cooeeene (10,517,523) | ....oovvvnee. 277,970,080 | ....covvvvnvenes 84,988,039 | .....coovrrrirrrinnes (252,977)
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from overflow page... | ....ccooveviriereirinnnad (0 (0 (0 O (0 O 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 abOVE)........ | coerrrererrrsririsiisriannnad (01 PO (O PO (01 PR (01 P 0
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R LIFE AND ACCIDENT AND HEALTH CONTRACTS

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FO

Tnsurance 7 8
2 3 4 5 6
Life Individual Accident Aggregate of All Total
Total Insurance Annuities and Health Other Lines of Business (Columns 2 through 5) Fraternal Expense
FIRST YEAR (other than single)
1. UNCOHBCIE. ..ottt | feessssessessnsensssnssestas (552,256) | vooverrerrereenreeireieeens (577,311) | oeveeereererreereereernerssiseseessssnnes | seesssensessesessesssessessessnnes 25,054 | ..o | v (552,256) [ .onverververerrerrernernsesessesesseseees | sevseesesssesssssnssese st ssessenens
2. Deferred and @CCTUBG..........ccuiuieiecececeeeeeetee ettt es e en s s enens | eveteseseseseseseseseseseeas TAT8,107 | .o TATBAOT | ooeeeeeeeeeeeeeeeeeeeeeeeeines | ceeieieee e e ettt teetetets | eresesesesesesesesssssessssssssssssssssssens | oerereresesssssesesesesasesas TATB AT | oot | vt
3. Deferred, accrued & uncollected:
311 DITECE ettt ettt | eeteee ettt nnes 12,524,258 | .... 12,499,204 | ...ooeoieeerenereinninenees | ereneernenennneseennnnenenenn 20,0584 [ i | s 12,524,258
3.2 Reinsurance assumed 0. 0
3.3 Reinsurance ceded.....

©oo~

1.
13.

14.
15.
16.

3.4 Net (Line 1+ Line 2)...
Advance...........cc.....

Line 3.4 - Line 4.....
Collected during year:
B.1 DIFBCL.....vuiviiet ettt st
6.2 Reinsurance assumed

.......... 1,377,371,330

6.3 Reinsurance ceded..... ..12,408,932 |.

6.4 Netooovrreeenen. . .106,245,920

Line 5+ LiNE 6.4......covverrreierienieeeieeninene . ..1,522,035,133 113,146,717

Prior year (uncollected + deferred and accrued - @dVanCe)............ccvererererinrirenns | crereerineieiessneeeenes 5,086,098 5,063,978

First year premiums and considerations:

9.1 DITECE .ottt | Stenenssesteninnrens 1,528,349,080 | ....

9.2 Reinsurance assumed [0 U .

9.3 Reinsurance ceded..... e ...11,400,045 |.

9.4 Net (LINE 7 =LiNE 8)....uvureeeeiierieieieissiesiseis s sssssssssesssssssssssssnssensns 108,082,739 | ....
SINGLE

Single premiums and considerations:

10.1 DireCt...ovcencerceereenne 484,408,828 |.

10.2 Reinsurance assumed..
10.3 Reinsurance ceded...

UNCOHBCEEA. ... s
Deferred and accrued
Deferred, accrued & uncollected:
13.1 Direct
13.2 Reinsurance assumed..
13.3 Reinsurance ceded.......
13.4 Net (Line 11 + Line 12).

Collected during year:
16.1 DirecCt....cccovvvvrvvrvrrnnnns
16.2 Reinsurance assumed..
16.3 Reinsurance ceded...

..... 6,551,311

..1,012,429,667

...................... 1,005,878.356 | ...
............................ (1,306,274) (3,320,402)
........................... 52,499,029 | ... 52,499,029

...49,178,628
....4,894,657
44,283,971

..1,148,935,075

81,569,113 |.

1377371330 |
1377.371.330 |

........................... 31,655,357

..31,655,357
..31,517,087
22,120

31,494,967

31,494,967

...................... 1,527,681,540

1515.272.608
1/522,035,133
............................. 5,086,008

...................... 1,528,349,080

[ 1,516,949,035
1,012,429,667

. 6,551,311
...................... 1.005.878,356

(1,306,274)
52,499,029

......................... 132,761,869

..51,192,755
15,286,311

.2,598,818,712

12,408,932 |.

11,400,045 |.

..81,569,113 |.

T 35.906,444 |

..99,460,004 |.

16.4 Net....ooovvvennee . ..1,049,641,670 .1,148,880,007 | .....ccocevirrrenen 300,837,031 | o0 [ .2,499,358,708
17. Line 15+ Line 16.4.....c.vvvvvecrnrircrriiinine . ..2,535,265,152 | ... ..1,093,925,641 1,148,879,645 | ....ovvcviiieeeni292,459,866 | .o 0 [ .2,535,265,152
18. Prior year (uncollected + deferred and accrued - adVanCe)..........cvuevreiereeriieireinnes [ veveerernereeisseeneens 37,464,512 | oo 45,935,658 | ..ooveerreeneerereeenen(133) | e (BAT1,013) e | e 37,464,512
19. Renewal premiums and considerations:
191 DIFECE oot 2,604,923,181 | ..oovvevrviirirninn 1,154,945,925 | .....vvirninenn 1,148,879,778 | 00 301,097,479 | e [ e 2,604,923,181
19.2 ReINSUIrANCE @SSUME..........coiviieiririinierrieisrieieseieses et nsensisnine | evieesenssesesnesessesessissse e 0 [ ot | e | et | ertiees et eniene | erere e 0
19.3 ReINSUTANCE CEARM..........cvuririiiiiciieieie e | erinessereessise s 107,122,541 .106,955,942 |. . 107,122,541
19.4 Net (Line 17 - Line 18) 2,497,800,640 | ...ocovrivrninininns 1,047,989,983 | ..o 1,148,879,778 | 0. 300,930,879 | o0 [ 2,497,800,640
TOTAL
20. Total premiums and annuity considerations:
20.1 Direct ettt ettt entns | seeeeessestenennniees 5,145,701,928 | ......coovvrrrrnnne 1,758,837,537 | .ovovvvrierennnnn3,054,271,946 | oo 332,592,445 | o0 5,145,701,928
20.2 ReiNSUrANCe @SSUMEM..........euureirerrereereireeeneineseeeieissseseesssessessessssesensssnnss | ceneensenssssssensesnesesessesssesserns | vnienenenmsensennesnnenneenessseenes0 [ vevnensneenensneensnenens0 | o0 |0 |
20.3 REINSUTANCE CEUBA. ....euvureeeerrerrerieeeseeeiseeeseiseeseesseeseeseesesessesessessssssessessensns | sesesssssssssssssssssenns 125,073,898 | ..ooovirrecinninns 124,907,298 166,600 | v [O 125,073,898
20.4 Net (Lines 9.4 + 10.4 + 19.4)..c.cociiureeisreiniisiereseesseensssessesensssesesssssnsssssssses | cosssssessssanssnesees 5,020,628,031 [ ..ooovvoerrrrnnnns 1,633,930,239 [ .o 3,054,271,946 [ ..o 332,425,846 [ ..o [ I 5,020,628,031
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EXHIBIT 1 - PART 2 - REFUNDS APPLIED, REINSURANCE COMMISSIONS AND EXPENSE

direct business only)

ALLOWANCES AND COMMISSIONS INCURRED (
1

Insurance 7 8
2 3 4 5 6
Individual Accident and Aggregate of All Total (Columns 2
Total Life Insurance Annuities Health Other Lines of Business through 5) Fraternal Expense
REFUNDS APPLIED (included in Part 1)
21. To pay reneWal PrEMIUMS. ........c.cvueveveitieeieeeeesssesessses s ss s s st bbb s besse s esssssessessnsans | sessesssssssessesnsanes 90,883,036 | ..coovevrvrerreraens 90,456,454 | ..o 254 | 826,329 | e | s 90,883,036 | ....ouevevreeeiiicieteiseieiieetenes | v
22, AT ONE ...ttt | eeeieesni s 197,038,062 | ...oocvevnrrirennn. 196,998,616 197,038,002 |....oovvrmreerrrirrrercrirssineris [ rereereeninessiessiesesessieseseenees
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 ReINSUrANCE CEURM. .......oeuurerriererirrriseiiresieses sttt esessenssssnsesessesnins. | sessssesssnssssesssaes 10,908,036 | ....oooverrrrerennne 10,908,030 | ...cvouvvemreererirriererirsresienes | eereeesseressseseseessesss e eneseens | ersessieess e | s esssenenens 10,908,036 | ...coouvermreerrrirriirenrirreiienes | seeresreesiseesssesiesssenseeseseens
23.2 ReINSUTANCE @SSUME.........cuureieiirireeieieie it stsnssessens | ssessssssesessessesssensessnsssensnssn 0 [ e | et nrrees | ressesi st nis | freesess st st nrees | setesiess et 0 | s | et
23.3 Net ceded 1855 @SSUMEM.........cvuucriimirireiriireiiceieesies st esssssesssnssssenees | sesssesssnssssesssnnes 10,908,036 | ....ooocvevrrrirrennne 10,908,036 | ...ooovvvernrirrriierirrerienein LU RN L0 OO (U IR 10,908,036 | ...oovvvvererirrrirerirerrienei 0 [ oo 0
24. Single:
24.1 ReINSUrANCE CEARM. ..ot ssissiins | esiesiesiesi s 593,430 | ..ovviriririnis 593,430 [ oo | s | e | e 593,430 [ oo | s
24.2 ReiNSUTANCE @SSUME.........cuuveieiirireieieese it ssssssessens | ssessnsssesessnssesssensesensssensnssn 0 [ e | et nrrees | fressess st nies | freesesa st st nrees | seteseesi et ns 0 | s | et
24.3 Net ceded 1855 @SSUMEM.........cvuuivirriiicrierieese st ssssesss st esssssnins | cessesssnessssesssesssnens 593,430 | cvvoovvercriririerii 593,430 | oo LU RN L0 RN (U IR 593,430 | oo 0 [ oo 0
25. Renewal:
25.1 ReINSUFANCE CEURM. .......vvuurirmreinerireeiarieesieseseesisessssss st ssssssessssssiessssssnins | sessssessssssssesssnnes 18,262,872 | covvoverrriecennne 18,262,872 | ...cveorerieceieerieeeinesinsssinenes | seeeseessssessssesiessssesissssnsens | eeiessieessssss s | essiesss s 18,262,872 | ..uveoereeceeerrieeeieerieeesinenes | eesisesissessssessiessssssiessseens
25.2 REINSUTANCE @SSUMEM.........cvureieiiriireririeireriesiseise st ssesssessens | soessnssssssessessssnensessnssnensessn 0 [ e | et es | s sttt nine | frersee sttt rees | sebere et 0 | e | et
25.3 Net ceded 1855 @SSUMEM.........cvuuriiirireierieesiesieesie s sessssesssesss st ssssssssessssestsness | sesessesssssssiesssnes 18,262,872 | oovoeverrricennne 18,262,872 | oo (U RN L0 OO (U IR 18,262,872 | ooooveverrrieerieeierrinenin LU RN 0
26. Totals:
26.1 Reinsurance ceded (Page 6, LiNE B)..........cccerreeimiriircrinirineeiseriseessesssessssessseesees | sesessesssnessiesssnes 29,764,338 | ...oocvovrrrirecii 29,764,338 | ..o (U RN L0 OO (U IO 29,764,338 | ...oorrereri s LU RN 0
26.2 REINSUTANCE @SSUMEM.........cvureiiirriereeisisisesie st ssesiesnens | soessnssssesessesssssensessnssnensessn 0 | e [0 OO 0
26.3 Net ceded 1855 @SSUMEM.........cvuucremreireieiieesiceseesie et sssssessssssssessssssssnens | sessssessssssssssssanes 29,764,338 | ..oovvorrrrecii 29,764,338 | ..o (U RN L1 O (U I 29,764,338 | ..o LU RN 0
COMMISSIONS INCURRED (direct business only)
27. First year (Other than SINGIE)..........cvwmreerrerrereesireesseeesssessesssssssssessssssssssssssssssssssssssssssssnnssss | sessssesssssssssenns 171,407,454 | oo 80,134,656 | ..ovvorrrereriins 78,088,114 | ..oovvereererii 13,184,884 | ...voooeeceeeeeeeneeesniinnes | reeesseenienennnes 1T1,407,854 | oo [ reveiseeiseesssessssss s esssssnens
28, SINGIE...uuveuurereetereseests ettt | ebsesst et 34,948,344 | ..o 10,909,976 | cooovvvvrrrrrerernne 24,039,423 | ....ovvvierrrrereienes (1,055) | vverrererereernneceseerieeeinenes | oeeveeeeeseesssnesennns 34,948,344 | ..o [ e
29, RENEWAL......ooriieirriiiriees ettt | srienss et 61,912,936 | ..ovvvrerrerrirerireninne 68,080 | .ooovverrrierirnnn 48,736,511 | ovvvveevrerrienens 13,108,345 | ..o | e 81,912,936 | ..o | e
30. Deposit-type CONraCt FUNDS..........ccovviveiiiiiiieiccee et ssns | sessessesssessessesseses 1,939,957 | oo | s 1,939,957 | oo | e enens | oo 1,939,057 | ooeeeeeeeeeeeeeeeeeeeteeerererererenenes | s
31. Totals (to agree with Page 6, Line 19).......cc.coeuerermrmminriessisininsssesssresssssssnssessssssssssssssssssssnsses | sesesssssssssssssesns 270,208,691 | ...ooverenrnrenienns M M12,712 | o 152,804,005 | ....ooveverrieriennns 26,291,974 | oo (O P 270,208,691 | ...ovvvveririnrrinciisirseniinan (O RN 0




Annual Statement for the year 2017 of the Thrivent Financial for Lutherans

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 Aggregate of
Cost All All Other Lines
Life Containment Other of Business Investment Fraternal Total
1o RENE ettt | seenes 25,021,530 | ........... 13,418 | ........ 1,610,402 [ .ooveeeereeeeeeieens | ceveereereeeeeeiienes | eveeeenn 126,811 | 27,372,160
2. Salaries and wages... ....282,488,330 ....30,364,020 ....354,671,995
3.11  Insured benefit plans for employees..........ccocevevveeveivesieiieiesiiens | e 37,571,169 | ...........287,159 | .......2,637,853 | ...cecvevvrimrirrerres | e 4,037,890
3.12  Insured benefit plans for fieldWOrkers...........cccovvverevieeveeieieens | e 44,304,182
3.21  Uninsured benefit plans for employees..........ccocvvveveeeveeireneiens | e 8,236,847
3.22  Uninsured benefit plans for fieldworkers............cccovovvereveerineisiens | e 4,484,029
3.31  Other employee WEIfare.............ccocvvvieveiieeesieieesieesseeessseenens | eveens 1,293,847
3.32  Other fieldworker Welfare............coeevreeneneeennssesessessessens | oo 1,757,632
4.1 Legal fees and EXPENSES.........ccvevriirereiiieresieeieeeseesssesseesssessns | evieaes 8,509,168
4.2 Medical examination fEES..........ccvvvmrerrrrierernsiseisesssessssesesssssness | reveens 3,611,585
4.3 INSPECHON FEPOM fEES......evvevcveriercrere et ses e seaes | eversneas 479,473
4.4 Fees of public accountants and consulting actuaries............cccccveees | vevnees 2,228,774
4.5 Expense of investigation and settlement of certificate claims.......... | ccoc..... 206,393
5.1 Traveling EXPENSES. ......ouruurireerirerrereirerereeseeseeseseessesssessesssssssensees | coeens 12,584,694
5.2 AQVETSING.......ccveiirieeisicieeicesee et | erernes 5,685,319
5.3 Postage, express, telegraph and telephone............ccccvveieviciecnns | e 9,555,556
54  Printing and stationery............c.ccooeveviernenns 10,606,977
5.5  Cost or depreciation of furniture and equipment............cccceeeevvcees | evne. 1,988,916 | .coeoeeees 11,527 | 105,888 [ oo | i | 52,196 | 2,158,527
5.6  Rental of eQUIPMENL.........coovivieiiriisecse e | e 1,266,265 | ..ccec0e0eeee6,023 | 155,329 | e e | 000 135,726 1,463,344
5.7 Cost or depreciation of EDP equipment and software............ccceee. | eveee. 9,226,997 | ...........52,060 | ......... 478,222 | ....ceveeevrveeernns | cereereenn 79,517 | . BTTT33 |
5.8 Lodge supplies less §.......... 0 fTOM SAIES......vvveeeeicicisieieisiieies | erereissiesieisnienes | ervererissssesissnsiens | ereniesiesssssesisssns | esiesssssssesssssessses | sosesesissesesssssssens | soesesessssesiesissense | ssvesissessesiesinsins
6.1 Books and periodiCals...........ccccveueirererreenieieissieieseese e | ceerieienns 205,854
6.2  Bureau and association dUES.............cccvvereurernieierssiessissessensssens | cevenne 3,301,372
6.3  Insurance, except on real estate...........ccovvvreierreeiieneeieesieens | e 1,075,062
6.4 MiSCEllaNEOUS [0SSES......c.cvrverreicirireieieesrieeeissieseessiesessssssesennns | eoreens (1,556,690) 915,624)
6.5 Collection and bank service Charges..........ccooueevivrereneeiiessenes | oevvevenns 412,907 | .oooeeeeen2,805 | 22,091 [ | e 19,375 | (A7) | e
6.6  Sundry general expenses.............. 73,261,713
7.1 Field expense alloWanCe............ccveeierersiererenieereseeessssessenens | cveveens 4,309,225
7.2 Fieldworkers' balances charged off (less $...........0 recovered)....... | ...... 10,532,952
7.3  Field conferences other than local meetings..........ccccoevvevivevcreceees | e 7,737,989 | .........e...55,193 | .1 B07,001 | v e | erveeveeseennieenes | e
8.1 Official pUDIICAtIONS........cverrererrerirririeieriesiseieeesssessessesssessssssseees | cnneneens 509,191
8.2  Expense Of SUPreme 10dgE MEEHNGS.........cvvrerererinrinrirrieirnesnnenns | sevreesssessesnsnssnnens | sressnsssssessssessnnes | sesssssssssssnssesssnssns | sessssssesssssesssnssnsss | sensssesssssessssssnssess | sessesssssessenssnssnsses | sessessessessassnenns
9.1 Real estate BXPENSES........cccovevevriireriieeseeese et | ereneeenns 148,689 | ...ccovveereeeen 728 | 6,690 | e | 2000..2,931,058 | ............40,823 | ...
9.2 Investment expenses not included elsewhere... 10,152,789 | 05,857 | 1 B3,798 | e | eee00ee05,682 | [ e 10,278,125
9.3 Aggregate Write-ins for EXPENSES.........cccevveevevrieeieirereieieeieseeeienes | ovsiieiesiisiennnad 0 ....119,654,361 | ....119,654,361
10.  General XpPENSES INCUITED.........ccveeveevivereeiereee s ....581,198,732 ,910, (@)177,373,946 | (0)841,321,101
11.  General expenses unpaid December 31, prior year.............cccocovveers | e 42,321,244 | .........262,130 | ........ 2,960,253 | ..coovieeiereriieis | v 3,062,044 | ...... 13,631,477 | ...... 62,237,148
12.  General expenses unpaid December 31, current year............cccooee. | oo 47749812 | ..........305475 | ........ 2,885,349 | ...ccooveverireerens | e 3,607,577 | ...... 14,572,593 | ..... 69,120,806
13. General expenses paid during year (Lines 10 + 11-12)................ ...575,770,164 | ......3,674,818 | ...... 35,194,646 | ..o | e 43,364,985 | ....176,432,830 | ....834,437,443
DETAI
09.301 Fraternal BENEVOIBNCES..........cvcvevriecreiriieeisieieieisieisissseiesssesesssees | seessssssesessssssssnss | svssessssssesssssissssss | erssssssssssesesssssesss | svessssesesssesesssines | sresesssssssssssessssnes ....107,406,851 | ....107,406,851
09.302 Fraternal Information and relations... e | ...39,516 ...39,516
09.303 Local branch-10dge EXPENSES.........ccvurerrereerereereenireereirerseneeseeseseenes " e | 439,000 | .. 439,000
09.398 Summary of remaining write-ins for Line 9.3 from overflow page.... 0. 11,768,994 | ...... 11,768,994
09.399 Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above). | ...cccocevereeiecea0 o0 | a0 | iiiieeen0 [ 0]...119,654,361 | ...119,654,361
(@) Show the distribution of this amount in the following categories:
1. Charitable §.....8,457,919; 2. Institutional $.....6,585,611; 3. Recreational and Health $.....1,517,247; 4. Educational $.....6,606,486
5. Religious §$.....38,309,543; 6. Membership $.....1,703,843; 7. Other $....114,193,299; 8. Total $....177,373,948
(b) Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.
EXHIBIT 3 - TAXES, LICENSES AND FEES
Insurance 4 5 6
1 3
Aggregate of
Accident All Other Lines
Life and Health of Business Investment Fraternal
1. REAIESIALE TAXES.....icvcvccreeecse st | sressssssesessnsssesnnns | senreresssesensnsenens | eneerersneeeeninneens | creneenn2y0DET28 | i
2. State insurance department licenses and fees............. ...1,674,084 ..129,260 ..153,885
3. Other state taxes, including $.......... 0 for employee benefits ....38,405
4. U.S. SOCIAl SECUMLY tAXES.......cvcveiereevecisee ettt | orens 34,657,700
D AT OO tAXES... vttt nnns | ernsias 2,230,940
6.  Taxes, licenses and fEeS INCUMTE...........ovurverirrincirrirrieeenese st sssssenens | seene 38,601,129
7.  Taxes, licenses and fees unpaid December 31, Prior Year............ccceveveeuveeveereeveenns | ceveenes 3,795,295
8.  Taxes, licenses and fees unpaid December 31, CUrreNnt Year............cocueeveveveeerisiens | covnnad 4,822,994
9.  Taxes, licenses and fees paid during year (Lines 6 + 7 = 8)......ccovuvrnnrinnnmnsmnneinisnenses | onens 37,573,430
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied t0 Pay rENEWAl PIEMIUMS........ceuiieirerreieieiseisesssie ettt s s ss st s st s s tessanssssnsensessnnas | avsesns 90,456,708 | ....coovvererreieresreiees 426,329
2. Applied to shorten the endowment or premium-PaYiNG PEHOM...........c.cviveiiriiriiereeieie sttt sse st ssaesesesaebes | setesssesesssssebessebesessesebessssesesssseses | ebetessssesessssesesssaetesssseses s st bessnsees
3. Applied to provide paid-up additions..... 197,029,424
4. Applied to provide PAId-UD GNNUILIES..........ccccoieveriicieieiieiscte ettt sttt b e s s bbbt esssaebesssebes s snas | snsesessssesesssnsesessssesessnaetenas 8,639 | .o
5. Total (Lines 1to4)
6. Paidincash
7.  Leftondeposit...........
8. Aggregate write-ins for divIdeNd OF IBIUNG.............coevieeicceeee ettt s ssens | ettsssssssssssesssssssesaesssbenses s ssssesens
9. Total (Lines 5 to 8)............. .309,175,313 | ...
10.  Amount due and unpaid.... ....835,624 |...
11, Provision for dividends or refunds payable in the following calendar yea .312,944,185
12 TEIMINAL QIVIAENGS. ........cvieiecvci ettt ettt s b e bttt b bbb bbb s e b e s st stess | 4bsessesastesses s b st e s e bbb bt es s bersaes
13. Provision for deferred dividend contracts...........ccoevveveiercvicieieinnnns
14.  Amount provisionally held for deferred dividend contracts not included in Line 13...
15.  Total (Line 10 through LiNe 14)........cceveueieeieieieieeseeeeese e
16.  Total from prior year..........ccccceveverennns
17.  Total dividends or refunds (Line 9 + 15 - 16)
DETAILS OF WRITE-INS
0801.
0802.
0803. ...
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Line 0801 through 0803 plus 0898) (Line 8 above)

11




Annual Statement for the year 2017 of the Thrivent Financial for Lutherans

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

0100001. 41 CS0 3.25% 1902-1935 ..ottt ettt sssssines | coeeissinees 358,137 | oo | i 358,137 | oo [ e

0100002. AE 3.5% 1918-1936 ....o.vvrvrrireiiesiisiiee st sses s ssessse st esssesssesssenss | sssesssnnens 4,844,954 | ..o | e 4,844,954 | ... [ e

0100003. 41 CS0 3.0% 1926-1935 ....ooorriirireireirneiieeiieeeieeiseiseesseesssesseesssessesssesstesstessssssnes | cesesssnsens 3,546,865 | ...oovorrieriirineineies | e 3,546,865

0100004. AE 3.0% 1934-1951 ..ottt sttt nsnnns | eeieeens 166,235,352 | ...ooooveereirerreeins | e 166,235,352

0100005. 41 CS0 2.5% 1948-1964 .....ooioeiecieceeiiieci ettt esssssessessenns | s 1,029,108,810 | ....cvovrrvererrieirieins | e 1,029,108,810

0100006. 58 CS0 2.5% 19621979 ..ottt ssssssnes | oo 1,830,942,569 | ...oooovrrrieeinrienins | e 1,830,942,569

0100007. 58 CS0O 3.0% 19711988 ....ovrrireireirrieniesiesiesiesiesi sttt ssessentensensensens | coseeens 375,900,149 | ..ovvoevrerrcrrernenn | s 375,900,149

0100008. 58 CS0 3.5% 1972 ...ttt sttt | ceseeens 931,877,067 | oo | s 931,877,067

0100009. 58 CS0O 4.0% 1980- ......ouvuuvrirerieiieiiesiesiessessessesiess st ssensentententensens | ceseeens 846,075,381 | ..ovvvevrrrereiernne | v 846,075,381 |..

0100010. Fund value 1982-1988 .........oouiuiriieiieiieiieeieiieeieesesseesse sttt ssesssesssesssens | oeees 5,935,900,600 | ....cvorrerrirrrirrirenes | ceene 5,935,900,600

0100011. 58 CS0O 4.5% 1983-1988 .......covvivrrireieeeesiesis st ssessssssssssssssssssnss | sesesssesens 5,860,247 | ...ovvovrrrrrrerverneis | e 5,860,247

0100012. 80 CSO 4.0% 1986- ......ouvreircireireireieise e ssssnians | crens 6,009,575,192 | .coovvvvririrnireirens | coene 6,009,575,192 |..

0100013. 80 CSO 4.5% 1993 ...ttt | crene 2,051,817,544 | oo | o 2,051,817,544

0100014. 80 CS0O 5.0% 19931995 ......oivmiireieieineiseeise s ssissies | eveenin 97,578,649 | ... | e 97,578,649

0100015. 80 CSO 5.5% 19871992 .....oruuierierieeeeeeeeee et stestestssse sttt st sssnninns | eeseeens 100,237,175 | cooveeeeeveereeieenns | v 100,237,175

0100016. 80 CS0O 4.0%-5.0% 1994-.......ooiriirierieriieriesiesisessesssssssss s ssssssssssssssssssssssnss | sssessssssssnssssssan O OO RPURPUURN PUUOTTRRRRRRRROTRON

0100017. 2001 €S0 3.5% 2012.....ooirieieieieeiee et | creas 1,899,576,426 |....c.oovvvvrvernciieins | s 1,899,576,426

0100018. 2001 CSO 4.0% 2008-2012.......ccurerrirerireireeississisesssssssssssssssssssssssssssssssssnns | evees 2,313,451,648 | .ooooveereiereiiens | o 2,313,451,648

0100019. 2017 CS0 3.5% 2017 ...ttt | ceseseisnees 1,491,781 | | v 1,491,781

0199997. Totals (Gross) .| .23,604,378,546 | ...oovvvrenn 0 |..23,604,378,546

0199998. Reinsurance ceded [ 757,821,561 | ..o | v 757,821,561

0199999, TOLAIS (NEE). . ovu ettt sttt sttt ..22,846,556,985 | ...ooiiiiininins 0 | ...22,846,556,985
Annuities (excluding supplementary contracts with life contingencies):

0200001. 37 SA Def AV 2.5%, a-1949 Def AV 3%, 3.5%, 4% 67-90......c.covverrvrrrerrrererreirernnns | e 413,474,223 | ... XX [ s 413,474,223

0200002.  a-1949 Imm 3%, 3.5%, 5.5% 70-85........cevrrerererrrrireerenersseseess st sssssssssessssneens 30,589 30,589

0200003.  a62 Imm 3.50% 68-73, 71 IAM Imm 5.50/4.50% 74-83.... 37,399 |.. . 37,399 |..

0200004.  83a Def AV Various Rates 79-94...........cc.covvmiininnrieeieeeeeesesisssessssssssssssssns | coens 4,953,033,829 |........ XXXeovrvrres | conee 4,953,033,829

0200005.  83a Def CARVM Various Rates 94-97.........c.cocuunernernerinerinerinerieninesinesssesssessessenes | corneees 830,894,542 | ........ XXX.ovovvrens | corerene 830,894,542

0200006.  83a Def CARVM Various Rates, AG43 Guar Benefit 94-97...........coocvvenrininnenneinnes | v 589,560 | ..oocoee XXX cioiiries | v 589,560 |..

0200007.  83a Imm 6.25%/20/4.50% 84-99 10,712,299 10,712,299

0200008. 832 IMM 5.5% 8B-89.......coriurieriieiieiineiieiseiie e | ceenienieees 577,244 | .o XXX i | i, 577,244

0200009.  83a Imm Various Rates 90-97.........cc.corvurriurriersiireiiieiissiise et sssssssssssssnsss | coeessnes 11,008,874 | ...ooe.. XXXorvveries | v 11,006,874

0200010.  a-2000 Def CARVM Various Rates 98-15.........cccvvumeurerneirneenerneiineiinesinesinsssnsssnssens | cvene 6,019,213,099 |...coce.. XXXovrvvivins | conne 6,019,213,099

0200011.  a-2000 Def CARVM Various Rates, AG43 Guar Benefit 98-15..........ccevvieveveniiens | coveveiienne 1,848,245 | ......... XXX oovveverees | v 1,848,245

0200012.  2-2000 Imm Various Rates 98-03, 07-15.........cccmrmmerremeneerneereerneesseeseesesssseseesnes | ceeeens 676,173,330 | ..ooooee. XXXt [ v 676,173,330

0200013. 2012 AIR Def CARVM Various Rates 16-NB.............coocvrirrinierninnirerncreeseesseenes | oo 1,233,599,383 |.......... ) .0, SO I 1,233,599,383

0200014. 2012 AIR Def CARVM Various Rates, AG 43 Guar Benefit 16-NB............c.cccouemvecnec | corvvrnrrninninnenn0 [ ) 0.0 R I

0200015. 2012 AIR Imm Various Rates 16-NB O [ 89,664,961 |......... )., SO [ 89,664,961

0299997, TOAIS (GIOSS).....veuvesrrsrrssriseessssssessssssssssssss sttt sttt ...14,240,855,577 |.......... XXX ...14,240,855,577

0299999, TOLAIS (NEE)....vuieeiseisseis it ...14,240,855,577 |.......... XXX ...14,240,855,577
Supplementary Contracts with Life Contingencies:

0300001. 37 SA Imm 2.5% 48-86, 862 Imm 2.5%, 3.0% 55-T4........ccoccoveermermenmeirmeinneerneineineins | cenerenenenenens 29,854 | .o | e, 29,854

0300002.  a-1949 Imm 3%, 3.5%, 5.5% 71-85......ccorrerrrerrrrrrirnirnrernrirerisseissnssnssssssssssssssssssssssnnnes | snnenennnnnes 108,780 [ i [ v 104,780

0300003. 71 1AM Imm 3.0%, 5.5%/20/4.5% T4-84.........cccovvnmvnminninninninninnennennensennesssensenne | cvnenneennen 282,962 [ oo | v, 242,962

0300004.  83a Imm 6.25%/20/4.50% 84-99 .........oormiumrrirriireeirniireeseeiseese et 58,663,736 58,663,736

0300005.  83a Imm 5.5% 85-90............. 1,579,517 .. ..1,579,517 |..

0300006.  83a Imm Various Rates 90-97.........cccriiiinineneneseseese e sseees 45,057,894 45,057,894

0300007. 22000 Imm Various Rates 98-03, 11-14........oovrrrurrrrrenerereieeseneeseesesseesseesesseennes | oees 1,258,053,764 | ....ovveeerrerernins | oo 1,258,053,764

0300008. 2012 IAR Imm Various Rates 15-NB........cccouiiiiiniinininnsissssisssssesssesssesssesssesses | eeseeees 187,879,558 | ..o | verens 187,879,558 |..

0399997, TOHAIS (GIOSS)......cvueevecieieieeiiisiieiictistes ettt ettt es st esse s ssnss s ssssssessssnsansessnes | snees 1,551,612,065 | ....occovvvvereenenn0 | e 1,551,612,065

0399999. Totals (Net)

1,551,612,065

..... 1,561,612,065

Accidental Death Benefits:

0400001.  1926-33 Interco., 2.5%

0400002.  1926-33 Interco., 3.0%

0400003, 59 ADB 2.5%....ccucuurerereerereisneinsiseieessssssessessssessssssssses sttt et essesssnssssessensnns | sessesseses 1,130,582 | ..o | e 1,130,582

0400004, 59 ADB 3.0%.....uccuureureueisniinesiissssssssssssssssessssssessssssssses bbbt ssinns | sreeesees 13,557,264 | ..cooveeinnirninne | e 13,557,264 | ..cooveeenenneinees | et

0400005. 59 ADB 3.5%....ceuvuereeeerrereeseeieeseiseeseeessaseess sttt sttt ess s ssessestesssnsns | sessesseseanes 934,475 | .o | v 934,475

0400008. 59 ADB 4.0%......ccvurvurrrerieissiisesiesiss ittt ententas | erieesinnies 1,613,865 | ..oceoeerernernenns | v 1,613,865

0400007, 59 ADB 4.5%...cveuueeuseeeeseeseseseseesseseesseessassessnssss et sns sttt snees | sensenssneses 275123 | oo | v 275,123 | oo | e

0499997, TOAIS (GIOSS).....vvuveurrscrsserssersessessessssssssssssssss s bbbttt ensensenes | coneesees 17,606,855 | ..o 0 | e 17,606,855 | ..ooevrrercricricnnned [0 I 0

0499998. ReINSUrANCE CEURH. ....vuivuriririiisiiseissrssis sttt ensnnsnnes | erenssssssssssseesenes 229 | s | e 229 | it | e

0499999, TOtAIS (INEE)...rvurvurereresreeessessessnsseesessessnesssssssnsenssnssssssssnsssssessessenssssssssesssssensssssessenssnsssssnes | enssssssas 17,606,626 | ..oovvovrernrirnennnes 0] 17,606,626 | ..oooveoveerrrecrenens (01 P 0
Disability - Active Lives:

0500001, 52 INtEICO DISA 2.5% .....uveeercereereireerneireireiseesesissieeeese st ssessssssee st s sssssssssens | seseseeseses 3,855,180 | .oeoveereeeineireireines | s 3,855,180 | oeucereeereirireieiniinns | e

0500002. 52 INtErCO DiISA 3.0%......couvvrrerrireieeiesieeiesiseeiess s sessesssessensns | censsnssnees 745,518 | oo | i, 745,518

0500003. 52 Interco Disa 3.5% 13,871,418 |.. 13,871,418 |..

0500004. 52 INtErCO DiSA 4.0%.........cvvmvererirerierieeieesseeieeisesisess e sssssssnnns | e 68,681,976 | ....oovverrierircrircrines | e 68,681,976

0500005. 52 INtErCO DiSA 4.5% ......vvuverierireiriieieireieeiseiseieeeessiseesesse s sese st sssssesssssnens | eesseeand 66,603,687 | ....cvurerrrreireirirnins | e 66,603,687

0500006. Class (3) & 1941 CSO 2.50%

0500007.  Class (3) & AE 3.0%0....ccuuuuiurirerieriniiseisiensssissisersssssessssssesenssnssss s ssssssssssensensssssssens | eneesssssnsssssssensessa 0 [t [ | s | e

0599997. TOLAIS (GrOSS).....eeueerrerrerrereeeereeseeseeseseeseesesseesssssessessessssesessessesssssessssssssssssssessesssssnssnes | soessees 153,763,889 | ..eoovoeerireenn 0] e 153,763,889 | ..oovvereenn (01 O 0

0599998. ReINSUIANCE CEURM.........cvuirreriiirriiiiieieiesiei ettt niesinens. | oeniesinsinens 195,286 | ..oocveeeeirerrirerinins | e 195,286 | ..ooveveeeirerrieiniins | e
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 )

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
0599999. TOtAIS (NEE)......cvureeieiriierisresriserers s ser st nenensens | erenees 153,568,603 | ......coovvniriireneans 0] 153,568,603 | ......ccvvvvrriircnnan 0 e 0
Disability - Disabled Lives:
0600001, 52 INtEICO DISA 2.5% ..uvuuvvererrereerrireeireseeeisnessssssessesssssssssessssessesssssssssesssssssssssessessssssnsss | soessessns 55,483,759 | ..ooeverrrenrereirnrnnns | ceereinens 55,483,759 | ..oreveereererrieinninnins | reerneensieeessnnesseeens
0600002. 52 INtErCO DiSA 3.0%0......vuueeuiercrreereeieieereiseeiseirete ettt nsssssnisens | sesseesenes 1,170,927 | oo | e 1,170,927
0600003. 52 INtEICO DiSA 3.5% ....vuvueeerrerrerrereeeeeeeiseeeseiseesesseessseseesessessessss e sssssssesesssssessssssnens | sesses 265,472,888 | ..o | v 265,472,888
0600004. 52 INtrcO DiSA 4.0%.......couvuriererrerriiieireiieeiseisereeesssisesessesiess e nsensessssseens | rerinsan 29,511,800 | ..coocvveerrerereirerinins | veereries 29,511,800
0600005. 52 INEICO DiSA 4.5% ......veeerrerrerrireeireeeireiseseeiseisesessisseseesessess e sessessssssessessessssssens | reeseeens 11,081,753 | oo | e 11,081,753
0600008.  ClaSS (3) 3.0%..uuvuuevuuerrerrerierieiieiie s | ertereeneeneas 89,941 | ..o | e 69,941
0600007.  Class (3) AE 3.0%0- .- ceeererrererssiuseserssnessesssserssssssesssssssnsssssessesssnsssssssssssensssssssssssesssnsssess | enessessssssssssens 2,148 | | s 2,148
0699997. TOLAIS (GIOSS)......vuveurrrrrrcrsersenserseesseessessess s ssse s sssesssessnees | svseeees 362,793,215 | oovvvervrrrrrieenn [ 362,793,215
0699998. Reinsurance ceded O IR 311,842 | | s 311,842
0699999.  TOLAIS (NEE)...rvurvureeeeeresesrsssssssssesessessseseessssesssnsssssssenssnsssssessesssnssssssssessansssssssssssenssnsssssens | cosseens 362,481,373 | oo 0] s 362,481,373 | oo (01 I 0
Miscellaneous Reserves:
0700001. For reserve for variable life insurance minimum death benefit guarantees...........cccccoces | covvveinne 1,596,326 | ..coooveeeiiiiiiieies | v 1,596,326 | ..ooeeeiiiiiiiieies | e
For non-deduction of deferred fractional premiums or return of premiums at the death
0700002. ofthe insured 424100 | oo [ e 424100 | .o [ e
0700003. Annuity LTC cOMDO FABI FESEIVES...........covuereerireieeiesiiiesisiieisssesesssssesesssssessssssssssssssnssss | srsssesenssneas 466,620 | ..o | e 466,620 | ...cocvovevevereieeeees | e
0799997. Totals (Gross) [0 I 2,487,046 | oo (V) I 2,487,046 | oo (01 I 0
0799999. Totals (Net) [ 2,487,046 | .o (V) I 2,487,046 | oo (O I 0
9999999. Totals (Net) - Page 3, LiNe ...ttt ..39,175,168,275 | ..o 0]..39,175,168,275 | ...ccovvvrvrrircnnnn (01 PN 0

12.1
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1.1
1.2

21
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued
PARTICIPATING

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued
PARTICIPATING

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
4.1 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
4.5  Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1  If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements.

8.2  State the amount of reserves established for this business.

8.3  Identify where the reserves are reported in the blank.

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders.

9.2  State the amount of reserves established for this business.

9.3  Identify where the reserves are reported in the blank.

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Yes[ ] No[X]

Yes[ | No[X]

Yes[X] No[ ]

Valuation Basis

Z

2 3
Description of Valuation Class Changed From Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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HEALTH CONTRACTS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND
1 2

Other Individual Contracts
3 4 5 6 7
Non-Renewable Other
Collectively Non- Guaranteed for Stated Accident
Total Renewable Cancelable Renewable Reasons Only Only All Other
ACTIVE LIFE RESERVE
1. Unearned premium reSEIVES...........coeevvevrverererinersrnnees | sverevenns 57,071,989 | ..ooovvvieieeeiiiien | v 1,692,120 | ......... 55,312,115 | .. B7,754 | oo | e
2. Additional contract reserves (a)........cooeeveerevercrreereeinns | e 4,531,059,765 | ..cocveveierirererinns | e 47,804,288 |...4,477,445,310 | ........... 5,810,167 [ .oveeveerrerereiereeens | oo
3. Additional actuarial reserves-Asset/Liability analysis....... | ........ 567,000,000 | .vovveeeveeeereiereeeiens | evereeisveneeereeeenes | eveen 567,000,000 | ..ooeoveverieeereeereeieiens [ ereeeeeseeeteseseeeseees | ererees e
4. Reserve for future contingent benefits............cccoeviveees | cevveveieiieiicieien, 0 | oo e sieienes | ervesssssesesieesesiens | seevessesesessssesesisies | seesesissesessssesiesens | seesessesesss e
5. Aggregate write-ins for reSErves...........ccovueevevrierieeeies | e (0 RN (01 (01 RN (1 (01 N (01 0
8. TOtalS (Gr0SS).....ouurerurercrerrimerirerireriseessseniseseesesens | eees 5,155,131,753 | ..o 0 [ 49,496,408 |...5,099,757,425 | ........... 5,877,921 | oo (O O 0
7. Reinsurance ceded.........ccoomiiniiniiniiniiniininiiniinis | e 206,179 | oo [ e 201,321 | oo A.857 | oo [ [ s
8. Totals (Net).....oveverrrrerererinrisereesenrisesesesiesesressrsesnesseneses | e 5,154,925,575 | ...ccovvrininrnnniinne 0 | 49,295,086 | ....5,099,752,567 | ........... 5,877,921 | oo (O 0
CLAIM RESERVE
9.  Present value of amounts not yet due on claims.............. | ..... 1,049,718,036 | ...ccvvvevereiierereces [ e 62,024,711 |....... 985,639,237 | ........... 2,054,088 |.....cooviereririeiis | e
10.  Additional actuarial reserves-Asset/Liability analysis....... | ...cccovrrverrerrirnnenns 0 [ et | reersneeinsenenssnnnes | seeneensseseensinssesees | creenstesessssssesesnsins | seseseenssssessesesesens | reresssseseenssesesnnee
11.  Reserve for future contingent Denefits............covvvrrrnns | vevrerreneeneineirnnnnn 0 | e | eevsseseeseeseseeseesenes | eveessssssesesissessesinss | seevessesessessssesssisaes | seesesissesesessessesess | seesessesessssssesesinaas
12, Aggregate Write-ins fOr rESEIVES.........ovurrerirerenrrrieiinnns | veereereesneenseneeeeens (0 [0 (0 (1 [0 (01 0
13, TOtAlS (GrOSS)....uvvemreerrermeeereeseeresseesseeseseessessssnessseeesas | conne 1,049,718,036 | ....oovvvvrrrerrrennn [V - 62,024,711 |....... 985,639,237 | ........... 2,054,088 | ...cooevrrrrrrirnens (O 0
14.  Reinsurance Ceded...........coomirmorueerreceeeeeeeeeeeereeenes | eeveeeianns 283,061 | ..o | e 283,067 [ ..ovvveeereieeeeieiiiiees | eeeeeeeeietereseiesineies | e ereseeseeetens | erereeae st
15, Totals (Net).....o oo senssesesesssesessessssssesneens | conas 1,049,434,975 | .cooovvvviirricii 0 | 61,741,650 |....... 985,639,237 | ........... 2,054,088 | ....cccovirrniiininens (O 0
16, TOTAL (Net)....oovoreeniriniriscri s sssnessnseens | cones 6,204,360,550 | .....ccooorriireriirinns 0 | 111,036,736 | ....6,085,391,804 |........... 7,932,009 | ..o (O 0
17. TABULAR FUND INTEREST.......ccoocrrmmirinernnmrinnreinirens | cernenns 251,692,439 | ...oovvirriciniriinnies | e 4,346,009 |....... 247,027,807 | ..cvvvrennc 318,624 ..o | e
DETAILS OF WRITE-INS
0507, ooeoreeeriereiee e | et 0 [ v | ereneriensieesieneiees | e | e nssienes | o | oo
0502, ..ot | e 0 [ orereeriereieerieeeies | erveesiesssessienssnes | eesrensenesessienssnens | eeseenssesssnnesienes | o | oo
0503, oot ntennes | sreenetessenetnnsenrenad 0 | e | reersneeiseenensssnnes | seeseensssseensnnenees | rernstesesnssseseensins | seseseenssssesesesesens | resesssseneenssesesnnee
0598. Summary of remaining write-ins for Line 5
from OVETfIOW PAGE........cvererrerreirieieieeieeiseeieeseensieens | coveeeesessnseseeesees (01 [0 R (01 (1 [0 (U 0
0599. Totals (Lines 0501 through 0503+0598) (Line 5 above) | ..ocovevrrrerrernenncs [V [0 [V {0 (U [V 0
1201, ettt | eest e esstnend 0 [ orereeereemeeerneeses | eeereentsesssenssessnnes | eesresssesseesssnssnens | nnessenssesssnssssennes | sonessesssesssssssssessns | seessesesesssessssesenns
1202, oottt | eeet st 0 [ overeeireemeenineeins | erereesissssneniseesnnes | eesnesssssseesisessnens | neseessssssssssssenes | sonssiessseesssssssensns | sessisesssss s
1203, oottt | et 0 [ overerieermeerineeins | eeveesisssssenisesnes | e | s sesenss | o | s
1298. Summary of remaining write-ins for Line 12
from OVEMIOW PAGE.....co. v | cvrevsssssesessssesenad [0 [0 (01 (1 (01 (VI 0
1299. Totals (Lines 1201 through 1203+1298) (Line 12 above) | ....cooccvrrenereencc (O R (O R (O R (O (O (O 0
(a) Attach statement as to valuation standard used in calculating this reserve, specify reserve bases, interest rates and method.
See last paragraph in Note 35 for explanation.
EXHIBIT 7 DEP108IT TYFZ’E CONTISQACTS : : 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds
1. Balance at beginning of the year before reinsurance............cccccoevvvvveens | e 3,272,027,273 | .cooeevieeereeeiens | v 354,180,621 | ..... 2,847,304,965 | .......... 70,274,197
2. Deposits received during the Year.............cccveviveerrereeiiesseeessseenns | evienes 663,906,990 |....coovoverererererirerenens | e 13,075,766 | ........ 649,013,107 | ............ 1,805,593
3. Investment earnings credited to the account............ccoceeveievcvvecicciieeis | cvveines 111,870,113 | oo [ e 15,468,960 | .......... 93,468,895 | ............ 2,928,693
4. Other net Change iN TESEIVES..........cueivriurureeriineireeeeieesseeseeessssssessesenss | reeeessssessssssssesan 0 | oo [ erererrsssesssssesieiens | ererissesesssesesiesene | erresessesesessesesee s | soerisresessses e
5. Fees and other Charges aSSESSEU.........cwuururirrerneeneennenrineineineieessenns | ceveeessessnseseeeesenes 0 | eoereereeeeiesneiiees [ everersssessissesieiens | ererissesenssesesiesenes | erresissesesssesesee s | soerieresessses s ssans
6. SUITENAET ChAIGES.......ocveeveveiieicteeieieee e sessssessessssessesessssns | svesisssssssessssnsiersss0 | verierisssessssesisines | coressssssesissssesississes | sressssessesisssssesssssssans | sesessessessssssssssessesssss | ssessessessesssssssesessnses
7. Net surrender or withdrawal payments..............ccceerreeierersiersesseniennes | cvenns 627,177,595 | ..ooeveerereveeienne | creienad 60,338,177 | ........ 561,679,907 | ............ 5,100,720 | ..ccooverrrne. 58,791
8.  Other net transfers to or (from) Separate ACCOUNLS..........cceverriereriinies | crrerreinreieisseenennd 0 [ e [ | erernssenessnsennsnnes | e | oo
9. Balance at the end of the current year before reinsurance
(Lines 142+ 3+4-5-6-7-8)ccucrrrrrcrnrrnccenennnesessenssessissesens | coees 3,420,626,781 | ...oovvvercrieriinnns 0 [ 322,387,170 | ..... 3,028,107,060 | .......... 69,907,764 | ............... 224,787
10. Reinsurance balance at the beginning of the year.............cccccovveevveviies | covvveeviiiescnn, 0 [ eoreeieesieeeiiniees | e | e | e s | neereses s
11. Net change in reinSuranCe asSUMEd.........ccocuvuvereerinereeeenernneinsneennes | cereeseessseeeessenseend 0 [ eoreeriesireeeiniees | e | e | e ernes | nereresesee s
12. Net change in reinsSuranCe CEAEd...........ovurrrireineinenieeerereieeneenens | cereeeereeeeeeseeeeeend 0 [ eoreeriesreeeinines | e | cesvsesessseesnsssesenns | rrresesesesesns s | seeresesesesssssesessnens
13.  Reinsurance balance at the end of the year (Lines 10 + 11 - 12)....ccccoees | covrrrenerrerereeees (0 {1 I (0 (01 (01 I 0
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13).. | ..... 3,420,626,781 | ...coocvvervrerernen. 0 ... 322,387,170 |..... 3,028,107,060 | .......... 69,907,764 | ............... 224,787

14
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EXHIBIT 8 - PART 1 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Liability End of Current Year

6 Group Accident and Health
3 8 9 10 1
Credit Life Credit
Life (Group and (Group and
Insurance Individual) Annuities Group Individual) Other

1. Due and unpaid:

1.2 Reinsurance assumed....

1.3 Reinsurance ceded.

2. In course of settiement;
2.1 Resisted:

2.2 Other:

Sl

2.24 Net

3. Incurred but unreported:

4. Totals:

11 DIMECL. ...ttt

211 DIFECE. ..ttt

2.12 Reinsurance asSUME..........ccoiueururreiniireinieieeiseseissseeseeesssssenenns

2.13 ReinSUrance CeAEM...........ccvireverireieieereeee s
214 NEL.oooeee ettt

2.27 DIFECL...cvviecietei st
2.22 ReinSUrance aSSUME..........cccvvuevivrreueiieriiesesesssess e sssesenes

2.23 ReinSUranCe CeAEM..........euvuiururiirrieireeeceeee s

3.1 DIMECL. .ttt nn

4.1 DIMECL. ..ttt

4.2 ReinsSurance assUMEd.........ccvuireeriireuneiieiniesersnesisesee e

4.3 ReiNSUranCe CEABM..........covuururiiieieiieissee e

12,145,395
118,078,341

.......................... 0 [ ooerrrrrnrrerneneen0
.......................... 0 [0

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance $.....362,481,373, Individual Annuities $

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - PART 2 - CONTRACT CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

9l

1. Settlements during the year:

1.1 DO ettt et | seeeenneneen 2,428,972,583 | ...coovereerereeecnnnees | e 1,093,318,635
1.2 ReiNSUrANCE @SSUME.........ouuiuirireeeiniieeeieiseseieeses st ssetsssesnes | resssseesesnssessesssessesnees 0
1.3 ReiNSUranCe CEABM..........covvvivriirrieiiieie et | cvevesseeesnns 57,581,981 | ..o [ e 57,512,349
14 INEL..o e (d).......2,371,390,602 .1,035,806,286
2. Liability December 31, current year from Part 1:
2.1 Direct ...175,751,245
2.2 Reinsurance assumed SO TRSRRRPN B PO 0
2.3 ReINSUrANCE CEART..........cvvrecveiicecisicte ettt snens | eresesinsesenns 12,148,493 |.... 12,145,395
24 NBLocce sttt | sesessesrenens 338,042,326 |.... ....163,605,850
3. Amounts recoverable from reinsurers Dec. 31, CUITENt YEar.......cooorveevies [ ververirrirrineins 3,581,350 |..oviererireeiieieieeens | e 3,581,350 | ouviveiieieiieeieieieiins | crreeresise s | erreesssise s | sreesssesseses e sssesesins | stesseseseteses e ssssesenes | seeeteressetesss e sasetesenes | seebesessesesssesabenretesanes | aesesesinesesenebenn s sanaes
4. Liability December 31, prior year:
4.1 DIFEC....eevevererereieierseiersnisseesssssssssesssssssssesssssssssssssssessssssesessensss | sesessnssnnssss3025805,000 [ cvvvvvirvirniinsnesniiniinnes | cevernnnn 151,423,515 | 115,679,941 | .o 304,136 | vveveeerireeinireninniiees | reesnrssessesensnssesenies | ersnssesesessssessssensnns | ressessessnsesessssssssenss | ssssssssessessnsessasssnsens | oessessanssees 35,307,408
4.2 ReinSUranCe asSUMEd.........oeuurrrreuseenieeeseesinssesseessisssenseesssssseeseennens
4.3 ReINSUrANCE CEAR. .......cvrririrircriecineiciesissie et essesinnnnes | crressnsinennens 7,112,647 |.... ...1,110,287 ....2,360
B4 NEL....oceee sttt | srsesnssesaas 295,692,353 | ..ooeveerrerirnireiinninenns (V1 I 144,313,228 35,305,048
5. Amounts recoverable from reinsurers December 31, prior Year..........coceee. | covrisrinnneas 2,534,931 | oo e 2,534,931 | oiiiieieicienieisiinienies | rrissenernsisnsnsesssnens | sriessenssssanessransesens | sesssiesessssessesssssssessenses | essesessessnsessessssansesesns | sresiessessnsanessesansesessnss | anresiessssansesesassesasnsans | eserissansensesssassessesinsas
6. Incurred benefits:
8.1 DIMECL....vvviereireierreeseeeeseesssesessisnsesssssesenesnssenecsnsnssenees | enerennennn2y@00,358,402 | ovirivviiviriviiniiiieennn0 [ 1,117,646,365 | ............. 791,856,700 |............213,813,431 | .cooiiviivieieeen0 0 e, (0 0
6.2 Reinsurance assumed 0 | (VI RN 0
6.3 ReINSUrANCE CEABT..........cvveeecveiiceesicte e | ereaesinnaenens 63,664,245 | .......coveiiiiinnnd 0 | 63,593,876 | ..cccovieiiiieins [ [0 [0 o [0 R 0 |, 0
8.4 NBL....oiii e | srenneeeen 2,412,694,156 [ ..o 0 [ 1,054,052,489 |........c.... 791,856,700 |....coovvnnee 213,813,431 | oo [0 RN {01 RN {01 RO 0
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §......... OinLine 1.1, $.......... OinLine 1.4, 8§.......... OinLine 6.1and$§.......... 0in line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.....4,677,416 in Line 1.1, $.....4,677,416 in Line 1.4, $.....4,677,416 in Line 6.1 and $.....4,677,416 in line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, §.......... OinLine14,8$.......... OinLine6.1and$§......... 0inline 6.4.
(d) Includes $.....37,503,771 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

© ® N o

1.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.
20.
21.
22.
23.
24
25.
26.

Current Year Prior2 Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
BONAS (SCHEAUIE D).ttt sttt sss sttt ensssssessans | asssssssssessessasssnssessasssnssnssestessnssns | nessessassassssssnssesssssnssessassnssnssessons | sessessesssssessessessnsnnssessassnssnssn 0
Stocks (Schedule D):
2.1 PrEfEITEA SIOCKS. .....vvuveeeiuiiceieeiciicii ittt sbeente | Seebsee b e bbbttt | Sebeee Rt bbb bbbt | eebieeb bbbttt 0
2.2 COMMON STOCKS.......ouuiiiuiiiiiiiisieriei bbb bbb bbb | Hesb bbb bbb es | Shbbs bbb bbb bbb | sebis bbb 0
Mortgage loans on real estate (Schedule B):
BT FIESEIIENS. ... s | Seeb s | S | sebes bbb 0
3.2 Other than firSEHENS........cvuuriiriiriiriiririr bbbttt ensis | fesbses b s bbbt nes | ohbieebe e b e s b e bbb enbas | enbenbe bbb 0
Real estate (Schedule A):
4.1 Properties 0CCUPIEd DY the COMPEANY.........ciiiiiiiiecieese e stenies | sressssstesessstes e b sse s ss s st sssants | essesssestessesestes e s e sessesssssssensesntas | sebsssessesssssssessessssesses e s ensessebanes 0
4.2 Properties held for the prodUCHON Of INCOME. ..o ieeseessessesssees | sesseessseesssesseseeessesssssessesssssssssnes | sesessessassssssessassassssssessessasssnssesseses | sesessessssnsssessassasssnssessessnsnsssnes 0
4.3 Properties NEIA fOr SAIE..........coriuiieieiiirisicsee et ssens | sresssssstesesss et bt essesse s st st sesente | essesetentes ettt n st ntesnts | ebstessebe st s ettt b e 0
Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESMENLS (SCREAUIE DA)...........oveveeeeicrceeceeeesee sttt esssssesinss | cteseesssssssssssssssssesssssssessssessesssanes | essessssssessssssssssssssssssessessssassessnsas | sevessssssssssssssssessssassessssessesssanes 0
CONTACE IOBNS.........veoeiiii bbbttt | boetbsessses b enees 1,606,542 | ....covivecrcrircrieina 2,346,318 | ..o 739,776
DErVAtIVES (SCREAUIE DB).......oureuiecerieirrie ittt sse st ess s sse st st esssessessess | astssssessessesssssssssessassssssnssessessssnns | nessessessssssssessassssnessessassnssnssnssons | sessessesssssessessassnsnsssessassnssnssn 0
Other invested assets (SChEAUIE BA)...........cviiieiseese s ssssseseses | sessssessssssessessssessessees 3,655,773 | e 6,087,448 | ..o 2,431,675
RECEIVADIES FOT SECUMIHIES........euveeeeeieeieiieeiei ettt | cesee st s sttt | Hbsert st n b st st s bbb nbes | Henesieninenieni st nee st neeneneni 0
Securities lending reinvested collateral assets (SChEAUIE DL)..........ccccueiieiiiieniee e | et seseses | cresisssesssssesss s s ssseses s s sssesens
Aggregate Write-ins for INVESIEA @SSELS..........c.cuiuiieeiiiicicee e ssssesens | cvssrsssesisssssessessssesssssesssssssesssseld | sorsisssssesisssssesssssssesesssensessssand 0
Subtotals, cash and invested assets (Lines 1 to 11). ...8,433,766
Title plants (fOr TItle INSUIETS ONIY)........cievieieiiirieieiseissee sttt ettt bssense | sresssssstesessssessessssessessessnsansesnsanes | essessesestessesssessessessnsessessnsensesesan
Investment iNCOME dUE @NA ACCTUEB............ccvieiieiriieisictcesse et sse s sens | sretessssssessssssesessssesesssesessssssesassens | sesesesssesesssssssssssesesssnes 690,432
Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the COUrse 0f COIECHON. ...........ccoiurrrriiries [ rerrrirriririreseeseeeseieiees | ettt ettt sssssenes | eesessessesssessess st esaeeessestensnssees 0
15.2 Deferred premiums, agents' balances and installments booked but
AEEITEA AN MO YBE AUE.......ocveeiecicictee ettt b st bstes | sressessssesssssessesessessesssssssessesnsnes | essessssessesissstesesesssssesanssssessessnaas | oebessessssssssssesssssssessessssassesnsanes 0
15.3 Accrued retrospective premiums and contracts subject to redetermiNatioN...........c.ccccieiies [ coreiieiiieie e | ceresieisisse e sssesseses | soesesses st snae 0
Reinsurance:
16.1  AmOUNtS reCOVETabIE fIOM FEINSUIETS...........ccuuiuiiiiiiiciiii i sbiesbiees | cebris s | Sbsesb st bbbttt es | sbebbesb sttt 0
16.2 Funds held by or deposited With reinSUred COMPANIES...........ccurururiririireirrieieeireeseeseeneees | cerreeneinessssesessesssessssiessesssssessees | ceseesesssssssssessessessseessessessssssnssanss | sesessessasssssessassssssssessessassnsssees 0
16.3 Other amounts receivable Under reiNSUrANCE COMMIACES.............coiuiuiiiiiiiiiiiinies | e nssas | sress s ss st s | sbessesssess bbb ssea 0
Amounts receivable relating to UNINSUIEA PIANS..........c.c.cuiviiueiiieiie ettt sssteseses | stesssesse s ssssssesssssssesssssstesssssssens | stessesessessesssssssessessssassessesessesessnss | sessssessessssessesssessessssssessessnsans 0
Current federal and foreign income tax recoverable and INtErESt tHEIEON.............ovririerrriiriiees | v sressssees | sersesssssssssesssessssssessesssssssssessnssens | sessessessssssessessesssnssssessasssnssnssn 0
NEt AEFEITEA X BSSEL........ouieiii sttt | fesbi bbb bbbttt | Sebes bbbt | eebiee bbb 0
Guaranty funds reCeivable OF ON AEPOSIL............ccriuruririierireireieir et et ssess e sssessssens | ceessssesessessasssssessassessssssessessessnsss | wressessssnssessessasssnssessessasssnssessessns | ssessesssssssssssessassnssessessssnnsneses 0
Electronic data processing equipment and SOtWArE............c.cccvevieiiicecrcieeeecee e | seevevesisesesessese s 49,662,276 | ...covvevieririrererna 45,754,096 | ..cooooeveriereeieein (3,908,179)
Furniture and equipment, including health care delivery assets...........covnrinenensineneneiiens | ceveireeeeneneeneeenes 17,812,825 | oo 13,245,365 | ..oovveeeeeeecreieinne (4,567,460)
Net adjustment in assets and liabilities due to fOreign EXChANGE FALES.........cccveviriiereieeesieiees | ettt sssses s | eevessesisssssesessesses e ssssssesssssssessesns | ssessessesissessesssssssssssssessssessesnsad 0
Receivables from parent, subsidiaries and affliates...........cciviuiieiiiiecisecree s | e seses | sressese ettt b e bens | sresessess ettt et s e s sansnd 0
Health care and other amounts rECEIVADIE. ............cccccuiviicieieicercee e ssnns | creaesisesssissese s 7,394,249 | ..o 2,869,702 | ..oovoveveeeeeee (4,524,547)
Aggregate write-ins for other-than-invested aSSetS..........cccvveeieiecnieeceee s | e 34,702,758 | ..o 33,268,077 | oo (1,434,681)
Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........c.rveurvimriircriiiriierieessiessssessseessssesssesssesssesssessssenes | sessseessessssssseneons 114,834,423 | ..o, 104,261,438 | ..o (10,572,984)
From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cururerienreres | cerreureiriniineineisieeiseineieessessiees | ceeesessseensssesssssesss e ssessssssessesseses | sesessessassssssessassassssssessessassnnssees 0
TOTALS (LINES 26 @NG 27).....eurvviveririeiseisssiseseessssesssssssssesssssssssesessssssssssssessessesssssssssessessssssnssnss | sessssssessossssssnssessons 114,834,423 | .o 104,261,438 | .ooovevieeeeene (10,572,984)
DETAILS OF WRITE-INS
....................................................................................................................................................................................................................................................................................................... 0
1102, ottt | R R Rt | SeRE bRt | ekttt 0
1103, ettt R R8s | R R AR AR R £ | HebE Rt Rt | eebeee sttt 0

1198. Summary of remaining write-ins for Line 11 from overflow page..
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)...

2501.

2502. Miscellaneous assets and receivables..

Prepaid expenses......

2503. Unsecured loans......................

2598. Summary of remaining write-ins for Line 25 from overflow page..
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

(3,239,851)
.(773,790)
2,578,960

.............................. (1,434,681)
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Annual Statement for the year 2017 of the Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of Thrivent Financial for Lutherans (Thrivent Financial) are presented on the basis of accounting practices and procedures prescribed by
the Office of the Commissioner of Insurance of the State of Wisconsin. The Office of the Commissioner of Insurance of the State of Wisconsin recognizes only
statutory accounting practices prescribed by the State of Wisconsin for determining and reporting the financial condition and results of operations of an insurance
company, for determining its solvency under the Wisconsin Insurance Law. The National Association of Insurance Commissioners' (NAIC) Statutory Accounting
Practices and Procedures (SAP) manual has been adopted as a component of prescribed practices by the State of Wisconsin. The Office of the Commissioner of
Insurance of the State of Wisconsin has the right to permit other specific practices that deviate from prescribed practices.

A reconciliation of Thrivent Financial's net income and surplus between NAIC SAP and practices prescribed and permitted by the state of Wisconsin is shown
below:

| SSAP # [F/S Page [F/S Line #] 2017 | 2016
NET INCOME
(1) Thrivent Financial for Lutherans Company state basis
(Page 4, Line 31, Columns 1 & 2) XXX XXX XXX |$ 516,636,583 |$ 555,807,813
(2) State Prescribed Practice that are an increase/(decrease) from NAIC SAP
$ $
(3) State Permitted Practice that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 516,636,583 |$ 555,807,813
SURPLUS
(5) Thrivent Financial for Lutherans Company state basis
(Page 3, line 30, Columns 1 & 2) XXX XXX XXX |$ 8,269,327,092 |$ 7,725613,924
(6) State Prescribed Practice that are an increase/(decrease) from NAIC SAP
$ $
(7) State Permitted Practice that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$  8,269,327,092 |$ 7,725613,924

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with SAP requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and notes to the financial statements. The more significant estimates involve those relating to fair values of investments, reserves for life,
health and annuity contracts, pension and other retirement benefit liabilities. Actual results could differ from those estimates.

Accounting Policy

Traditional life premiums are recognized as income over the premium paying period of the related policies. Variable life, universal life and annuity premiums are
recognized as revenue when received. Deposits on deposit-type contracts are entered directly as a liability when received. Health premiums are earned over the
terms of the insurance policies. Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions,
are charged to operations as incurred.

The amount of dividends to be paid to policyholders is determined annually by Thrivent Financial's Board of Directors. The aggregate amount of policyholders'
dividends is related to actual interest, mortality, morbidity, and expense experience for the year and judgment as to the appropriate level of statutory surplus to be
retained by Thrivent Financial.

In addition, Thrivent Financial uses the following accounting policies:

(1) Basis for Short-Term Investments
Short-term investments have contractual maturities of one year or less at the time of acquisition. Investments in commercial paper and agency notes are
carried at amortized cost, which approximates fair value.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds and mandatory convertible securities are valued and reported in accordance with the Purposes & Procedures Manual of the NAIC Investment Analysis
Office (P&P Manual). Bonds and mandatory convertible securities, excluding loan-backed securities and structured securities, are stated at amortized cost,
except for those with an NAIC designation of 6 that are reported at lower of amortized cost or fair market value. Bonds eligible for amortization are amortized
using the modified scientific method. For mandatory convertible bonds that are held in a period prior to mandatory conversion, are reported at the lower of
amortized cost or fair value.

(3) Basis for Common Stocks
Common stocks of unaffiliated companies are stated at market value. Common stocks of uncombined subsidiaries and affiliates are carried on the statutory
equity basis.

(4) Basis for Preferred Stocks
Preferred stocks are generally stated at amortized cost. Issues rated not in good standing are reported at lower of amortized cost or fair market value.

(5) Basis for Mortgage Loans
Mortgage loans on real estate are stated at unpaid principal balances, less valuation adjustments. See note 5A for more information about investments in
mortgage loans.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed and structured securities are valued and reported in accordance with the P&P Manual and stated at amortized cost using the modified scientific
method adjusted to reflect anticipated prepayment patterns. See note 5D for more information about loan-backed investments.

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The common stock of Thrivent Financial's wholly-owned subsidiary (Thrivent Financial Holdings Inc.) is carried under the statutory equity method.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

Thrivent Financial has ownership interests in joint ventures, partnerships and limited liability companies. Thrivent Financial carries these interests based on
the underlying audited equity of the investee as reported under U.S. generally accepted accounting principles (GAAP).
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Annual Statement for the year 2017 of the Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

©)

(10

-

(11)

(12)

(13)

Accounting Policies for Derivatives

Derivative financial instruments that hedge specific assets or liabilities are valued and reported in a manner consistent with the hedged item. See note 8 for
more information about derivative investments.

Anticipated Investment Income Used in Premiums Deficiency Calculation
Thrivent Financial anticipates investment income as a factor in the premium deficiency calculation for disability income and long-term care products, in
accordance with Statement of Statutory Accounting Principles (SSAP) No. 54, Individual and Group Accident and Health Contracts.

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses for A&H Contracts

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management believes the
amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates and for establishing
the resulting liability is periodically reviewed and any adjustments are reflected in the period determined.

Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
Thrivent Financial has not modified its capitalization policy from the prior period.

Method Used to Estimate Pharmaceutical Rebate Receivables
Thrivent Financial is not a participant in any pharmaceutical rebate program.

Going Concern
(1-4) There is no substantial doubt regarding Thrivent Financial’s ability to continue as a going concern.

Note 2 - Accounting Changes and Correction of Errors

During 2017, Thrivent Financial recorded an adjustment to its reserve for life contracts and related deferred premiums totaling $84 million, which was
recorded directly to surplus. The adjustment corrected an overstatement of the reserve connected with waivers on term products. In 2016, the increase in
aggregate reserves for life and accident and health contracts included in the Summary of Operations, Line 17, was overstated by $13 million.

Note 3 — Business Combinations and Goodwill

A

Statutory Purchase Method
Thrivent Financial did not acquire any organizations accounted for under the statutory purchase method for the years ended December 31, 2017 and 2016.

Statutory Merger
Thrivent Financial did not participate in a statutory merger for the years ended December 31, 2017 and 2016.

Assumption Reinsurance
Thrivent Financial did not enter into any assumption reinsurance agreements for the years ended December 31, 2017 and 2016.

Impairment Loss
Thrivent Financial had no impairment losses related to business combinations or goodwill.

Note 4 - Discontinued Operations

A

Discontinued Operation Disposed of or Classified as Held for Sale
Thrivent Financial had no discontinued operations during the years ended December 31, 2017 and 2016.

Change in Plan of Sale of Discontinued Operation
Thrivent Financial had no discontinued operations during the years ended December 31, 2017 and 2016.

Nature of any Significant Continuing Involvement with Discontinued Operations After Disposal
Thrivent Financial had no discontinued operations during the years ended December 31, 2017 and 2016.

Equity Interest Retained in the Discontinued Operation After Disposal
Thrivent Financial had no discontinued operations during the years ended December 31, 2017 and 2016.

Note 5 - Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

(1)

(2)

Maximum and Minimum Lending Rates
The maximum and minimum loan rates for mortgage loans during 2017 were 6.0% and 2.7%, respectively.

The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money
mortgage was:

75%.

Current Year Prior Year
Taxes, assessments and any amounts advanced and not included in the
mortgage loan total $ - $ -
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(4)

Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:

Farm

Residential

Commercial

Insured |

All Other

Insured

All Other

Mezzanine

Total

a.

Current Year

1.

Recorded Investment
(All)

(@) Current

$
8,193,575,587

9

$8,193,575,587

(b) 30-59 Days Past
Due

$ 1,671,511

$ 1,671,511

(c) 60-89 Days Past
Due

$ 4,655,590

$ 4,655,590

(d) 90-179 Days Past
Due

$ 2,237,954

§ 2,237,954

(e) 180+ Days Past
Due

Accruing Interest 90-179
Days Past Due

(a) Recorded
Investment

$ 2,237,954

9

$ 2,237,954

(b) Interest Accrued

>

$ 41,079

>

$ 41,079

Accruing Interest 180+
Days Past Due

(a) Recorded
Investment

(b) Interest Accrued

R4

Interest Reduced

(a) Recorded
Investment

$ 58,894,504

9

$ 58,894,504

(b)  Number of Loans

79

79

(c) Percent Reduced

%

%

%

%

1.2%

-%

1.2%

Participant or Co-Lender
in a Mortgage Loan
Agreement

(a) Recorded
Investment

$ 9,624,131

$ 9,624,131

Prior Year

1.

Recorded Investment
(All)

(@) Current

$
7,766,019,755

Rzl

$7,766,019,755

(b) 30-59 Days Past
Due

$ 3,218,404

§ 3,218,404

(c) 60-89 Days Past
Due

$ 1,372,574

§ 1,372,574

(d) 90-179 Days Past
Due

(e) 180+ Days Past
Due

$ 5299416

$ 5299416

Accruing Interest 90-179
Days Past Due

(@) Recorded
Investment

-

(b) Interest Accrued

-

Accruing Interest 180+
Days Past Due

(@) Recorded
Investment

R

$ 5299416

5,299,416

(b) Interest Accrued

Rl

$ 690,432

P |er

4P|,

690,432

Interest Reduced

(a) Recorded
Investment

$ 150,611,568

-

$ 150,611,568

(b)  Number of Loans

179

179

(c) Percent Reduced

%

%

%

1.5%

1.5%

Participant or Co-Lender
in a Mortgage Loan
Agreement

(a) Recorded
Investment

$ 3,126,313

-

$ 3,126,313
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(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a participant or Co-Lender Mortgage Loan

Agreement for which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:

Residential

Commercial

Farm Insured | All Other

Insured |

All Other

Mezzanine

Total

a. Current Year

1. With Allowance for Credit
Losses $ - 1% -8 -

2. No Allowance for Credit
Losses - - -

2,079,501

2,079,501

3. Total (1+2) $ $ $

2,079,501

$§ 2,079,501

4. Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan - - -

b.  Prior Year

1. With Allowance for Credit
Losses $ - |$ - |8 -

2,101,942

$ 2,101,942

2. No Allowance for Credit
Losses $

$

3. Total (1+2)

-
>
>

2,101,942

>

$ 2,101,942

4.  Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan  |$ - |3 - |8

$ - [$

$

$

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount of

Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured | All Other Insured | All Other Mezzanine Total
a. Current Year
1. Average Recorded
Investment - - - 1,039,750 1,039,750
2. Interest Income
Recognized - - -
3. Recorded Investments on
Nonaccrual Status - - - 120,175 120,175
4. Amount of Interest Income
Recognized Using a
Cash-Basis Method of
Accounting - - -
b.  Prior Year
1. Average Recorded
Investment - - - 1,050,971 1,050,971
2. Interest Income
Recognized - - -
3. Recorded Investments on
Nonaccrual Status - - - 112,248 112,248
4. Amount of Interest Income
Recognized Using a
Cash-Basis Method of
Accounting - - -
Allowances for Credit Balances:
Thrivent Financial had no allowances for credit balance in the year ended December 31, 2017.
Mortgage Loans Derecognized as a Result of Foreclosure:
Current Year
a.  Aggregate amount of mortgage loans derecognized $ 5,299,416
b.  Real estate collateral recognized -
c.  Other collateral recognized -
d.  Receivables recognized from a government guarantee of the foreclosed mortgage loan $ -
(9) Policy for Recognizing Interest Income on Impaired Loans
Thrivent Financial recognizes interest income on its impaired loans upon receipt.
Debt Restructuring
Current Year Prior Year
(1)  The total recorded investment in restructured loans, as of year-end $ 4,006,480 |$ 4,028,921
(2) The realized capital losses related to these loans - 6,538,625
(3) Total contractual commitments to extend credit to debtors owing receivables whose
terms have been modified in troubled debt restructurings $ - 1% -

18.3




Annual Statement for the year 2017 of the Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

Creditor's Income Recognition Policy for Interest Income on Impaired Loans
Thrivent Financial accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 180 days) and the loan continues
to perform under its original or restructured contractual terms. Interest income on non-performing loans is generally recognized on a cash basis.

Description of Accounting Policies and Methods

Thrivent Financial did not have any reverse mortgages during the years ended December 31, 2017 and 2016.

General Information Regarding Commitment Under the Agreement

At December 31, the actuarial reserve of $0 reduced the asset value of the group of reverse mortgages.

The Company recorded an unrealized loss $0 as a result of the re-estimates of the cash flows.

@)
C. Reverse Mortgages
M
2
(3)
@)
D. Loan-Backed Securities

(1)

(2)

Description of Sources Used to Determined Prepayment Assumptions

Prepayment assumptions for mortgage-backed/asset-backed and structured securities were obtained from Bloomberg.

For all securities within the scope of SSAP No. 43R, Loan-Backed and Structured Securities, no other-than-temporary impairment (OTTI) was recognized

by Thrivent Financial on the basis of either 'intent to sell' or 'inability or lack of intent to retain the investment in the security for a period of time sufficient to
recover the amortized cost basis'.

(3)

Recognized OTTI securities
Thrivent Financial recognized other-than-tempory impairments during 2017 on the following loan-backed securities where the present value of cash
flows expected to be collected was less than the amortized cost basis of the security:

1 2 3 4 5 6 7

Book/Adjusted

Carrying Value Recognized

Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial

Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
05948K VW 8 |$ 7,151,798 |$ $ 227,557 |$ 6,924,240 |$ 6,717,998 Q4
05949A L9 9% 1,089,945 |$ $ 26,123 |$ 1,063,822 |§ 1,053,123 Q4
05949A ZT 0 |$ 7,818,505 |$ $ 115,719 |$ 7,702,786 |$ 7,753,419 Q4
07389Q AA 6 |$ 5,754,590 |$ $ 208,740 |$ 5545849 |$§ 5,847,819 Q4
863576 AC 8 |$ 3,526,666 |$ $ 66,582 |$ 3,460,084 |§ 3,417,122 Q4
949837 AA 6 |$ 2,773,557 |$ $ 242 |$ 2,773,315 |§ 2,890,234 Q4
759700 AJ 9 |$ 2,504,767 |$ $ 148,540 |$ 2,356,228 |$ 2,378,167 Q4
02990Y AX 0 |$ 3,661,077 |$ $ 848,617 |$ 2,812,460 |§ 2,339,642 Q4
52522Q AN 2 |$ 660,385 |$ $ 212,015 |$ 448,369 |$ 159,552 Q4
78477TA AA 5 |$ 2,494969 |$ $ 2,391,360 |$ 9,205 |$ 893,222 Q4
Total $ 4,245,495

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

As of December 31, 2017, Thrivent Financial held loan-backed securities with a book adjusted carrying value of $2.1 billion and a fair value of $2.1
billion. The securities have unrealized gains of $45 million and unrealized losses totaling $21 million.

a. The aggregate amount of unrealized losses: 1. Lessthan 12 Months $ 19,264,972
2. 12 Months or Longer $ 1,658,408
b.  The aggregate related fair value of securities with unrealized losses: 1. Lessthan 12 Months $ 2,098,268,702
2. 12 Months or Longer $ 3,394,922

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
All loan-backed securities in an unrealized loss position were reviewed to determine whether an other-than-temporary impairment should be recorded.
Thrivent Financial has evaluated projected cash flows and impaired those securities where cash flows expected to be collected was less than the
amortized cost basis. Detailed analysis of underlying credit and cash flows are reviewed for each security. It is possible that Thrivent Financial could
recognize other-than-temporary impairments in the future on some of the securities held at December 31, 2017, as additional information regarding these
securities becomes known.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) Policy for Requiring Collateral or Other Security
For securities lending agreements, Thrivent Financial follows statutory guidance for minimum collateral required on loaned securities at the outset of the
contract. Cash collateral received is invested in bonds, cash equivalents and short-term investments and the offsetting collateral liability is included in
payable for securities lending. The fair value of the collateral as of December 31, 2017 was $365 million. Thrivent Financial held no repurchase
agreements at December 31, 2017 and 2016.

(2) Disclose the Carrying Amount and Classification of Both Assets and Liabiltiies
Thrivent Financial did not pledge any of its assets as collateral for security lending arrangements as of December 31, 2017.
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(3) Collateral Received

Thrivent Financial's aggregate amount of cash collateral reinvested in its secuities lending program as of December 31, 2017 is:

a.  Aggregate Amount Collateral Received | Fair Value
1. Securities Lending
(a) Open $ 364,980,306
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61to 90 Days
(e) Greater Than 90 Days
() Sub-Total 364,980,306
(9) Securities Received -
(h) Total Collateral Received $ 364,980,306
2. Dollar Repurchase Agreement
(a) Open $
(b) 30 Days or Less
(c) 31to60 Days
(d) 611to90 Days
(e) Greater Than 90 Days
() Sub-Total
(9) Securities Received
(h) Total Collateral Received $
|b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged |$ 364,980,306 |

¢. Information about Sources and Uses of Collateral

Thrivent Financial receives cash collateral in an amount in excess of the fair value of the securities loaned. The cash collateral is reinvested and
administered by Thrivent Financial, which invests in bonds, cash equivalents and short-term securities.

(4) Aggregate Value of the Reinvested Collateral

For securities lending transactions administered by Thrivent Financial, the aggregate value of Thrivent Financial's reinvested collateral that is reported in
the investment schedules is $365 million. Thrivent Financial has no reinvested collateral administered by Thrivent Financial that is one-line reported.

(5) Collateral Reinvestment

a.  Aggregate Amount Collateral Reinvested | Amortized Cost | Fair Value
1. Securities Lending
(@) Open $ 45,235,000 |$ 45,235,000
(b) 30 Days or Less 238,720,858 238,720,858
(c) 31to 60 Days 49,395,098 49,395,098
(d) 61to90 Days 12,830,449 12,830,449
(e) 91to 120 Days - -
() 121 to 180 Days - -
(g) 181 to 365 Days 4,999,766 4,999,766
(h) 1to2Years 13,799,135 13,799,135
() 2to3Years - -
() Greater Than 3 Years - -
(k) Sub-Total $ 364,980,306 |$ 364,980,306
(I)  Securities Received - -
(m) Total Collateral Reinvested $ 364,980,306 |$ 364,980,306
2. Dollar Repurchase Agreement

(@) Open $ - |8

(b) 30 Days or Less -

(c) 31to 60 Days -

(d) 611090 Days -

(e) 91to 120 Days -

() 121 to 180 Days -

(g) 181 to 365 Days -

(h) 1to2Years -

() 2to3Years -

() Greater Than 3 Years -

(k) Sub-Total $ $

(I)  Securities Received -

(m) Total Collateral Reinvested $ $

b.  Explanation of Additional Sources of Liquidity for Maturity Date Mismatches
The maturity dates of the liabilities generally match the maturity dates of the invested assets.

(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
Thrivent Financial has not accepted collateral that it is not permitted to sell or repledge
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(7) Collateral for Securities Lending transactions that extend beyond one year from the reporting date.
Collateral for securities lending transactions that extends beyond one year from December 31, 2017:

Description of Collateral Amount

Long-term bonds (refer to schedule DL Part 2 for details) $ 13,799,135

Total Collateral extending beyond one year of the reporting date $ 13,799,135
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Thrivent Financial has no repurchase agreements transactions accounted for as secured borrowing as of December 31, 2017 and 2016.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

Thrivent Financial has no reverse repurchase agreements transactions accounted for as secured borrowing as of December 31, 2017 and 2016.

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Thrivent Financial has no repurchase agreements transactions accounted for as a sale as of December 31, 2017 and 2016.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

(1) Company Policy or Strategies for Engaging in Repo Programs

Thrivent Financial has no reverse repurchase agreements transactions accounted for as a sale as of December 31, 2017 and 2016.

J. Real Estate

(1) Recognized Impairment Loss
During 2017, there were no impairment losses recognized on investments in real estate.

(2) Sold or Classified Real Estate Investments as Held for Sale

During 2017, Thrivent Financial classified approximately $14 million of real estate as held for sale, for which the sale is expected to be completed during

the next 12 months.

(3) Changes to a Plan of Sale for an Investment in Real Estate
Thrivent Financial has not experienced any changes to a plan of sale for any investment in real estate.

(4) Retail Land Sales Operations
Thrivent Financial does not engage in any retail land sales operations.

(5) Real Estate Investments with Participating Mortgage Loan Features
Thrivent Financial does not hold real estate investments with participating mortgage loan features.

K. Low-Income Housing Tax Credits (LIHTC)
Thrivent Financial has no investments in low-income housing tax credits as of December 31, 2017 and 2016.
L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross  (Admitted &  Nonadmitted) Restricted Current Year

Current Year 6 7 8 9

Percentage

1 2 3 4 5

10

1

Total Separate

Account (S/A) S/A Assets Increase/ Total Total Admitted

Restricted Asset Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior | (Decrease) (5 Nonadmitted Restricted
Category Account (G/A) | SIA Activity (a) Assets Activity (b) (1plus 3) Year minus 6) Restricted (5 minus 8)

Gross (Admitted
& Nonadmitted)
Restricted to
Total Assets (c)

Admitted
Restricted to
Total Admitted
Assets (d)

a. Subjectto
contractual
obligation for which
liability is not shown

-
)
»
-
P
-
)
3
2

b.  Collateral held under
security lending
arrangements 364,980,307 - - - 364,980,307 513,022,836 (148,042,529) - 364,980,307

c. Subjectto
repurchase
agreements

d. Subject to reverse
repurchase
agreements

e. Subject to dollar
repurchase
agreements

. Subject to dollar
reverse repurchase
agreements

g. Placed under option
contracts

h.  Letter stock or
securities restricted
as to sale -
excluding FHLB
capital stock

i.  FHLB capital stock

j.  Ondeposit with
states 1,067,677 - - - 1,067,677 1,093,874 (26,197) - 1,067,677

k. Ondeposit with
other regulatory
bodies
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Gross  (Admitted &  Nonadmitted) Restricted Current Year
Current Year 6 7 8 Percentage
1 2 3 4 5 10 1
Total Separate Gross (Admitted Admitted
Account (S/A) SIA Assets Increase/ Total Total Admitted | & Nonadmitted) | Restricted to
Restricted Asset Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior | (Decrease) (5 Nonadmitted Restricted Restricted to Total Admitted
Category Account (G/A) | SIA Activity (a) Assets Activity (b) (1plus 3) Year minus 6) Restricted (5 minus 8) Total Assets (c) Assets (d)

|.  Pledged as

collateral to FHLB

(including assets

backing funding

agreements) % %
m. Pledged as

collateral not

captured in other

categories 63,217,000 63,217,000 38,400,000 24,817,000 63,217,000 0.1% 0.1%
n.  Other restricted

assets % %
0. Total Restricted

Assets § 429,264,984 |$ $ $ § 429,264,984 |$552,516,710 |§(123,251,726) |$ $ 429,264,984 0.5% 0.5%

(@) Subset of column 1

(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Gross  (Admitted & Nonadmitted) ~ Restricted Percentage
Current Year 6 7 9 10
2 3 4 5
Total Separate Gross (Admitted Admitted
Account (S/A) SIA Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior | (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) | SIA Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
Pledged on Futures Contracts 63,217,000 - - 63,217,000 38,400,000 24,817,000 63,217,000 0.1% 0.1%
Total (c) 63,217,000 63,217,000 38400000 | 24,817,000 63,217,000 0.1% 0.1%
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)m Columns 9 through 11 respectively.
(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Gross (Admitted & Nonadmitted) ~ Restricted Percentage
Current Year 6 7 9 10
1 2 3 4 5
Total Separate Gross (Admitted Admitted
Account (S/A) S/A Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior | (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) | S/A Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
NONE - - - % %
Total (c) % %
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)n Columns 9 through 11 respectively.
(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements
1 2 3 4
% of BACV to Total Assets
Book/Adjusted Carrying (Admitted and % of BACV to Total Admitted
Collateral Assets Value (BACV) Fair Value Nonadmitted)* Assets**
a.  Cash, Cash Equivalents and
Short-Term Investments $ 346,181,406 |$ 346,181,406 0.6% 0.6%
b.  Schedule D, Part 1 18,798,901 18,798,901 % %
c.  Schedule D, Part 2, Sec. 1 % %
d.  Schedule D, Part 2, Sec. 2 % %
e. Schedule B % %
f.  Schedule A % %
g. Schedule BA, Part 1 % %
h.  Schedule DL, Part 1 % %
i.  Other % %
j.  Total Collateral Assets
(atbtctdtetf+gt) $ 364,980,307 |$ 364,980,307 0.6% 0.6%
*.. Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26 (Column 3)
2
% of Liability to
Amount Total Liabilities
k. Recognized Obligation to Return Collateral Asset  |$ 364,980,307 0.7%

*  Column 1 divided by Liability Page, Line 23 (Column 1)
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Working Capital Finance Investments
Thrivent Financial holds no working capital finance investments as of December 31, 2017.
Offsetting and Netting of Assets and Liabilities

Thrivent Financial presents securities lending agreements and derivatives on a gross basis in the financial statements.

Structured Notes

Mortgage-

Referenced
CUSIP Book/Adjusted Carrying Security
Identification Actual Cost Fair Value Value (YES/NO)
912810 QF 8 |$ 5,500,826 |$ 7,424,949 |$ 6,110,190 NO
912828 B2 5 |§ 25,278,875 |$ 26,891,237 |$ 26,603,876 NO
919828 HN 3 |$ 15,360,842 |$ 17,659,084 |$ 17,661,435 NO
912828 JE 1% 61,903,560 |$ 75,178,649 |$ 74,128,375 NO
912828 MN 8 |$§ 26,619,880 |$ 30,364,592 |$ 29,580,905 NO
912828 Qv 5 1% 80,690,611 |$ 83,659,573 |$ 84,204,910 NO
912828 UH 1 [$ 26,816,347 |$ 27,568,607 |$ 28,134,145 NO
XXX $ 242,170,941 |$ 268,746,691 |$ 266,423,836 XXX
5* Securities
Thrivent Financial held no "5*" securities at December 31, 2017 and 2016.
Short Sales
Thrivent Financial has no investments in short sales as of December 31, 2017.
Prepayment Penalty and Acceleration Fees

General Account Separate Account

(1)  Number of CUSIPs 82 36
(2) Aggregate Amount of Investment Income $ 40,661,780 | § 1,519,602

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A

Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
Thrivent Financial has no investments in Joint Ventures, Partnerships, or Limited Liability Companies that exceed 10% of its admitted assets.

Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
During 2017, there were no impairment losses recognized on investments in Joint Ventures, Partnerships, or Limited Liability Companies.

Note 7 — Investment Income

A

The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
All investment income due and accrued with amounts that are over 90 days past due with the exception of mortgage loans in default.

The total amount excluded:
The amount of investment income due and accrued that was nonadmitted and excluded from surplus was $0 and $1 million at December 31, 2017 and 2016,
respectively.

Note 8 — Derivative Instruments

A

Market Risk, Credit Risk and Cash Requirements

Thrivent Financial uses derivative financial instruments in the normal course of business to manage investment risks, to reduce interest rate and duration
imbalances determined in asset/liability analyses and to offset risks associated with the guaranteed living benefits features of certain variable annuity products.
The accounting for derivatives complies with the guidance as outlined in SSAP No. 86, Derivatives.

Objectives for Derivative User

Thrivent Financial uses over-the-counter S&P 500 index call spread options (i.e. buying call options and selling cap call options) to manage risks associated
with its fixed indexed annuities. Purchased call spread options are reported at fair value in other invested assets and written call spread options are reported at
fair value in other liabilities. The changes in the fair value of the call spread options are recorded in unrealized gains and losses.

Thrivent Financial utilizes futures contracts to manage a portion of the risks associated with the guaranteed minimum accumulation benefit feature of its
variable annuity products and to manage foreign equity risk. Cash paid for the futures contracts is recorded in other invested assets. Contracts are settled on a
daily basis and recognized in realized gains and losses. The futures contracts are valued at fair value at each reporting period, and the change in the fair value
is recognized in unrealized gains and losses.

Thrivent Financial utilizes foreign currency swaps to manage the risk associated with changes in the exchange rate of foreign currency to U.S. dollar payments.
The swaps are valued at fair value at each reporting period, and the change in the fair value is recognized in eamings. No cash is exchanged at the outset of
the swaps, and interest payments received are recorded as a component of net investment income. The statement values of the swaps are $(18) million and
$20 million for years ended 2017 and 2016, respectively.
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Thrivent Financial sells covered written call option contracts to enhance the return on residential mortgage-backed "to be announced" collateral which it owns.
The premium received for these call options is recorded as a derivatives liability at book value at each reporting period. All positions in these contracts are
settled at month end. Upon disposition of the options, the gains are recorded as a component of net investment income. During the years ended December 31,
2017 and 2016, $8 million and $10 million were received in call premium, respectively.

Accounting Policies for Recognition and Measurement
See Note 8, ltem B.

Net Gain or Loss Recognized
Thrivent Financial has no unrealized gains or losses recognized on derivatives designated for hedge accounting that were excluded from the assessment of
hedge effectiveness.

Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
Thrivent Financial has no unrealized gains or losses that were recognized on derivatives that no longer qualify for hedge accounting.

Derivatives Accounted for as Cash Flow Hedges

Thrivent Financial has no cash flow hedges of forecasted transactions.

Note 9 — Income Taxes

Thrivent Financial is a fraternal benefit society and, as such, is generally exempt from federal income taxes.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

Thrivent Financial for Lutherans (“Thrivent Financial”) is a fraternal benefit society providing to its members life insurance, retirement products, disability
income and long-term care insurance, as well as Medicare supplement insurance. Thrivent Financial is licensed to conduct business throughout the United
States and distributes its products to its members primarily through a network of career financial representatives. Thrivent Financial also offers its members
additional related financial products and services, such as investment funds and trust services, through its subsidiaries and affiliates.

Transactions

Thrivent Financial received $14 million and $0 in cash dividends from its wholly-owned subsidiaries, Thrivent Financial Holdings, Inc. (Holdings) and Gold
Ring Holdings, LLC (Gold Ring), for the years ended December 31,2017 and 2016 respectively. Thrivent Financial contributed capital to these subsidiaries
totaling $46 million and $16 million during the years ended December 31, 2017 and 2016, respectively.

Thrivent Financial received $684 million and $765 million in distributions from its majority-owned limited partnerships, Thrivent White Rose Funds Limited
(WRF) and Pacific Street Fund Limited (PSF) in 2017 and 2016, respectively. Thrivent Financial contributed capital to these limited partnerships totaling $619
million and $509 million during the years ended December 31, 2017 and 2016, respectively.

Thrivent Financial contributed capital to Thrivent Education Funding LLC totaling $8 million and $11 million during the year ended December 31, 2017 and
2016, respectively.

Dollar Amounts of Transactions
See Note 10, Item B.

Amounts Due From or To Related Parties
As of December 31, 2017 and 2016, Thrivent Financial has an outstanding net receivable of $12 million and $16 million, respectively, with its affiliates. All
outstanding intercompany balances are generally settled within 30 days.

Guarantees or Undertakings
Thrivent Financial has not made any guarantees or other commitments that might result in a material contingent exposure of Thrivent Financial, except as
disclosed in Note 14.

Material Management or Service Contracts and Cost-Sharing Arrangements

Thrivent Financial has service agreements with various subsidiaries and affiliates, which provide human resources, IT services, facilities, product
administration, marketing support and sales support. The agreements obligate the subsidiaries and affiliates to reimburse Thrivent Financial for the cost of
providing such services. Costs for these services are allocated amongst the members of the affiliated group using allocation methodologies that are in
accordance with SSAP No. 70, Allocation of Expenses.

Nature of the Control Relationship
Thrivent Financial is a fraternal benefit society and is owned by its members.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Thrivent Financial does not own any shares of stock in any upstream affiliated company.

Investments in SCA that Exceed 10% of Admitted Assets
Thrivent Financial does not have any investment in any affiliated company with a value of more than 10% of Thrivent Financial's admitted assets.

Investments in Impaired SCAs
Thrivent Financial does not have any investment in any affiliated company that is impaired.

Investment in Foreign Insurance Subsidiary
Thrivent Financial does not have any investment in a foreign insurance subsidiary.

Investment in Downstream Noninsurance Holding Company
Thrivent Financial has investments in downstream noninsurance companies whose value is determined based on audited GAAP financial statements.
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M.

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA
SCA Entity Ownership Gross Amount Admitted Amount | Nonadmitted Amount
a. SSAP No. 97 8a Entities
%|$ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8b(ii) Entities
Thrivent Financial Holdings Inc. 100.0% | $ 161,979,597 |$ 161,979,597 |$
Total SSAP No. 97 8h(ii) Entities XXX $ 161,979,597 |$ 161,979,597 |$
c.  SSAP No. 97 8hiii) Entities
%|$ $ $
Total SSAP No. 97 8b(iii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entities
%|$ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities (exception 8b(i)
entities) (b + ¢ + d) XXX $ 161,979,597 |$ 161,979,597 |$
f. Aggregate Total (a +e) XXX $ 161,979,597 |$ 161,979,597 |$
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
a. SSAP No. 97 8a Entities
$
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Thrivent Financial Holdings Inc. S2 05/26/2017 |$ 104,755,408 Y N
Total SSAP No. 97 8h(ii) Entities XXX XXX § 104,755,408 XXX XXX XXX
c. SSAP No. 97 8hiii) Entities
$
Total SSAP No. 97 8b(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (exception 8b(i) entities)
(b+c+d) XXX XXX $ 104,755,408 XXX XXX XXX
f.  Aggregate Total (a +e) XXX XXX $ 104,755,408 XXX XXX XXX

*

*k

S1-Sub-1, S2 - Sub-2 or RDF — Resubmission of Disallowed Filing

| — Immaterial or M — Material

Investment in Insurance SCAs
Thrivent Financial does not have an interest in an insurance SCA which departs from NAIC statutory accounting practices and procedures.

Note 11 — Debt

A

B.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Debt Including Capital Notes
Thrivent Financial had no outstanding obligations for capital notes, reverse repurchase agreements or borrowed money as of December 31, 2017 and 2016.

FHLB (Federal Home Loan Bank) Agreements
Thrivent Financial has not entered into any advances, lines of credit or borrowing arrangements with the Federal Home Loan Bank.

Defined Benefit Plan

(1) Change in Benefit Obligation

Thrivent Financial has a qualified noncontributory defined benefit retirement plan which provides benefits to substantially all home office and field

employees upon retirement. Thrivent Financial also provides certain health care and life insurance benefits for substantially all retired home office and field
personnel.
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(2)

A summary of assets, obligations and assumptions of the Retirement and Other Postretirement Benefit Plans as of December 31 are as follows:

Overfunded

Underfunded

2017

2016

2017

2016

Pension Benefits

Benefit obligation at beginning of year

Rzl

1,083,172,998 |$

1,111,318,884

Service cost

22,914,119

22,669,450

Interest cost

45,502,116

50,031,355

Continuation by plan participants

81,755,811

215,035

Actuarial gain (loss)

200,000

(57,377,694)

Foreign currency exchange rate changes

Benefits paid

46,516,554

Plan amendments

43,684,032

© X N OB

Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10.

Benefit obligation at end of year

-

1,187,028,490 |$

1,083,172,998

Overfunded

Underfunded

Postretirement Benefits

2017

2016

2017

2016

Benefit obligation at beginning of year

111,408,838 |$

108,855,930

Service cost

1,825,371

1,635,323

Interest cost

4,650,450

4,860,259

Continuation by plan participants

Actuarial gain (loss)

10,078,639

1,254,424

Foreign currency exchange rate changes

Benefits paid

7,511,405

5,197,098

Plan amendments

© X N OB W=

Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10.

Benefit obligation at end of year

120,451,893 |$

111,408,838

Overfunded

Underfunded

Special or Contractual Benefits per SSAP No. 11

2017

2016

2017

2016

Benefit obligation at beginning of year

Service cost

Interest cost

Continuation by plan participants

Actuarial gain (loss)

Foreign currency exchange rate changes

Benefits paid

Plan amendments

© X N O W=

Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10.

Benefit obligation at end of year

Change in Plan Assets

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

2017

2016

2017

2016

2017

2016

Fair value of plan assets at
beginning of year $

935,368,030

$

892,033,006

Actual return on plan assets

126,045,341

66,804,021

Foreign currency exchange
rate changes

Reporting entity contribution

20,000,000

20,000,000

7,511,405

5,197,098

Plan participants' contributions

200,000

215,035

Benefits paid

46,516,554

43,684,032

7,511,405

5,197,098

a[~[® =

Business combinations,
divestitures and settlements

Fair value of plan assets at end
of year

$ 1,035,096,817

$

935,368,030
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(3)

(4)

(%)

(6)

(7)

Funded Status
Pension Benefits Postretirement Benefits
2017 | 2016 2017 | 2016
a. Components
1. Prepaid benefit costs $ 154,234,352 |$ 151,792,875 |$ - |$ -
2. Overfunded plans assets (154,234,352) (151,792,875) - -
3. Accrued benefit costs $ - |9 - |9 127,596,272 |$ (122,204,500)
4, Liability for pension benefits $ 151,931,673 |$ 147,804,968 |$ (7,144,379) |$ (10,795,662)
b.  Assets and liabilities recognized
1. Assets (nonadmitted) $ - |$ - |$ - |$ -
2. Liabilities recognized (151,931,673) (147,804,968) (120,451,893) (111,408,838)
c.  Unrecognized liabilities $ - 18 - 18 -3 -
Components of Net Periodic Benefit Cost
Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2017 2016 2017 2016 2017 2016
a.  Service cost $ 22,914,119 |$ 22,669,450 |$ 1,825,371 |$ 1,635,323 |$ -8
b. Interest cost 45,502,116 50,031,355 4,650,450 4,860,259 -
Expected return on plan
assets (69,036,021) (68,076,250) - -
d.  Transition asset or
obligation - - - - -
e. Gains and losses 19,233,582 27,291,855 (1,090,358) (1,340,742) -
f. Prior service cost or
credit (1,055,273) (1,055,276) 7,517,714 7,264,636 -
g.  Gain or loss recognized
due to a settlement
curtailment - i, ;
h.  Total net periodic benefit
cost $ 17,558,523 |$ 30,861,134 |$ 12,903,177 |$ 12,419,476 |$ $
Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost
Pension Benefits Postretirement Benefits
2017 2016 2017 2016
a. ltems not yet recognized as a component of net periodic
cost — prior year $ - |$ - |$ -9 -
b.  Net transition asset or obligation recognized - - - -
c.  Net prior service cost or credit arising during the period - - - -
d.  Net prior service cost or credit recognized 1,055,273 1,055,276 (7,517,714) (7,264,636)
e. Netgain and loss arising during the period 24,746,491 (56,105,465) 10,078,639 1,254,424
f.  Netgain and loss recognized (19,233,582) (27,291,855) 1,090,358 1,340,742
g. Items not yet recognized as a component of net periodic
cost — current period $ 6,568,182 |$ (82,342,044)|$ 3,651,283 |$ (4,669,470)

Amounts in Unassigned Funds (Surplus) Expected to be Recognized in the Next Fiscal Year as Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

2017 2016 2017 2016
a. Net transition asset or obligations - - - -
b.  Net prior service cost or credit - (1,055,276) 4,148,375 7,517,714
c.  Net recognized gains and losses 18,746,318 19,233,582 (256,488) (1,090,358)

Amounts in Unassigned Funds (Surplus) that have not yet been Recognized as Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

2017 2016 2017 2016
a.  Net transition asset or obligations - - -
b.  Net prior service cost or credit - (1,055,273) 4,146,536 11,664,250
c. _ Net recognized gains and losses 306,166,025 300,653,116 (11,290,915) (22,459,912)
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(8) Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31

2017 2016
a.  Weighted-average discount rate 4.3% 4.6%
b.  Expected long-term rate of return on plan assets 7.5% 7.8%
c.  Rate of compensation increase 3.4% 3.4%
Weighted-average assumptions used to determine projected benefit obligations as of December 31
d.  Weighted-average discount rate 3.7% 4.3%
€. Rate of compensation increase 3.4% 3.4%

(9) Accumulated Benefit Obligation for Defined Benefit Pension Plans
The amount of the accumulated benefit obligation for the defined benefit plan was $1.2 billion and $1.0 billion for the years ended December 31, 2017 and
2016 repsectively.

(10) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
For measurement purposes, a 7.00% and 8.25% annual rate of increase for pre-65 participants and post-65 participants respectively, in the per capita cost of
covered health care benefits was assumed for 2017. The rate was assumed to decrease gradually to 4.50% for 2027 and remain at that level thereafter.

(11) Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans. A one-percentage point change in
assumed health care cost trend rates would have the following effects:
For postretirement benefits other than pensions, assumed health care costs trend rates have a significant effect on the amounts reported for the health care
plans. A one-percentage-point change in assumed health care cost trend rate would have the following effects:

1 Percentage Point 1 Percentage Point

Increase Decrease
a.  Effect on total of service and interest cost components $ 836,404 |$ 707,922
b.  Effect on postretirement benefit obligation $ 13,120,184 |$ 11,226,324

(12) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:

Year(s) Amount
a. 2017 $ 58,596,000
b. 2018 $ 61,901,000
c. 2019 $ 65,607,000
d. 2020 $ 68,210,000
e. 2021 $ 72,013,000
f. 2022 through 2027 $ 394,690,000

(13) Estimate of Contributions Expected to be Paid to the Plan
The minimum pension contribution for 2017 under the Employee Retirement Income Security Act of 1974 guidelines will be determined in the first quarter of
2018.

(14) Amounts and Types of Securities Included in Plan Assets
Pension plan holds $106 million in affiliated mutual funds.

(15) Alternative Method Used to Amortize Prior Serve Amounts or Net Gains and Losses
Thrivent Financial does not use alternative methods to amortize prior service amounts or unrecognized net gains or losses.

(16) Substantive Comment Used to Account for Benefit Obligation
Thrivent Financial does not use any substantive commitments as the basis for accounting for the benefit obligation.

(17) Cost of Providing Special or Contractual Termination Benefits Recognized
Thrivent Financial did not have any special contractual benefits recognized during the period.

(18) Significant Change in the Benefit Obligation or Plan Assets
Thrivent Financial did not have any significant changes in benefit obligations not apparent in other disclosure requirements of SSAP No. 102, Pensions and
SSAP No. 92, Postretirement Benefits Other Than Pensions.

(19) Amount and Time Plan Assets Expected to be Returned
There are no plans to retum plan assets to Thrivent Financial during 2017 or beyond.

(20) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
See Note 12(A)(3) for information relating to Thrivent Financial’s defined benefit pension and postretirement benefit plans funded status and note 12(A)(5) for
benefit plan related surplus impacts during 2017 and 2016.

(21) Full Transition Surplus Impact of SSAP 102

Thrivent Financial did not elect the transition guidance and fully recognized the impact of adoption of SSAP No. 102, Pensions and SSAP No. 92,
Postretirement Benefits Other Than Pensions in 2017.
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B. Investment Policies and Strategies

The defined benefit pension plan asset allocation as of the measurement date December 31 and the target asset allocation, presented as a percentage of

total plan assets were as follows:

Target
2017 2016 Allocation
a. | Debt Securities 34% 39% 40%
Equity Securities 66% 61% 60%
Total 100% 100% 100%

The assets of Thrivent Financial's qualified defined benefit plan are held in trust. Thrivent Financial has a benefit plan advisory committee that sets
investment guidelines, which are established based on market conditions, risk tolerance, funding requirements and expected benefit payments. A third
party oversees the investment allocation process and monitors asset performance. As pension liabilities are long-term in nature, Thrivent Financial
employs a long-term total return approach to maximize the long-term rate of return on plan assets for a prudent level of risk.

The investment portfolio contains a diversified portfolio of investment categories including equities and fixed income securities. Securities are also
diversified in terms of domestic and international securities, short and long-term securities, growth and value styles, large cap and small cap stocks, active
and passive management and derivative-based styles. With prudent risk tolerance and asset diversification, the plan is expected to meet its pension

obligations in the future.

C. Fair Value of Plan Assets

(1)

(2

(3)

Fair Value Measurements of Plans Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
U.S. government and agency securities $ 61,852,573 |$ 3,144,215 |$ $ 64,996,788
U.S. state and political subdivision securities $ - |$ - |$ $
Securities issued by foreign governments $ - 1% 765,709 |$ - |$ 765,709
Corporate debt securities $ - 1% 199,124,623 |$ 611,826 |$ 199,736,449
Residential mortgage-backed securities $ - 1% 107,450,479 |$ 333,929 |$ 107,784,408
Commercial mortgage-backed securities $ - 18 7,325,613 |$ - |$ 7,325,613
Collateralized debt obligations $ - |$ - 1% - 1%
Other debt obligations $ - 13 7,382,920 |$ 60,000 |$ 7,442,920
Common stocks $ 443,044,607 |$ 8,368,845 |$ 8,287 |$ 451,421,739
Preferred Stock $ - 1$ - 1 -3
Affiliated mutual funds - equity funds $ - 1% 105,676,828 |$ $ 105,676,828
Short-term investments $ 492,318 |$ 120,207,261 |$ - 1§ 120,699,579
Limited Partnerships $ - |$ - 1% 60,777,936 |$ 60,777,936
Derivatives $ - 1% $ 656,552 |$ 656,552
Total Plan Assets $ 505,389,498 |$ 559,446,493 |$ 62,448,530 |$ 1,127,284,521
Fair Value Measurements in Level 3 of the Fair Value Hierarchy

Beginning Transfers | Return on Ending
Description for each class of plan Balance at | Transfers |outof Level | Assets Still | Return on Balance at
assets 1/1/2017 | into Level 3 3 Held Assets Sold | Purchases | Issuances Sales | Settlements | 12/31/2017
Limited Partnerships $34,797,4211% - 1% - 1$7,417,089 |$ - 1$26,501,674 % - 1$7,938,248 |$ $60,777,936
Residential mortgage-backed
securities $ 380,656 |$ - 1% $ 21,074 |$ -|$ - 1% -1$ 67,802 |$ $ 333,928
Corporate Debt Securities $ 828,089 |$ - |$ -8 6133 % - |$ 596,504 |$ - |$ 818,900 |$ $ 611,826
Collateralized Debt Obligations $ -1 -1$ -1 -1 -1$ 60,000 [$ -1 -1 -$ 60,000
Derivatives $ $ - 18 $ - 18 - |$ 656552 |$ -1$ - |8 - |$ 656,552
Total Plan Assets $36,006,166 |$ $ $7,444,29 |$ $27,814,730($ $8,824,950 |$ $62,440,242

Valuation Technique(s) and Inputs Used to Measure Fair Value

See footnote 20c for discusstion regarding valuation techniques and inputs used to measure fair value.

D. Basis Used to Determine Expected Long-Term Rate-of-Return

Thrivent Financial periodically evaluates the long-term earned rate assumptions, taking into consideration historical performance of the plan's assets as well as
current asset diversification and investment strategy in determining the rate of retum assumptions used in calculating the plans' benefit expenses and obligation.
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Defined Contribution Plans

Thrivent Financial provides contributory and noncontributory defined contribution retirement benefits, which cover substantially all home office and field
employees. Eligible participants in the 401(k) plan may elect to contribute a percentage of their eligible earnings and Thrivent Financial will match participant
contributions up to six percent of eligible earnings. In addition, Thrivent Financial will contribute a percentage of eligible earnings for participants in a
non-contributory plan for field employees. Employer contributions to the plans were $35 million and $34 million for the years ended December 31, 2017 and 2016,
respectively.

A portion of the assets of the defined contribution plans were invested in a deposit administration contract by Thrivent Financial. The amounts of these assets
were $86 million and $90 million as of December 31, 2017 and 2016, respectively.

Multiemployer Plans
Thrivent Financial does not participate in any multi-employer plans.
Consolidated/Holding Company Plans
Thrivent Financial does not participate in any consolidated/holding company plans.
Postemployment Benefits and Compensated Absences
Thrivent Financial has accrued for compensated absences that are attributable to employees' services already rendered.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of the Existence of the Act
The Medicare Prescription Drug, Improvement and Modernization Act of 2003 includes a federal subsidy to sponsors of retirement health care plans that

provide a prescription benefit that is at least actuarially equivalent to Medicare Part D.

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
Thrivent's Medicare prescription plan is fully insured and therefore the plan's insurer receives the federal subsidy.

(3) Disclosure of Gross Benefit Payments
Thrivent Financial offers a prescription benefit option of a fully insured Medicare Part D Plan to insureds of a retirement health care plan. Thrivent Financial
and the insured share the cost of the premium for the prescription benefit option. The provider of this Medicare Part D Plan pays the benefits on behalf of the
insured.

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

(1)

Number of Share and Par or State Value of Each Class

Thrivent Financial has no common stock authorized, issued or outstanding.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Thrivent Financial has no preferred stock authorized, issued or outstanding.

Dividend Restrictions

Thrivent Financial does not pay ordinary dividends as a fraternal benefit society.
Dates and Amounts of Dividends Paid

Thrivent Financial does not pay ordinary dividends as a fraternal benefit society
Profits that may be Paid as Ordinary Dividends to Stockholders

Thrivent Financial does not pay ordinary dividends as a fraternal benefit society.
Restrictions Plans on Unassigned Funds (Surplus)

There are no restrictions on Thrivent Financial's unassigned surplus.

Amount of Advances to Surplus not Repaid

There have been no advances to surplus not repaid.

Amount of Stock Held for Special Purposes

There was no stock held by Thrivent Financial for special purposes.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period

Thrivent Financial has no special surplus funds.

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $509,897.526.

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
Thrivent Financial has issued no surplus debentures.

The impact of any restatement due to prior quasi-reorganizations is as follows
Thrivent Financial has not completed any quasi-reorganizations.
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(13)

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

Thrivent Financial has not completed any quasi-reorganizations.

Note 14 - Liabilities, Contingencies and Assessments

A.

Contingent Commitments

(1) Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $0 .

(2) Detail of other contingent commitments
Thrivent Financial has guaranteed that it will maintain the capital and surplus of its insurance affiliate and its trust affiliate above certain levels required by its
respective regulatory authority.

Thrivent Financial has commitments to extend credit for mortgage loans and other lines of credit of $233 million.

Thrivent Financial has commitments to fund joint ventures, private placement bonds, and limited partnerships of $3.5 billion.

Maximum Potential
Amount of Future
Payments
Liability Recognition (Undiscounted) the
of Guarantee, Guarantor could be
(Including Amount Required to make | Current Status of
Recognized at under the Payment or
Inception. If no Initial | Ultimate Financial |Guarantee. If unable | Performance Risk of
Recognition, Statement Impact if to Develop an Guarantee. Also
Document Exception| Action under the Estimate, this Provide Additional
Nature and Circumstances of Guarantee and Key Attributes, Allowed Under Guarantee is Should be Discussion as
Including Date and Duration of Agreement SSAP No. 5R) Required Specifically Noted Warranted
Under the terms of a guarantee of a letter of credit issued by local
banks, Thrivent Financial is obligated to make an advance if a local
civic organization is unable to make timely payments on its debt
secured by a letter of credit from the local banks. Thrivent
Financial's guarantee is secured by the civic organization's assets,
which include all funds held by the organization to support the debt
and the organization's building. Thrivent Financial would acquire  |$ No Liability |General Insurance
these assets in the event of default. Recognized Expenses $ 36,700,000 |Remote
Total $ XXX $ 36,700,000 XXX

(3) Guarantee Obligations
The following table provides an aggregate compliation of guarantee obligations by Thrivent Financial as of December 31, 2017:

a.  Aggregate maximum potential of future payments of all guarantees (undiscounted) the guarantor could be required to make
under guarantees. (Should equal total of column 4 for (2) above. $ 36,700,000
b.  Contingent liabilities recognized in F/S.
1. Noncontingent liabilities $
2. Contingent liabilities $
c.  Ultimate financial statement impact if action under the guarantee is required.
1. Investments in SCA $
2. Joint Venture
3. Dividends to stockholders (capital contribution)
4. Expense
5. Other 36,700,000
6. Total (should equal (3)a) $ 36,700,000
Assessments

(1) Assessments Where Amount is Known or Unknown
Thrivent Financial is not aware of any assessments that could have a material financial effect.

(2) Assessments
Thrivent Financial has no assets recognized from paid and accrued premium tax offsets and policy surcharges.

(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts
The assessments for Long-Term Care insolvencies related guaranty funds liabilites and assets are not applicable for Thrivent Financial.

Gain Contingencies
Thrivent Financial is not aware of any gain contingencies that could have a material financial effect.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - Total SSAP 97 and SSAP 48 Contingent Liabilities
Thrivent Financial had no significant claim activity related to extra contractual obligations or bad faith losses from lawsuits during 2017.

Joint and Several Liabilities
Thrivent Financial does not have any joint and several liability arrangements.
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F.

All Other Contingencies

Thrivent Financial is involved in various lawsuits, contractual matters and other contingencies that have arisen in the normal course of business. Thrivent Financial
assesses its exposure to these matters periodically and adjusts its provision accordingly. As of December 31, 2017, Thrivent Financial believes adequate
provision has been made for any losses that may result from these matters.

Note 15 - Leases

A

Lessee Operating Lease

(1) Lessee's Leasing Arrangements
Thrivent Financial leases office equipment and real estate under various noncancelable operating lease agreements that expire at various dates
through 2021. Rental expense for the year ended December 31, 2017 and 2016 was $17 million and $14 million, respectively.

(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year

a. AtJanuary 1, 2018 the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases

1. 2018 $ 5,573,000
2. 2019 $ 3,930,000
3. 2020 $ 2,947,000
4. 2021 $ 1,838,000
5. 2022 $ -
6. Total $ 14,288,000

Thrivent Financial has no noncancelable subleases as of December 31, 2017.

(3) For Sale-Leaseback Transactions
Thrivent Financial was not involved in any material sale-leaseback transactions.
Lessor Leases

Leasing is not a significant part of Thrivent Financial's business activities as lessor.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

9.

2.

4.

The table below summarizes the notional amount of the Company's financial instruments with off-balance sheet risk:

Assets Liabilities
2017 2016 2017 2016
a. Swaps $ 201,981,053 |$ 146,369,148 |$ 227,441,800 |$ 30,500,000
b.  Futures 344,046,448 327,650 - -
c. Options 339,479,338 170,740,118 381,037,864 327,538,667
d. Total $ 885,506,839 |$ 317,436,916 |$ 608,479,664 |$ 358,038,667

See Schedule DB of Thrivent Financial's annual statement for additional detail.

Nature and Terms of Off-Balance Sheet Risk
Thrivent Financial utilizes financial instruments in the normal course of business to manage investment risks, reduce interest rate and duration imbalances.

Amount of Loss if any Party to the Financial Instrument Failed

Thrivent Financial had options with an unrealized gain of $3 million and $0.7 million as of December 31, 2017 and 2016, respectively. Thrivent Financial had open
swap agreements with a statement value for the swaps are $(17) million and $19.5 million as of December 31, 2017 and 2016, respectively. The statement value
of the options is $11.5 million and $4.5 million as of December 31, 2017 and 2016, respectively.

Collateral or Other Security Required to Support Financial Instrument
Collateral in the amount of $18 million has been pledged to support swap and option investments.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales
Thrivent Financial did not enter into any transfers of receivables reported as sales during the years ended December 31, 2017 and 2016.
Transfer and Servicing of Financial Assets

(1) Description of any Loaned Securities
Securities loaned under Thrivent Financial's securities lending agreement are carried in the accompanying Assets page at amortized cost or fair value,
depending on the nature of the security and as prescribed by NAIC guidelines. Thrivent Financial measures the fair value of securities loaned against
collateral received on a daily basis. Additional collateral is obtained as necessary to ensure such transactions are adequately collateralized. The SAP
fair value of loaned securities at December 31, 2017 is $357 million.

(2) Servicing Assets and Servicing Liabilities
None
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When Servicing Assets and Liabilities are Measured at Fair Value
None

Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales
None

Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing
None

Transfer of Receivables with Recourse
None

Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
None

Wash Sales

(1)

(2)

Description of the Objectives Regarding These Transactions
In the normal course of Thrivent Financial's asset management activities, we periodically acquire securities that we had previously sold.

The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2017 and reacquired within 30 days of the
sale date are:

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)
Bonds: $ $ $
NAIC 3 19 |$ 15,712,607 |$ 16,047,173 |$ 2,451,060
NAIC 4 20 |$ 7,458,984 |$ 6,311,591 |$ 1,099,770
$ $ $
Preferred Stock: $ $ $
NAIC/ RP 3 11% 2,542,981 |$ 2,761,754 |$ 492,655

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

A ASO Plans

Thrivent Financial has no uninsured accident and health plans, nor does it serve as an administrator for an uninsured portion of partially insured plans.

B. ASC Plans

Thrivent Financial has no uninsured accident and health plans, nor does it serve as an administrator for an uninsured portion of partially insured plans.

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

Thrivent Financial has no uninsured accident and health plans, nor does it serve as an administrator for an uninsured portion of partially insured plans.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Thrivent Financial had no direct premium written/produced by managing general agents/TPAs that were in excess of 5% of surplus.

Note 20 - Fair Value Measurements

A. Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Bonds $ 268,746,691 |$ - 1$ - |$ 268,746,691 |$
Unaffiliated common stocks: $ 1,303,779,369 |$ 58,367,555 |$ 198,328 |$1,362,345,252 |$
Cash, Cash Equivalents and Short-term investments $ 106,066,149 |$ - 1§ - |$ 106,066,149 |$
Assets held in Separate account assets $ - 1$30,491,548,875 |$ - |$30,491,548,875 |$
Otther invested assets $ - 1% 9,569,100 |$ 37,847,591 |$ 47,416,691 |$
Total $ 1,678,592,209 |$30,559,485,530 |$ 38,045,919 |$32,276,123,658 |$
Liabilities at Fair Value
Other Liabilities $ -|$ 26832436 |$§ 26,312,250 |$ 53,144,686 |$
Total $ $ 26,832,436 |$ 26,312,250 [$ 53,144,686 |$

Thrivent Financial had no transfers into or out of Level 1 or 2 fair value measurements during 2017 or 2016.
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(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
The following table shows the changes in fair values for the investments categorized as Level 3:

Total Gains and | Total Gains and
Beginning (Losses) (Losses)
Balance at Transfers Into | Transfers Out of| Included in Net |  Included in Settle- Ending Balance
1112017 Level 3 Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2017
a. Assets
Unaffiliated common stocks |$ - |8 $ -8 - |8 (455931) % 654,259 |$ - |3 -8 - |8 198,328
Other invested assets $ 14,264,435 |$ -8 - |$ (20,036,422) [$ 34,193,175 |§ 19,775,638 |$ - [$ (10,349,235) [$ - |$ 37,847,591
Total $ 14,264,435 |$ $ $ (20,036,422) |$ 33,737,244 |$ 20,429,897 |$ $ (10,349,235) |$ $ 38,045,919
b. Liabilities
Other liabilities $ 9,812,730 [$ -8 - [$ 17,013,880 [$ (18,671,290) |$ 11,583,724 |$ - |$ 6573206 [$ - |$ 26,312,250
Total $ 9812730 |$ $ $ 17,013,880 |$ (18,671,290) |$ 11,583,724 |$ $ 6,573,206 [$ $ 26,312,250
(3) Policies when Transfers Between Levels are Recognized
Transfers out of Level 1 into: Transfers out of Level 2 into: Transfers out of Level 3 into:
Level 2 Level 3 Level 1 Level 3 Level 1 | | Level 2
2017 [$ - $ -1 18 - $ 53,963,626 $ - $ 102,354,288
2016 [$ - $ -1 19 - $ 96,762,879 $ - $ 261,096,784

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The financial instruments of Thrivent Financial have been classified, for disclosure purposes, into one of three categories based on the evaluation of the amoun

of observable and unobservable inputs used to determine fair value.
Fair Value Descriptions

Level 1 Financial Instruments

Level 1 financial instruments reported at fair value include certain bonds, unaffiliated common stocks and short-term investments. Bonds and unaffiliated
common stocks primarily are valued using quoted prices in active markets. Short-term investments consist of money market mutual funds whose fair value is

based on the quoted daily net asset values of the invested funds.

Level 1 financial instruments not reported at fair value include bonds, which are priced based on quoted market prices, and primarily include U.S. Treasury

bonds, cash and certain cash equivalents.

Level 2 Financial Instruments

Level 2 financial instruments reported at fair value include, certain unaffiliated common stocks, short-term investments and assets held in separate accounts.
Unaffiliated common stocks are valued based on market quotes where the stocks are not considered actively traded. Short-term investments are valued using
significant observable inputs. The fair values for separate account assets are based on published daily net asset values of the funds in which the separate

accounts are invested.

Level 2 financial instruments not reported at fair value include bonds, unaffiliated preferred stocks, cash equivalents and short-term investments, other invested

assets and liabilities related to separate accounts.

Bonds that are priced using a third party pricing vendor primarily include certain corporate debt securities and asset-backed securities. Pricing from a third party
pricing vendor varies by asset class but generally includes inputs such as estimated cash flows, benchmark yields, reported trades, issuer spreads, bids, offers
credit quality, industry events and economic events. If Thrivent Financial is unable to obtain a price from a third party pricing vendor, management may obtain
broker quotes or utilize an internal pricing model specific to the asset. The internal pricing models apply practices that are standard among the industry and
utilize observable market data. Fair values of unaffiliated preferred stocks are based on market quotes where these securities are not considered actively

traded. Cash equivalents and short-term investments includes investments in commercial paper and agency notes. The carrying amounts for these

investments approximate their fair values. Other invested assets include investments in surplus notes in which the fair values are based on quoted market
prices. The carrying amounts of liabilities related to separate accounts reflect the amounts in the separate account assets and approximate their fair values.

Level 3 Financial Instruments

Level 3 financial instruments reported at fair value include other invested assets, which consist of certain derivatives. The fair value is determined using

independent broker quotes.

Level 3 financial instruments not reported at fair value include bonds, mortgage loans, contract loans, limited partnerships, real estate, other invested assets,

deferred annuities, other deposit contracts and other liabilities.

Level 3 bonds primarily include private placement debt securities and convertible bonds. Private placement debt securities are valued using internal pricing
models specific to the assets using unobservable inputs such as issuer spreads, estimated cash flows, internal credit ratings and volatility adjustments. Market
comparable discount rates ranging from 0% to 12% are used as the base rate in the discounted cash flows used to determine the fair value of certain assets.
Increases or decreases in the credit spreads on the comparable assets could cause the fair value of assets to significantly decrease or increase, respectively.
Additionally, Thrivent Financial may adjust the base discount rate or the modeled price by applying an illiquidity premium of 25 basis points, given the highly

structured nature of certain assets. Convertible bonds are valued using third party broker quotes to determine fair value.

Limited partnerships include private equity investments. The fair values of these investments are estimated based on assumptions in the absence of observable
market data. In determining fair value the following valuation techniques are generally used: most recent capital balance adjusted for current cash flows;
internal valuation methodologies designed for specific asset classes, primarily sponsor valuations or net asset value; discounted cash flow models; or applying

current market multiples to earnings before interest, taxes, depreciation and amortization (EBITDA).

The fair values for mortgage loans are estimated using discounted cash flow analyses based on interest rates currently being offered for similar loans to
borrowers with similar credit ratings. Loans with similar characteristics are aggregated for purposes of the calculations. The carrying amounts for contract loans
approximate their fair values. The fair value of real estate properties held-for-sale is based on either current market price assessments, current purchase
agreements or market appraisals. Other invested assets primarily include real estate joint ventures. The fair values of real estate joint venture investments are

derived using GAAP audited financial statements.
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Note 21 -

A

The fair values for deferred annuities and other deposit contracts, which include supplementary contracts without life contingencies, deferred income settlement
options and refunds on deposit, are estimated to be the cash surrender value payable upon immediate withdrawal. The fair values for other liabilities, which
consist of certain derivatives, are derived from broker quotes.

Fair Value Disclosures

The fair value disclosures for derivative assets and liabilities held at fair value on a gross basis are included in paragraph 1 above. Certain derivative assets an
liabilities have been classified as Level 3 and the disclosures required are incorporated into paragraphs 2-4 above.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Thrivent Financial elects to disclose only fair value per SSAP No. 100, Fair Value.

Fair Value Level

The reported value and fair value of all financial instruments as of December 31, 2017 are presented below:

Net Asset Value
Aggregate Fair Not Practicable | (NAV) Included
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value) in Level 2

Financial Assets: $ $ $ $ $ $ $
Bonds $45,632,033,871 |$43,291,168,671 |$ 2,310,710,011 |$34,584,354,360 |$8,736,969,500 |$ $ -
Unaffiliated preferred stocks $ 286,384,118 |$ 156,454,194 |$ - |$ 78900473 |$ 207,483,646 |$ $ -
Unaffiliated common stocks $1,362,345,252 |$ 1,362,345,252 |$ 1,303,779,369 |$ 58,367,555 |$ 198,328 |$ $ -
Mortgage loans $8,610,536,147 |$ 8,202,140,642 |$ - 18 - 1$8,610,536,147 |$ $ -
Real estate (held for sale) $ 69,017,720 |$ 14,168,844 |$ -1$ - |$ 69,017,720 |$ $ -
Cash, cash equivalents and S.T.
investments $1,576,912,014 |$ 1,573,261,343 |$ 106,066,149 |$1,468,610,325 |$ 2,235,540 |$ $ -
Contract loans $1,160,638,793 |$ 1,160,638,793 |$ -1$ - 1$1,160,638,793 |$ $ -
Derivative assets $ 48645886 |§ 47,423,796 |$ -|$ 10,798,295 |§ 37,847,591 |$ $ -
Other invested assets - limited
partnerships $3,197,446,744 |$ 3,197,446,738 |$ -8 - 1$3,197,446,744 |$ $ -
Other invested assets - other $ 183,366,225 |$ 156,180,346 |$ - |$ 104,930,013 |$ 78,436,212 |$ $ -
Separate account assets $30,491,548,875 [$30,491,548,875 | $ - 1$30,491,548,875 |$ $ $ -
Liabilities: $ $ $ $ - 1$ $ $ -
Deferred annuities $13,404,788,016 |$13,616,192,872 |$ - |$ - $13,404,788,016 |$ $ -
Other deposit contracts $1,065,200,043 |$ 1,065,200,043 |$ - 1% - |$1,065,200,043 |$ $ -
Derivative liabilities $ 56,897,868 |§ 53,144,686 |$ -|$ 30585618 |$ 26,312,250 |$ $ -
Separate account liabilities $30,447,788,605 | $30,447,788,605 |$ - 1$30,447,788,605 |$ $ $ -

Not Practicable to Estimate Fair Value

Thrivent Financial has no financial instruments where it is not practicable to estimate the fair value as of December 31, 2017

Other Items

Unusual or Infrequent ltems

Thrivent Financial had no unusual or infrequent events or transaction.

Troubled Debt Restructuring Debtors
Thrivent Financial had no troubled debt restructuring.

Other Disclosures

Thrivent Financial had no other items requiring disclosure.

Business Interruption Insurance Recoveries
Thrivent Financial had no business interruption insurance recoveries that have occurred during the years ended December 31, 2017 and 2016.

State Transferable and Non-Transferable Tax Credits

Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and
Non-Transferable State Tax Credits by State and in Total
Thrivent Financial had no state transferable and non-transferable tax credits.

Subprime Mortgage Related Risk Exposure

(1)

Description of the Subprime-Mortgage-Related Risk Exposure and Related Risk Management Practices

Thrivent Financial holds approximately $157 million of residential mortgage backed securities that meet our definition of subprime mortgage exposure
which is based on a FICO score of less than 650 or mortgages with less than conventional documentation. The majority of Thrivent Financial's exposure
is fixed rate mortgage loans. Thrivent Financial values these securities according to our standard policies and procedures which include obtaining
independent third-party quotes. Thrivent Financial monitors these securities for positive or negative indicators of changes in risk and manages the
aggregate portfolio against a target total rate of return.

(10)

Direct Exposure Through Investments in Subprime Mortgage Loans

As of December 31, 2017, Thrivent Financial has no direct exposure through investments in subprime mortgage loans.

(11) Direct Exposure Through Other Investments
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Book/Adjusted Carrying Other-Than-Temporary
Value (Excluding Impairment Losses
Actual Cost Interest) Fair Value Recognized
a.  Residential mortgage backed securities |$ 201,142,369 |$ 157,033,059 |$ 175,757,048 |$ 1,417,912
Commercial mortgage backed
securities
c.  Collateralized debt obligations
d.  Structured securities
e.  Equity investments in SCAs*
f.  Other assets
g. Total $ 201,142,369 |$ 157,033,059 |$ 175,757,048 |$ 1,417,912

These investments comprise % of the company's invested assets.
(12) Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage

As of December 31, 2017, Thrivent Financial has no underwriting exposure through Mortgage Guaranty or Financial Guaranty insurance coverage.
Retained Assets

Thrivent Financial has no Retained Assets Accounts.

Insurance-Linked Securities (ILS) Contracts

Thrivent Financial does not participate in any insurance-linked security transactions.

Note 22 - Events Subsequent

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the

Federal Affordable Care Act (YES/NO)? Yes[ 1] No[X]
ACA fee assessment payable for the upcoming year $ - |8 -

ACA fee assessment paid -

Premium written subject to ACA 9010 assessment

Total adjusted capital before surplus adjustment (Five-Year Historical Line 17) $ 9,666,283,406

IOTmMOO®

Total adjusted capital (Five-Year Historical Line 17 minus 22B above) $ 9,666,283,406

Authorized control level $ -

Would reporting the ACA assessment as of December 31, 2017 have triggered an

RBC action level (YES/NO)? Yes[ ] No[X]

Note 23 — Reinsurance

A

Ceded Reinsurance Report

Section1 - General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by
any representative, officer, trustee, or director of the company? Yes[ ] No[X]
If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of
such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not
primarily engaged in the insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 - Ceded Reinsurance Report - Part A
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than
for nonpayment of premium or other similar credits? Yes[ ] No[X]

a. Ifyes, whatis the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this
statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation
is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in
making this estimate. $

b.  Whatis the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may
result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the
same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes[ ] No[X]

If yes, give full details.

Section 3 - Ceded Reinsurance Report - Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel
for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the
business reinsured in making this estimate. $NONE
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(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts
that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No[X]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $
B. Uncollectible Reinsurance

Thrivent Financial has not written off any reinsurance balances due from other companies as uncollectible during the years ended December 31, 2017 and
2016.

C. Commutation of Ceded Reinsurance

Thrivent Financial has not commuted any reinsurance with other companies.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not Applicable

E. Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
Thrivent Financial has not entered into any reinsurance of variable annuity contracts with an affiliated captive reinsurer.

F. Reinsurance Agreement with Affiliated Captive Reinsurer
Thrivent Financial has not entered into any reinsurance of variable annuity contracts with an affiliated captive reinsurer.

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework

Thrivent Financial has no Risk-Based Capital short fall that exists per the Risk-Based Capital XXX/AXXX Captive Reinsurance Consolidated Exhibit.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

Thrivent Financial does not sell any products that are retrospectively rated or subject to redetermination.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Thrivent Financial does not have a provision for incurred loss and loss adjustment expenses, attributable to insured events of prior years.
Thrivent Financial does not have a provision for incurred loss and loss adjustment expenses, attributable to insured events of prior years.
Note 26 - Intercompany Pooling Arrangements

Thrivent Financial was not part of a group of affilitated insurers that utilizes a pooling arrangement during the statement period.

Note 27 - Structured Settlements

Thrivent Financial did not enter into any structured settlement agreements during the years ended December 31, 2017 and 2016.

Note 28 — Health Care Receivables

Thrivent Financial has no health care receivables as of December 31, 2017 and 2016.

Note 29 - Participating Policies
For the year ended December 31, 2017, all premiums received were issued under participating policies. Thrivent Financial accounts for its contractholder dividends
based upon the accrual basis and paid dividends in the amount of $316 million to contract holders for the year ended December 31, 2017.
Note 30 — Premium Deficiency Reserves
Annually, gross premium valuations are performed for the Long Term Care and Disability Income lines of business to determine if premium deficiency reserves
are required. A gross premium valuation is not performed for Medicare Supplement because premiums are revised annually and annual loss ratios for the line

of business are managed below 100%.

At year-end 2017, no premium deficiency reserve is required for Disability Income. A premium deficiency reserve of $567 million is held for Long Term Care
Insurance as of December 31, 2017.

1. Liability carried for premium deficiency reserve: $567.000.000
2. Date of most recent evaluation of this liability: December 31, 2017
3. Was anticipated investment income utilized in the calculation? Yes[X] NoJ[ ]
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Note 31 - Reserves for life contracts and deposit-type Contracts

(1)

Reserve Practices
Thrivent Financial waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium beyond the date of death.
Surrender values are not promised in excess of the legally computed reserves.

Valuation of Substandard Policies
Ordinary certificates issued on a substandard basis are valued in the same manner as standard certificates, except that the valuation mortality rates are loaded to
reflect the substandard rating.

Amount of Insurance Where Gross Premiums are Less than the Net Premiums

As of December 31, 2017 and 2016, Thrivent Financial had $16.0 billion and $14.0 billion, respectively, of insurance in force for which the gross premiums are
less than the net premiums according to the standard valuation set by the State of Wisconsin. Reserves to cover the above insurance totaled $71 million and $63
million as of December 31, 2017 and 2016, respectively, and are reported in Exhibit 5, Life Insurance.

Method Used to Determine Tabular Interest, Reserves Released, and Cost

The Tabular interest (Page 7, Line 4), Tabular Less Actual Reserve Released (Page 7, Line 5), and Tabular Cost (Page 7, Line 9) have all been determined by
formula as described in the instructions for Page 7.

Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

The Tabular Interest for supplementary contracts not involving life contingencies (Page 14, Exhibit 7, Line 3) has been determined by formula as described in the
instructions for Page 7.

Details for Other Changes

Thrivent Financial had no significant reserve changes in 2017.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit-Type Contract Funds and other Liabilities without Life or Disability Contingencies

Separate Separate
General Account with Account
Accounts Guarantees Nonguaranteed Total % of Total
A. (1) Subject to Discretionary
Withdrawal:
With market value adjustment $ $ 337,994,923 |$ $ 337,994,923 0.7%
(2) Atbook value less current
surrender charge of 5% or more 4,962,760,696 4,962,760,696 10.3%
(3) Atfair value 28,421,508,358 28,421,508,358 59.2%
(4) Total with market value adjustment
or at fair value (total of 1 through 3) |$  4,962,760,696 |$ 337,994,923 |$ 28,421,508,358 |§ 33,722,263,977 70.2%
(5) At book value without adjustment
(minimal or no charge or
adjustment) 12,910,428,697 12,910,428,697 26.9%
B. Not subject to discretionary withdrawal 1,340,371,648 59,091,426 1,399,463,074 2.9%
C. Total (gross: direct + assumed) 19,213,561,041 337,994,923 28,480,599,784 48,032,155,748 100.0%
D. Reinsurance ceded
E. Total (net (C) - (D) $ 19,213,561,041 |$ 337,994,923 |$ 28/480,599,784 |$§ 48,032,155,748
F. Life and Accident & Health Annual Statement:
(1) Exhibit 5, Annuities, Total (net) $ 14,241,322,195
(2) Exhibit 5, Supplementary contracts with life contingencies, Total (net) 1,551,612,065
(3) Exhibit 7, Deposit-type contracts, Line 14, Column 1 3,420,626,781
(4)  Subtotal $ 19,213,561,041
Separate Accounts Statement:
(5) Exhibit 3, Line 0299999, Column 2 § 28,741,342,403
(6) Exhibit 3, Line 0399999, Column 2 48,905,495
(7)  Policyholder dividend and coupon accumulations
(8) Policyholder premiums
(9) Guaranteed interest contracts
(10) Other contract deposit funds 28,346,809
(11) Subtotal § 28,818,594,707
(12) Combined Total $ 48,032,155,748
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Note 33 - Premium and Annuity Considerations Deferred and Uncollected

Deferred and uncollected life insurance premiums and annuity considerations as of end of December 31, 2017 were:

Gross Net of Loading
(1) Industrial $ $
(2) Ordinary new business 6,900,414 4,030,892
(3) Ordinary renewal 49,178,246 104,493,150
(4) Credit life
(5) Group life
(6) Group annuity
(7) Totals $ 56,078,660 |$ 108,524,042

Note 34 — Separate Accounts

A

Separate Account Activity

(1) General nature of Separate Account Business
Thrivent Financial utilizes separate accounts to record and account for assets and liabilities for particular lines of business. For the current reporting year,
Thrivent Financial reported assets and liabilities from the following product lines into separate account:

- Variable Universal Life

- Variable Deferred Annuities

- Variable Payout Annuities

- Modified Guaranteed Annuities

In accordance with the domiciliary state procedures for approving items within the separate account, separate account classification of the following items
are supported by specified state statue:

- All products - Wisconsin Statute 632

(2) Inaccordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not

legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to
satisfy claims resulting from the general account.)

The assets legally insulated from the general account as of December 31, 2017 are attributed to the following products/transactions:

Separate Account Assets
Product/Transaction Legally Insulated Assets (Not Legally Insulated)
Thrivent Variable Annuity Account I $ 51,531,151 |$§
Thrivent Variable Annuity Account A $ 1,433,653,961 |$
Thrivent Variable Annuity Account B $ 2,119,182,949 |$
Thrivent Variable Annuity Account | $ 25,408,199,872 |$
Thrivent Variable Life Account | $ 824,583,911 |$
Thrivent Variable Insurance Account A $ 270,813,136 |$
Market Value Adjustment $ $ 383,583,898
Total $ 30,107,964,980 |$ 383,583,898

(3) Inaccordance with the products/transaction recorded within the separate account, some separate account liabilities are guaranteed by the general
account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed for the product,
the policyholder proceeds will be remitted by the general account.)

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2017 $ 107,271,674
b. 2016 $ 99,202,380
c. 2015 $ 98,650,623
d. 2014 $ 86,181,346
e. 2013 $ 58,488,861

As of end of December 31, 2017, the general account of Thrivent Financial had paid $3,574,407 toward separate account guarantees. The total separate
account guarantees paid by the general account for the preceding four years ending December 31, 2016, 2015, 2014, and 2013 was $5,334,866,
$4,221,873, $2,885,497, and $2,895,291, respectively.

(4) Securities Lending Within the Separate Account
Thrivent Financial does not engage in securities lending transactions within the separate account.

General Nature and Characteristics of Separate Accounts Business

Most separate and variable accounts held by Thrivent Financial relate to individual variable life and variable annuities of a non-guaranteed return nature. The net
investment experience of the separate account is credited directly to the contract holder and can be positive or negative. Variable annuities generally provide an
incidental death benefit. One block of variable annuities provides the greater of account value or premium paid during the first six years after issue. At the end of
the sixth year and every six years thereafter, the minimum guaranteed death benefit is adjusted to the current account value. Another block of variable annuities
provides the greater of the current account value, premium paid, and the highest past anniversary account value (maximum anniversary). In 2002, Thrivent
Financial began offering a variable annuity with the following minimum guaranteed death benefits options: maximum anniversary, premium accumulation, and
earnings addition, along with the basic death benefit which is the greater of the account value or premium paid.
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Variable life contracts generally provide an incidental death benefit as long as required premiums have been paid. The assets and liabilities of these accounts are
carried at market value. The minimum guaranteed death benefit reserves for life insurance and annuities are held in Exhibit 5 of the General Account. This

business has been included in the table below.

In 2002, Thrivent Financial began offering a non-indexed separate account variable annuity with a guaranteed retum of less than 4%. These accounts are subject
to withdrawal with a market value adjustment. The assets and liabilities of these accounts are carried at market value. This business has been included in the

table below.

In 2005, Thrivent Financial began offering a variable annuity with a minimum guaranteed account balance on money invested in specific allocation subaccounts.

This block has been closed for new sales as of December 2013.

In 2007, Thrivent Financial began offering a variable annuity guaranteed living withdrawal benefit rider. The money is invested in specific allocation subaccounts.

As of December 31, 2017, Thrivent Financial has $11 million in seed money (M.V.) invested in separate account business.

Separate Accounts with Guarantees

Nonindexed Nonindexed Nonguaranteed
Guarantee Less | Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits for end of year 1,208,340 1,805,574,576 1,806,782,916
Reserves at end of year
(2)  For accounts with assets at:
a. Fairvalue 337,994,923 29,526,727,525 | 29,864,722,448
b.  Amortized cost
c.  Total reserves” 337,994,923 29,526,727,525 | 29,864,722,448
(3) By withdrawal characteristics
a.  Subject to discretionary withdrawal
1. With market value adjustment 337,994,923 - 337,994,923
2. Atbook value without market value
adjustment and with current surrender
charge of 5% or more - .
3. Atfair value 29,467,636,099 | 29,467,636,099
4. At book value without market value
adjustment and with current surrender
charge less than 5% - - -
5. Subtotal 337,994,923 29,467,636,099 | 29,805,631,022
b.  Not subject to discretionary withdrawal - 59,091,426 59,091,426
c. Total 337,994,923 29,526,727,525 | 29,864,722,448
(4) Reserves for asset default risk in lieu or AVR - -
*  Line 2(c) should equal Line 3(h)
C. Reconciliation of Net Transfers to or (from) Separate Accounts
(1)  Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a.  Transfers to Separate Accounts (Page 4, Line 1.4) $1,805,876,962
b.  Transfer from Separate Accounts (Page 4, Line 10) 1,321,365,657
c.  Net transfers to or (from) Separate Accounts (a) - (b) $ 484,511,305
(2) Reconciling adjustments:
Adjustment Amount
Transfers on account of deposit type contracts $ (3,594,406)
Other $ 2,259,352

(3) Transfers as reported in the Summary of Operations of the Life, Accident & Health Annual Statement
(1c) + (2) = (Page 4, Line 26)
$483,176,251

Note 35 - Loss/Claim Adjustment Expenses
The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2017 and 2016 was $0.6 million and $0.5 million, respectively.

Thrivent Financial incurred $3.8 million and paid $3.7 million of claim adjustment expenses in 2017, of which $2.8 million of the paid amount was attributable to insured or
covered events of prior years. Thrivent Financial did not increase or decrease the provision for insured events of prior years.

Thrivent Financial did not adjust the liability for unpaid claims/losses for estimated anticipated salvage and subrogation.

Valuation Standards Used in Calculating Additional Reserves - Exhibit 6 Footnote

Valuation standards used in calculating additional reserves for active life reserves for accident and health certificates (Exhibit 6, Active Life Reserve):

- Valuation interest rates: Range from 2.5% to 5.5%, never greater than the valuation interest rate defined in the Standard Valuation Law

- Valuation bases: modified pricing assumptions and requirements defined in Wisconsin Administrative Code Ins 3.17 and the Health Insurance Reserves Model

Regulation, where applicable
- Valuation interest rates: Range from 2.5% to 5.5%, never greater than the valuation interest rate defined in the Standard Valuation Law
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ[]
State regulating?  Wisconsin
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 03/31/2016
By what department or departments?
Wisconsin Office of the Commissioner of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control %
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Thrivent Life Insurance Company Minneapolis, MN Yes
Thrivent Trust Company Appleton, WI Yes Yes
Thrivent Investment Managment Inc. Minneapolis, MN Yes
Thrivent Financial Investor Services Inc. Minneapolis, MN Yes
Thrivent Asset Management, LLC Minneapolis, MN Yes
Thrivent Distributors, LLC Minneapolis, MN Yes
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, LLP, 45 South Seventh Street, Suite 3400, Minneapolis, MN 55402
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
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10.4

10.5
10.6

12.1

12.2

13.
13.1

13.2
133
134
14.1

14.11

14.2
14.21

14.3
14.31

15.1

15.2

17.
18.

19.

201

20.2

211

21.2

221

22.2

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?

Douglas Bearrood. Actuary for Thrivent Financial, 625 Fourth Avenue South, Minneapolis, MN 55415
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?

Name of real estate holding company Gold Ring Holdings LLC
Number of parcels involved

12.11
12.12
1213

Total book/adjusted carrying value

If yes, provide explanation
The Limitied Liabili

PART 1 - COMMON INTERROGATORIES

If the response to 10.3 is yes, provide information related to this exemption:

Company (LLC) was created to hold title for foreclosed properties. Thrivent Financial is the sole member of the LLC.
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes?

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(@)
b)
c)
d)
e)

(
(
(
(

Compliance with applicable governmental laws, rules and regulations;

Has the code of ethics for senior managers been amended?

If the response to 14.2 is yes, provide information related to amendment(s).

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
Accountability for adherence to the code.
If the response to 14.1 is no, please explain:

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of

the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes [X]

No[ ]

Yes [X]

NAT ]

No[ ]

2

11,247,038

Yes|[ ]

Yes| ]
Yes|[ ]
No[ ]

Yes [X]

Yes[ ]

Yes|[ ]

Yes|[ ]

No[ ]
No[ ]

NIA[X]

Nof[ |

No[X]

No[X]

No[X]

1

American Bankers Association (ABA)

Routing Number

2

Issuing or Confirming Bank Name

3

Circumstances That Can Trigger

the Letter of Credit

4

Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11
2012
20.13

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21
20.22
20.23

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement?

To directors or other officers
To stockholders not officers

Trustees, supreme or grand (Fraternal only)

To directors or other officers
To stockholders not officers

Trustees, supreme or grand (Fraternal only)

If yes, state the amount thereof at December 31 of the current year:

21.21
21.22
21.23
21.24

Rented from others

Borrowed from others

Leased from others
Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or

guaranty association assessments?

If answer is yes:

22.21
22.22
22.23

Amount paid as losses or risk adjustment
Amount paid as expenses

Other amounts paid

19.1

Yes [X]
Yes [X]

Yes[X]

Yes| ]

No[ ]
No[ ]

Nof[ ]

No[X]

Yes| ]

No[X]

N |en | |

o |O o (o

Yes [X]

No[ ]

0

832,925

0
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231 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol[ ]
232 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
24.01  Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[ ] No[X]
2402 If no, give full and complete |nformat|on relatlng thereto
t Fi
bank (State Street Bank). Morgan Stanley holds the collateral pledged for tradlng futures contracts for the company.
24.03  For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
See Item 17B in Notes to Financial Statements
24.04  Does the company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[X] No[ ] NAJ[]
24.05  Ifanswer to 24.04 is yes, report amount of collateral for conforming programs. $ 364,980,306
24,06  If answer to 24.04 is no, report amount of collateral for other programs $ 0
24.07  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[X] No[ ] NAJ[]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[X] No[ ] NA[]
24.09. Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[X] No[ ] NAJ[]
2410  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 364,980,306
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 364,980,306
24103 Total payable for securities lending reported on the liability page: $ 364,654,787
251 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
252 If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 0
25.28  On deposit with states $ 1,067,677
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 63,217,000
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
2532 Other $ 0
25.3  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] Nol[ ]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NAJ[]
If no, attach a description with this statement.
271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[X] No[ ]
272 If yes, state the amount thereof at December 31 of the current year: $ 984,769,520
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
State Street Bank North Quincy, MA
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority

to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts”, "... handle securities"].
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291

29.2

29.3

30.

30.4

311
31.2

31.3

321
32.2

33.

341
34.2

35.1
35.2

36.1
36.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1 2
Name of Firm or Individual Affiliation
David Scott Royal |
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
$
29.2999 TOTAL $
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund'’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

Statement (Admitted) Value Fair Value

3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (+)

30.1

Bonds

44,819,581,562 | $

45,632,033,871

£

812,452,309

30.2

Preferred Stocks

156,454,194 | $

286,384,119

¥

129,929,925

30.3

Totals

44,976,035,756 | $

45,918,417,990

942,382,234

Describe the sources or methods utilized in determining the fair values:

Bonds estimated fair value are obtained from the NAIC SVO where available. Remaining bonds are valued using quoted market prices from independent
pricing services. All bonds are individually priced based on year-end market conditions, credit quality of issuing company and maturity of the issue. Preferred
stock estimated fair values are obtained from the NAIC SVO where available. Remaining preferred stocks are valued using quoted market prices from

independent pricing services.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:

Yes[X] NoJ[ ]

Yes[ ] No[X]

The general practice is to obtain two broker quotes and use the average for pricing. In cases where it is impossible to get more than one broker quote, the

quote provided must be approved by management. All non-benchmark pricing is approved by managment and reviewed by accounting.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
If no, list exceptions:

By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designation 5*Gl security:

a.
b.
c.

Documentation necessary to permit a full credit analysis of the security does not exist.
Issuer or obligor is current on all contracted interest and principal payments.
The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5*Gl securities?

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

Yes[X] Nol[ ]

Yes[ ] No[X]

$ 5,256,821

1
Name

2
Amount Paid

Amount of payments for legal expenses, if any?

$ 9,159,893

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.

Name

2
Amount Paid

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?

$ 500,634

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
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connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid

Venn Strategies $ 446,634

19.4
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1.2
1.3

14
1.5
1.6

2.1
22
23

24

25
26
27

741

7.2
7.3

74
75

GENERAL INTERROGATORIES
PART 2 - FRATERNAL INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75  Total incurred claims

1.76 Number of covered lives

Does the reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable from

the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:
Wisconsin Statute 614.24

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of
Separate Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts

due or accrued (net)?”

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government?

How often are meetings of the subordinate branches required to be held?
Quarterly as required by Wisconsin Statutes

How are the subordinate branches represented in the supreme or governing body?

The subordinate branches have the opportunity to nominate candidates for elections to the supreme governing body. and are active in doing so. The
benefit members of the society directly elect 12 at-large members of the board. Three members are elected each year to serve four-year terms.

What is the basis of representation in the governing body?

The Board of Directors is the supreme governing body of the society. See #5 above. Additionally, the board can appoint up to four additional

members to serve one-year terms.

How often are regular meetings of the governing body held?
The Board of Directors meets at least quarterly.

When was the last regular meeting of the governing body held?

When and where will the next regular or special meeting of the governing body be held?
Feb 14 -15, 2018 Austin, TX

How many members of the governing body attended the last regular meeting?
How many of the same were delegates of the subordinate branches?

How are the expenses of the governing body defrayed?
Expenses of the Board of Directors are paid by Thrivent Financial for Lutherans.

When and by whom are the officers and directors elected?

See note #5 above regarding the election of directors. Principal officers of the Society are elected annually by the Board of Directors.

What are the qualifications for membership?

Each individual applying for membership must be a Christian, a spouse of a Christian, or a youth of a Christian as defined in the membership

application.

What are the limiting ages for admission?

Minimum age for benefit and associate membership is 16. No maximum. No minimum age for youth membership, maximum is 15.

What is the minimum and maximum insurance that may be issued on any one life?

Yes[X] No[ ]
81,977,697

62,074,005

25,119,253

21,050,107

27,126

56,858,443

41,023,898

21,548

Yes [X]

Yes[X] No[ ]
No[ ] NA[ ]

543,102,734

Yes[X] No[ ]
Yes[ ] No[X]

Yes[X] Nof[ ]

11/08/2017

14

11

Life insurance minimums vary depending on product and age of insured. Life insurance maximums vary based on demonstrated insurance needs

and other underwriting.
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13.

15.1
15.2

171
17.2

18.1
18.2
19.1
19.2

20.

211

21.2
21.3

221
222

23.

24.

241
24.2

251
252
253
254
26.1
26.2

271
27.2

28.

Is a medical examination required before issuing a benefit certificate to applicants?

Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation?

Are notices of the payments required sent to the members?

If yes, do the notices state the purpose for which the money is to be used?

What proportion of first and subsequent year's payments may be used for management expenses?

16.11
16.12

First Year

Subsequent Years

Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

If so, what amount and for what purpose?

Does the reporting entity pay an old age disability benefit?

If yes, at what age does the benefit commence?

Has the constitution or have the laws of the reporting entity been amended during the year?

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and

regulations in force at the present time?

State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying
certificates on account of meeting attained age or membership requirements?

If so, was an additional reserve included in Exhibit 5?

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year?

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer, director,
trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission, emolument, or
compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation, absorption, or transfer of

membership or funds?

Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any claims
of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement?

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the

claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

Amount of loss reserves established by these annuities during the current year:

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1

P&C Insurance Company

and
Location

2
Statement Value
on Purchase Date
of Annuities
(i.e., Present Value)

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.

Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date

Outstanding Lien Amount

$

If the answer to 27.1 is yes, please provide the following:

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers?

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 7
Company Company |Domiciliary Reserve Letters of
Name Code  |Jurisdiction Credit Credit Agreements Other
$ $ $

Provide the following for individual ordinary life insurance™ policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).

28.1  Direct Premiums Written

28.2  Total Incurred Claims

28.3  Number of Covered Lives

*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without secondary guarantee)

Universal Life (with or without secondary guarantee)

Variable Universal Life (with or without secondary guarantee)

20.1

Yes[X] No[ ]
Yes[ ] No[X]
Yes[X] No[ ] NAJ[]
Yes[X] No[ ]
%
%

Yes[ ] No[X]

$
Yes[ ] No[X]
Yes[ ] No[X]
Yes[X] No[ ]
Yes[ ] No[X]
Yes[ ] No[ ] NA[X]
Yes[ ] No[X]
Yes[ ] No[ ] NA[X]
Yes[ ] No[X]

$
Yes[ ] No[X]

$
Yes[ ] No[X]

$
Yes[ ] No[X]
Yes[ ] No[X] NAJ]
$ 1,758,837,537
$ 1,117,646,365

2,031,656
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2017

2
2016

2015

2014

5
2013

1.1

° N o a0 A~ oow

10.
1.
111
12.
13.
14.
15.

16.

17.
18.

19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.
30.

31.
32.
33.
34.
35.
36.
37.
38.

39.
40.

41.
42.
43.
44.

Life Insurance in Force (Exhibit of Life Insurance)
Total (Ling 21, COIUMN 2).......cvuivreeieeeeeeceeeteee ettt

Total in force for which VM-20 deterministic/stochastic reserves are calculated

New Business Issued (Exhibit of Life Insurance)
Total (LINE 2, COIUMN 2).....ovevcviees ettt sttt ens

Premium Income (Exhibit 1, Part 1)

Life insurance - first year (Line 9.4, COIUMN 2)........co.vvrrirriminrnrirreneiesiseisssessssessseessssesssens
Life insurance - single and renewal (Lines 10.4 and 19.4, Column 2)..........cccevevrererrirennnn.
Annuity (Line 20.4, COIUMN 3).......vvoiirririreeeieiecierissie ettt esssseseens
Accident and health (Line 20.4, COIUMN 4).......ccovevivierirecieeeee e
Aggregate of all other lines of business (Line 20.4, Column 5).........ccccooueveerriirenirenerrerennnn.
Total (Lin 20.4, COIUMN ).ttt

Balance Sheet Items (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)........
Total liabilities excluding Separate Accounts business (Page 3, Ling 23)........cccovvvvvvriinnens
Aggregate reserve for life certificates and contracts (Page 3, Line 1).......cccccvveceiercerrircinnnes
Excess VM-20 deterministic/stochastic reserve over NPR, related to Line 1.1...........cccccoecenue.
Aggregate reserve for accident and health certificates (Page 3, Lin€ 2)........cccoeeevvervevrierennes
Deposit-type contract funds (Page 3, LINE 3).......couvrurrmrnrerreninienrinsieisssnsesssseesssesessessssenens
Asset valuation reserve (Page 3, LiNe 21.1) ..o
SUrPIUS (Page 3, LINE 30)......uureueeeieeeeereeeeeereieeseesseeseieess et ess s ssessessssssesans

Cash Flow (Page 5)

Net cash from operations (LINE 11)........c.civevciiueieicesieetee e

Risk-Based Capital Analysis
Total adjusted CaAPItAl.........c.vveireiciie e
50% of the calculated RBC @MOUNL..............ccriiiiiinieeesseesseeesssessseessessseesees
Percentage Distribution of Cash, Cash Equivalent and Invested Assets

(Page 2, Col. 3) (Line No. + Page 2, Line 12, Col. 3) x 100.0

BONGAS (LINE 1)...viiviiciceie ettt ettt ettt baes
Stocks (LINES 2.1 AN 2.2)......cuvvieirieirieieieteie ettt
Mortgage loans on real estate (LInes 3.1 aNd 3.2).....c.covvrurirenrenereieeneneseeseeeeeseeseieesneeees
Real estate (Lines 4.1, 4.2 aN0 4.3).......ccovirirereieseeieessssess st
Cash, cash equivalents and short-term investments (LiN€ 5)........c.covrrerrnreneerrerneneeneeneirnienns
Contract [0ANS (LINE B)..........cuevivereiicieieee sttt
Derivatives (Line 7)
Other invested assets (Line 8)..
Receivable for securities (LiN€ 9)........cccccovvererrererrennens
Securities lending reinvested collateral assets (Line 10)..
Aggregate write-ins for invested assets (Line 11)........

Cash, cash equivalents and invested assets (Line 12)....

Investments in Subsidiaries and Affiliates

Affiliated bonds (Schedule D Summary, Ling 12, Col. 1).....coieieurieieiesieieseseee e
Affiliated preferred stock (Schedule D Summary, Line 18, Col. 1)......cccovvvvvrnrrrirnieinrirnens
Affiliated common stock (Schedule D Summary, Line 24, Col. 1).....cccevierinieereereieins
Affiliated short-term investments (subtotals included in Sch. DA, Verif., Col. 5, Line 10)........
Affiliated mortgage 10ans on real estate.............ccccoveevicieiiieec s
All other affiliated. ..o s
Total of aDOVE LiNES 3110 36........couevrcrieirerierieeriesesi s sessessseneens

Total investment in parent included in Lines 31 t0 36 @bOVE...........cccevveuevverercercieiecsieiene

Total Nonadmitted Assets and Admitted Assets
Total nonadmitted assets (Page 2, Line 28, COl. 2).....c.ccvvvieinieenieiessieseeseessienns
Total admitted assets (Page 2, Ling 28, COl. 3).....covurerrrrurrerereireereeeeeiseese e

Investment Data

Net investment income (Exhibit of Net Investment Income, Ling 17).......ccoceverveeeeieiiininennns
Realized capital gains (losses) (Page 4, Line 30, Column 1)..........cccocuveevvereeeieeecieeeirineens
Unrealized capital gains (losses) (Page 4, Line 34, Column 1).......ccccvvvvvinenenienseinsnenens
Total of above Lines 41,42 8N 43.........ooieiieieceie ettt

.......... 12,924,584

........ 108,082,739
..... 1,525,847,500
..... 3,054,271,946
........ 332,425,846

...60,477,269,714
...52,251,702,893
...39,175,168,273
..... 6,204,360,550
..... 3,420,626,783
..... 1,217,295,599
..... 8,269,327,092

..... 1,515,732,201

..... 9,666,283,406
........ 667,896,003

.......... 11,929,096

.......... 85,742,441
..... 1,473,622,457
..... 3,571,694,227
........ 319,546,803

...58,115,831,025
...50,436,756,955
...38,371,564,928

..... 5,654,855,652
..... 3,272,027,273

..... 1,099,299,998
..... 7,725,613,924

..... 1,923,672,544

..... 9,002,480,641
........ 603,771,082

.......... 11,020,193

.......... 84,502,513
..... 1,335,686,908
..... 3,763,186,296
........ 316,300,722

...56,050,965,218
...48,976,766,947
...37,009,706,363

..... 5,304,728,083
..... 3,104,279,865

........ 999,557,755
..... 7,126,496,319

..... 1,702,699,234

..... 8,299,785,097
........ 549,221,464

............ 9,881,237

.......... 73,937,359
..... 1,321,342,292
..... 3,716,132,860
........ 314,219,275

...53,915,291,535
...47,495,903,995
...35,986,329,508

..... 5,073,113,337
..... 2,930,598,097
........ 972,241,995
..... 6,492,586,166

..... 1,538,598,021

..... 7,598,831,710
........ 531,125,878

............ 9,548,756

.......... 67,386,223
..... 1,415,594,504
..... 3,398,055,570
........ 311,321,574

...51,747,288,231
...46,028,230,306
...35,197,041,571

..... 4,697,071,536
..... 2,887,300,080
........ 940,399,143
..... 5,797,909,666

..... 1,228,926,584

..... 6,870,689,901
........ 504,971,691

........ 318,533,110 | ........261,141,670 | .......349,500,233 | ........347,104,961 | .......366,408,290
..... 2,878,800,382 | .....2,585,976,066 | ....2,336,795,066 | .....2,286,582,914 | ....2,029,644,270
..... 3,197,333,492 | ....2,847,117,736 | ....2,686,295,299 | .....2,633,687,875 | ....2,396,052,560
........ 114,834,423 | .......104,261,438 | .........98,158,335 | ..........98,256,833 | .........92,914,627
..90,968,818,589 | ...84,833,536,268 | ...80,112,484,699 | ...76,994,356,207 | ..72,161,546,776
..... 2,709,399,508 | .....2,768,468,228 | ....2,805,287,480 | .....2,685,829,823 | ....2,575,223,054
.......... 73,647,048 | ......(115,438,953)  ........(42,291,791) | .........(48,994,291) | ........(78,538,093)
.......... 84,988,039 | ........75,613,231 | ......(161,918,683) | ...... 115,156,794 | ........76,324,941
..... 2,868,034,685 | .....2,728,642,506 | ....2,601,077,006 | .....2,751,992,326 | .....2,573,009,902
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2017 2016 2015 2014 2013

Benefits and Reserve Increases (Page 6)
45. Total certificate benefits - life (Lines 10, 11, 12, 13 and 14,

Column 7 less Ling 13, COIUMN 5)......coriieeririeirineennieissieeeseieessesssessssessssesssssessessssssssnens | cones 4,167,552,715 | ..... 3,681,269,219 | ..... 3,459,137,600 | ..... 3,304,601,103 | ..... 3,084,301,460
46. Total certificate benefits - accident and health (Line 13, Column 5).........cccoevvevvericcesieees | e 352,971,537 | ........ 328,199,317 | ........ 325,701,265 | ........ 304,402,564 | ........ 281,960,369
47. Increase in life reserves (Line 17, COIUMN 2)........c.coiveiveieiiinieiesseieseesesessses s | evienns 579,853,798 | ........ 571,206,445 | ........ 499,462,097 | ........ 456,458,843 | ........ 621,631,527
48. Increase in accident and health reserves (Line 17, COlUMN 5)..........ccoevierereiereneresensennns | cevenns 549,504,897 | ........ 350,127,570 | ........ 231,614,746 | ........ 376,041,800 | ........ 281,105,442
49. Refunds to members (Ling 28, COIUMN 1).......ccviueveiirieieesesise e siesssssessesssnsens | cveesens 319,055,241 | ........ 315,385,410 | ........ 315,956,279 | ........ 238,811,328 | ........ 232,209,636

Operating Percentages
50. Insurance expense percent (Page 6, Column 1,

Lines 19, 20 and 21 less Line 6, Column 1)

+ (Page 6 Column 1, Line 1) X 100.0.......overrurerrinernrirnereinsiesissesessssssssssessessessssssssssssssssnssesss | ssssssessessasssnenns 20.7 | oo 184 | oo, 17.8 | e 17.0 | oo 171
51. Lapse percent [(Exhibit of Life Insurance, Column 2, Lines 14 and 15)

+ 1/2 (Exhibit of Life Insurance, Column 2, Lines 1 and 21)] X 100.0.........ccceeeerveeerviveeeiins | coerervieieisieienns 3| 3.0 [ e 3.0 [ e 35 [ 3.6
52. Accident and health loss percent

(Schedule H, Part 1, Lines 5 and 6, COIUMN 2)..........ccceueurieeeurereiesesieeieeesessssssesessessessess | eeveseesssssensans 2735 | oo 213.9 | oo 1773 | o, 216.8 | .oooivereireennne 181.3
53.  A&H cost containment percent (Schedule H, Part 1, Line 4, Column 2).........ccoeveveeierieneies | cvererresieniennnnns % 0 R 1.0 | e 0.9 | e 0.8 | 0.7
54. Accident and health expense percent excluding cost containment expenses

(Schedule H, Part 1, Line 10, COIUMN 2)........c.ceiviiriiiriieieiseeeseeteeee et ssessssenes | essessesessessesenes 194 | 184 | 16.3 | 127 |, 13.9

Accident and Health Reserve Adequacy
55. Incurred losses on prior years' claims

(Schedule H, Part 3, Ling 3.1, COIUMN 1) ssesssssssesesessessssssness | seeseees 987,209,887 | ........ 953,809,734 | ........ 922,917,804 | ........ 881,480,509 | ........ 772,198,815
56. Prior years' liability and reserve

(Schedule H, Part 3, Ling 3.2, COIUMN 1).....c.oviiiiereeieieie s ssessessnses | oeees 1,022,042,678 | ..... 1,006,609,552 | ........ 935,430,121 | ........ 820,815,280 | ........ 759,109,806

Net Gains from Operations After Refunds to Members by Lines of Business

(Page 6, Line 29)
57.  Life INSUranCe (COIUMN 2)......c.cucveeiiieeieiesieese sttt sses s ssesssssnnas | sevessens 79,424,526 | ........ 110,977,506 | ........ 112,987,770 | ........ 212,789,005 | ........ 191,175,671
58.  Annuity (Column 3) B 257,966,155 | ........ 262,313,461 | ........ 243,558,329 | ........ 297,696,909 | ........ 253,724,628
59. Supplementary contracts (COIUMN 4)...........ccceviieiniieeie et sssesesns | senessesinns 3,032,210 | .......... 15,467,447 | ........... (5,142,635) | ......... (13,921,281) | .cvvvvvenae 3,246,005
60. Accident and health (COIUMN 5).........ccevuririinrneiieieissesiee et ssssssssessessensas | serens (211,817,272) | ......... (79,743,682) | ........... (5,910,490)| ......... (86,515,842) | ......... (23,089,468)
61. Aggregate of all other lines of busingss (COIUMN 6)...........cccoveverriereerieieceeeee e | ceveens 314,383,914 | ........ 535,391,943 | ........ 467,099,272 | ........ 404,137,027 | ........ 353,161,891
62, Fraternal (COIUMN 8)........oriireereieieiscineiseis sttt ss st ss st essssssssessns | stessssssssesssssssssnssnsss | sossssessssssssnssnssessanss | sesessassssssssessassnnssnss | sessesssssessasssssessassans | sessesssssnsssessessasssnsnns
83, EXPENSE (COIMN 9)....ooiiierieie ettt sttt ss s es bt eses | stesssessessessensasssnssnnss | sonsssessessessnssessessanes | eesessnssssssssessassnnssnss | sessesssssessassnsssnssassnns | sessesssssnsssessessassnnenns
B4, TOtal (COIUMN 1)ttt | ssnneaas 442,989,533 | ........ 671,246,766 | ........ 812,592,246 | ........ 814,185,818 | ........ 778,218,727

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[X]

If no, please explain:
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

1 2
Number of
Certificates Amount of Insurance
1. INTOrCE BNA OF PIIOT YBAN ..ottt ettt sttt et st sa et s st es e s naesaess | evsesssessesnsasses e bnsesaesersas 2,057,983 | ..oooveieeee s 193,018,864
2. ISSUBH QUING YEAI.......vviicveciiieiicisite ettt ettt bbbt bbb st st nntes et sntensens | ebsebissessebsnsansessesssten s s st s s s 52,826 | oo 12,924,584
3. Reinsurance assumed
4. Revived during year 389,082
5. INCrEASEA QUIING YEAI (MEE)......vureeiecerrireiseieeeeretees et ese et es et ee st st s et et ns et ss s s st nssns | sebesessessessestneessessessessesestensensnssnns | sbeeesessessessnstsesessessassnnsanes 1,385,038
6. SUDLOtAIS, LINES 210 5....oevieeiciccet st nienenenes | esinsinenenensnnsseenensensnenenn e D000 | veviriserisnissineniesinsinennens 14,698,704
7. Additions DY refunds AUING YEAT.........c.viiriereieireeiecirsieie ettt st s bbb bbbttt ssessessenbanes | sebesiessessessasenns XXXttt | everssie et ns
8. AQQregate WIE-INS fOr INCTEASES. ... rvrrereririe ettt sttt ss st st ssans | Sbsssnssessansanssessessens st s s s st s s s enee 0 [ oo s 0
9. Totals (LINE 1 PIUS LINE B 10 LINE 8).....vvvieeiriiiieicieieie sttt sttt bbb st | saebssssssessessssesses e senses e sanes 2,113,046 | oo 207,717,568
Deductions During Year:
10.
1. ...10,552
12, DISADIIIY. ... vve ettt ettt E e E R R AR R | HE1eRE R bR bRttt | HeRbe R R
13. 214,412
14. 2,889,448
1. LBPSE. eeuieuienet ettt ettt bbbttt ettt ettt nt st enstenstenntenstenstenntenntens | ennsenssennsennsenssenssenssensensenss s 205 128 | it 3,279,742
18, COMVEISION......ceueeieciceeie ittt sttt sttt sttt n st est st s ssnssessantnssnssestensnnans | susessessnsssesessenssnsessessensnnssessess DO | wrtrrurrisesssesseseesessesesnenenns 1,288,257
17.  Decreased (net)
18, REINSUIANCE. ...ttt s8Rttt
19.  Aggregate write-ins for decreases
20. Totals (Lines 10 to 19) , .
21. Inforce end of year (a) (Line 9 MINUS LINE 20)..........ccouiriiiiiiireiiceisetetese ettt es s snns | sosebessssssesesssesesssassesnsesens 2,031,656 | ..cooevericrereeeeeene 198,936,964
22, ReIiNSUraNCE CEABM BNA Of YEAI..........cveieeicvieiciieie ettt bbbt bbb s s st et entens | ebsessssesssssnsanee XXX, 65,010,273
23, LiNE 21 MINUS LINE 22......vuiererereieiiseisise ettt sttt £ sttt ssensensnes | sresssssnssessansanen ) 0.0 R 133,926,691
DETAILS OF WRITE-INS
0801.
0802. .
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from OVEMIOW PAJE........cccuiueieiiirieieesie sttt sssessees | stsssessessssssesses sttt sssens e s s ses e seees 0 | oo 0
1999. Totals (Lines 1901 through 1903 plus 1998) (LINE 19 @DOVE). ....vurururirieaieieessieeeeseississsssseseessssmesssssssenssssssssesssnssnsssssnsss | fossssssessssassssssesssssanssssssssssssnsssssssns 0 ] e 0
(@) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates.....220,597 , amount, $.....15,866,987.
Additional accidental death benefits included in life certificates were in amount $.....12,326,810. Does the society collect any
contributions from members for general expenses of the society under fully paid-up certificates? Yes|[ ] No[X]
If not, how are such expenses met?..............
EXHIBIT OF NUMBERS OF CERTIFICATES FOR SUPPLEMENTARY CONTRACTS,
ANNUITIES AND ACCIDENT AND HEALTH INSURANCE
1 2 3 4
Supplementary Supplementary
Contracts Contracts Accident &
(Involving Life (Not Involving Life Individual Health
Contingencies) Contingencies) Annuities Insurance
1. Inforce end Of PrOr YE&I..........ceveveeereieeeeceecieeeeeiiees | ceeveetese s 39,593 | oo 78,804 | .o 595,744 | oo 215,879
2. 1SSUEA QUIING YEAT.....oucvecveireieiiieieiessieieissie e sssbesseses | cvsesssssseses st bes s saees 981 | oo 13,862 | o 21,832 | oo 23,973
3. REINSUIANCE @SSUMEM.......couiiiieireieicirieieisiieieiseieeseiees | reteeseeeesssessessessssessssssesseesstessesees | sressesessessessssessessssessessssssessessssassess | ssesesassessesssessesssssssessesssessesesassess | soessessesssessesnessssessessssessessnssssessesnes
4, INCreased dUIMNG YEAI (NEL).......cuiveurieieriieieieisieieiiees | cersssesssssiesessssessessssssessesssssssessesss | sessssessesssssssessessssassessesassessessssessasse | sessessssessessssessesessssessessessssessessssasse | essessessssessessessssessesssessesesansessessnss
5. Totals (LINES 110 4)...eiiiiieeicereeceteeee s | cvetsiesee e ss s 40,574 | oo 92,666 | ..o 617,576 | oo 239,852
Deduction during year:
6. Decreased during YEar (NEt).......ccvwurrerereeneerrereeneneerees | seeeereeeneeseessssnnsseesssesseeneene2y040 | i 9,734 | e 23,752
7. REINSUIANCE CEUBH........orrereriircrieirriririesiesiseieriecinnis | rersessesisesse et ssents | chsesseeseststs s essess b s st ens e niens | sebsnesessess e s nereses
8. Totals (LINES B aNd 7).....oueviveieieieieieeeneeessiesinies | cvverssssnsenessssesennssenesseensen2yA0 | civiiiiiiieiieseese s 9,734 | oo 23,752
9. Inforce end of year (Line 5 MinUS LiN€ 8).........cccvvveeerves | coverevereerresieeesierieeeeeen 31,928 | oo 82,932 ...593,824
10. AmOUNt ON AEPOSIL.......cvvverrevcierieieieisieese s 2,452,455,809 | ...coeiviieieieinieie e
Income now payable:
11.  Amount of income payable.............cccoeeveeriveeeiiiceiiins | e 188,321,794 | ..oovvveeceerne 121,637,875 | oo 593,824
Deferred fully paid:
12, ACCOUNE DAIANCE.......oucveverieiciciirseeie i | ceeeenereeenienene 29,9, CTRNIN PR XXX oieiireirerrirerinnes | v 4,534,365,590 |.....cccovvriruenne ), 9,9, G
Deferred not fully paid:
13, ACCOUNt DAIANCE. .......veeveicieeie et sseisnsnies | errersrssserenenaneas .0 SRS [FRORRR 0,0 Sl [P TRR 38,231,715,708 |......cocevvnenen. XXX oo
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories

1 Direct Business
Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1. Alabama.......ccocoeveeeeeieeesieeeseeseeeeeseeeeessseeeene AL L L |, 3,478,311 | ............ 8,711,914 | .o 1,106,876 | s | e 13,297,100
2. Alaska.... ...2,765,303 5,293,428 | ... 354,889 | [ e
3. Arizona... 32,519,177 .63 009,754 |..oovvvireieran5,662,225 | oo | e ..
4. Arkansas.... ..9,221,150 22,584,038 | ..o TAT3141 | [ e 32, 978 329 |..
5. California.... .84,945,435 ........ 285,016,157
6. Colorado.... . 183,850 | .o 9,265,759 | oo | e 128,604,222
7. CONNECHCUL........cvovereererreeieisecre et CT|..Luvei | e .6,573,081 | ... 12 405,236 | ..o b 80477 [ | e 20,158,794
8. Delaware LSAT248 | 271,849 | [ 5,207,673
9. District of Columbia..........ccocevrrrirereireeieieeeeie s DC
10, FlOMida. ..o FL
11.  Georgia.. .GA
12.  Hawaii .HI
13.  lIdaho...... ..ID
14.  llinois..... WL
15.  Indiana ..IN
16.  lowa. LA
17.  Kansas .KS
18.  Kentucky .KY
19.  Louisiana LA
20, MaNE....c.cvicecreece e ME
21, Maryland........cocveien s MD
22. Massachusetts... .MA ...6,277,614
23.  Michigan..... .60,534,374
24.  Minnesota.. 184,343,258
25, MISSISSIPPI. e verrerereeeeeereeseeneeseeseeseesseesesseesesssnesseeens MS| .o Lo | s 1,333,582
26. Missouri...... MO 45,075,448
27.  Montana. MT .16,863,821
28. Nebraska NE 47,848,086
29. Nevada....... NV 7,086,083
30. New Hampshire.. .NH ...1,506,302
31.  New Jersey.... .NJ 115,133,194
32.  New Mexico .NM ...2,929,235
33.  New York 32,675,767
34, North Caroling...........ccoeverveevrerreisriesseiesesseesesnes NC 26,146,893
35, North Dakota........ccceeuvevereiireireeeseeseee e ND .37,686,147 .64,1 17,250
36, ONI0..icieeersee et OH 55,174,202 | ........113,248,221
37, OKIAhOMA.......ocveriricieirree st OK | ool | s 8,852,321 | .......... 16,546,036
38, OrBOON....ciiciereeretee sttt OR 16,087,670 | .......... 30,739,150
39.  Pennsylvania.. . .70,015,302 163,673,150
40.  Rhode ISIand.........cocvvrerenrrrirrirnenrenrensesnnnsensessssnnenss R e L | v ..2,212,337
41.  South Carolina .22,301,779
42.  South Dakota.. 43,655,900
43.  Tennessee. .30,907,537
44,
45,
46, VermONt......ccooceceeceereeeeeeeeeereeeeeenseeseesesssssesseeseenee VT [l | 00 327,235 | i 459,847 | 0000039,893 | e [ e
47, VIEGiNia.....coeveeeeececereeeeeeeeeesesesseeessssessessesseneeneeen VA [l | 00000.16,661,186 | ... 26, 993 804 | . 3,898,854 | oo | s 47, 553 845
48.  Washington 101,873,756 | .coevveirereeeenn8,587,452 | oo | e 156,390,194 | ..
49.  West Virginia.. . 13,054,821 {801,249 | [ e 5,355,903 |...
50, WISCONSIN.......covirrrereireienericisnesesesnesessssensenseeneene W L | 00 181,923,767 418,173,283
51, WYOMING....cooeerererenneieseeneserenensssssensssssssneneee WY [ L | 5,215,559 | 7,279,926
52.  American Samoa
53.  Guam.............
54.  Puerto Rico.....
55.  US Virgin Islands...........
56.  Northern Mariana Islands...
57. Canada.......ccccoovrunnne
58.  Aggregate Other Alien
59, SUBLOAL...cveveerrece s
90. Reporting entity contributions for employee benefit plans | ... XXX.... | .ovcoeevereeieiieies e
91.  Dividends or refunds applied to purchase paid-up
additions and anNUItIES............ccceevvveeeveeeeeeeeeeae XXX | 241,796,031 | .ovovevceerceeieienn
92.  Dividends or refunds applied to shorten endowment or
premium paying PEriod.........ccocuvveeueerereeeereineeeneeneneenns e XXX | e 13,339,066 | ..ooovvverrenne 39,446
93.  Premium or annuity considerations waived under
disability or other contract provisions.............ccccceeeeeneunn XXX
94.  Aggregate other amounts not allocable by State... XXX
95. Totals (Direct Business)..... XXX,
96. Plus reinsurance assumed. XXX
97.  Totals (All Business)....... XXX,
98.  Less reinsurance ceded.........ccocvvrririrnennns XXX,
99. Totals (All Business) less reinsurance ceded. XXX,
DETAILS OF WRITE-INS
58001, Other AlIeN.........cccveveverereeereieresssisessesessesssssssessnsens | cenXXKuris | vrvreiieinns 967,595 | ..coovvvrrenn 462,839 | ..o 28,163 | .o | crverienis 1,458,597 | ..ovevverrercierieninns
58002.
58003. XXX
58998. Summ. of remaining write-ins for line 58 from overflow  |...XXX...
58999. Total (Lines 58001 through 58003 plus 58998) (Line 58) | ....XXX...
[ LXXX...
9402, oottt XXX
9403, oottt XXX
9498. Summ. of remaining write-ins for line 94 from overflow | ... XXX...
9499. Total (Lines 9401 through 9403 plus 9498) (Line 94 above] ... XXX...

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Premiums are allocated in the state of residence of the policyholder at the time payments are collected by Thrivent Financial.

(@) Insert the number of L responses except for Canada and Other Alien.

(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 4 or with Schedule H, Part 1, Column 1, Line 1. Indicate which: Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 4
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

THRIVENT FINAMCIAL FOR LUTHERANS

MAIC: 58014
FEIN: 30-0122480
Wi
THRIVENT GOLD RING THRIVENT THRIVENT WHITE PACIFIC STREET Other Related Entities
FINANGIAL HOLDINGS, LLC EDUCATION ROSE FUNDS® FUNDS™
HOLDINGS INC. FUNDING, LLC {See Page 2) [See Page 7)
THRIVENT
FINANCIAL FOR
LUTHERAMS
e FOUNDATION
THRIVENT LIFE i i
INSURANCE IJEHSII:ENNJE 2 i E-E:JCA'I'Ihg\I WU A VTR
COMPANY AGENCY INC. FINANCE el
NAIC: 977 N
FEIM: 41-1437043
THRIVENT SERIES
FLIMD INC.
THRIVENT ASSET MEWMAN FINANCIAL | 50% NEWLIFE
MANAGEMENT, LLC SERVICES, LLC INSURAMNCE e By
AGENCY, LLC ety e
THRIVENT CORE
FUMDS
| | ] ] | ]
THRIVENT THRIVENT NORTH THRIVENT THRIVENT PREPARE/ENRICH, S
DISTRIBUTORS, TRUST MEADOWS INVESTMEMNT FINANCIAL LLC
LLC COMPANY INVESTMENT MANAGEMENT INVESTOR Mﬂ"ﬁ%"ﬁ”n
LTD. INC. SERVICES ING.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

THRIVENT FINANCIAL FOR LUTHERANS
NAIC: 56014
FEIN: 39-0123480
Wi
*  Thrivent White Rose Funds are organized as limited ** Pacific Street Funds are organized as
liability partnerships, controlled by a single general limited liability partnerships, controlled bya
partner. Each general partner is a limited liability o Thrivent White Rose GP VII, LLC single general partner. Each general
company. Here is a list of each general partner, along o Thrivent White Rose Fund VII Equity Direct, L.P. partner is a limited liability company that is
with the respective funds under its control: o White Rose Fund VIl Equity Direct Corporation managed and controlled by its managing
o  Thrivent White Rose Fund VII Fund of Funds, L.P. member Twin Bridge Capital Partners LLC.
o  White Rose GP |, LLC o Thrivent White Rose GP VIII, LLC Here is a list of each general partner, along
o  White Rose Fund | Equity Direct, L.P o Thrivent White Rose Fund VIII Equity Direct, L.P. with the respective funds under its control:
o  White Rose Fund | Fund of Funds, L.P. o Thrivent White Rose Fund VIII Fund of Funds, L.P.
o Thrivent White Rose GP II, LLC o Thrivent White Rose GP IX, LLC o Pacific Street GP, LLC
o Thrivent White Rose Fund Il Equity Direct, L.P. o Thrivent White Rose Fund IX Equity Direct, L.P. o Pacific Street Fund, L.P.
o Thrivent White Rose Fund Il Fund of Funds, L.P. o  White Rose IX Equity Direct Corporation o Pacific Street GP I, LLC
o  Thrivent White Rose GP llIl, LLC o Thrivent White Rose Fund IX Fund of Funds, L.P. o Pacific Street Fund II, L.P.
o Thrivent White Rose Fund Il Equity Direct, L.P. o Thrivent White Rose GP X, LLC o Pacific Street GP Ill, LLC
o Thrivent White Rose Fund Ill Fund of Funds, L.P. o Thrivent White Rose Fund X Equity Direct, L.P. o Pacific Street Fund Ill, L.P.
o  Thrivent White Rose Fund Il Mezzanine Direct, L.P. o  White Rose X Equity Direct Corporation | o Pacific Street GP IV, LLC
o Thrivent White Rose GP IV, LLC o White Rose X Equity Direct Corporation Il o Pacific Street Fund IV, L.P.
o Thrivent White Rose Fund IV Equity Direct, L.P. o Thrivent White Rose Fund X Fund of Funds, L.P.
o Thrivent White Rose Fund IV Fund of Funds, L.P. o Thrivent White Rose Real Estate GP |, LLC
o  Thrivent White Rose GP V, LLC o Thrivent White Rose Real Estate Fund | Fund of Funds,
o Thrivent White Rose Fund V Equity Direct, L.P. L:P:
o  Thrivent White Rose Fund V Fund of Funds, L.P. o Thrivent White Rose GP XI, LLC
o Thrivent White Rose GP VI, LLC o Thrivent White Rose Fund XI Equity Direct, L.P.
o Thrivent White Rose Fund VI Equity Direct o Thrivent White Rose Fund XI Equity Direct, Corporation |
o  Thrivent White Rose Fund VI Fund of Funds o  Thrivent White Rose Fund Xl Equity Direct, Corporation
I
o  Thrivent White Rose Fund XI Fund of Funds, L.P.
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