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FIRST AMENDMENT TO AGREEMENT AND PLAN OF MERGER 
BETWEEN TRADE LAKE MUTUAL INSURANCE COMPANY AND 

RIVER FALLS MUTUAL INSURANCE COMPANY 

THIS FIRST AMENDMENT TO AGREEMENT AND PLAN OF MERGER (this 
“Amendment”) is dated as of the 6th day of December, 2023 (the “Effective Date”), by and among 
Trade Lake Mutual Insurance Company, a Wisconsin town mutual insurance company (“Trade 
Lake”), and River Falls Mutual Insurance Company, a Wisconsin town mutual insurance company 
(“River Falls”, together with Trade Lake, collectively, “Constituent Corporations”).  All 
capitalized terms used herein without definition shall have the meanings ascribed to such terms in 
the Merger Agreement (as defined below). 

RECITALS 

WHEREAS, the Constituent Corporations are parties to that certain Agreement and Plan 
of Merger, dated May 5, 2023, by and between Trade Lake and River Falls attached hereto as 
Exhibit A (the “Merger Agreement”) ; and  

WHEREAS, Section 16(d) of the Merger Agreement provides that the Merger Agreement 
may be amended pursuant to an instrument in writing executed and delivered on behalf of each of 
the Constituent Corporations. 

AGREEMENT 

`NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged, the Constituent Corporations hereby promise and agree as follows: 

1. Amendments to the Merger Agreement.  As of the Effective Date, the Merger is 
hereby amended as follows:  

a. Section 14 of the Merger Agreement shall be amended and restated in its
entirety to read as follows:

“14.  Merger Effective Time.  The effective time of the Merger shall be 11:59
p.m. on the Effective Date.”

b. Section 15 of the Merger Agreement shall be amended and restated in its
entirety to read as follows:

“15.  Merger Effective Date.  The effective date of the Merger shall be
December 31, 2023.”

2. No Other Changes.  Except as expressly provided in this Amendment, all of the
provisions of the Merger Agreement shall remain in full force and effect, and this Amendment 
shall not be deemed to waive, amend or modify any other provisions of the Merger Agreement. 
All references to the Merger Agreement shall be deemed to refer to the Merger Agreement as 
amended hereby.  This Amendment shall be binding upon and inure to the benefit of the permitted 
successors and assigns of the parties. 
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3. Counterparts.  This Amendment may be executed in counterparts, each of which 
shall be deemed an original, but all of which taken together, shall constitute one and the same 
instrument.  This Amendment may be executed in facsimile copy, portable document format (.pdf) 
or other electronic transmission (including, without limitation, DocuSign or other similar means) 
with the same binding effect as the original.    

4. Severability.  In the event that any one or more of the provisions of this Amendment 
shall be or become invalid, illegal or unenforceable in any respect, the validity, legality and 
enforceability of the remaining provisions contained herein shall not be affected thereby. 

5. Governing Law.  This Amendment shall be governed by and construed in 
accordance with the internal laws of the State of Wisconsin. 

6. Role of G&K.  The parties acknowledge that Godfrey & Kahn, S.C. (“G&K”) has 
served as counsel to River Valley Mutual Insurance Company, a Wisconsin town mutual insurance 
corporation (“River Valley”), in negotiating and other work related to that certain Agreement and 
Plan of Conversion, dated November 2, 2023, by and among River Valley, River Falls and the 
other parties thereto.  G&K assisted in the preparation of this Amendment at the request of River 
Valley and at the request of the parties hereto.  G&K has not represented any of the parties to this 
Amendment, with respect to this Amendment, the transactions contemplated herein, or otherwise. 

[Signatures Follow] 





 

EXHIBIT A 

MERGER AGREEMENT 

See attached.   
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