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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

ASSETS

Current Year Prior Year
1 2 3 4
Nel Admitted Assels Met Admitted
Assets Nonadmitied Assels __{Cols. 1-2) Assets
1. BONUS (SCRBUUIE D)oo cererveseeiereeeemeeetseessses ssemsessmssstmesesmsese e sseemmsmessanesnns 200,254,346 290,264,348 .o 400,085,091
2, Stocks (Schedule DY,
2.1 PrEfRIEA BIOBKS 1o.vvvvsvevsrmss cocsseerecsrcsscessssssmsmeeeesosrsssames recesecsssessissesoesess sssosnansas freecessosmsssores HIL: 7 T T 425 477 | 1,947,984
2.2 COMIMON SUDTRS 1-vvoevesereveserer eassoesssseeesssoceesssssstesesenseeesssssesssmsessesssrmseesese sl sa srissasonn 272,058 805 ettt oot 279,068 885 L. 202,577 899
3. Mortgage loans on real estate (Schedyle B):
BT FIESE MBS ovuv. o ceevevs s s eeeitcsee et et bt et s emes o east s e epe st et st e s £ ot st et n Rttt e et b s R e e a s i e
3.2 OMEr than fIFSE HONS ..o s i cimeseiearcecemeteestrrennscorsscrmssecrecmerr st eestensses |resenss e sensees st posmssee s s i s semsmssmssamaseessas s remssmens st seneest s msetsnsomassssaectessn s et sesessepines s panesemss pasness
4. Real estale (Schedule A):
4.1 Properties occupied by the company (less .
S BNCUMBIBNCES)....o.eomeeeemrs oo e maresens e e 551,546 bovveeceeeeeneeens SO 8 OO 572,811
4.2 Properties held for the production of income :‘
[ BICUMBIBNEES) .. oo cecercrmreseseemescemeesemes [resesmsareecne st sesamemersescsaneete rtrereseseesmtaatsbresass sesarssetsesee fromsmtbasscsnsacssbarpebesasassestbevefocnras setprat s s esentr oo ras s heaes
4.3 Proparties heid for sale (less
BRCUMBIBNCES] .. .cecereereresseeeereecsesssarees eeeesessopensecs [resseessssesnsasesssesscssesras s fresnssusrassrmesseasssassss semssnseas frosrmsmenmssensses
5. 4,281,836 |, Schedule E, Part 1), cash equivalents
[ 29,000,000 |, Schedule E, Part 2) and short-term ‘
investments ($ ..o 217,216,809 , Schedule DA), 250,800,444 L. frmirerneree 250,500,444 fooereerreeen 97,810,335
8. Contract loans, (including § premium notes) :
7. Other invested asgets (SChedule BA) ... erssseemeeesemecresssemnasesssseh sears S
8. RECRIVADIRS fOF BECUMES 1rerurvurivs.coreereeer s ees s erareseesessseeeeeess sensssereeaseseesessaeserees evvrereeeesnne 12,500,000 | 12,500,000 |....ooooerreeeermen i,
9. Aggregate write-ins for invested as8els ...t s e e e -
10. Subtotals, cash and invested 265218 (LINES 3 108} . romrre oo .. 834,290 478 | 834.230 478 | oo 702,364,112
1L Title plants 1858 §  coveremecevmercen e npammarenreenns charged off {for Titie insurers ' :
QM) raeeeenmeeneeseeanesens e pmpacessenessea st st et ereeneespernense .
12, Investment income due and accrued w8.351,926 [ e 5,381,926 |oreoceiiiereeen 4,623,285
13. Premiums and considerations:
13.1 Uneollected premiums and agents' balances in the course of ) : .
oL 1o 4O S 35,368,864 |oruurrrrerreemaren! 938,000 |vernereeeres 34,426,864 1......ccoone. 165,448,325

14,

16.

16.1 Curren federai and foreign income tax recouerable and interest thereon ...l
18.2 Net deferred tax asset.

17,
18.
18.

20,
21,
22,
23,
24,

24

25,

13.2 Deferred premiums, agents' balances and instaliments hooked but
deferred and not yet due (including §
but unbilled pramiumy

earned

13.3 Acerued relrospective premium.
Reinsurance:
14,1 Amounts recoverable from reinsurers

SO Ve ¢ 3 11 N1 {1 OO

el 123,310,070 L

38,894

34,456,475

14.2 Funds held by or deposited with relnsured companies
14.3 Other amounts receivable under reinsurance contracts ..

....................... 70,658,150

.................. 34,456,475
.................. 70,658,150

23,114,343
94,819,878

Amounts recejvable relating to uninsured plans ...

21,798,066

Guaranty funds receivable or on deposit

.................... 8,514,523

.................. 14,610,242

Elecironic data processing equipment and software.

Furniture and equipment, including heaith care delivery assets
{B e e ) seveeenreapese e s et e eeemnpe s s b e e

1,047,041

............ 1,147,835

Net adjustment in assets and liabilities due to foreign exchange rales

................... 1,147,835

.................... 1047041 [

Receivables from parent, subsidiaries and affiliates

..0,098 933

Health care ($
Aggregate write-ins for other than Invested assets .

T } and other amounts receivable...

1,807,933

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Celi Accounts {Lines 10 to 23)

| S— 1,136,431,771

From Separate Accounts, Segregated Accounts and Protected
Cell Accounts.

Total {Lines 24 and 25)

13,855,332

1,040,838 163

0901,

Q802.
0903.
0998,
. [ 0989,

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 9 from overfiow page
Totals (Lines 0901 thru 0903 plug 0988)(Line 8 above}

2301, Misceliancous accounts receivable. ... .o 609,023 4. 102 TR T ORIy FISR 748,803
.| 2302. Prepald expenses.............. : 1,208,910 oo 1,208,910

2303, oeevvereseseeeseesseereeesseees b e reseees e smeentms s sl e assesa bt stansres etk et ettt nena L s s e et

2398, Summary of remaining write-ins for Line 23 from overflow Page ... domrcmensmn s fronsiiess JO— :

2398, Totals (Lines 2301 thru 2303 plus 2398}Line 23 above) 1,907,933 1,907,833 748,803




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS
’ 1

Current Year Prlor2 Year
1. Losses (Part 2A, Line 34, Column 8) 304,581,562 1.__301,635,620
2. Reinsurance payable on paid losses and loss adjustment expenses (Schadule F, Part 1, Column &) 35,728,792 | 15,962,403
3. Loss adjustment expenses (Part 2A, Line 34, Columin 8) 42,004,622 | 44,851,007
4, Commissions payable, cantingent commissions and other similar charges (914,101) (954,144}
5, dther expenses (excluding taxes, licenses and fees) 6,639,293 |..... ...,688 972
6. Taxes, licenses and fees (excluding federal and foreign incoma taxes)
7.1Current federal and foreign incame taxes (iNGIUND 8 —vrrerveveerccemces 209,955 on realized capital gains (losses}) 1,545,515 |4, 701,856
7.2 Net deferred tax liability.
8. Borrowed mohey § renemnneerees A1 INKECESE thereon $
9. Unearned premiums (Part iA. Line 37, Column 8}
(after deducting unearned premiums for ceded reinsurance of$  ................”5,444,425  and intluding warranty
reserves of § _ . 148,835,414 |............. 134,494,299
10. Advance pramiums
11. Dividends declared and unpaid:
11.1 Stockholders
11.2 Policyho]ders
12. Ceded reinsurance premiums payable (net of ceding commissions) 54,305,587 ,;............_.‘.73.506,055
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 18) 8,301,476 L. 28,863,694
14. Amounts withheld or retained by company for account of others ‘
15. Remittances and items not allocated,
16. Provision for reinsurance (Schedule F, Part 7) 1,038,000 1,709,711
17. Net adjustments in assets and Habilities due to foreign exchange rafes .
18, Drafis outstanding 586,943 73,705
19. Payable lo parent, subsidiaries and affiliates 770,163 700,165
20. Payable for securlties :
21. Liability for amounts held under uninsured accident and health plans
22, Capital notes $ o rnand inferest therson §
23, Aggregate wiite-ins for liabilies ... ‘ (40,031 489) (32,985,370
24. Totat liabilifies excluding protecter;i cell Yabilities (Lines 4 through 23) 533,301,833 | 575,248 080
25. Protected oel liabilities .. L
26. Total tiabiliies (Lines 24 and 25) ... 533,391,833 575,248,060
27. Aggregate write-ins for special surplus funds ... 24,766,383 | __...22,614,136
28, ' Common capltal stock ' 30.000‘.000 - oerererenna-30, 000,000
20, Préferred capital stock - ‘
30. Aééregate write-lins for other than: special surplus funds
31, Surplus notes .
32.. Gross paid in and contributed surplus 470,769,424 1o 313,769,424
3. Unassigned funds (surplus) ! 13,948,799 ..o 69,204,533
34. Less treasury stock, at cost: :
FL 5 s %shares cammon {vaiue included in Line 28 $
BA2 oo :shares preferred (value included in Line 29 §
35, Surplus as regards policyholders {Lines 27 to 23, less 34) (Page 4, Line 39) ' 538,484,606 435,588,093
36. TOTALS (Page 2, Line 26, Col. 3 1,122,876.439 1,010,836,153
DETAILS-OF WRITEINS |
2301, Retroactive reinsurance reserves. (40,038 L)) — (32,995,841}
2302, Wiscel laneous payable e evreo—————————— ettt e e et e AR ~.7.09 10,471
2303, ; :
2368, Summary of remaining write-ins fci:r Line 23 from overflow page
2389, Totals (Lines 2301 thru 2308 plus 2398) (Line 23 above) (40,031,463} {82,885 ,570)
2701, Special surpius from ret-roactfive refnsurance account 24,766,383 | .. 22,614,136
2702, !
2703. ‘ '
2798. Summary of remaining wiite-ins f%ar Line 27 fram ovetflow page
2799. Totals {Lines 2701 thru 2703‘p|u€£ 2798) {Line 27 above) | 24,766,383 22,614 136
3001. - ! ' ! ‘
3002, :
3003,
3098. Summary of refnalning wilte-ins for Line 30 from overflow page
3008, Totals (Lines 3001 thru 3003 pius 3098) (Line 30 above)




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CO.RPORATION

STATEMENT OF INCOME

1
Current Year Prior2 Year
UNDERWRITING INCOME ‘ ’
1. Premiums earned (Part 1, Ling 34, Calumn 4) . A3,120,700 | . ....433,296 484
DEDUCTIONS
2. Lossesincurred (Part 2, Line 34, Column 7) 221,379,467 3 ... 205,078,350
3. Loss expenses incurred (Part 3, Line 25, Column 1) 30,322,280 | 55,421,428
4, Other underwriting expenses incurred {Part 3, Ling 25, Column 2) 146,843,607 | 180,631,410
5. Aggregate wiite-ins fOr UnAerWitiNG GBOUGHONS ... oo oo evece e mecsar s ssseemsnessssesemre s seemee s ene st
6. Total underwriting deductions (Lines 2 through 5) 397,545,234 411,132,188
7. Netincome of protected ceils ' : g
8. Net underwriting gain or {foss) (Line 1 minus Line 6 plus Line 7) 15,575,466 [ 27 164,295
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net investment Income, Line 17) : . 16,118,798 [, 8,745,702
0. Net realized capital gains (losses) less capital gains tax of § ..o 2,368,423 {Exhibit of Capital Gains (Losses))...... 4,398,501 5,118,698
11. Net investment gain er (loss) {Lines 9 + 10) : | 20,817,300 oo 13,864,400
QOTHER- INCOME
12. Nst gain or (joss) from agendis' or premium balances 'marged off (2MOUN TRCOVETEA $ .o esnccnmssermnne amount
charged off §  oeeecreceiees 308,076 ) e (308,076} | {158.836)
13. Finange and service charges not includad In premiums, 3,690,444 | e 3,604,744
14, Aggregate write-ins for miscellaneous income ..... ¢ 2,803,918 7,954,156
15, Tota! other income {Linés 12 through 14) w 6,186,286 11,412,064
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes ;
(Lings 8 + 11 + 185) X WLV TE I S— 47,440,780
17. Dividends to policyholders i
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign incomae taxes :

: {Line 16 minus Line 17) 142,279,062 | 47,440,750
19. Federal and foreign Income taxes incurred 115,085,928 15,088,731
20. Netincome (Line 18 minus tine 19} (o Lina 22) I‘ 27,213,124 32,344,029

CAPITAL AND SURPLUS ACCOUNT ‘
21, Surplus as regards-policyholders, December 31 prior year {(Page 4, Line 38, Column 2} 436,588,093 354,261,743

GAINS AND (LOSSES) IN SURPLUS
22. Netincome (from Ling 20) 2,213,124 | 32,344,029
23, Net transfers (to) from Protected Cell accounts '
24, Change in net unrealized capital gains or ffosses) less capital gains tax of § e (2,556,940) (4,748,696) [ oo (768,870)
25. Change in net unrealized foreign exchange capital gain {loss)
26. Change in net deferred income tax 1,815,493 |.... (1,749,302);
27. Change in nonadmitied assets (Exhibit of Nonadmitied Assets, Line 26, Cal. 3) (7,184,519 | 2,588,004
28, Ghange in provision for reinsurance (Page 3, Line 16, Column 2 minug Golumn 1} 871,711 (1,116,511}
29, Change in surplus notes
30. " Surplus {contributed to) withdrawn from protected cells
¥, Cumulative effect of changes in accounting principles
32. Capital changes:

32.1. Paid In

32.2. Transferred rom surpius {SIOCK DIVIBBNG) ..o e roememaen e emscare st e e amses e e ceatns v ecemedtes 1540 e amtaramm g man s prapasmsem fiematemsones

32,3; Transferred 1o surpius
33. Surplus adjusiments: .

33.1. Paid In 187,000,000 oo 81,000,000

33.2. Transferred to capital (Stock Dividend)

33.3, Transferred from capitai
24, Net remittances from or {to}) Home Office
35, Dividends to stookholders (73,000,000) |.conevee {31,000,000)
36. Change in freasury Stock {Pags 3, Lines 34.1 and 34.2, Column 2 minus Column 1) !
37. Aggregate wiite-ins for gains and losses in suiplus 2,128 400 '
38. Change in surplus as regards polleyholders for the year (Lines 22 through 37 103,896 513 81,796,350
38, Surplus as regards policynolders, December 31 current vear {Line 21 plus Line 38) {Page 3, Line 35) . 53D 484 608 435 588 093

- DETAILS OF WRITE-INS '

0501,

0802.

0503. ‘ :

0588. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lineg 0501 thru 0503 plus 0598) (Line 5 above)

1401, ‘Retroactive reingurance caded 2,182,247 | 7,614,138

1402. Intarest on funds held under reinsurance agresments 651,671 350,020

1408, ...

1498, Summary of remaining write-ins for Line 14 from overflow page .

1490. Totgls (Lines 1401 thry 1403 plug 1498) {Line 14 above) 2,308,918 7,964,156

4704, Adjustment of prior year current tax fiability.. 1,640,174

g7o2. Change in pension lisbility. 488,246

3703.

3798. Summary of remalning wiite<ns for Line 37 from overflow page ‘

3799. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above} 2,129,400




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANGCE CORPORATION

CASH FLOW

1 2
Current Year Prior Year Ended
. To Date December 31
Cash from Operations ‘
1. Premiums collected net of reinsurance 440,140,460 Yo 401 444 037
2. Netinvestment income 20,872,288 |ooeee 14,438,436
3. Miscellaneous income 6,186,266 11,412,064
4. Total {Lines 1 to 3) 467,199,034 | __....427,284 537
5. Benefit and loss related payments 210,000,328 . ._....191,276 511
8. Nettransfers fo Separate, Segregated Accounts and Protected Cell Accounts.
7. Commissions, expenses paid and aggregate write-ins for deductions 175,021,787 ... 180,185,459
8. Dividends paid to policyholders ..
-9. Federal and foreign income faxes paid (recovered) § w2 368,423 net of tax on capital gains (losses) 20,580,692 11,222,489
10. Total (Lines & through 8} i 405,821,807 382,684 4569
11. Net cash from cperations (Line 4 minus Line 10) 61,577,227 44,610,078
Cash from Investments
12. Proceeds from investments sold, matured or repaid:
12.1 Bonds 358,221,753 245,650,822
12.2 Stocks 95,327 763 | ........119,811 856
12.3 Morigage loans .. .
12.4:Real ostate
12.5:0therInvested assels
12.6 Net gains or {losses) on cash, cash equivalents and short-term investments (95,412
12.7 Miscellangous proceeds
12.8 Total investment proceeds (Lines 12,110 12.7) 453,454,044 |... . _...365,462,678
13. Costof investments acquired (leng-term only):
13.1 Bonds 254 507,822 |........392 548, 416
13.2 Stocks . 171,103,371 b 116,231,523
13.3 Mortgage foans .. .
13.4 Real estate
13.5 Other invested assets
13.6 Miscellaneous applications 12,500,001 4,348,828
13.7 Total Investments acquired {Lines 13.1 to 13.6) 438,111,194 . .........513,128,767
14, Net increase (decrease) in contract [oans and premium notes
15, Net cash from investments (Line 12.8 minus Line 13.7 and Line 14} 15,342,850 | e (147 ,666,089)
: -Cash from Financing and Miscellaneous Sources
16. Cash provided (applied): : ’
16.1. Surplus noles, capital notes .
16.2 Capitat and paid in surplus, less freasury stock 157,000,000 |..............81,000,000
16.3 Borrowed funds |
18.4 Net deposits on deposit-type ¢ontracts and other Insurance labilities ..
16.5 Dividends to stockholders ... 73,000,000 t...............31,000,000
16.6 Other cash provided (applied); : {8,229, 968) (1,374,433}
17. Net cash from financing and miscellaneous sources (Line 16.1 to Line 16,4 minus Line 16.5 plus LINg 16.8) .rervcecemrmerrcecenecens 75,770,032 48,625,567
RECONC!LIAT[ON;OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash eguivalents and short-ierm Investments (Line 11 plus Line 15 plus Line 17) 152,690,109 uveeseeeee (54,430,444)
18, Cash, cash equivalents and short-term investments:
19.1 Beginning of year : 9T,810338 L 152,240,779
19.2 End of period {LIne 18 plug Lihe 19.1) 250,500,444 97,810,335




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION ‘

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPrémiums Unearnedslé'remiums .
Net Premiums Dec. 31 Prior Year - Dec. 31 Current Premiums Earned
Written per per Col. 3, Last Year's| Year-perCol. 5 During Year
Lings of Business Column 8, Part 18 Part 1 Part 1A (Cols. 1 +2-3)
. Fire 9,865,315 3,875,119 8,820,925 4,919,509
:2_... o " Allied lines ??.585,800 3,781,652 10,973,900 |15, 368,552
3 ‘. Farmownasrs muilipie peril . 87.086 51,966 49,945 89,107
. 4. Homeowners TTAIBIE BRI .. eoneeeeemsteee oo etb i eemms e eeeenom 17,946,661 | ... 5 884,827 9,183,006 15,648,482
5. Commercial multiple perit 105,174,353 | 51 181,157 51 RELTS YL T— 104,590,394
8. Morigage guaranty ;
3. Qcean markine 21,497 51,948 4,047 [ ,098
g Inlard maring 4,308,023 ..1,534,119 2,619,213 3,222,529
10. Financial guaranty '
11.1 Medical malpractice - occurrence ‘
11.2 Medical malpractice - claims-made }
12, Earthquake 13,187 .. 6,327 W 18,514
13, GrOUP BCCIEENE AN REAMN oo e sopir e s 33,212,562 | 33,212,562
14, Credit accident and heaith {group and individual}
18, Othar accident and health
18. Workers' compensation
17.1 Other liability - cocurrence .. 26,348,631 | 12,411,137 ...............‘:._13,447,612 .................. 20,312,156
17.2 Other liability - claims-made ,1'. 356,058 | 702,298 |ooerrsseienae 924 BT | 1,133,540
18.1 Products liability - occurrence . 382,481 Lo 383,824 | e 148,613 | nn,.630,302
18.2 Preducts liability - claims-made .......
18.1,18.2 Private passenger auia liability 28,214,810 |oeeo.n. 12,005,930 e 11,761,443 Yoo ‘ 28,458,300
18.3,10.4 Commercial auto liabiity 17,876,948 | 9,619,418 | 8,889,409 s 18.496.?67‘
21, Auto physical damage 16,552,040 |oocorsrneeeeaead 8,185,880 e, 911,933 [ 16,825 ’.;98?
| 22, Aircraft (alt perils) 89,313 88,313
23. Figelity 85,156 ). 338,399 923,555
24, Surety 197,247 oo 7,530 254,786
28. Burglary and theft 475,182 |. 14,895 10,453 479,624
27. Boiler and machinerﬁr
28, Credit
29, _ International {21,070) ‘ (21,070) .
30. Reinsurance - Nonproportional Assumed Property 75,369,678 |3, 600,083 | oo 3,575,004 | ... 75,403,647 .
31, Reinsurance - Nenpreportional Assumed Liability 66,693,110 | 19,494,852 | 13,832,806 [oveornnerrenes 72,355,156
a2, Reinsurance - Nonproportional Assumed Financial Lines ....... 632,047 4,253 536,300
33. Aggregate write-ins for other lines of business
¥ TOTALS 427,461,815 134,494,285 148,835,414 413,120,700
DETAILS QF WRITEANS
3301.
3302,
303,
3398, Summary of remaining write-ins for Line 32 from overflow page
3399, Totals (Lines 33C1 thru 3303 plus 3398) (Line 33 above)




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATICN

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

(a) Gross premiums (less reinsurancs) and unearned premiums on all unexpired risks and reserve for

teturn premiums ynder rate credil or retrospective tating plans based upon experienge,
Amount :Jnearned Amount sznearned ’ Reserve4for Rate °
{Runring One Year or | {(Running More Than Credits and Total Reserve
Less fram Date of | One Year from Date Earred Refrospective for
Policy) of Policy) but ) Adjustments Based | Uneamed Premiums
Ling of Businegs (b} {b} Unbilled Premium on Experience Cols. 1+2+3+4
1. Fire . 7,819,179 801,746 8,620,925
2. Allied lines 9,953,327 b 1,020,573 10,973,900
3. Farmowners multiple perit 45,300 4,645 49,945
4, Homeowners multiple pesil ‘ 8,328,986 854,020 9,183,006
5. Comemercial muliiple perit 45,960,020 | __.....4,815,085 51,775,118
8, Morigage guaranty
B. Ocean marine 3.671 376 4,047
9. Inland maring 2,375,626 243 B87 | 2,619,213
10. Financial guaranty ‘ '
11.1 Medical malpractice - ocourrence
1.2 Medical matpractice - claims-made
12, Earthquake
18. Group accident and health
14. Credit accident and health (group and individual)
15. . Other accident and heaith
16. Workers' compensation .

LA Other liability - occurrence ' 16,731,984 |, 1,715,628 18,447 812
17.2  Other liabllity - claims-made 38,804 86,007 824,811
18.1 Products liability - oceurrence 132,071 . 13,542 145,613
18.2 Produgts liability - claims-made
19.1,19.2 Private passenger auto ligbility: : 10,667,827 | .. e 1,093,814 11,761,441
18.3,19.4 Commercial auto liability i : 8,162,546 . IO . s % 8,999,499
21. Auto physical damage 7 ,'176,123' 735,810 7,911,933
22, Aireraft {all perits}

3. Fidelity
24, Surety
26. Burglary and theft i 9,481 872 10,453
o7, Beiter and rhactinery
; éB. . Credit . '
29, Internation! ]
30, Reinsurance - Nonproponlonai%Assumed Property .. 3,242,610 332,484 3,575,084
| 3. Reinsuran¢e - Nonproportionai! Assumed Liabili& 12,546,355 | 1,286,451 13,832,808
32. Reinsurante - Nonproportional Assumed Financial
: Lines. ; :
33, Aggregate write-ins for other m%es of business ....... .
34, TOTALS | 134,993,720 13,841,694 148,835,414
35. Accrued retrospective prem‘lurr‘ls based on experience .. ‘
i 36, Eamed but unbilled pnemiumsfI
37, ___ Balance (Sum of Line 34 through 36) : 148,835,414
| DETAILS OF WRITENS |

3301.

330_2. !

3303, ‘

[3308. Summary of remaining wn'te-in:‘s for Line 33 frorﬁ

overflow page i
399. Totals (Lines 3301 thru 3303 p‘lus 3398) {Line 33
above) i

i . ]
(a) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force.
Are they soreturned in this statement?.  Yes [X) Nl 1]

{b) State here basis of compiutation used-in each case . Pro-rata based on Jife of contract, net of reinsurance.




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT
PART 18 - PREMIUMS WRITTEN

Gross Premiums {Less Return Premiums), including Policy and Membership Fees Written and Renewed During Year
4 Reinsurance Assumed Reinsurance Ceded 8
Direct 2 3 4 5 Net Premiums
Business From From To To Written Cols,
Line of Busingss &) Afflliates Nan-Affiliates Affiliates Non-Affillates 1e2+3.4-5
1. Fire 3,127 376 | 10,756,043 (. 802,581 3,215,823 ¢ .............0 865,315
2. Allied iines 4,908,862 27,128,591 1,888,683 7,566,970 22,581,800
3. Farmowners multiple pexil ... 104,521 | 3,483 13,952 87,086 |
4, Homeowners muliple peril 1,914,283 Lo 20,323,154 857 047 | 3,433,739 |17 946,867
8. Commercial multiple perit 157,231 .12 23,982,472 18,916,451 Joorcre 57,122,780 |............ 105,174,353
8, Morgage QUEraNEY w e b svesene s et s san e fos e '
8. Ocean marine 53,456 | 32,259 21,197 |
2. Inland maring 2,610,827 Lo 3,518,861 383,862 1,457,803 4,308,023
10. Financial guaranty
11,1 Medical malpractice -
oceurrernce
11.2 Medical malpractica -
claims-made
12, Earthquake 20,554 4,587 2,388 9,566 13,187
13. Group accident and health ... 101,409,722 1. 28,955 582 | 35,488,948 |........;..61,683,774 | e 33,212,562
14. Credit accident and health
) (group and individual) .., :
15, Other accident and health ... |... :
16. Workers' compensation .. :
17.1 Other liability - accurrence ..48,019,505 | .......1,089,286 | . ... 10,121,080 Juroreerorenyenn 12,639 172 L 26,348,631
17.2 Other liability - claims-matie 1,627,551 271,493 1,366,008
184 Products liability -
ocourrence 881,206 | ... 38,008 190,362 155,371 eeeenen3B2, 481
18.2 Preducts liability -
clajms-made .......
19.1,19.2 Private pasgenger auto
ligility . (550, 328) J-oereerrrenrern- 32,955,236 foeeenes 14,734,330 ... 8,681,621 [ .. 10,242 807 |.o.............2B, 214,870
. 18.3,19.4 Commercial auto liabiiity 0,826,763 §oreee. 15,314,732 | 398,029 b 6,566,578 | 17,876,948
24, Auta physical damage ...l e (483,257} o......... 16,794, 086 10,545,335 | 4,245,120 |.. -..5,089,004 |.eeeeeeene 18,552,040
Z2. Aircraft (all perils) 170,219 e 80,068 89,313 |
23. Fidellty 89,050 2,770 16,664 e 85,156 |
24 Surety 155,350 220,708 e 155,000 23,811 107,247
26, BUrglany and eft ... ... frnwrermrmereermeermeseecsenco e A0 582 | 584,520 . 100,920 Lo 475,182
27. Boiler and machinery
28, Credit . .
20, international {40,174} (19,101 e 21,010 .
30. Reinsurance -
Nenpreportional Assumed :
Property XXX, 85,133,179 Lo 3,047 587 e 15,815,014 | 75,369,678
31. Reinsurance -
Nonpropertional Assumed :
Lizbility XXX 78,593,834 11,900,724 |...............66,893,110 :
32, ‘Reinsurance - :
Nonpropartional Assumed :
Financial Lines XXX 756,766 124,719 ._‘,:___.____,......,.A832.047 E
43, Agaregate write-ins for ather :
lines of pusiness ........—.... ;
34. TOTALS {1,003 ,585) 379,504 614 333,558,378 86,062,242 168,535,348 427 461,815 |.
DETAILS OF WRITE-INS
3301,
3302,
[3303.
3398, Summary of remaining wiite-
ins for Line 33 from
overflow page
3399, Totals {Lines 3301 thru 3303
plus 3398} (Line 33
above)

@) Does the compary’s direct premiums wiilten include premiums recerded cn an Installment basis?
ifyes: 1. The amount of such installment premiums §

2. Amount at which such instaliment premiums would have been reported had they been reported on an annualized basis $

Yes [ 1 Mo (X7




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Logses Paid Less Salvage & & 7 8
1 2 3 . 4 Percentage of Losses
: Net Losses ncurred
Unpaid Net Losses Losses Incurred (Col. 7, Part 2}
Reinsurance Reinsurance Net Payments Cument Year Urpaid Cument Year {o Premilums Earned
Line of Business Direct Business Assumed Recovered {Cols. 1+2-3) (Part 2A, Col. 8} Previous Year (Cols. 4+ 5-6) (Col. 4, Part 1)
1. Fire .. 5,857,278 3.613,304 1,943,974 5,952,259 6,639,631 | ... 12%6602] 255
2, Allied lines 27,667,292 | . 26631878 .. 1,085,414 | e 6,396,241 § ... 6,567,678 864,027 5.6
3 Farmowners multiple peril. 00,471 ‘ 36,538 63,933 227,398 | 235,614 55,717 62.5
4, Homeowners rultiple peril - N - = 6;412,459 |.............-.-2,508, 220 3,814,239 5,996,073 __ ... .330280|. . 647512 |41
5, Commerclal multiple peril 131,570,673 |............ 88,350,740 | ... 43,219,833 | .....d43.240770 ) . ... 49,224,038 | . . .. . 37,236,554 e B0 B
6. Morigage guaranly
8, DICEEN MEAMNE v o eveoeeeeesrsemeemeeeassoemmeeecmessoemesrereessmescome £t ot eemeee £ oeet e rasmeem A e e e e et tm e snme £ or oo e i s s smm s apmn e eresnnenreen 1,344,660 77,914 3,606 7,502 74,018 107.1
9. Inland matine 1,417,063 332,242 a3 e el T ST e B3
10 Financial guaranty x
1.1 Medical malpractice - occurrence 6,544 (6,544}
“Ha2 Medical malpractice - claims-made . . 114,566 ...(114 5686)
12. Earthquake 17,708 12,035 5,673 9,886 ¢ 56,201 8,358 48.0
13, Grolip accident and health 83,460 440 | ... ...46,015,960 | .........37 444 480 | ... 14,824,702 § ... 7,520,876 25,748 306 1.5
14, Credit accldent and health (group and individual) J
15. Ofther accident and health - .
16, Workers' compensation S 332,816 (332,816)
17.4 Other liability - oeeumence _ 14,623,207 | 7,126,846 | 7,396,451 | 31041472 | 30,248,793 | .....9,089,130 {o BT
17.2  Other Fability - claims-made 2,075,662 |............. 1,804,067 771,585 478 421 | 92,157 {. 657,859 58.0
18.1 Producs liabifity - cceurrence . 239,973 ...94,331 145,642 1,636,465 |.........1,392 355 389,752 61.8
182 Products liability - claims-made : )
18.1,19.2 Private passenger auto liability 869,655 |.........27, 495421 | ... 11,824 3548 . . 65072 .. 188269018 | .. ....16847,633 . ... ..1850007 . _.650
18.3,19.4 Commerciaf auto fiability 24,286,231 |.. V10,143,407 {4,142, 824 | ... 10,328,345 | 12,516,653 . 11,954,516 ... 546
21, Auto physical damage 310,664 13,320,889 |...... 8,175,143 5,456,410, 5,113,208 |............3,260,986 .. . . 7.38,632F . . A5
22. Aircraft (alf perils) 80,304 30,775 58,529 23,651 78,116 10,064 H3
29 Fidelity 9,353 456 8,897 744 547 ..433,606 ..319,838 M6
24, Surely 129,412 41,623 79,789 150,199 60,968 169,020 BB.3
25. Burglary and theft 133,956 §3,141 70,815 279 898 12,938 337,773 70,4
27. Boller and machinery : 133,424 (133,424)
28, Credit 6,731 {6,731}
29. International 135,911 133,697 2,214 20,970 3,062 20,122
ag, Reinsurance - Nonproportional Assumed Property XXX, 73,347 306 | 3,683,474 | ... A1,653,832 1 . 36,975,107 | .. 41,646,951 | 36,081,988 |
31, Reinsurance ~ Nonpropertioral Assumed Liability XXX, 50,968, 197 | 8,353,194 { . A4615.003 L 117 446,675 | ....88,477,193 | ..62,584,485
32, Reinsurance - Nonproporiienal Assumed Financial Lines XXX, 139,228 77,158 62,070 663,002 478,388 | 245,684
33 Aggregate write-ins for other fines of business S SO
34. TOTALS 1,180,318 464,435,074 247,181,898 218,433,495 304,581,502 301,635,620 221,378,467 53,6
DETAILS OF WRITE-INS
[3301. )
3302,
2303, .
3398, Summary of remalning write-ins for Line 33 from overflow page
3369, Totals (Lings 3301 thru 3303 plus 3398) ) (Line 33 above)




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reporied Losses Incurred But Not Reported 8 9
1 2 3 4 5 5] 7
Deduct Reinsurance
Recoverable from Met Losses Excl.
Authorized and Incurred But ’ Net Losses Unpaid Loss
. Reinsarance Unauthosized Not Reporied Reinsurance Reinsurance Linpaid Adjustment
Line of Business . Direct Assumed Companies {Cals. 1 +2-3) Direct Assumed Ceded (Cols. 4 +5 +6-7) Expenses
1. Fire : . 4,976,739 | 3,150,867 [.......1818,872 4,583,243 447 856 5052958 ...
2, Allied lines . 12,145,345 o 7,580,469 | 4,554,875 3,361,788 {e 1,520,421 | 6,356,241 | ..
3. Farmowners multiple peril : 238,000 36.187 201,813 29,584 3,999 | ... 3
4. Homeowners mulfiple pe[]l . . 23,921 ...... 11,879 12,042 y ...,......_...__.._5,940,733 36 ,702 L. 5,916,073
5. Commercial multiple peril 92,957,863 | 71,962,630 [ 20,595,333 68,654,474 | .. 46,409,037 {o......... 43,240,770 | ..
6. Mertgage guaranty ... : - e e : U USVUUUUl NS )
8. Ocean maring 35,795 32,540 3,255 . 147,112 : 146,761 3,606 | 33,010
o, Inland marine . 3, 445709 Lo 1,134,183 | 2,311,526 : 1,261,567 246,312 3,326,781 Lo 231,190
10. Financial guaranty .
11. Medical malpractice - occurrence
1.2 Medical malpractice - claims-made S
12, Earhquake reereerenn ¢ e 21 108,627 63,458 43,169 {ooe e 32,983 16,266 59,838 114,705
13. Group accident and health . 16,027,948 | ... 12,752,901 | 3,274,957 44,810,663 Jo.oooeeen 33,260,318 [{a) ... 14,824,702 | oo 1,395,407
14. Credit accident and health {group and individual) e emeeeremnne et e
15. Other accident and heaith ... . (a)
16. Workers’ compensation........... .
17.4 Odher §iability - OECUITERICE ...—_..vvmeeeemeeeeeeeemeseroereririnsceees . 18,995,244 | 7,691,858 1 ... ... 11,303,586 24,093,610 ... . 3,455,724 | 31,047,472 | 4,535,322
17.2 Other fiability = CIEIMS-INBUE .coeeeeeeeoeeeeeoeoeeieeeens eeeeeesssmancersssmseseceners e e 573,810 122,624 451,286 974,602 947,467 478 421 L. 44,070
18.1 Products liability - cecurence 1,970,745 455,431 1,515,314 126,567 5,416 1,636,465
- 18.2 Products liability - claims-made : .
o 19.1,19.2 Private passenger aufo liability : 206,104 24,317,797 | 17,121,000 169,586 19,840 915 | 8,586,384 | 18,826,918
19.3,19.4 Commercial auto liability 12,465,567 1. 5,489 427 15,856,855 }. 8,504,650 1 210,328,345 1.
21. Auto physical damage 57,670 5,606,849} .. 5,507,896 67,914 | 8,539,443 | _........3,640,772
22. Alrcrait (all perils) : 41,831 25,681 25,026 12,515
23. - Fidelity « 783,668 73,003 41,961 8,079
24, Surety 225 985 89,871 22,015 8,000 17,893
26, Burglary and theft ... 273,340 24,344 248,996 . 45,374 14,474 279 ,8% 13,924
27. Boiler and machinery : .
28. Credit .
29, International 168,021 152,053 12,962 35,17 2,000 {20970 | 9,875
30, Reinsurance - Norproportional Assured Property XXX, 54,000,173 o5, 141,545 L 8,867,628 XXX 59,546,985 |...........31,438,506 |. 36,975 107 1. .4,524 659
a1, Reinsurance - Nonproportional Assunied Liability XX 110,993,737 [ 70,873,832 | 40,020,099, X, 90,744,626 ... 13,318,050 | ... 197 446 675 ... 16,705,956
32, Refnsurance - Nonprepoertional Assumed Financial Lines b N ST 566,753 101,275 465,478 200 288,577 91,053 ) 663,002 | oo 45,923
33. Aggregate write-ins for oiher fnes Of BUSINESS ... oo b et e g e e D s
34, TOTALS 263,774 360,946,671 253,713,760 107,496,685 237,500 349,003,278 152,155,871 304,581,582 42 004,622
DETAILS OF WRITE-INS .
3301. s :
3302. . e . S T T B, B S CEeTT I STERSIPURY ISUYOTSt PN ST
3303. . - e seederererrrrr s s b e - SISO TP
3308. Summary of remaining write-ins for Line 33 from overilow page :
3399, Totals (Lines 3301 thru 3303 plus 3398) {Line 33 above)

@ eluding$ e for present value of life indemnity claims.




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.1 Direct {193,770} {193,770}
1.2 Reinsurance assumed 43,374,987 43,374,987
1.3 Reinsurance ceded 16,081,468 16,081,468
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3) 27,099,749 27,088,749
2. Commission and brokerage:
2.1 Direct excluding contingent {341,432 (341,432
2.2 Relnsurance assumed, excluding contingent 188,692,007 188,692,007
2.3 Reinsurance ceded, excluding contingent 75,478,428 75,478 428
2.4 Contingent-direct
2.5 Contingent-reinsurance assumed .8,202,828 8,202,828
2.6 Contingent:reinsurance ceded 2,313,684 2,313,684
2.7 Palicy and membership fees
2.8 Net commission and brokerage (2.1 + 2.2-28+ 24 +25- 26+ 27) 118,761,291 118,761,291
3. Allowancesto manager and agents
4, Advertising 45,668 382,363 20,408 448,438
6. Boards, bureaus and associations 17,102 143,193 7,643 167,938
6. Surveys and undenwriting reports
7. Audit of assureds' records
8. Salary and related items:
8.1 Salaries 1,980,083 |.ororrres 16,578,516 484,836 19,443,415
8.2 Payroli taxes 92,628 775,552 41,393 902,573
9. Employee relations ang welfare 427 875 3,274,402 191,206 3,803,483
10. Insurance 8,026 67,166 3,586 78,808
11. Directors’ fees 5,304 44 380 2,369 52- 050
12. Travel and {ravel items 130,656 1,083,049 58,387 1,282,892
13. Rent and rent liems 147 184 1,232,333 | 65,773 1,445,280
14, Eguipment 100,401 840,633 44,867 985,801
15. Cost or depreciation of EDP equipment and software 111,442 933,071 489,800 1,004,313
16. Printing and stationery ' 15,519 129,936 _6,935 152,390
17. Postage, telephone and telegraph, exchange and express 36,287 303,824 16,216 356,327
18, Legal and audiing ' 104,359 873,173 46,635 1,004,767
19. Totals (Lines 3 to 18} 3,222 81 fo 26,673,121 | 1,440,054 | 31,335,886
20. Taxes, licenses and fees: | . _
20.1 State and local insurance tafes deducting guaranty association
credits of § . 136,511 136,511
20.2 insurance department Iicensu‘as and fees 203,606 102,769 306,375
20.3 Gross guaranty association a‘ssessments ) 1,345 1,345
20.4 All other {excluding federal and foreign income and real estate} ...
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20,3 + 20.4) 341,462 102,769 444,231
~ 21. Reaz estate expenses ! 67,633 67,633
22. Real estate taxes
23. Reimbursements by uninsured accident and health plans
24. Aggregate write-ins for miscellanecus expenses :
25. Total expenses incurred i 30,322,260 | 145,843,507 |ooarnnnnnn?, 542,823 J&)  rrree 177,708,580
28. Less unpaid expenses - current y!ear 42,004,622 |.....orreree 5,725,142 47,729,764
27. Add unpaid expenses - prior yeari 41,851,007 |ooooreeneend 4,734,828 46,585,835
28. An;g:pts receivable relating to ur_m%insured accident and health plans, prior
29, Amounts receivable relating to ur{insumd accident and health plans, current
year : }
30, TOTAL EXPENSES PAID (Linesfz5 - 26 + 27 - 28 + 22} 30,168 ,6‘45 144 853,193 1,542,823 176,564,661
DETAILS OF WRITE-INS :
2401,
2402.
2403,
2498, Summary of remaining write-ins fpr Line 24 from overflow page
2499. Totals (Lines 2401 thru 2403 p|u§ 2498) (Line 24 above!

(a) Incluzdes management fees of $

paid to affiliates and $

11

paid to non-affiiates.




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

2 .
Collected Earned
During Year During Year
1. U.S. Government bonds (@ 2,853,009 .3,859 488 [
1.1 Bonds exempt from U.8. tax (a) 18,500 ...18,500:
1.2 Othar bonds (unaffiliated) (a) 9,702,425 ....8,413,993
1.3 Bonds of affiliates (a) : )
2.3 Preferred stocks {unaffiliateq) )
211 Preferred stocks of affiliates 9]
2.2  Gommon stocks (unaffiliated) 908,418 | oo §24,2
2.21 Comrmon stocks of affiliates
3 Morigage loans (c)
4 Real estate {d) .
5. Contract loans. :
-B. Cash, cash equivalents and short-term investments (&) 3,350,467 .4 744,270
7 Derivative instruments (U] .
8. Otherinvested assets :...5,759
9. Aggregate write-ins for investment income i
10.  Total gross investment income 6.938.876 1 o
11, Investment expenses | {a)
12 Investment taxes, licenses and fees, excluding federal income taxes ; {)
18.  Interest expense ! {n)
14.  Depreciation on reaj esiate and other invested assets ) : [0)]
15.  Aggregate write-ins for deductions from investment income ; "
16.  Total (Lines 11 through 15) ' 1,548,419,
17. __Net Investment Income - (Ling 10 minus Line 16) : 16,118,769
DETAILS OF WRITE-INS : ;
0oot.
0802,
0903.
0998.  Summary of remaining write-ins for Line 9 from overfiow page
0999. Totals (Lines 0901 through 0903 plus 0968) (Line 9, above)
1601, j
1502, i
1503, .
1898.  Summary of remaining write-ins for Line 15 from overflow page
1599, To@_(Lines 15601 through 1503 pius 1598) {Line 15, above) ) -

(@) Includes § ..
(b) tncludes $ ..
{c) Includes § ...
{d) Includes $ __.
{e} Includes $ ..
 Includes § __.
{9) Includes § ...

segregated and Separate Accounts.
(h) Includies 3 ...
i} Includes $ ..

..261,522 accrual of discount less $ 5,722,387 amortization of premium and less §
..... acerual of discount less $ -.amortization of premium and less §
-.accrugl of discount less $ .amortization of premium and less $
for company's occupancy of its own buildings; and excludes § oo
1,429,687 accrual of discount less $
..accrual of discount less $

-investment expenses and $

.. interest on encumbrances.

~.amortization of premium,

~.interest on surplus notes and $

.. interest on capital notes.
depreciation on real estate and §

depreciation on other invested assets.

.2,009,918 paid for acerued interest on purchases.
\......paid for accrued dividends on purchases.
- Paidl for accrued interest on purchases.
208,744 amortization of premium andless $ .71 249 paid for accrued interest on purchases.

invesiment taxes, licenses and fees, excluding federal income taxes, atiiibutable to

EXHIBIT OF CAPITAL GAINS (LOSSES)

4
Realized Increases
Gain (Loss) Other (Decreases)
On Sales or Realized - by
Maturity Adjusiments Adjusiment Totat
1. U.5. Government bonds (810,788} ;
1.1 Bonds exempt from U.8. tax g
1.2 Other bonds (unaffiliated) 184,841 184
1.3 Bonds of affiliates
21 Preferred stocks (unaffiiiated)
2,11 Preferred stocks of affiliates ...(522 507} {522,507)
2.2 Common stocks (unaffiliated) 7,469,022 15,878,766} | .oreeeooreeoeeneennnn. 1,610, 266: 1
2,21 Commeon stocks of affiliates (738) (904,413 1
3. Morlgage loans
4, Real estate
5, Contract lcans
8.  Cash, cash equivalents and short-term investments {95,412
7. Derivative Instrumenis
8. Otherinvested assets
8. Aggregate write-ins for capital gains (losses)
10. _ Total capital gains (losses) 5,766,924 (7,305,686)
DETAILS OF WRITE-INS

0901,

0802, ...

0803.

0898.  Summary of remaining write-ing for Line 9 from overflow page

0998. _ Totals (Lines 0801 through 0993 plus 0988) (Line 9, above)

12




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

EXHIBIT OF NONADMITTED ASSETS

Gurrent Year Total
Nonadmitted Assets

2

Prior Year
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets

oc oo N O

14.

18,
16.1 Current federal and foreign income tax recoverable and interest thereon
16.2 Net deferred fax asset
17.
18,
18,
20,
21.
22,
23,
24,

28,
26.

. Bonds (Schedule D).
. Stocks (Schedule D):

. Mortgage loans on real estate (Schedule B):

. Real estate (Schedule A):

- Cash, (Schedule E, Part 1}, cash equivalents (Schedule E, Part 2) and

. Contract loans

. Other invested assets (Schedule BA)
. Receivables for securitles

. Aggregate write-ins for invested asset

. Subtotals, cash and invested assets {Lines 1 to 9)
11.

12.
13,

"14.3 Other amounts receivable under reinsurance contracts

'Receivables from parent, subsidiarﬁes and affiliates

{Col. 2-Col. 1)

2.1 Preferred stocks

2.2 Comrmon stocks

3.1 First liens

3.2 Other than first liens

4.1 Propetties occupied by the company

4.2 Properties heid for the production of income

4.3 Properties held forsale

short-term investments (Schedule DA}

Title plants (for Tite insurers only).

Investment income due and accrued

Premiums and considetations:

18,1 Uncolletted premiums and agents' balances in the course of
collection

938,000

13.2 Deferred premiums, agents’ balances and installments booked but deferred
and not yet due. .

807,000

{31,000)

13.3 Accrued retrospective premium

Reinsurance:
14.1 Amounts recoverable from reinsurers

14.2 Funds held by or deposited wiih reinsured companies

Amounts receivable relating to uninsured plans

8,514,523

Guaranty funds recelvable or on deposit

2,815,341

(5,699,182)

Electronic data processing equipmént and software

Furniture and equipment, including! heaith care delivery assets

Net adjustment in assets and liabilities due to forelgn exchange rates

1,047,041 |..
1,947,835 |....

1,230,926
1,296,754

...183,085
—C )

Health care and other amounts recaivable.

Aggregate write-ing for other than ibvested assels

1,807,933

Total assets excluding Separate Afccounts, Segregated Accounts and
Protected Cell Adcounts (Lines 10 to 23)

13,555,332

From Separate Accourts, Segrega{ted Accounts and Protected Cell Accounts.........

121,592

(1,786, 341)

6,370,813

(7,184,519

Total (Lines 24 and 25)

13,565,332

6,370,813

(7,184,519}

0901,
0902,
0903.
0908,
0989,

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 9 from overflow page

Totals {Lines 0901 thry 0903 plus 0998)(Line 9 above)

2301,
2302,
2303,
2398.
2399,

Miscellaneous accounts receivable

609,023

Prepaid expenses

1,298,910

(609,023}

121,502

{1,177,318)

Sutmmary of remaining write-ins fo} Line 23 from overflow page

Totals (Lines 2301 thru 2303 plus 23e8)(Line 23 above)

1,907,933

121,592

(1,786,341)
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANGIAL STATEMENTS'

Summary of Significant Accounting Policies

* Acpounting Practices

The accompanying financial statements of QBE Reinsurance Corporation (the Company) have been prepared on the basis of accounting practices preseribed or
perniitted by the Commonwealth of Pennsylvania Insurance Department (“Pennsylvania SAP™), Effective January 1, 2001, insurance companies domiciled in

Pennsylvania are required to comply with the National Association of Insurance Commissiotners’ (“NAIC*) Accounting Practices and Procedures manual (“NAIC
SAP"), subject to certdin deviations preseribed or permitted by the Department.

On May 17, 2004, the Company received written approval from the Insurance Department of the State of Pennsytvania to account for the adverse development
cover entered into.with Equator Reinsurances Limited, an affiliate, as a retroactive reinsurance agreement (See Note 23).

Use of Estimates in the Preparation of the Financial Stagtements

The preparation of financial staternents in conformity with Statutory Accounting Principles requires management 1o make estimates and assumnptions that affect

the reported amounts of assets and liabilities. [ also requires disclosure of contingent assets and liabilitics at the date of ‘ihf; financial statements and the reported
amounts of revenue and expenses during the period. Actual resylts could differ from those estimates, - ‘

Agcounting Policieg

Premiums written are ¢arned and recognized as revenues ratably over the teyms of the reinsurance treaties or certificates to which they relate. Unearned premiums
are established for the unexpired portion of in-force premiums and are based on statistical data available to the Company or reports received from ceding
cormpanies. Premiums written and unearned premiums are presented after deductions for reinsurance ceded to other insurapce companies.

Expenses incurred in connection with acquiring new reinsurance business, ineluding acquisition costs such as sales commi

13
ssions and brokerage, are charged to
operations as incurved. Expenses incurred are reduced for ceding allowances received or veceivable, i

]
Net investment income includes interest and dividends received ar accrued on investments. It also includes amortization of any purchase premium or discount
using the interest method, adjusted prospectively for any change in estimated yield to maturity, Investment income is recognized when eamed. Inyvestment
income due and accrued that is deemed uncollectible is charged against net investment income in the period such detel'rninétion is made, while investment income
greater than 90 days past due is nonadmitted and charged directly to surplus. Net investment income is reduced by investment management expenses.

Realized investment gains and losses are reported In income based upon specific identification of securities sold. Beginnin:g January 1, 2001, realized losses

include valuation adjustments for other than temporary declines in investments. Unrealized investment gains and losses represent changes in the reposted fair
value and are recorded directly to surplus. ] i

In addition, the Company uses the following accounting policies:

Short-term investments are stated at amortized cost.

i,
Bonds are valued at amortized cost using the scientific method except where the Securities Valuation Office of the NAIC réi.quires a lower carrying value.

Common stocks including mutual funds and non-redeemable preferred stoeks of unaffiliated companies other than stocks of subsidiaries and affiliates ure stated at
market value. : .

Redeemable preferred stocks are stated at amortized valus.

The company's investment in its wholiy owned subsidiaries, QBE Insurance Corporation, QBE Central de Seguros S.A., and National Farmers Union Property
and Casualty Company (NFU), are stated at statutory equity value. Goodwill arising from the acquisition of National Farmers Union Property and Casuaity

Company and QBE Cenual de Seguros S.A. is amortized over a period of ten years. Unamortized goodwill at the end of the current year was $42,231,037 and
($6,836).

The Company does not anticipate investment income as a factor in premium deficiency calculations,

‘The estimated liability for unpaid losses and loss adjustment expenses is based on reports and individual case estimates rcc{:ived from ceding companies. An
estimated liability, based on historical experience and modified for current trends, is also recorded for losses and loss adjustment expenses, which have been
incurred but not reported. The methods of determining such estimates and establishing the resulting reserves are continuaily reviewed and modified 10 reflect

current conditions, and any adjustments are reflected in results of operations currently. Unpaid losses and loss adjustment expenses are presented after deductions
for reinsurance ceded fo other insurance companies and anticipated salvage recoveries.

Unpaid losses and loss adjustment expenses also include a provision for certain types of latent injury, environmental pollution or texic exposures which cannot be

estimated with traditional reserving techniques since such exposures are subject to evolving legal interpretation. The reserves carvied for these exposures represent
management's best estimate based on currently available information. The company’s exposure to these types of perils is immaterial.

Real estate is reported at original cost, plus additions or improvements, less depreciation and encurbrances on the real estate. Depreciation is based on the
siraight-line method over the estitmated useful life.

A deferred tax asset has been recorded on the Company’s balance sheet in accordance with the requirements of 8SAP No. 10 Income Taxes.

The Company has a written capalization policy for purchases of itemns such as electronic date processing equipment, software, fumiture, and lease hold
improvements, The predefined capitalization thresholds under this policy have not changed from those of the prior year.

Accounting Changes and Coyrection of Errors

Accounting Changes Other than Codification and Cojrection of Errors

During 2003, the Company adjusted current income axes payable in the amount of $1,640,174 based on the related income tax obligation as reported in the most

recent Federal income tax return. The adjustment was recorded in conformity with SSAP No. 3 and was reported as  change in unassigned funds (surplus) at
December 31, 2005 as the amouni related to the correction of a balance established in a prior period.

Accounting Changes gs a Result of Codjfigation

The Commpany prepares its statutory financial statements in conformity with accounting practices prescribed or permited by the Insurance Department of the
Commonwealth of Pennsylvania. Effective January 1, 2001, insurance companies domiciled in Pennsylvania are required to prepare statutory basis financial
statements in accordance with the National Association of Insurance Commissioners’ (“NAIC™) Accounting Practices and Precedures manual (“NAIC SAP™),
subject to certain deviations preseribed or permitted by the Department.

Statutory accounting practices differ from those used prior to January 1, 2001, primarily because under NAIC and Pennsylvania Statutory Accounting Principles
{“Pennsylvania SAP") the recognition of net deferred tax assets is now required.

Accounting changes adopted to conform to the provisions of the new NAIC Accounting Practices and Procedures Manual {codification) are reported as changes in
accounting principles. The curnulative effect of changes in accounting principles is reported as an adjustment to unassigned funds {surplus) in the period of the
change in accounting principle. The cumnulative effect is the difference between the amount of policyholders’ surplus at the beginning of the year and the amount
of policyhoiders’ surplus that would have been reported at the date if the new accounting principles had been applied retroactively for all prior periods. The effect
on the Company’s surplus at January 1 2001, was an increase jn statutory surplus of $6,879,238 relating to the recognition of a deferred tax asset.

Business Combinations aud Goodwill

Statutory Purchase Methed

a. The Company purchased 100% of Nationai Farmers Union Property and Casualty Company (NFU) and its subsidiary United Security Insurance Company
(USIC) on September 28, 2005, NFU is licensed in 46 states and sells personal and cormmercial tines of insurance. On May 31, 2005 the f:ompany allso
purchased 1.9% of Conipania.Central de Seguros SA and 0.1% of Compania Central de Seguros de Vita SA, Colombian based P&C and life companies. On

14




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

'NOTES TO FINANCIAL STATEMENTS

Novernber 30, 2005 Compania Central de Seguros de Vida S.A., a Colombian life insurance compatty; was merged into QBE Central de Seguros 5.A., a

4

3.

6

7

P&C company.

b. The acquisition of these entities was accounted for as a statutory purchase.

¢. The cost of these acquisitions was $137,687,823, and $426,606 resp
Seguros S.A.

d. Goodwill is amortized over ten years, Goodwill amortization relatin
for the year ended 12/31/2003,

Statutory Mergers
Not applicable
Impairment Loss‘
Not applicable

Discontinued Operations

Not applicable
Investments

Mortgage Loans, including Mezzanine Real Estate Loans

Not applicable
Troubled Debt Restructuring for Creditors
Not applicable ‘
Reverse Mortgages
_ Not applicable
Loan-Backed Securities
Not applicablé
Repurchase Agreements
Not applicable
Real Estate
Not applicable

J_oint VYentures, Pm'tnership;s and Limited Liability Companies

Detail for Those Greater than 10% of Admitted Assets

Not applicable

Write-downs for Impairments ) |
Not applicabie
Investment Income

Accrued Investment Income

The Company does not admitlinvestment income due and accrued if amounts are over 90 days past due.

Amounts Nonadmitted
None :

Derivative Instruments

Not applicable

Federal Income Taxes

. |
a. Components of Net Defel'r;ed Tax Assets

ectively resulting in gqodv;.'i!] of §43,313,884 for NFU and ($7,259) for QBE Central de

g to the purchase of NFU and QBE Central de Seguros $.A. was $1,082,847 and ($423)

‘ 12/31/2005 12/31/2004
Total gross deferved tax assets $27,960,872| $25,920,527
[Totai gross deferred tax liabilities 6,162,806 3,494,944
Net deferred tax asset ‘ 21,798,066 17,425,583
Non admitted deferred tax assets 8,514,523 2,815,341
[Net Admitted deferred tax asscts 13,283,543 14,610,242
(Increase) decrease in nonadnf'litted deferred tax asset $(5,699,182) $3,041,002
b. Unrecognized Deferred Taix Liabilities

Not applicable /
¢. Current Tax and Change in Deferred Tax
The provisions for income taxes incurred on earnings for the years ended December 31 are:
Description 2005 2004
Federal $15,065,928 $14,628,291
Realized capital gains 2,368,423 468,440
Federal and foreign income tax expense incurred $17.434,351 $15,096,731

14.1




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

The tax effect of termporary differences that give rise to the significant portions of deferred tax assets and deferred tax liabilities are as follows:

Deferred tax assets 12/31/2005 12/31/2004
Unpaid losses and LAE $16,860,342|  $16,204,293
Unearned premiums 10,418,479 9,414,601
Capital loss carryforward 0 152,322
Deferred Compensation 521,663 0
Oiher ‘ 160,388} 149,311
Total deferred tax assets $27,960,872| | $25,920,527
MNon-admitted deferred tax assets 8,514,523 | 2,815,341
Admitted deferred tax assets 19,446,3491 | 23,105,186
Dieferred tax liabilities
Unrealized gain 2,445,089 5,002,079
Retroactive reinstirance assumed 3,292,803 3,093,040
[nvestments 148,249 ' 0
Prepaid expenses 42,553 . 0
Fixed asgets 52,670 129,820
Other 161,442 270,005
Totat deferved tax liabilities 6,162,806] [ 8494044
Met admitied deferred tax assets $13,283,543] | $14,610,242
The change in net deferred income taxes is comprised of the following:
12/31/2005 |} §2/31/2004 Change
Total deferred tax assets $27,960,872)]  $25,920,527 $2,040,345,
Total deferved fax liabilities 6,162,806 8,494,044 (2,332,138}
Net deferred tax asset 321,798,066 ' $17,425,583 4,372,483].
Tax effect of change ir unrealized gains (losses) (2,556,990)
Change in net deferred income tax $1,815,493

d. Reconciliation of Federal Income Té.x Rate to Actual Effective Rate

The signiticant items cauging a difference between the statutory federal income tax rate and QBE Reinsurance Corporation’

foliows:
| Effective
Deseription 2005 [ Tax Rafe
[*rovision computed at stafutory rate $21,576,617) | 35.00%
i‘
Dividends from 100% owned affiliates (5,950,000) -9.65%
Tax-exempt interest, net of pro-ration (9,669) ' -0.02%
Travel and entertainment 34,379 | 0.06%
[Bividends received deduction, net of pro-ration (189,178) ‘ -0.31%
[Other nondeduetible expenses 145,661} | 0.24%
Prior period adjustment (57.486)1 | -0.09%
Other 68,534 0.01%
[Total $15,618,858 | 25.34%
Federal and foreign income taxes incurred $15,065,928 24.44%
Realized capital gains tax 2,368,423 3.84%
Change in net deferred income tax (1,815,493) -2.94%
ofal statutory income taxes $15,618,858 25.34%

e. Operating Loss and Tax Credit Caryforwards

1. At December 31, 2005, the Company had no unused operating loss carry forwards available to offset against future taxable income.

2. The fo“owing' is incoroe tax expénse for 2005 and 2004 that is available for recouprent in the event of future net losses:

Year Amoung
2005 $16,756,945
2004 17,507,719

f. Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:

QBE Investments (North America), Inc. (Parent of US Group)

QBE Holdings, Inc.

QBE Managerment, Inc.

QBE Insurance Corporation

QBE Specialty Insurance Company

Mational Farmers Union Property & Casualty Company

United Security Insurance Company

2. The method of allocation among companies is subject to a written agreement, appraved by the Board of Divectars, whereby atlacation is made primarily on a
 separate return basis with current credit for any net operating losses or other items utilized in the eonsolidated tax retum. Intercompany tax balances are seftled

quarterly.

14.2
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"~ ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE GORPORATION i

NOTES TO FINANCIAL STATEMENTS

10. Information Coneerning Parent, Subsidiaries and Affiliates
Nature of Relationships ‘ '

The‘company-is a wholly owned subsi'diary. of QBE Holdings Inc., an insurance holding company domiciled in the state of Delaware,
owned subsidiary of the QBE Insurance Group Limited, 4 publicly traded company .incorporated under the laws of Auystralia.

Detail of Transactiong Greater than 1/2% of Admitted Assets

On September 28,-2005 the Company received a $75,000,000 capital contribution from its parent QBE Holdings Inc. to pactially fund the Company’s acquisitioh
of NFU. On November 28, 2005 the Company received an additional $82,000,000 Capital-Contribution from its Parent QBE Holdings Inc.

which is ultimately a wholly

Subsequently, the company r_éceiv;zd from QBE Insurance Corporation a dividend of $13;000,000 on November 30, 2005. -
Change in Terms of Intercom pany Arrangements

Not applicable E ) :
‘Amounls due to or from’ Rel:itgd Parties

‘ ! '
At December 31, 2005, the company reported $4,175,472 due from QBE Holdings Inc., $1,433,698 due from QBE Insurance Corporation, $129,573 due from
QBE Specialty Insurance Cobapany, $75,000 due from QBE Bermuda Management, $767,838 due to QBE Management Services Pty Ltd, and $31,318 due to
other affiliates. The terms of the infercompany management and service dgresment require that intercompany balances be settled within 45 days.

Guarantees or ‘Contingencies;=f0r Related Parties )

The Company has a guarante%‘e from QBE Insurance Group Limited on its feli;{qdl-ﬁany balances receivable.

Management,_ 'Segvjce -Cont;a:cig, Cost Sharing Armrangements ‘ e - ‘

A group aftiliate QBE Managcrhgm Services Pty Ltd. provides certain ;ﬁﬁﬁiigefhcnt services to all members of the QBE Group at fair value.
Nature of Re_le{tionshig_ s that Could Affect Operations A ST '
All ou.mltallaing shares of the Company are owned by the Parent, . '

v

Amount Dedueted for Investment in Upstream Company
Not applicable

Detaj} of investments in Affiliates Greater than 10% of Admitted Assets o o '

The company owns 100% of (QBE Insurance Corporation. Thig investment i féc'orde'd at its.statumry equity value of $138,696,007. Summarized statutory

information at December'.’i_l ,*: 2005 for QBE Insurance Corporation follows:

Desériptiuﬁ ‘ ] Amount
Admitted Assets LIV
Liabilities |l zmaese
Policyholders’ Surplus | 138,696,007
Net Income - l . $10,724,500

o ] _
The cpmpany owns 100% of National Farmers Union, This fnvestment is recorded at its statutory equity value of $141,352,197, which includes unamortized
gogdwill of $42,231,037. - See Note T and Note 3A. ‘Sumniarized statutory information at December 31, 2005 for National Farmers Uriion foliows:

besctiption T ‘ :A.'moqn'trl '

Admitied Awcls || SEHIS1046 |
Liabilities . 163,692,786 ’
Policynolders’ Surplus || 99,121,160 i
'Netincome I $22,727_-,642 :

Write down. for Imn_aii'me_nts'- of Investments in Affiliates

Not applicable

11. Debt

. Not applicable

12, Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated. Absences and Other Postretirement Benefit Plans
Defined Benefits Plan ' '

The Company has a defined benefit pension plan covering substantially all of its emptoyees. The benefits are based on years of service and the employee's average
highest three.consecutive years of annual compensation. The company's funding and accounting policies are to contribute annually an amount which is between
the minimum required deposit to the plan and the maximum deductible as calculated by the pension actuary and to treat such contributions as & reduction to the
comipany’s pension liability. | The company’s pension expense for 2005 and 2004 was. $364,426 and $415,188 respectively.

At December 31, 2005, the plan's accumulated benefit obligation, determined in accordance with the Trustee funding policy using the entry age normal cost
method with frozen initial -liaj;ility and valued as of January 1, 2005 (the most recent actuarial valuation date) based on an assumed interest rate of 6.1% was
$4,324,598 including fully vested benefits of $3,518,957 and the fair value-of plan assets was $3,813,825.

14.3 o ‘ ;.’!'#,"




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE GORPORATION

NOTES TO FINANCIAL STATEMENTS

2005 2004
Pension Pension
Beneflts Benefits
Change in het}gﬁt abligation
Benefit obligation at beginning of year $3,647,979 $2.678,272
Serﬁce cost T 343,816 372,480 :
Interest cost - ' 275,533 2933 1 |
Actuarial (Gain) logs 880,795 362,522
Benetits paid ‘ {23,498) - (8,228)
Benefit obligation at end of year $5,124,625 $3,647,979
Change in plan assels
Fair value of plan assets atbeginniﬁg of year $'2,909,33.8 $2,220,895 i
Actual return on plan assets 102,298 41,171
Eroployer sontribution 825,687 655,500
Benefits paid ' (23,498) (8.228)
Fair value of plan asset;; at end of year 33,813,825 $2,909,338
Funded status
~ Unrecognized net (gain) or loss 2,380,497 1,495,602
Remaining net obligation.op net asset at initial date of appiication (119,210} {129,145)
Prepaid assets or (accrued)-liabilities 950,487 627,816 ,
Benefit obligation for non vested employees .
Benefit obtigation for non vested employees . 805,641 289,210
Components of net-periodic benefit cost
Service cost _ TTRIRG | 372,480
Interest cost 275,533 242,933 !
Expected return on plan assets ‘ 254,923 S 197,132 :;
Amortization of unrecoénized transition cbligation or transition (asset) 138,590 o (9.935) :
Amortization of (gain} or loss . 0 64,723 :
Total et periodic henefit cost $503.0l6 $473,069 ‘
. !:
2005 2004 !
Waeighted average assumptions
Discount rate 4 6.1% 8.0%
Rate of compensation increase i 6.0% 6.0%
Expected long term rate of retuim on plan assets 8.0% 8.0%

As of the most recent actuarial valuation daie the projected plan pension obligation and accumulated benefit obligation for all non-vested employees was
$1,250,346 and $803,641,

The percentage of the fair value of total plan assets as of December 31, 2005 was:

Description Allocation Percentage -
12131405
Equity Security 60.8%
Fixed Income Security 39.1%
Real Estate 0.0%
Other 0.1%
Total 100%

The weighted average asset allocation by asset category for the employess defined benefit pension plan at December 31, 2005 was:

Description Target Allocation
Percentage 2005
Equity Security 60%
Fixed Income Security” 40%
Total "100%

The Company’s Board of Directors has established a broad invesiment strategy targeting an asset atlocation of 60% equity and 40% .ﬁ>§ed inqome. Iq developing
this asset allocation strategy, the Board took into account, among other factors, the information provided to it by the plans' actuary, information relating 1o the
historica} investment retums of each asset class, the comelations of those returns and input from the plans” investment consultant.

14.4
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~** ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
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The plans' investment goal is to seek current income with a secondary objective of capital appreciation.
income securities rated "AA" or better with an average maturity of three to five years alon
invests in stocks that possess the following attributes: price to earnings ratio of 20%
rate of 10% over the last five years.

The risk management practice includes investing in fixed
g with-a blend of both growth and value stocks. The fund typically
below market; dividend yield 20% above market; earnings per share growth

A minimum pension Fabili ty adjustment is required when the actuarial present value of accumulated benefits exceeds plan assets or accrued pension labilities, At
December 31, 2005 the accuriulated benefit obligation for vested em

_ ployees was 33,518,957; plan asscts fair value was $3,813,825. Thete was no additional
minirnum liability for the yeat ended Pecember 31, 2005. '

The expected rate of return for the pension plan repfesents the average rate of return to be eamed on plan assets over the period the benefits included in the benefit

obligation are to be paid. Th¢ expected long-term rate of return on plan assets has been established by considering annualized returns of historical market data,
future expected market returns, and actual retuns on the Company’s pian assets. As 2 result of this analysis, the expected rate of return of 8.0% will remain
unchanged for the pension pl?n for 2005. :

i

The expected benefit payments are based on the same asstimy

‘ ptions used to mcaéure the benefit obligations and include estimated future employes service. The
expected benefit payment forjthe company’s pension plan for the years indicated are as follows:
Year — Pension Plaﬁ ' '
: Benefits
2006 . P s23408
2007 L 23498
2008 : 23,498
12009 . 23,498 i
| 2010 1,352,357
12011 -2015 2,619,858

The expected eﬁ-upluyer’s contribution to the plan for fiseal year 2006 "is‘$96'0,9_83. R B
Defined Contribution Plans S

. The Company has a 401(k) 1'étiremenr. plan and matches 4% up to 6% df a ﬁartic‘ipaﬁt’s annual salary, All company employees are eli.gibie fo par-ticipate in the

defined contribution plas. The Company's contributions to the plai were'$270;271 and $232,595 in 2005 and 2004, respectively. The fair market value of plan

Multiemplover Plans
Not applicable

Consolidated / Holding Com:aany Plans
Not applicable

Postemployment Benefits and Compensated Absences

The Company has nio obligat%on to current or former employees for benefits after their empioyment but before their retirement other than for compensation refated
to eamed vacation. The contpany’s policy is all vacation i taken in.the year that it is earned. .

Capital and Surplus.‘DividiLnd-Restrictions;and Quasf'«qurgzinizations
Qutstanding Shares ‘ ' o .
The Company has 250,000 shares of $200 pa} valué common stock authorized and 150,000 shares issued and outstanding, The Company has no preferred stock ;
authorized, issued or outstanding, . oo :
Dividend Rate of Preferred Stock
Not applicable
Dividend Restrictions ;
Dividends on common sto::ckj are paid as declared by the Board of Diréctors-of the Company. Under the insurance regulations of the Commonwealth of
Pennsylvania, the maximum dividend that can be paid by insurance companies, is limited to the greater of net income or ten percent-of statutory surplus. On
November 30, 2005, and-De¢ember 28; 2005 the Company paid & dividend to its immediate parent, QBE Holdings Inc. in the amount of $82,000,000 and
8,000,000 respectively, each pursuant to rcgulato;y approval. - :
Mutual Surplus Advences 1 e ‘ .
Not applicable '
Company Stock Fleld for Spdeial Purposes
Not applicable '
Changes in Special Surplus IM
Not applicable. .
Changes in Unassigned Funds . _ .
The portion of .u'naQsighed fq nds (surplus) rep;fesented or reducéél hj‘f é;ch:iitem below is as follows:

bescription T Current Yea“r" : FE

: : increase (Decrease) .|
in Surplus_

Unrealized gain orloss - | 5(4,743,6955 .

Non acjmitfed assets ] - (7,184,519)

Provision for reinsurance. i ‘671,711

Total incréage (decrease) ‘ $(11,261,504)

-Surpius Notes - B . =
'Notapplicable ‘ ’
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Quasi Reorganizations

Not:pplicab]c

Contingencies

Not applicable

Guaranty Fund and Other Assessments .
Not applicable

Gain Contingencies
Not applicable
QOther Contingencies and Writedowns for lmpairment
Not applicable

Leases
Lesses [easing Arrangements

The Parent QBE Holdings has entered into a nos-cancelable operating lease agreement effective September 1, 1998 and ex

charged for office space and other equipment under non-cancelable operating leases by Holdings. Lease expenses paid by t

$1,428,528 for the years ended December 31, 2005 and 2004, respectively.

Future annual and minimum rental payments are as foifows:

CORPORATION

|
|
i
i
l
|

iring in 2014. The company is
?w Company were $1,140,806 and

Year Amount
2000 $2,210,287
2007 2,207,540
2008 2,365,651
2609 2,534,361
2010 2,618,500
Thereafter 8,741,647
Total $20,767,986

The Company has not entered into any sale and leaseback arrangements.
Lessor Leasing Amrangements

Not applicable

Information Aboeyt Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not applicable

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

Gain or Loss from Uninsured Plans and the Uninsured Portiou of Partially Insured Plansg

Not applicable

Direet _Prcmium Written / Produced by Managing General Agents / Third Party Administrators

The Company uses Program Managers to write and administer personal auto insurance products in California. The terms o

authority for underwriting, claims payments and adjustment, reinsurance ceding, binding authority and premium collection. There are no premiums written which
individually are greater than 5% of policyholders’ surplus. Premiums written by PM’s which are less than 5% of policyholders’ surplus total (31,003,585).

September 11 Events

The net loss ircured from the World Trade Center catastrophe is immaterial in nature as of December 31, 2005 and is fully reflected in the financial statements.;

Othey Items

Extraprdinavy lems

Not applicable

Troubled Debt Regtructuring for Debtors

Not applicable .

Asset Held by Governrpent Authorities or Pledged as Collateral
Mot applicable ‘

Uncollectible Premiums Recejvable

i
1
1
!
1
I
i
|
|
|
|
|
|

H

1

i
| ]
|
1
|

f the PM contracts give the PM’s | .

At December 31, 2005 and 2004, the Company had admitted assets of $157,738,933 and $165,487,219, respectively in premiums receivable due from ‘
policyholders, agents and ceding insurers. The Company routinely assesses the collectibility of these receivables and establishes appropriate provisions. Based
upon Company experience, any uncollectible premiums receivable as of December 31, 2005 are not expected 1o excesd the nonadmitted amounts iotaling
$938,000. The potential for any additional loss is not believed to be material to the Company’s financial condition.

Nonecash Trapsactjons

Mot applicable

Business Interruption Insurance Recoveries
Not applicable

Events Subsgguent

As of the filing date of this statement no evenss have occurred which have had a material effect on the financial condition of the Compan_y:

-14.6




- ANNUAL-STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS
23. Reinsurance

Unsecured Reinsurance Recoverables

Unsecured aggregate recoverable for losses, pald and unpaid inciuding IBNR, loss ad_pustment expenses and unearned premium wuth any individual remsurer,
authorized or unauthorized, that exceeds 3% of pohcyholders surplus;

NAIC Code Fedcral b# i Name of Reinsurer Amount
; . $000 omitted |
10227 13-4924125 1 American Re-Tns Co ‘ ‘ $18,961
11551 99-0360327 | Endurance Reins Corp. of America 25,122
22969 36-2667627° | GE-ReinsCorp 29,758
00000 AA-1126780 TLloyd’s Syndicate Number 780 22,081
20087 47-0355979 National Indemnity Co 42,038
38636 : 13-3031 176 Partner Reins Co of the .5~ 28,043
42439 ' 13 2918573 | Toa Reins Co of America = . 24,359
4

. i,
Reinsuran ce Recoverah]e in Dlsnglg

The Company-does not have reinsurance recoverables for paid losses and loss adjustment expenses that exceed 5% of policyholders' surplus for an individual
reinsurer or 10% of pohcyho]ders surplus in aggregate. .

Rcmsurance Assumed and die

5 The following table summarizes ceded and assumed unearned prermums and the rc]ated commission equity at December 31, 2005.

: Assumed . : - Ceded Assumed Less Ceded
' Unearned Commission - Uneamed Comrmsswn Unearned Commission
Premiums Equity Pr;:mlums; y Equity Premiums Equity
Affiliates $136,597,802 541,961,469 $16,966,-314‘ i ] ._$4,660,646 $119,631,488 $37,300,823
All others 87,178, 977 22,001,153 58478111 " " 15,835,873 28,700,866 6,255,280
Total $223,776, 779 $64,052,622 '-A$75,444,42‘f‘s.~ $20,456,519 $148,332,354 $43,556,103
Direct Uncarned Promium Reserve $503,061 ‘ T . ‘

Certain assumed and ccdcd reinsurance contracts pwwdc for addlttonat or. return comimissions based on the actual loss experience of the produced or reinsured

business. Amounts accrued at December 31, 2005 are as follows:

Description Direct Assumed : : Ceded . lNet
Contingent commissions | $0 '$3,519,509 + $1,976,759 $1.,542,750
- Sliding scale adjustments ! 0 (2,456,851) - 0 - - (2,456,851)
Total ' 50 51,062,658 | 85,976,759 $014,100)

The Compariy does not ise protected é?llls é\s_ an a!témaﬁ{?c t_o' traditt‘drié'l‘i‘éin'suréﬁt:e. .

Uncollectible Remsurance I

The Company wrote off retnsurauce balances amountmg to $308 076 2005 and $156,836 in 2004.

Commutation. nf Ceded Remsurancc

The Company commuted seteral ceded reinsurance treatics in the current year with the reinsurers listed below The Company recogmzcd the amounts received O
from the reinsurers as a reduction of losses and loss.adjustment expenses paid (thereby reducmg losses and loss adjustment expenses mcurrcd) in-the current year. ;ii!
The Company also mcrcase(j its loss and loss adjustment expense reserves (thereby increasing losses and loss cxpenses incurred) to recognize the effect of il

rcleasing the remsurers from their obligations.Ghder the treaties. The net effect.of the commutations was an increase in Tosses and loss adjustment expenses of
$407,507.. Thls amount is; sTown below by: Statement of Income classification and by reinsurer.

Statement of Ilcoine Account ~ .Amount - : . \

. ] . L . 5"“!‘:

1. Losses incurred | $435,474 , ‘ - Lo

2. Premi ums earned ] (14,615) ' j'

|3, Other - (13,352)
Towat I $407,507
Reinsurer Amount

Republic Western Underwtiters . $286,924 o4

; GFA ‘ : . 3679 i

‘Chiyoda Fé& M’ ] 116,904 ¥

Taotal ‘ I | - 5407,507




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

= -NOTES TO FINANCIAL STATEMENTS

% Assumed Ceded
iReserves T;fau'sfim}ed:‘ .. ;
“Initial Reserves Assumed Ceded $50,063,457
-~ Adjusiments - Prior Year(s) (46,743,683) | $39,185,754 ‘
 Adjustments — Current Year Total 2390466 | 6,563,040
Total ] $5,710,240 '$45,748,794
Consideration Paid or Received:
Initial-Consideration $30,063,457
Adjustments — Priot Year(s) $7,500,000
Adjustments — Current Year 2,475,000
Current Total $50,063,457 $9,975,000
Paid Losses Reimbursed or Recovered: ’ »
Prior Yeas(s) $54,776,667
Curreat Year ' 2,434,191
Current Total $57.230,858
Special Surplus front Retroactive Reinsurance:
- Initiak Surplus (Qain) or Loss
Adjustments - Prior Year(s) 522,614,136
Adjustments — Current Year . ' ' 2,152,247
Current Year Restricted Surplus $24,766,383
Cumulative Total Transterred to Unassigned Funds
Cedents and Rcihéurr:rs Involved in above Transzctions:
Sequoia [ﬁsurdnce Co.
QBE Insurance (Australia) Limited
Equator Reinsurances Ltd ‘ o 1
Additional Information Regarding Ceded Retroactive Reinsurance Balances:
Recoverables Recoverables Related
on Loss & . > 90 Days Collateral
LAE Payments Overdue
Balances with authorized reinsurers: None None None !
Balances wiﬁh Unauthorized reinsurers: I
QBE Insusance (Australia) Limited $10,982,411 None - $10,982,411 !
Bquator Reinsuranccs Tid 34,766,383 34,766,383

Reinsyrance Accoynted for as a Deposit

Not applicable’

.24, Retrospectively Rated Contracts and Cnntracts Subject to Redetermination
- Not applicaﬁle '

‘25, Change in Incurred Losses and Loss Adjustment Expense

. Reserves for inourred loss and loss adjustment expense attributable to fnsured events in prior years have increased by 84,345,000 as a result of re-estimation of

- reserves on non-proportional assumed property and non-proportional assumed liability claims, Original estimates are increased or decreased as additional
_information becomes known.

6. Intercompany l’ohling Arrangements

" Not applicable

: Structured Settlements \‘

. Not-appli'cable - il

X Hen:lth Care Recgivables i
Npt:ﬁpplicable
-Participating Policies

¥ Not applicable

i:Premium Deficiency Reserves
— -

No;.qulib_éble .
1. High Deductibies
© " Notapplicable i

14.8




8'¥L

ajqeoydde JoN

. ) 22U BANSH] ._EU W axininiy s -

: sjqeoydde joN
STUN0YDY SOUIAES JAGLIISQNG  “p¢
0007ES . 000°S68 | 000°LS 000918 000013 5oAda5al BUIPU
. : . . - asuadxa
. . ) : Jusurisn{pe ssof pue sasso[
000°001 000°S 060°02 0 : (1] _ 103 spuswiked eak epus(e)
. . B . . : asuadxa Justsn(pe -
000'SH ooo'ee. | ooo'tiz - | 0 - (000D §30] pue $9550] pAUNIY]
. 000°565% 000°L8 ,.ooo_o;; : xoo%a |- oo0fL1s |- saasasal upumSag.
: §007 00T 00T 00T - ] - 00T | SISBE 20UDANSUAY JO BN
- : - w:G:m PLET Y Ecno_mo e EjuSiod[AGy |
o T 000SeE | 00078 _So.na 1000558 | SBAI558] BUIpUT
N R T asuadxa
, 000°901 000's: Loo0fozz | O 0 juatLysn(pe Ssof pue sa880]
o , .6.~ syuatuAzd 1roA sepualRD
‘ o | ISP , oo | asuadxa uaunsalpe
000's¥ 0006 - |- 000 N..E : 0 000 - $50] pue $3830] paunouy
000°568 . .000'LS " 000555 000°55% 000°85% 1 santasal Sutuwdag
S00Z - [ ¥00T- S LE00C-. . | L00C 1002 SISEE] SOURINSUISY PaLUNSsy

Suipug: ._mouy hmwcu_mo , [ejuStEOOIIART

ce R .mthOZ,. , . ] . sised 10241q
T T aupuy Ies X IBpURED ! eI UBTIAUY ,

000°16€8 ‘000'TEPS” 000'EES 000°1Z$ $3aaJasal Buipug
TR , asuadxa

, o Jutuysn(pe SSO[ pue Sasso[

000°0L1 | 000°L8 000°t 0o0'el - Joj sjuauked Jeak sepusjey |

i -~ asuadxa uaunsnipe

000°6Z1. 000°681-- ) 000°€1 000°LT §§0] pue 53550] paLinauj
000°ZERS - ODO'DEES S -000'1Z8 000°LS " saasesar BuuuiSog
00T 00T o 200T 1002 ___Siseg] SOUBIRSUISY JO 39N
T mEE_m .Eu.r FEHTENES) : 80153G5V

0005058~ | 000°€LES - |- ooo Evm .ooo,mmmw 000° 1518 SaA1as31 Jutpug
R : - T

S e Jusunsn[pe 550 pue sasso]

000°0L1 000°28. - 000°9€Z- - |.000°CT 000601 03 suawifed Jeak epus(e)
A SEUR TR asuadxe juauysnlpe

000°z01 000'ts1- - |- 00008y - | 0OD'SE 000°802 . SSO| pue S350 paLutou]
000'ELES | 0007293 | 000€TZE - | 0ODFISIS 000°25% saalasal fujuuag
£00T_ 00T, 00T B ZA0T. 1002 m_mm_m AOURINSUISY patunssy .
T T " BUPLEtEI | JEpUS[ED) T S0)SAqSY

- HNON ) 3 s15eq] 19941(]

e : wcicm 183 > Sﬁno—mo ) i mcwmﬁ_é

.wmuEmza JO ouy) aAnAsdSaL oY) JIPUN SISNED IR (M POLIOIIOD I8 mE_Eo JEIUSLLUGIIAUS PUE SOISIQSE

0] UNEI.3U} JO toiewnse ‘sossof Surpuelsino (2101 o uopiod jueoyudisul ue asudinos semnsodxs asay) 12y 198) au) of ang | 2auspiadxa snojaasd uo paseq
“sasuadxa Juaunsnipe $50| pur sasso] pepodar 10U Ing paunou Bupewinss pue $93s0] LLaouy ({2 U0 S3AL9824 SISRY 858D ({n) mz_ﬁ_m;aﬁmo E musmonxo a3 Jo Jordiuy
11Ny oy sapeutrsa Auedwoy) oy, satoyjod A11Iqe]T [BISUSD) JO SAURINSUIRY SYY 0T ATUO 5LIE SRinsodxa sAurdio L SSOUISNG 19011 WI0Y Suisie swie
UBLUUALATS JO S0Y5DGSE 0] SaINsedXa umowr| ou sey Auediio]y S, *SWIED [BIUSUIUGLALD PUB S0ISAQSE 1)30q-01 sains0dxs sey uogeiodion soueinsuey ggd)

391953 [EIIALWOAAI DT SOISIGRY '€

ojqesndde 10N

EETTEI ,,EuansE( $507] Piedii[) 10 $35807] PIEdur) 10] SARIIGEr] J0 URLNOISIG 7€

SIN3WALVLS TVIONVNI4 OL STLON

NOLLVHOdHOD IONVHNSNIZY 39D IHL 40 S002 ¥vIA FHL Y04 LNIWILVLS TTVNNNY




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPQORATION

SUMMARY INVESTMENT SCHEDULE

Admitied Assets as Reporied
Gross in the
Invesiment Holdings Annual Statement
Investment Categories Am?:unt Percu?ntgqe Arn?:unt Perc:ntage
1. Bonds:
© 1.1 U.S. treasury securities 12,378,875 |..... 1.484 12,378,875 |1 484
1.2 U.S. government agency obligations (excluding mortgage-backed ’
securities):
1.21 Issued by U.S. government agencies ... oo eereece e femeeec e 89,941,138 10781 B 89,041,938 [eoeeeersecreeeeene 10.781
1.22 \ssued by U.S. govermnment sponsored agencies ... '
1.3 Foreign goverament {including Canada, excluding mortgaged-backed
securities)
1.4 Securities issued by states, territories, and possessions and political
subdivisions in the U.S.:
141 States, tevitorles and possessions general chligations
1.42 Political subdivisions of states, terrifories and pessessicns and
political subdivisions general obligations ...
1.43 Revenue and assessment obligations .. 507,188 |..... 0.061 507,188 0.081
1.44 Industrial development and similar obligations
1.5 Mortgage-backed securities (includes residential and commercial
MBS): :
1.51 Pass-through securitiss: :
1,511 Issued or guaranteed by GNMA
1.512 Issued or guaranteed by FNMA and FHLMC ;
1,513 Al other ;
1,52 CMOs and REMICs: .
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA, .
1.622 1ssued by non-U.S. Government Issuers ang ,
collateralizad by morgage-backed securlties issued or
guaranteed by agencies shown in Line 1,521
1.523 All other .
2. Other debt and other fixed income securities {excluding short-term): :
2.1 Unaffiliated domestic securities (includes credit fenant loans rated by the :
SVO) 187,427,148 ...22.485 187 427 146 [ 22 465
2.2 Unaffiliated foreign securities :
2.3 Affillated securities
3. Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks: i
3.21 Affillated L3425 471 0.171 1,425 477 3,171
3.22 Unaffiliated
3.3 Publicly traded equity securities {exciuding preferred stocks): .
3.31 Affiliated 279,058,665 J... 33.449 279,058,665 33.449
8.32 Unaffiliated
3.4 Other equity secwifies.
3.41 Afiifiated
3.42 Unaffiliated : .
3.5 Other equity interests including tangible persanal property under lease:
3.51 Affiliated
3.52 Unaffiliated
4. Mortgage loans:
4.1 Construction and land development -
4.2 Agricultural ' '
4.3 Singie family residential properiies .....
4.4 Multifamily residential properties
4.5 Commercial loans
4.5 Mezzanine real estate loans
5. Real estate investments:
5.1 Property occupied by the company w33, 548 0.086- 551,546 0.066
5.2 Property held for the preduction of income {including
B e eteeemeee e sesreeenennnnns OF pFOperty acquired in satisfaction of debt) .
5.3 Property held for sale (Inchiding $ et PIORECHY
acquired In satisfaction of debf)
B. Confract loans
7. RECOIVADIES FO SEOUINIES ..o oor. oo seecemoereeeessrsrunsseeeessereomoeseres s erecemse st ot oranes 12,500,000 1,498 12,500,000 |..o.cererrerrerernsennd 488
8. Cash, cash equivalents and short-term investments 250,500,444 7 oo 30026 250,500,444 30 026
9. Other invested assets
10. Total invested assets 834,290,479 100.000 834,290,479 100.0G0
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' ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANGCE CORPORATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

ts the reporting entity a member of an Insurance Holding Company System consisting of twe or more-affiliated persons, ene or mare of which
Is an insurer?

if yes, did the reperting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Gommissioners (NAIC) in its Model
Insurance Holding .Company System Regulatory Act and model regulations pertaining thersto, or is the reporting entity subject to

Yes [X] No[ ]

standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes [XINo [ TNAT )
State Regulating? Pennsylvania..__ ...
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of setilement of the
reporting entity? Yes [ ] No[X)
if yes, date of change:’
If not previously filed, furnish heréwith a certified copy of the instrument as amended.
State as of what date the latest financial examination of the reporting entity was made or is being made. 1273112002
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity, This
date shoutd be the date of the examined balance sheet and not the date the report was completed or released. 1213112002
State as of what date the latest financial examination report became available to'other states or the public from either the state of domicile or
the reporting enfity. This is the release date or completion date of the examination report and not the date of the examination {(balance
sheet date). 07/18/2004
By what depariment or depariments? Pennsylvania )
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated salesfservice organization or any
-combination thereof under commen control {other than salariet employees of the reporting entity), receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured an direct
premiums} of: ’ 4,11 sales of new business? Yes [ ] No[X]
' . | 4.12 renewals? . Yes [ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of; 4.21 sales of new business? Yes | ] No[X]
4.22 renewals? Yes [ '] NolX]
Has the reporting entity been a party fo a merger or consolidation during the period coverad by this statement? Yes [ ] No[X]
If yes, provide the name of the ehﬁty, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any enfity that has
ceased to exist as a result of the merger or consolidation, h
1 2 3
Name of Entity . NAIC Company Code |  State of Domicile
Has the reperiing entity had any dertiﬁbates of Authority, licenses or registrations {including corporate registration, if appicable) suspended or
revoked by any governmental :entity during the reporting period? {You need not report an action, either formal or informal, if a confidentiality
clause is part of the agreemaerit.) : Yes [ ] No[X]

If yes, give full infermation

Does any fareign {non-United States) person or entity directly or indirectly control10% of more of the reporting entity?
Ifyes,

7.21 State the percentage of foreign control;

Yes [X] No[ ]

100.0

7.22 State the :nationa{ity(s) of the forelgn person(s) or entity(s) or if the entity Is & mutual or reciprocal, the nationality of its

manager or atiomey in fact; and identify the type of entity(s) (e.g., Individual, corporation or government, manager or
attorney iT fact). .

i 1 2
‘ Nationality . Type of Entity

Australian

Corporation

16




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION ;

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a bank holding company regulated by the Federat Reserve Board? Yes [
8.2 Ifresponse to 8.1 Is yes, please identify the name of the bank helding company.

] No [ %]

8.3 s the company affiliated with one or more banks, thrifts or securities firms?
8.4 ifresponse to 8.3 is yes, please provide the names and jocation (clty and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (QCG), the Office of

Thrift Supervision {OT8), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC) and identify
the affiliate’s primary federal regulator.]

Yes [ ] No[X]

1 2 3 4 5 3 7
Lecation
Affiliate Name (City, State) FRB ocC aT1s FDIC SEC

What is the name and address of the independent certified public accountant or ascounting firm retained to conduct the annual audit?
Pricewaterhouse Coopers LLP - 1177 Avenue of Americas , New York , NY 10036 :

10. What is the name, address and affiliation (officer'employee of the reperting entity or actuary/consultant associated with an actuarial consulting
. firm} of the individual providing the statement of actuarial opinion/certification?.

James P. Lynch (FCAS) (MAAA): Senior Vice President & Chief Actuary-Wall Street Plaza, 88 Pine Street, NY NY 10005 .
Daes the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes [ ] No[X]
11.11 Name of real estate holding company
11.12 Number of parcels invalved
11,13 Total book/adjusted carrying value. : $

11.2 Ifyes, provide explanation

12, FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
121 What changes have been made during the year in the United States Manager or the United States Trustees of the reporting entity? -

122 Does this statement contain all business transacted for the reporting entity thraugh its United States Branch on risks wherever located? ... Yes [ ] Mol ]
123 Have there been any changes made to any of the trust indentures during the year? : Yes [ ] No |
12,4 if answer to (12.3) is yes, has the domiciliary or enfry state approved the changes? . i Yes [ JNo [ NA[ ]

BOARD OF DIRECTORS

13.  Is the purchase or sale of all investiments of the reporting entity passed upoen either by the board of directors-or a_subordinate icornmittee

~ thereof? j Yes [X] No[ -]
14, Does the repotling entity keep & complete permanent record of the proceedings of its board of directors and all subordinate committees
thereof? ‘ Yes [ X ] Mo [ ]

15.  Has the reporting entity an established procedure for disclosure fo its board of diréctors or trustees of any material interast or affillation on the
part of any of its officers, directors, trustees or respensible employees that is in conflict or likely to conflict with the official duties of such

person? : Yes [X] No [ ]
. 4 !
FINANCIAL
6.1 Total amount loaned during the year {inclusive of Separate Accounts, exclusive of policy loans); 16,11 To directors or cther officers . §
16,12 To stockholders not officers ... 8
16.13 Trustees, supreme or grand
(Fraternal only) $

6.2 Totat amount of loans cutstanding at end of year (inclusive of Separate Accounts, exclusive of policy

loans): 16.21 To directors or other officers ... $
18.22 To stockholders not officers ... §
16.23 Trustees, supreme or grand
(Fraternal cnly) 5
17.1 Were any of the assels reported in this statement subject to a contractual obligation 4o transfer to another pary without the liability for such :
obligation being reported in this statement? .. : . Yes [ ] Ne [X]
17.2  If yes, state the amount thereof at December 31 of the current year: 17.21 Rented from others §
17.22 Borrowed from others 3
17.23 Leased from others e $
17.24 Other $
18.1 Does this statement include payments for assessments as described In the Annual Statement Instrictions other than guaranty fund or
guaranty association a nents? : : Yes [ ] No[X]
18.2 Ifansweris yes, 18.21 Amount paid as losses orrisk adjustment .. §
18.22 Amount paid as expenses 3
18.23 Other amounts paid $
9.1 . Does the reporting entity report any amounts due from the parent, subsidiaries or affiliates on Page 2 of this statememt? ..o Yes [X] No [ 1]
192 tfyes, indicated any amounts receivatle from parent included in the Page 2 amount: et : $ 4,175,472

16.1




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

INVESTMENT

20.1 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive’ control, in
the actual possession of the reporting entity on said date, except as shown by Schedule E - Part 3 -~ Special Deposits? ..o Yes [

20.2 If no, give full and complete information retating thereto:
Mainfained in Custodian accounts at Brown Brothers Harriman & Company
211 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the

contref of the reperting entity, except as shown on the Schedule E - Part 3 - Special Deposits; or has the reporting entity sold or transterred
any assets subject to a put opticn contract that is currently in force? (Exclude securittes subject o Interrogatory 17.1) e Yes [ ] No[X]

21.2 [fyes, state the amount thereof at December 31 of the current year: 21.21 Loaned to others

] Ne[X]

21.22 Subject to repurchase agreements
21.23 Subject fo reversq repurchase agresments
21.24 Subject to dollar repurchase agreements
2125 Subjectto reverse dollar repurchase agreements....
21.26 Pledged as collateral
21:27 Placed underoption agreements
21.28  Letter stock or other securities restricted as to sale ...
2128 Other '

T P T A ST Y S I

21.3 For category (21.28) provide the following:

1 2 3
Nature of Restriction Description Amount

22.1 Does the reporting entity have any hedging transactions reported on Schedule DB? N Yes [ ] No[X] I

222 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ TNe{ WAL ]
If no, attach a description with this s;tatement. o

231 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
igsuer, convertible into equity? ; - :

23.2 |fyes, state the amount thereof at December 31 of the current year. . . $

Yes [ ] No[X]

16.2 “




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

‘GENERAL INTERROGATORIES

: he ule E real estate mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
ere al stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
ifieg: bank or: trust company in accordance with Part 1 — General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC
ncial:Candifion xamlners Handbook? Yes [X] No | |

hat ¢ mply'with the requirements of the NAIC Financial Condition Examiners Handbock, complete the following:

1 z :
ol Mame of Custodian{(s) Custodian’'s Address ;
{Brown Brothers Harriman & Company ............_...|140 Broadway New York, NV 10005.1101

24,02 For ali agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name
location and a complete explanation: i

1 . 2 ' 2
MNarme(s) ) Location{s) Complete Expianation(s}
24 03 Have thera been any changes, including name changes, in the custodiands) identified in 24.01 during the current YEar? e vvvreerreres v Yes [ ] Mo [ X137
24.04 if yes, give full and complete information relating thareto; b
T 2 3 4]
Date of . :
Cld Custodian New Custodian Change Reasen

24.05 ldentify all Investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securitios and have authority to make investments on behalf of the reporiing entity:

1 2 2
{ Central Registration, Deposftory Number(s) Name __Address
- City Place [ 185 Asylum Street
107423 Conning Asset Management ........—....fHartford, CT 08103 i

¥
i‘
251 Does the reporiing entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and | _
- Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (B} (1))}, ! Yes [ ] No[X]

25.2 [fyes, complete the following schedule:

1 2 ' : 3 .
CUSIP # Name of Mutual Fund Boolk/Adjusted Carrying Value

25,2999 TOTAL

25.3 For each mutual fund listed in the table above, complete the following schedule:

A . 2 ‘ E) 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book/Adjusted Carrying Value |
{from above table) Of the Mutual Fund Attributable 1o the Holding Date of Valuation

16.3




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORlES

26. Provide the following. information for all short-term and long-term bonds and all preferred stocks. -Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
. ) : over Fair Value (-)
Statement {(Admitted) or Fair Value
Value _FairValue over Statement (+)
261 Bonds : N 534,766,206 {.............{1,705,950)
26.2 Preferred stocks. 1,425,477 1,425,477
263 Totls . 537,808,633 536,191,683 (1,706,850) |-

26.4 Describe the sdurces or mathods uttlized in determining falr vatues:

271 Have all the filing requirements of the Purposes and Proceduras Manual of the NAIC Securities Valuation Office been followed? oo Yes [X] No [ ]
27,2 i no, list the excepticns: H

! . OTHE'R ‘
28.1 Amount of payments to frage assocrahons service organizations and statlsﬂcal or ratmg bureaus. if any?. 3 202,711

282 List the name of the orgamzanon and the amount pald if any such payment represented '25% or more of the total payments to trade
associations, service organlzatibns and stafistical or rating bureaus dunng ihe pened covered. by thls statement,

§

1 . 2
Name . . Amount Paid
A.M. Best Company Inc " - . 84,848 |
Reinsurance Association of America : B L 178,897
28.1 Amount of payments for legal expenses, if any? : e rcenr : 5 ' 300,116

262 List the namé of the firm and the amount paid if any such payment represented 25% er mure of the total payments for legal expenses during
the period covered by this statement ‘ :

7 - ' . 2
Name - .° . . Amount Paid
Edwards Arigel! Palmer & Dodge, LLP : S 310,016

30.1 Amount of payments for expenditeres in connection with matters before tegielative hodies officers or departments of government, if any?._..

30.2 List the name of the firm and the amount paid if any such.payment represented 25% or.more-of the-totai payment expenditures in connection
with matters before legislative bodles‘ officers or departments of gevernment duing the period coverad by this statement

i

4 ]
‘Name ; . Amount Paid




GENERAL INTERROGATORIES

{continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

have any direct Medicare Supplement' Insurance in force?

‘ ;ANNUAL:STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

m.earned on U. S. business only

$
:2} |s npt reported on the Medicare Supplement insurance Expetience Exhibit? $
w:_luding )
[nd{calg_:amou,nt'of eétned premium aftributable-io Canadian and/or Other Alien not included in liem (1.2} above. !
Vcaté 16ta| incurred claims on all Medicare Supplement Insurance,
n_dlviduél policies:
o Maost current three years:
1.81 Total premium eamed $
1.62 Total incurred claims $
1.63 Number of covered lives §
All years prior to most current three years:
1.64 Total premium earmed $
1.65 Total incurred claims $
1.66 Number of covered lives 3
1.7 Group policies: '
Most current three years:
1.71 Total premium earned §
1.72 Tofal incurred claims
1.73 Number of covered lives
All years prior to most current $hree years:
1.74 Total premium earned ' $
1.75 Total incurred claims ... 5
1.76 Number of covered lives $
2.~ Health Test:
1 o2
Current Year ﬂrior Year
21 Premium Numerator $ e 33,212,862 § et 44,463,811
2.2 Premium Denominator $ e 320,700 5 [.433,296 484
23 Premium Ratio (2.1/2.2) SUURUOORR | X -1 E O | SN | 11X
24  Reserve Numerator $ 18,220,109 5 L. 29,517,425
2,5  Reserve Denominator ] ...531,150,420 $ 493,943,419
25  Reserve Ratio (2.4/2.5} S 8 : e 3,060
[
|
3.1 Does the reporting entlty issue beth participating and non-participating policles? ! Yes [ J No[X]
32 [fyes, state the amount of calendar year premiums written on: :
: 3.21 Participating policies. $
3.22 Non-pariicipating policias. 3
4. For Mutual Reporting Entities and Reciprocal Exchanges Only:
44 Does the reporting entity issue assessable policies? Yes [ ] Nol
4.2 Does the reporting entity issue-non ble palicles?. : Yes [ ] Nol ]
4.3 ifassessable policies are issued, what is the extant of the contingent liability of the policyhoiders?, ! % :
4.4 Total amount of assessments paid or ordered to be paid during the year on depaosit notes or contingent premiums?. 3 '
5. Por Reciprocal Exchanges Only:
5.4 Does the Exchange appoint local agents? Yes { ] No [
52 -IFyes, is the commissicn paid: ' i
. 5.21- Qut of Atlorney’s-in-fact compensation............-... Yes [ JNo [ IBA ]
5.22 As a direct expense of the Exchange.........—..... Yes [ JNe [ INAT ]
5.3 What expenses of the Exchange are not paid out of the compensation of the Atterney-in-fact? )
54 Has any Attorney-in-fact compensation, contingent en fulfiliment of certain conditions, been deferred?. Yes [ ] No{ 1f
6.5 If yes, give full information

17

Yes [ ] No[X],
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1241

126

131

13.2
13.3

14.1
14.2

14.3

16.1
15.2

153

15.4
15.5

16.1
16.2

1711
17.12
17.13
17.14

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity recorded accrued retrospective premiums on insurance contracts en Line 13.3 of the assets schedule, Page 2, state
the amount of corresponding liabilities recorded for:
12,11 Unpaid losses.

12,12, Unpald underwriting expenses {intiuding loss adjusiment expenses)

©% B

Of the amount on Line 13.3, Page 2, state the amount which Is secured by letters of credit, collateral and other funds......

Ifithe reparting entity undenwrites cormmercial insurance risks, such as warkers' compensation are premium riotes or promisscry notes
accepted from its insureds covering unpaid premiums and/or unpaid [osses?
Ifiyes, provide the range of inferest rates charged under such notes during the period covered by this statement;

! 12,41 From_

Yos [ ] No {X] NA { ]

%

12.42 To

%

Are letters of credit or collateral and other funds received from insureds being utiized by the raporting entity to secure premium notes or
pramissary notes taken by the reporting entity, ar to secure any of the repacting entlty’s reparted direct unpaid loss raserves, including unpaid

losses under loss deductile features of commercial policies?, Yes [ ] No[X]
If yes, state the amount thereof at December 31 of the cument year: f
12,61 Letters of Credit e $
1282 Callateral and other funds. v §
What amount of instaliment notes is owned and now held by the reporiing entity? f &
Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year?[ Yes [ ] Mo [X]
If yes, what amount? .. §
" |
Largest net aggregate amount msured in any one risk (excluding workers' compensation): R - 1,600,000
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recavery without also mcludmg a Yes [ ] MolX]
reinstatement provision? ..
State the number of reinsurance contracts {excluding individual facultative risk certificates, but including facultative programs, automatlc i
facilities or facultative obligatary contracts) considered in the calculation of this amount. :
i
Is the company a cedant in a multiple cedant reinsurance cantract?. : Yes [ ] No[X]
If yes, please describe the method of allocating and recording reinsurance among the cedants: {
. I
1f the answer to 15.1 is yes, are the msthods deseribed in item 15.2 enfirely contained in the respective multiple cedant reinsurance Yes [ ] Mol ]
contracts?
If the answer to 15.3 is no, are all the methods described in 15.2 entirely contained in writer agreements? Yes [ ] Mo }
If answer to 15.4 is no, please explain:
Has the reporting entity guaranteed any financed premium acéounts? Yes [ ] Mo [X]
If yes, give full information
Does the reporting entity write any warranty business? Yes [ ] Ne [X]
. F .
if yes, disclose the follewing information for each of the foillowing types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses . Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earmned
Home $ $ '3 3 , $ .
Products 5 5 $ B $
Automablle $ $ 3 $ 5
Other* $ $ $ E $

* Digclose type of coverage:

17.2




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

18.1 Does the repomng entity include amounts recoverabie on unauthorized reinsurance in Schedule F - Part 3 that it excludes from Schedule F -
Part’5?

lncurred but not reported losses on contracts not in force on July 1, 1984 or subsequently renewed are exempt from inclusion in Schedule F~
Part5. Provide the following information for this exemption:

18.11  Gross amount of unauthorized reinsurance in Schedule F — Part 3 §

Yes |

] No k]

excluded from Schedule F — Part 6.
18.12  Unfunded portion of Interragatory 18.11

18.13  Paid losses and loss adjusiment expenses portion of Interrogatory 18.11

18,14  Case reverses pottion of Interrogatory 18.11

- 1845 Incurred but not reported portion of Interrogatory 18.11

18.16  Uneamed premium partion of Intesrogatory 18,11

“h £ e & & ©

18.17  Contingent commissions portion of Interrogatory 18.11

Provide the following information for all other amounts included in Schedwe F — Part 3 and excluded from Schedule F — Part 5, not included
above,

18,18 Gross amount of unauthorized reinsurance in Schedule F — Part 3 &

excluded from Schedule F -~ Part 5
18.19  Unfunded portion of Interrogatory 18,18

18.20  Paid losses and loss adjusiment expenses portion of Inferrogatory 18.18

18.21  Case reverses portion of Injerrogatory 18.18

18.22  Incurred but not reported porfion of inferrogatory 18.18

18.23  Unearned premium pertion of Interrogatory 18.18

& B T B

18.24 Contingent commissions portion of Interrogatory 18.18.

17.3




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, ho cents; show percentages to one decimal place, l.e. 17.6.

1 2 3 4 5
2008 2004 2003 2002 2001
Gross Premiums Written (Page 8, Part 18, Cols. 1,2 &3) |-
1. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, :
18.2,19.1,19.2 & 19.3, 10.4) 123,446,381 {..........160,800,875 |............ 135,262,146 |ue 123,342,828 {217 106,772
2. Propertylines (Lines 1,2, 9, 12, 29 & 26), 79,546,967 1o 70,594 588 J.oerr 86,578,488 | 53,008,210 1. e....41,051,468
3. Praperty and liability combined iines (Lines 3, 4, 5, 8, )
22 & 27).. " 203,779,287 | J270,739,298 L. 263,165,662 |oeeereoeonnn. 131,565,374 | 56,112,204
4. Al otherlines {Lines 8, 10, 13, 14, 15, 23, 24, 25, 28 :
& 33) 130,802,991 fooreeeeeoen. 140,079,348 |...........00,360.012 | A7 548,295 | oo 36,771,812
5. Non-proportional reinsurance lines (Lines 30, 31 & . '
32) 174 483 779 163,882 226 145 872,829 108,966,644 76,103,447
& Total {Line 34) 712,089,405 |............ 796,017,336 |............721,087 935 ..;'462,432 i 51 3 328,045,494 | .
Net Premiums Written (Page 8, Part 1B, Gol. 6)
7. Liability lines {Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, ’ i
18.2,19.1, 19.2 & 19.3, 19.4) 74,178,928 [ ... 02,251,584 | 68,158,347 [ .. .0.84.471,005 | .....80,800,367
8. Property lines {Lines 1,2,9,12,21 & 26) ..o v 53, 795,547 | 38,299,335 [ 43,813,440 | ... 33,427,007 |...........25,B08 052
9. Property and liability combined lines
({Lines 3,4, 5, 8 22&27) 123,318,610 Lo 184,275,281 |.......—..105,439,415 85,975,351 |................30,282 938
10. All other lines
{Lines 8, 10, 13, 14, 15, 23, 24,28, 29 & 33) ... brcrvemssreennen 3,473,005 1 85,415 789 | 93,877 0% 39,302,220 | 01,254 028
11. Non-proportional reinsurance tines
(Lines 30, 31 & 32) 142,694,835 119,167,754 118,764,219 - 86,905,751 59,329,625
12. Total (Line 34) A27 481 815 oo 448,409,704 |............... 389,652,457 1930, 971 517 Lo 235,575,108
Statement of Income {Page 4) ! ) :
13. Net underwriting gain (Lass) {Line 8) 15,575,466 |........22,164,206 [ ... (4,271,525) ereeececeree (1,438,776 e (24,026,088)
14, - Net investment gain (Loss) {Line 11) 20,517,300 {.. 13,884,400 {. ....7,141,083 ,..3,208,373 |. ..20,808.070
15. Total other income (Line 15) 6,186,286 |.............11,412,064 |... 17,475,000 (2,475,000} oo (164,600}
16. Dividends to policyhoiders {Line 17)
17. Federal and foreign income taxes ingurred i
(Line 18) 15,065,928 15,008,731 8,622,352 2,312,801 {111,744)
18. Net income (Line 20) T3 124 | 32,344,029 |..orrvvreeen 11,722,206 .(3,018,204)1 _.............(3 260 ,874)
Batance Sheet Lines (Pages 2 and 3) |
19. Tolal admitied assets excluding protected cell i
business (Page 2, Line 24, Col. 3} oo 1,122 876,439 | 1,010,836 ,753 Luunocoeeenens 861,878,367 671,815 369 |........547 222 672
20. Premiums and considerations (Page 2, Coi. 3) . . !
20.1 In course of collection {Line 13.1) 34,428,864 | 165,448,325 |ooorrrreenne 135,650,467 86,362,951 |.......c.. 70, 115,524
20.2 Deferrad and not vet due (Line 43.2) e b 123,310,070 38,894 592,855 323,077
20.3 Accrued ratrospective premiums (Line 13.3) ... :
21. Total liabilities excluding protected cell ]
: business {Page 3, Line 24) 583,381,833 ... 575,248,060 ... 507,586,624 421,575,508 ... -....345 697 .07
22. Losses {Page 3, Lines 1 and 2) 340,310,334 317,598,113 L. ...306,435,375 245,748,448 | 208,507,146
23, Loss adjustment expenses (Page 3, Ling 3) ... reeerne 2,004,622 41,851,007 |... 13,044,957 |.. 11,360,533 | 8,721,408
24. Unearned premiums (Page 3, Line 9) 148,825,414 | 134,494,299 ). 118,381,079 |- A0b,108,548 1. ..16,989,027
25. Capital paid up (Page 3, Lines 28 & 29) 30,000,000 30,000,000 ..eooeerrees 30,000,000 Lo -.30,000,000 ... ....30,000,000
26. Surplus as regards pelicynolders (Page 3, Line 36) .| —..-...539 484,606 |............... 435,588,008 |.........354,201,743 | 250,239,851 |..........201,525 655
Risk-Based Capital Analysis :
27. Total adjusted capital 539,404,606 |............. 435,586,093 ..o 354,291,743 | 250,239,861 |..............201,525 655
28. Authofized control fevel risk-based capital ... .f e 110,038.873 L ... 97,833,697 |\ 84 493 577 | 84,468,968 |..........52,610,681

Percentage Distribution of Cash, Cash o
Equivalents and Investetl Asseis

(Page 2, Gol. 3){item divided by Page 2, Line 10, ]

Col. 3) x 100.0 7 .
29. Bends (Line 1} 34.8 ....56.9 44,0 43.5 29.9
30. Stocks (Lines 2.1 &2.2) 33.6 201 30.2 2.4 22.3
31. Mortgage loans on real estate {Lines 3.1 and 3.2) .
32. Real estate (Lines 4.1, 4.2 & 4.3) 0.1 : 0.1 8.1 G.1 X 0.2
33, Cash, cash equivalents and shomt-ierm investments

{Line 5) 30.0 13.9 2.7 340 47.6
34. Contract loans (Line 6) XAX,

35. Other invesied assets (Line 7) .-
36.  Receivablas for securities (Line 8) 1.5
37. Aggregate write-Ins for invested assets (Line ) _...... : . C.1
38, Cash, cash equivalents and invested asseis {Line

10} 10¢.0 100.0..... 100.0 100.0, 100.0.
Investments in Parent, Subsidiaries and Affiliates

39. Affiliated Bonds (Schedule D, Summary, Line 25,
Col. 1} i

40. Af?gfﬁgdﬂ:fg,res?;;?::rsy, Ling 39, COL 1Y e 3 G20 ATT G 0AT R e ARGTLEY N N A ' & B 1 5 S 1,312,982
o Aﬁ(ﬂsl?:tr?gdzloem é'f"s"uf:f’rﬁzfy, Line 53, Col. 2. b 279,058 585 1...........128,855,520 |..........101,473,332 |.............. 72,389,658 [ ... _...4B,283 374
42, Afffliated shorl-term investments (sublolals included

in Schedule DA, Part 2, Col. 5, Line 11)
43, Affiliated mortgage loans on real estate
44, Al other affiiated

45. Total of above Lines 39 to 44 280,404,142 oo 130,803,504 | .o 108,140.843 L ... 73,800,681 | 49,596,356
46, Percentage of investments in parent, subsidiaries
and affiliates fo surplus as regards policyholders
i i : 35
SILC;S?O ;:5 above divided by Page 3, Col. 1, Ling 35 ¥ 5.0 0.0 9.1 .4 0.6
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION E

FIVE-YEAR HISTORICAL DATA

{Continued)
1 ' 2 3 4 5
2005 2004 2003 2002 2001

Capital and Surplus Accounts {Page 4)
47. Net unrealized capital gains (Losses) (Line 24) ... ISR | 3 £ 121 | FR— L RT(0)] S— 16,185,262 | (104,634 | {5.225,951)
48, Dividends to stockholders {LIne 35) (73,000,000 |..............(31,000,000)
49, Change in surplus as regards policyholders for the

year (Line 38) 103,896,513 | 81,206,360 1. ........... 104,051,882 | 48,714,206 |................5D 405,651

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

50. Liability ines {Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, :

18.2,19.1, 19.2 & 19.3, 19.4) . 69,490,239 |...........64,805,229 | .. ...60,196,350 | ... 49,691,323 Juore 41,171,040
51, Property lines (Lines 1, 2, 9, 12, 21 & 26) vurrecesecermee. Joreremreeeecreces 48,424,840 |....ooseeeee. 29,428,028 |..............-24,997 623 |........._20,397 861 L. 24,085,258
52. Property and fiability combined Tines ]

(Lines 3,4,5,8,22827) 139,518 467 | 63,553,891 | 53,207,276 | ... 24,174 437 |................. 18,601,210
53. All other lines ) :

(Lines 6, 10, 13, 14, 15,23, 24, 28,20 & 33) ....._.] e 83,727 116 [ 50,748,478 |......... 36,368,704 k... 22,758,842 ..o, 26,101,494
54, Nenprogortional reinsurance lines ' .

(Lines 30, 31 & 32) 124,454,731 87,568,326 79,536,315 76,436,072 55,287 525
55. Total (Line 24) 465,615,393 {.........206,103,952 |.......... 254,307,277 |.............. 193,458,535 |...........165,247 437

Net Losses Paid (Page 8, Part 2, Col. 4)
58, Liability lines {Lines 11.1, 11.2, 18, 17.1, 17.2, 18.1,

18.2, 19.1,10.2 2 10,3, 18.4) 38,487,234 |t 964,173 | .- 40,795,765 |............34,558,087 30,888,176
57. Property lines (Lines 1, 2, 8, 12, 21 & 26) 8,844,528 |.............15,160,974 [ .. ___..17,692.817 | 13,930,133 L. 18,271,130
.68, Property and Fability combined fines !

 (Lines3,4,5,8,22&27) 47,235 448 | ... ...35,170,954 | _.......32,360,846 |... _....18,300,220 |......... 14,156,075

50, All other lines

{Lines B, 10, 13, 14, 15,23, 24, 28,29 & 33) ...l .. 37,535,380 | 23,228,723 | 26,769,154 1o 19,102,168 |............. 24,024 986
80. Nonproportional reinsurance lines

{Lines 30, 31 & 32) 86,330,805 65,316,581 50,075,672 57,822,050 48,835,496
61. Total (Line 34) 218,433,495 |........183,836,405 | ... 179,604,254 |.... _.._.143,802,508 |.............136, 175,864

Operating Percentages (Ié‘age 4)

(item divided by Page 4, Line i1) x100.0
62. Premiums eamed (Line 1) ......... ' 100.0 100.0 100.0 100.0 100.0
83. Losses incurred {Line 2) 53.% ) 51.3 53.3 88.8
B4. Loss expenses incurred (Line 3) 7.3 12.8 7.3 6.8 5.8
5. Ofher underwrifing expenses incurred (Line 4) 35.3 34.8 32.5 34.3 36.6
85. Net underwrting gain (loss) {Line 8) 3.8 5.1 (1.1} (0.5) {11.3)

Other Pergentages

67. Other underwriting expenses tognet premiums written
(Page 4, Lines 4 + 5 - 15 divided by
Page 8, Part 1B, Col. 6, Line 34 x 100.0} 2.7 3.0 26.9 32.2
88. Losses and loss expenses incuired to premiums
eamed (Page 4, Lines 2 + 3 divided by
Page 4, Line 1 x 100.0} §0.9 60,1 68.6 76 .1 74.6
69. Net premiums written to policyholders’ surplus
{Page 8, Part 1B, Col. &, Line 34 divided by Page
3, Line 35, Col. 1 x100.0) 79.2 103.2 110.0 131.9

3.9

117.4

One Year Loss Development {000 omitted)

70. Development in estimated fosses and loss
expenses incurred prior to current year
{Schedule P - Part 2 - Summary, Line 12, Col. 11) 4,345 , 17 572 19,936 860 (9,998)

71. Percent of development of loss ‘iand loss expenses

" incurred to policyhoidars' sun;lus of prior year end

' {Line 70 above divided by Page 4,

" Ling 21, Col. 1 x 100.0} 1.0 5.0 8.0 0.4 (6.6)

!
Two Year Loss Development (000 omitted)

72. Development In estimated [0sses and loss expenses
incurred 2 years before the etirrent year and prim'1
ear (Schedule P, Part 2 - Summary, Line 12, Gol.
¥2) : : 1 v 13,618 46,519 37,082 3,601 (3,583)
73. Percent of development of loss!and loss expenses : '
incured to reported peolicyholders' surplus of
second prior year end (Line 72 abave divided by
Page 4, Line 21, Col. 2 x 100.0) v 3.8 18.6 18.4 2.4 (2.3)
1
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

NAIC Group Code 0796 BUSINESS IN THE STATE OF Consolidated DURING THE YEAR 2005 NAIC Company Cede 16218

Gross Presniums, Including Policy and 3 4 5 6 7 8 : 8 10 11 12

Membership Fees
Less Return Premiums and

Direct Defense Direct Defense Direct Defense

Premiums on Policies not Taken Dividends Paid Direct Direct Losses and Cost and Cost . and Cost
] 1T . 2 or Credited to Unearned Paid Containment Containment Containment Commissicns Taxes,
Direct Premiums | Direct Premiums thcyholders on - Premium (deducting Direct Losses Direct Losses Expense Expense Expense and Brokerage Licenses ,and
Line of Business Written Earned Direci Business Reserves salvage) Incurred Unpaid Paid ncurred Unpaid Expenses Feas
1. Fire . "
2.1 Alliedlines

2.2  Multiple pertil crop
2.3 Federat flcod
3. Farmowners multiple peril
4. Homeowners muitiple peril
51 Commercial muliiple peril (non-liability portion)
52 Commercia) multipte peril (liability portion)
B, Mortgage guaranty .....
8. Ocean marine
9. Inland marine
10, Financial guaraniy
11, Medical malpractice
12. Earthquake
13. Group accident and heatth (b)
14. Credit A & H (group and indiiaual) .. ...........oooeceececemeeeeecmeearecemmmefr e e e b
15.1  Collectively renewable A & H {b) :
15.2  Non-cancelable A & H {b)...

£ Non-renewable for stated reasons only (b}
15.5  Other accident only
15.6  All other A & H (b)
167  Federal employees health benefits program premlum (b)
18, Workers' compensation
17, Cther liability
18, Frogucts liability

4191 Private passenger auto no-fault (personal injury protectmn} ______ -
-.{548,454) {665,610) 307,615 1,108,716 20,601 375,690 4,833 267 23,371 {193,903) | {5,464}
{27

19°0¢ .

19.2  Other privaie passenger aulo Tiability
19.3  Commercial auto no-fault {personal injury pro!ectlon) {11 {2

-[19.4  Other commercial auto liability {455,120) (466, 080) 195,446 71,803 {307,948) 125,584 317 (4,507) 120 (147,503) | (5,287)
21.4  Private passenger auto physical damage ' ’
21.2  Commercial auto physical damage
22. Aircraft {all perils)
23. Fidefity
24. Surety :
P T - e = ¢ SO JOD T B S ] B TR S
27, Boller and machinery ... ;

- |28 Credit : o e o oo
33.  Aggregate write-ins for other Ilnes of business : s i VOIS W i R S T
« 34.  TOTALS (a) (1.003,585) (1.031,701) 503,061 1,180,319 {267,347} 501,274 8,010 {4,330} 23,401 (341,433) {11,753
DETAILS OF WRITE-INS

3301.
3302, -
3303, ..

3398. Summary of remaining write-ins for Line 33 from overflow page .
3380. Tolals {Lines 3301 thru 3303 plus 3398) (Line 33 above)

(2) Finance and service charges notincluded inLine 1t0 34 5 . ~ R
{b) For health business on indicated fines report: Numbser of persons insured under PPO managed care products e

and number of persons insured under indemnity only products




11.
12.

© @ N e o s W

. Book/adjusted carrying value, December 31, prior 'year
. Increase (decrease) by adjusiment:

. Total profit {loss) on sales, Part 3, Column 14 __
. Increase (decreage) by foreign exchange adjustment:

. Bor_)k!adjusted carrying value at end of current period
. Total valuation allowance
10.

. Book value/recorded investment excluding accrued interes)
. Amount loaned during year;

. Accrual of discount and mortgagge interest points and commitment fees
. Increase {decrease) by adjustment
. Total profit {foss) on sale :
. Amounts.paid on accountor in flf!ll during the year

. Increase (decrease) by foraign e%change adjustment
. Book value/recorded investment:iexcluding accrued interest on mortgages owned at end of current pericd
. Total valuation allowance :
11.
12.

13. Statement value of morigages ohned at end of current period (Page 2, mortgage lines, Net Admitted Assets column),

. Book/adjusted carrying value of long-term invested assets
. Cost of acquisitions during year:

. Accrugal of discount
. Increase (decrease) by adjustment
. Total profit (loss) on sale
. Amounts paid on account or in full during the year
. Amotiization of premium
. Increase (decrease) by foreign exchange adjustment
. Book/adjusted carrying value of fong-term invested assets at end of current period
. Total valuation alfowance
. Subtotal {Lines 9 plus 10)
. Total nonadmitted amounts .
. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3},

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

2.1 Totals, Part 1, Column 11

2.2 Totals, Part 3, Column 7

. CGSt of additions and permanent improvements:

4.1 Totals, Part 1, Column 14,

4.2 Tolals, Part 3, Column 9

€.1- Totals, Part 1, Column 12

6.2 Totals, Part 3, Column 8

Subtotal (Lines 8 plus 9)

Total nonadmitted amounts

572,811
{21,265)
N COSE of acquired, (Totals, Part 2, Column 6, net of encumbrances (Column 7) and net of additions and permanent mpmvements (Coiumn g} ...
- Amounts received on sales, Part 3 Column 11 and Part 1, Column 13 |
551,546
551,546
Statement value, current periad (Page 2, real estate lines, Net Admitted Assets column) 551,546

SCHEDULE B VERIFICATION BETWEEN YEARS

Morigage Loans

2.1 Actual costat time of acqunslhons

2.2 Additional investment made aﬂer aoqmsmons

Amortization of premium :

Subtotal (Lines 9 plus 10)

Total nonadmitted amounts

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Long-Term Invested Assets

2.4 Actual cost at time of asquisitions ...

2.2 Additional investment made after acqunsntions

T
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks QWNED December 31 of Current Year
2 3 4

1
Book/Adjusted
Carrying Value Fair Value Actual Cost Par Value of Bonds

United States .. ..o foroseeeemrencn 102,320,012 |............... 101,523,847 | 102,183,501 [0 102,506,000
Canada : .

QOther Countries
. Totals

United States
Cannda
Other Countries
Totals

United States
Canada. i
Other Countries : ) !
Totals

Dascription

BONDS

lebligations guaranteed
manis). ;.

rritories’and Possessions
nd guaranteed) .

102,320,012 191,523 847 102,183,501 102,505,000

el IS Pl o ]

Political Subdivisions of States,
I Territories and Possessions
. (Direct and guaranteed)

©

wa
=

—y
=y

.
I

Special revenue and special assessment
obligations and all non-guaranieed 13.
obfigations of agencies and authorities of 14.
governments and their political subdlvisions | 15.

United States
Canada
QOther Countries

507,188 507,890 b .. 566,125

500,000

507,188

3
18, _Toials 507,880 {

Public Utilities (unaffiliated) 17.  United States
‘ 18. . Canada
19. Other Countries
20. _Totals
Industrial and Miscellanecus and Credit Tenant 21.  United States
Loans (unaffiliated) 22, Ganada
23. _Other Countries |
24,  Totals 187 427 146 186,515,660
Parent, Subsidiaries and Affiliates 25.  Totals
26. Total Bonds
PREFERRED STOCKS 27. United States
Public Utilitiss (unaffiliated) ) 28. Canada
29, . Other Countries
30, Totals
Banks, Trust and nsurance Companies 31, United States
(unaffiliated) 32. Canada
33. Otner Countries
34 Tolals [
Industrial and Miscellaneous (unaffiliated) 35. United States.
38, Canada
37._ Dther Countries
38.  Tolgls
Parent, Subsidiaries and Affiliates 39, Totals
] 40. Total Prefarred Stacks
COMMON STOCKS 41, United States
Public Utilities {unaffiliated) 42, Canada
: 43.  Other Countries
44.  Totals
Banks, Trust and Insurance Companies 45, Unifed States
(unaffiliated) 48, Canada
47. Other Countries
) 48.  Totals
Industrial and Miscellangous (unafiiliated) 't 49. United States
: 50. Canada
51.  Other Countries
52, Tofals

566,125 500,000

187,427 146 | 186,515,660 191,518,609

I— ]

191,519,699 186,000,000

280,254,345 288,547,397 294,269,325 289,006,000

1,425 417
1,425 477

1,425,477
1,426 477

1,082,660
1,082 860

Parent, Subsidiaries and Affiliates 53.

Totals

279,048 865

279,058,665

272,416,515

54,

Total Common Stocks

279,058,565

279,058,865

272 415,515

55.

Total Stocks

280,484,142

280,484,142

273,498,175

56.

Total Bonds and Stocks

570,738,488

569,031,539

567,767,500

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value of bonds and stocks, prier
year.,,

2. Cost of bonds and stocks acqulred, Column 7, Part 3 Lo ccceeeececas

B04,580,966 7.
425,611,193 .

3. Accrual of discount 189,883 8.1 Column 15, Part 1
4. Increase (decrease) by adjustment. 8.2 Columnn 19, Part 2, Sec. 1. ..
4.1 Calumns 12 - 14, Part 1 8.3 Column 16, Part 2, Sec. 2
4,2 Columng 15 - 17, Part 2, 588, 1 ueermeeceeme (522,507} 8.4 Column 35, Part 4
4.3 Column 15, Pari 2, Sec. 2.... e {803,299 9. Bookfadjusted carrying value af end of cuirent period ... e 579, 738 48
4.4 Columns 11 - 13, Part 4 e (5,879,879) .o (7,305,685} 10, Total valuation allowance
5. Total gain {foss}, Col. 19, Part 4 6,862,337  11. Subiotal {Lines & plus 10) 570,738,48
6. Deduct consideration for bondg and stocks disposed of 12. Total nenadmitted amounts .

Column 7, Part 4

22

453,549,456 13,

Amortization of premium.

Foreign Exchange Adjustment:

Staternent value of bonds and stocks, current period ........ ceeeeeo.d
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1

ed December 31, at Book/Adjusted Carryin

Quality Rating per the NAIC Designation

1

1 Year or Less

Over 1 Year Through
5 Years

Quality and Maturity Distribution of All Bonds Own
2 3 :

Qver 5 Years Through
10 Years

4
Over 10 Years
Thiough 20 Years

5

Qver 20 Years

Total Cumrent Year

g Values by Major Type:
R

7
Col.Basa
% of Line 10.7

s of [ssues and NAIC Designations

8
Total from Cal. 6
Prior Year

e
% From Col. 7
Prior Year

10
Total Publicly
Traded

11
Total Privately Placed
[E)]

1. U.S. Governments, Schedules D &

DA {Group 1) .

11 Class1

168,304,641

12 Class 2

................ 69,364,411

237,759,052 1__

44.3

LAV I ——

— R

1.3 Class3

14 Class 4

15 Class 6

18 Class 6

1.7 Totals

168,394,641

69,364,411

237,159,052

4.3

112,755,211

235

237,759,051

2. All Other Governments, Schedules

D & DA (Group 2}

21 Class1

22 Class 2

23 Class 3
24 Class 4

28 Class5

28 ClassB

2.7 Totals

3, States, Tersitories and Possesslons etc,, Guaranteed, Schedules D & DA {Grou

3)

31 Class 1

32 CGlass 2

33 Class 3
34 Class 4

3.5 Class’s

38 Class B

347 Tolals

4. Political Subdivisions of States, Territories and Possessians, Guaranteed, Schedules D & DA (Group 4)

4.1 Ciass 1

42 Class2
43 Class 3

44 Class4

45 Class5
46 Class6

4.7 Totals

5. Speclal Revenue & Special Assessment Obligations etc.

Non-Guararteed, Schedules D & DA [Group 5)

51 Class 1

507,188

507,168

0.1

521,188

0.1

507,188

62 Class2
53 Class 3

54 Class 4

55 Class5.
56 Class B

57 Totals

507,188

567,188

0.1

521,188

0.1

507,188
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1 (continued)

s of Issues and NAIC Designations

Quality Rating pef the NAIC Designation

1

1 Year or Less

2 .
Over 1 Year Through
5 Years

3
OQver § Years Through
10 Years

4
Over 10 Years
Through 20 Years

Quality and Maturity Distribution of All Bonds Owned December 31, at BookfAdjusted Carrying
5

Over 20 Years

Total Current Year

Values by Major Type!
6

7

Col.6asa
% of Line 10.7

8
Total from Col. &
Prior Year

9
% Fram Col.
Prior Year

7

10
Total Publicly
Traded

11

Total Privately Placed
(a)

6. Public Utilities (Unaffiliated), Schedules D & DA (Group &

6.1 Class1

682 Class?2

6.3 Class3

6.4 Class 4

8.5 Class5s
6.6 Class6

6.7 Totals

7. Industrial & Miscellaneous {Unaffili

ated), Schedules D &

DA {Group 7)

74 QClass 1

242 613,687

D5, 533,228

298,206,916

556

367,472,604

76.4

298,206,916

7.2 Class 2

7.3 Class3

7.4 Class 4

75 Class s
7.8 Class®

7.7 Totals

242 673,687

56,533,220

298,206,016

556

367,472 604

76.4

298,206,916

8. Credit Tenant Loans, Schedules D

& DA {Group 8)

8.1 Class1

8.2 Class2

8.3 Class3

84 (Class 4

85 Classb
BS (lass 6

8.7 TYotals

9. Parent, Subsidiaries and Affiliates,

Schedules D & DA (Group 9)

9.1 Class1

9.2 Class 2.

83 Class3

94 (Class4

8.5 Classs
oK o YT S

9.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATICN

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonts Owned December 31, at Book/Adjusted Carrying Values by Major Type and Sub

pe of [:

Distribution by Type

1

1 Year or Less

2
Over 1 Year

. Through 5 Years

3
_Dver & Years
Through 10 Years

4
Over 10 Years

&

Over 20 Years

[

Total Current Year

7
Col.Basa%
of Line 10.7

8
Total from Col 6
Prior Year

[}
% From Col, 7
Prior Year

10
Total Publicly
Traded

i1
Total Privately
Placed

up 1}

1.1 Issuer Obligations

1.2 Single Class Morigage-Backed/Asset-Backed Secunhes
1.7 Totais

168,394,641 [ ..

69,364,411

Through 2D Years

237,759,052

44.3

112,755,211

w235

237,758,051

168,394,641

64,364 411

237,759,062

44.3

112,756,211

237,759,051

2}

23.5

2.1 Jssuer Obligations

2.2 Single Class Morigage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

2.3 Defined

24 Dther .
MULTI-CLASS COMMERGIAL MORTGAGE-BACKED/ASSET-

BACKED SECURITIES

2.5 Deiined
28 Qiher

- 3.3 Defined

27 Tola]s

3l Issuer Obl:gauons .

3.2 Single Class Mortgage-Backed/Asset- Backed Securities

MULTCLASS RESIDENTIAL MORTGAGE-BAGKED SECURITIES

3.4 Other
MULTICLASS COMMERCIAL MORTGAGE-BACKED!ASSET—

BACKED SECURITIES

3.5 Defined

3.6 Other

41 Issuer Obllgahons
4.2 Single Class Mortgage-BackediAsset -Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
4.3 Defined:
44 Other
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES

3.7 Totals

4.5 Defined ...
46 Other

4.7 Tota!s

507,188

241

521,188

01

507,168

-59 issuer Obhgatlons . ] —

5.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

5.3 Defined

54 Other..
MULTICLASS COMMERCIAL MORTGAGE BACKEDIASSET-

BACKED SECURITIES

5.5 Defined
56 Other

507, 188

607,148

0.1

521,188

6.1

507,188

5.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribufion of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Sublype of Issues

1 2 3 4 5 6 7 8 g 10 oo
Over 1 Year Thiough Over 5 Years Cver 10 Years Col.6asa Total from Col. 6  {%.From Col. 7 Total Publicly Total Privately
1 Yearor Less 5 Years Through 10 Years Through 20 Years Qver 20 Years Tofal Current Year | % of Line 10.7 Prior Year Piior Year Traded Placed

Disfribution by Type
6. Puhlic Utilitles {Unaffiliated), Schedules D & DA [Group 6)

6.1 Issuer Obligations
6.2 Single Class Mortgage-Backed/Asset-Based

Securftes........-
MULTHCLASS RESIDENTIAL MORTGAGE-""
BACKED SECURITIES

-

63 Defined.

6.4 Other :
MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES

6.5 Defined

8.6 Other

8.7 Totals
7. Industrial & Miscellaneous (Unaffiliated), Schedutes D & DA {Group 7)

evrmennneennn 02,933,228 X 298,206,916 55.6 367,472,604 |... 16.4 298,206,916

7.1 Issuer Obligations __. 242 673,687 1
7.2 Single Class Morigage-Backed/Assel-Based

Securitias
MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES

7.3 Defined

7.4 Other
MULTCLASS COMMERCIAL MORTGAGE-
BACKEDJ/ASSET-BACKED SECURITIES

7.5 Defined

76 Other : -
7 e T . ' 625,976 55 BT A28 | 764 593,206,976

8. Credit Tenant Loans, Schedules D & DA {Group 8

8.1 Issuer Obligations

8.7 Totals

{ 9. Parants, Subsidiarles and Affiliates, $chedutes D & DA (Group 9}

8.1 Issuer Obligations
8.2 Single Class Morlgage-Backed/Assel-Based

Securities
MULT-CLASS RESIDENTIAL MORTGAGE-
BACKED SEGURITIES

9.3 Defined

9.4 Cther
MULTH-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES

9.5 Defined

9.5 Other
9.7 Totgls
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ANNUAL. STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Ad

usted Carrying Values by Major Type and Subtype of Issues

Distribution by Type

1

1 Year orLess

2

Over 1 Year
Through & Years

3
Over & Years

Through 10 Years [Through 20 Years

4
Over 10 Years

5

Over 20 Years

3]
Total
Current Year

7
Col.Basa%
of Line 10.7

8
Total From Col, &
Prior Year

9
% From Col. 7
Prior Year

Total Publicly
_Traded

N

"Tutal Privately

Placed

10. Total Bonds Current Year

101
102

10.3
10.4

10.5
10.6
107

Issuer Obligations

411,575,516

124,897 610

536,473,156

100.0

XXX

XXX

434

XXX

536,473,155 §

Single Cliss Morigage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

XXX

XXX

Defined ...

¥XX

i

Other
MULTI-CLASS COMMERCIAL MORTGAGE-BACKEDIASSET-BACKED SECURITIES

XXX

XXX

Defined
Other

XiX

XXX

Totals

411,575,516
.7

124,897,640
23.3

00.¢

536,473,156 [........
1

KXY

JXX.

536,473,155

RN

X

100.0

10.8

Line 10.7 as a % of Col. 6

11, Total Bonds Prior Year

11.1
11.2

113
11.4

1.5
11.6
11.7

tssuer Obligations

247,583,990 |

o3z 152 |

20,032,860

XXX

481,748,002

XXX

-...480,749,002

Single Class Mortgage-Backed/Asset-Backed Securities
MULTICLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

XXX

Defined

XRX

Other
MULTICLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

XX

Defined
Other

XXX

Totals

247,583,990

51.5

3,132,162 ...
44.3

20,032,860

XXX

480,749,002

4.2

XXX

100.0

....... 480,749,002

100.0

11.8

Line 11.7asa % ofCol. B

12. Total Publicly Traded Bonds

121
i2.2

123
124

125
126
12.7
12.8

Issuer Obligations

411,575,516

124,897,638

536,473,155 |.

....... 480,749,002

....... 536,473,155 |..

Single Class Morigage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

Defined

Other
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET—BACKED SECURITIES

Definad
Other

Totals

Line 12.7 as a % of Col. &

411,575, 516
76 7

124 807,630
233
23.3

100.0

536,473,155 [.oen.....

A100.0
XXX

....... 480,749,002 ...
XkX

oo 100.0
XiX

...... 536,473,165

100.0 1.

100.9

XXX

XXX

XXX

100.0

12.8

Line 12.7 as a % of Line 10.7, Col. 6, Section 10

13, Total Privately Placed Bonds

131
13.2

133
13.4

13.5
13.6
13.7
13.8

XXX

Issuer Obligations

XXX

Single Class Maortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

XXX

Defined

XXX

Other
MULTLCLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

XXX

Defined
Other

K

XXX

Totals

XAX.

XXX

XXX

XXX

tine 13.7asa% of Col 6

XXX

XXX

$xX

XXX

13.9

Line 13.7 as a % of Line 10.7, Col. 8, Secticn 10
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSU‘?ANCE CORPORATION

SCHEDULE DA - PART 2 - VERIFICATION BETWEEN YEARS

Shori-Term Investinents

. Subtotal (Lines 7 plus 8}

10.

1 2 3 4 5
Total -_Bonds Mertgage Loans In\?et:t;rggcggga) Sfxl;:‘;eizgi‘;ﬁri&iaﬁrﬁgés
1, -Book/adjusted canrying value, priof Year......... - . ..50,693,913 50,693,913 '
2. Costof short-term investrments acquired 407,762,479 | oo 407 762,479
3. Increase (decréase) by adjustment 1,223,937 1,223,937
4. Increase (decrease) by foreign exchange adjustment
5. Total profit (loss) on disposal of short-term investments {95,412) {95,412
B. Consideration received on disposal of shorterm investments 272,366,108 |..........272,366,108
7. Book/adjusted carrying value, current year 27,218,809 [ ._.....217,218,809
8. Total valuation allowance
217,218,800 Lo 217,218,809 |

Total nonadmitted amounts

217,218,809 }

rreeceeeree 2 11,218,809

11. Statement value (Lines & minus 10)
12, Income collected during year 2,964,430 2,964,430
13. Income earned during year 4,224,728 4,224,728

{5) Indicate the category of such assels, for example, joinf ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

Schedule DB - Part A - VBY

NONE

Schedule DB - Part B - VBY

- NONE

Schedule DB - Part C - VBY

NONE

A

Schedule DB - Part D - VBY

NONE |

Schedule DB - Part E - VBY

NONE

Schedule DB - Part F - Section 1
NONE

Schedule DB - Part F - Section 2

NONE

30, 31, 32,33
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year {000 Omitted)

14

1 2 3 4 5 Reinsurance On 8 g 10 1 12 13 15
=} 7 Amount of Assets
Pledged or Amount of Assets
. Funds Held By or Compensating Pledged or
Federal | NAIC Paid Losses and Contingent Assumed Deposited With Balances to Colateral
iD Company Domiciliary Assumed Loss Adjustment | Known Case Gommissions Premiums Uneamed Reinsured Letters of Credit | Secure Letters Held in
Humber Gode Name of Reinsureg Jurisdiction Pramium Expenses Losses and LAE Cols. 6 +7 Payable Recejvable Premium Companies Posted of Credit Trust
2ot ST UE THSURANCE, CORLRATION_ 7 344,504 38,207 134,485 172,752 7,408 53,08 117,405 35,276 |-
55-0789681....|.._ 11515, OBE SPECIALTY INSURANCE COMPARY i A N+ e e +ots 6 1919 380
(29599 - Total - AifiTlates - U5, fon-Pog 376,351 T 38,795 7 280 3559 .51 156,598 5.0
AR-T12048T___ | 00000 OR_FCERWAT [ONAL_[RSURANCE LTWETED I X = e BTe =
0395389 - Total - hifiliates - Other (Non-U.5. e S . i e B 2
0495559 - Total - Mfiiiales : * : 6 36,568 36,100
TT-0TI047%5 0070, _{ ACCEPTARE TOERRITY T8 GO . .50 38,722 142 gg NS 3,53 L 1628 :
952371728, | __22657.._.| ACE AMERICAN INS CO._. N 360 i p =l ; i g 3
23-2035871_ | 33808 | AEGIS SECURITY INS CO._.. PA ° o 2t by —
04-3772695 10212 | ALLMERICA FENANC 14t ALEIARCE T8 Pa ! ; i e . W
52-2043110 AMERICAN ALTERNATIVE INS CORP. 1-77’5 1? o o i
73-0744500 AMERICAN FICEL | TY ASSURANCE €0, W 533) o i (% P
13-5124990 HHERICAN MOVE 80 5 4969 4.997 - 109 5 7
13-3333609 AVER AN INTERNATIONAL INS O o . P4 ' 5 i A i
13-5303710. ASTERICAN [NTERNATICNAL UNDERWR I TiRg ™ 202 5 3 i It
31-0715697. —AER YCAN WODERM HOME NS o 570 b -
58-1760581...._ T AMER ICAN SAFETY NS CO.. ;2 s " o
ety e CA 1,118 1,07 1,907 {123) 92 TEE
43-0%00710. - { ARCH NS B0 1 5,566 1,801 1,801 2,061 2.000
56-1382814. [ ATLANTIC GASUALTY TIN5 G0, 568 o e 50 o
13-493459.. J ATLANTIC gU'RJAL II.IES ¢0.... N 3-;36 ey oy
36-3540453_ .| ATTORNEY'S LIABILITY ASSURANGE SGGjERy el e
36-2994662. "EAXA CORPORATE SOLUTEONS RE!NS CIET 2,137 1425 "ﬁf e 6.353
56-2295047 . | AXIS SPECIALTY INS CO.... 5 i e i 5
95-6027860. 1BALEOA INS CO...... 318) b T e
- 1 7
47-0572325. | BERKLEY 15 T6.... ‘1“;";'5 160 o o (86 n i 40 -
57-0257410_ 1 BLUE cRoSS BLUE SHIELD OF Souf o 5 o o 5 T 2
35-01198580_ | BROTHERHO0D BUTUAL INS €O 2% ! o 408 ol e
30-D0R8E59_ | CAPITOL SPECIALTY INS €O 5 = 58 5o - i 3 =
91-1863413_ —_ICASCADE MATIONAL INS CO__ 28 - o o .
44-0104512_ | cASBALTY RECIPROCAL EXCHANGE 7 i e s T
47-0426951... || CATHOLIC RELEEF iNS CO OF ANERIC 5 5 050 F 650 316 i
344202560 )| CENTRAL HUTUAL INS CO.__ ~ e e %0
94-1365770_ I CENTURY-HATIONAL INS €O i o .
22-2405501_ .| CHUBE IS CO OF NEW JERGEY.. 2 o -y o i 7
(0265645, — A - - ' . -
57-0769836.. | couEmioN P 2 ¢ INs co_ 6,108 176 4.5 s (174} 7}; 4,40 566
36-0047200._. .+ CONTINENTAL ASSURANCE CO.. 537 L i
36-2114545.. "~V CONTINENTAL CASUALYY €0 i 7 ey T ato :
43- 2057509, .. -JCORAL NS 0. “73m N ) 486 456 4 37 1,085 418
13-1839100_. . { COUNTRY-HIDE INS CO.. 238 % i e e p
22-2468174._ | CRUN AND FORSTER NS CO__ 3.0 2 s 5 : o =
21-0434400. | CUMBERLANG HUTUAL FIRE TH8 € I 5 a8 e il 5
75-2263974 DALLAS FIRE INS CO__ s T e o S i
94-2608799_ | oENT 1878 IS co.. o o — o
62-1461720... | DIRECT NS €O oo o e S
95-3074777 | bocToRS €0 A INTERING EXCHANGE 28 g :
72- 1555584 | EcHEEeN P & ¢ 1S co. T e 8 53 5
47-6022701 P IRE FIRE AND MARINE (NS GO i T 007 Tz 7] 5 31
39-0264050__ 1 EwpLovERS ms OF BAUSAL._. ; 2 1t 1061 . 1
s R 508 2 ‘408 412 27 74
05-0316605._ —Leacrorr res;rsmt “iiis Ca_. ok 978 278 18 1,276
38-0530690._ "I FARMERS & MERCHANTS UTUAL FIRE 1K "o 193 183
22-0862917.... " IFARMERS INS CO OF FLERINGTON. ol oty ho8 A % Sie T2 D S NS IS
21-0445840 ... ..§ FARNERS MUTUAL FIRE INS CO OF SALEIL{ Toas [ 1t 506 516 (970} 979 {02 i




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)
1 P 3 4 5 Reinsurance On 8 9 10 11 12
-3 7
. Funds Held By or
Federal NAIC . Paid Losses and Confingent Assumed Depaosited With cgg}ﬁﬁ{:’gﬁgg
i} Company Domiciliary Assumed Loss Adjustment | Known Case Commissions Premiums Unearned Reinsured Letters of Credit | Secins’L'stfers”
Number Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cuols. 6 47 Payable Receivable Premium Companies Posted of Credit
74-0619495___|...21733.... TARMERS MUTUAL PROTECTIVE ASSOC OF TEXAS 1X ) 45 2 166 163 . . £t -
45-6214006 ., 1. 32670 | FARNERS UNJON MUTHAL INS CO: ND 345 207 207 94
42-0618271. 113838 | FARMLAND MUTCUAE INS €0..._. {A 21 624 624 {14}
41-0457460... ... 13935 | FEDERATED MUTUAL INS CO N 172 723 123
13-3046577.......f......39306. .. FIDELITY AND DEPOSIT LG 1]} 2,073 207 207 258 1,130 418
68-0266416.... .25180...... FIBELITY NATIONAL INS CO CA 1,394 188 188 742 148
68-0111081 31453, | FINANCIAL PACEFIC INS €O, CA 8,615 1 1,995 |.. 1,995 (468) 3,514 2,734
132997430 -38776..__. [ FOLKSAMER1CA. REINS O Ny 1,330 264 264 166 724 435
220323502 16454 FRAMKLIN BUTUAL NS CO M 214 3] 298 an (538) 1,322 694
94-1032958 21040...__| FREWONT INDEMEITY CO CA 397 397
36-2667627.... .22069.....| GE REINS CORP il % 103 103 1.
03-0308973..__ 10594, .| GENCON BNS €O OF VERMONT. VT, 568 867 567 . 436
13-3306199 ., 20559 | GENERAL SECURITY INDEMNITY CO OF AZ.. AZ 27 71
E8-05370E,.... ... 11258 | GEORGEA CASUALTY & SURETY CO. GA 58 1 143 FYV NN SN SOSSSE MU A
13-2611847,... 70939._._) GERBER LIFE INS CO NY 2,721 446 446 {103 : 581
34-4469685..... 17884..__) GERMAN MUTUAL INS CO OH 1,185 231 231
15-6020048. 1. 26344, }GREAT AMERICAN ASSURANCE CQ OH. 695 291 291 116 108
95-1472095 22322 GREENWICE 145 GO, DE 1.647 . 367 367 308 07 1,187
420245900 _|.....44117._._ _FGRINNELL MUTUAL REINS CO. fA 1,715 602 602 . 127
13-5123390.... 64246, . | GUARDIAN LIFE INS €O OF AMERICA NY. 29 ) 32 309 431 37 284
74-2378996..... 26808 .| GULF STATES INS D 6K 1,076 i 494 500 1,03%
13-5129825.... 22292 . I HANOVER INS CO..... MH . 158 390 390 107 52
(€3] 13-6108721 26433 .. | HARCO NATEONAL INS GO L 2 2 674 703
B 74-0685615..... 31054, | HOCHHEIN FRAIRIE FARM MUTUAL INS ASSOC X 977 4 883 887 42
Y 74-1327046.... 70207 |HOME STATE COUNTY MUTLAL NS CO. X 4,17 248 F.B86 [ 7,942 273 4,315 9,007 |.... 1,417
13-5150451. .. 250854 ... JHUDSON INS CO. OE 8,079 1547 bl 1.547 182 . 1,233 ... 2,386 743
36-3030511 T T INS CORP. OF HANNOVER L 643 344 344 ) 288
13-5330725.. 118341, 1 INS CORP. OF NEW YORK Y. 8 240 246 |. F R e S D
85-0317672 .. .26774.,...) INTEGRAND ASSURANCE CO. PR 1,355 7 828 835 ... 462 521
45-0885765..... 15508 b INTER INSURANCE EXCHANGE OF THE AUTO CLUB TA 273 7 177 N
36-2883612... .3202%..._FASMIE MUTUAL NS €O IL 76 s 14,287 14,289 o
22-2824807 ... .12203..._| JAMES RIVER INS CO OH 352 2,480 2,480 93
39-0493840..... 14354 | JEWELERS MUTUAL NS €O ¥ 213 108 108
36-2705935._] ... 27138.....| KEMPER CASUALTY INS CO. iL (60) 2 230 232 {14
22-7053180.|.....32352_.. | L W PROPERTY AKD CASUALTY INS CO. N 5432 . 122 513 625 3,862 1,853
73-0994137., . |....33138.._._] LANDMARK AMERICAN NS CO. D 765 . 1,566 1,566 628 263
36-3492700..| .. 29912 | LEGION INDEMNITY O FA 47 360 46 1%
23-1892280.... 24422 | LEGIGN NS CO PA {1) (6} 462 456 453 169
25-1146494 1 ...19437..._ | LEXINGTCN INS €GO [E : 912 (2 1,882 1,680 1 a05 225 278
04-1924000... 1..... 23035,V LiBERTY WUTUAL FIRE INS €O HA 137 137 :
04-f543470____|.....23043._. | LiBERTY WUTUAL INS €O0. HA 325 325 2
23-2044256_ .. .76694...._] LONDGN LIFE REINS €0 PA 5,533 28 1,043 1., 1,069 258 1,081 645
| 38-1410470 . 22977.... ] L UMBERMENS MUTUAL CASUALTY €O IL {56) 659 669 1
31-0617569... 16764, MIAMI HUTUAL NS CO 0H 473 ] 198 204
22-3848012.....1.. 20362 ... JM3TSUI SUMITOMD INS €O OF AMERICA ..o I : 5,293 1,313 1,313 861 2,881 3,857
14664, { UTUAL BENEFIT-INS €0 .. :onmiss ... PA 77 b == i =132 T 2 S 79 I
23647 | MUTUAL SERVICE CASUALTY INS CD.. ML 127 15
19445 { MAT(ONAL URIQN FIRE INS CO OF PITESBURGH P4, 44 (2) 256 284
23787, U NATIONKIDE MUTUAL INS CO..... oo e OH i ... 164 3 216 218 {8)
12122 ENEW JERSEY MANUFACTURERS INS CO. — N a1 191 191 {33) 423
11-3184672.... L20690...... NEW YORK WUNIGIPAL NS RECIPROCAL : NY. 1,367 i, 463 493 1,260 |.oerievirirsrarra 228
13-5276670. 24643, LNERARK NS CO N 1 604 605 : 1,31
02-0311919 20874, I NORTH AMERICAN SPECIALTY INS CQ : Nil 560 560
38-2706529 27740 NORTH FOINTE NS CO. Ml 8583 . 283 2681 756 83
31-0396250 24074 OHI0 GASUALTY IRS CO. OH 992 4,996 4,996 68 435 12,934
75-0728676..... 20378 | OLD AMERICAN COUNTY MUTUAL FIRE NS CO X 4,728 57 795 . 892 152 1,467 4,348 233
25-0410420..... 22147, ___JOLD REPUBLIC NS CO PA 129 129
530242080 ... 14907 ... OREGON MUTUAL NS CO. OR i 453 102 102
016022422 20069, ....| PATRIOT NUTUAL INS €O bE i I 530 et 387 %03 Bgg | e
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Cmitted)

1 2 3 4 5 Reinsurance On 8 9 10 11 12 13 14 15
& 7 : Amocunt of Assets
Pledged or Amount of Assets
Funds Held By or Compensating Pledged or
Federal NAIC Paid Losses and Contingent Assumed Deposited With Balances to Collateral
D Gompany Domiciliary Assumed Loss Adjustment | Known Cass Commissions Premiums Unearned Reinsured Letters of Credit | Secure Letters Held In
Number Code Nzme of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols, 6 +7 Payable Receivable Premium Companies Posted of Credit Trust
23-1471444. | 21967 JPCNNSYLVANIA GENERAL INS GO PA 1 267 267 :
23-0959220. - .| PENNSYLYANIA LEUMBERMENS MUTIML NS €O Pk 99 194 124 102
I PERNSYL YANIA MANUFACTURERS ASSOC-INS-CO: PA 4.428 22086 |- 8. 086.. 65 2
.| PHARMACISTS MUTUAL INS CO........ 1A 91 255 256
| PHOENEX LIFE INS GO. NY. 279 279 32
_|PHYSICIANS NS CO OF OREQ OH 526 526
_|PIC INS GROUP ING PA 178 128
PROFORMANCE NS €O N 5,57 891 891
REAL LEGACY ASSURANCE €O INC. FR 1,385 114 114 778
JREGIS NS €0 PA 188 167 107 227 &2
REL IANCE NS €0 PA 4] 338 10,147 10,545 1
.} REPUBL ¢ UNDERWRITERS NS €I T 9,672 67 5,939 6,006 475 4,481 3,280 309
:YROVAL [NDENNITY €O DE {3) {1].. 146 145 (2) 5
RSUT INDERITY CO: | 4,372 123 16,231 16,354 1,600 2,080 43
SAFEWAY PROPERTY INS CO. NE 1,193 202 202 781 121 -
7.} SCOTTSDALE 15 CO. CH 1,041 {1} 232 23 (35} 394 70
I SEGURDS TRIPLE S INC PR 1,881 32 139 171 {1} 1,169 ™
SHELTER MUTUAL IS €O RO, 423 (923} 2,235 1,312 2
.1 SIRIUS AMERICA INS CO DE 3,028 29 797 826 A7) 784 274
... SOUTHERN FARM BUREAU PROPERTY INS CO. 15, 630 (451 1,531 1,080
4 SO0UTHERN GROUP INDEWNITY INC FL {8) 7 102 109 (122)
SOUTHERN STATES NS EXCHANGE. YA 525 2 234 236 54
15T PAUL FIRE & NARINE INS €O [ 1,254 68 6,842 6,910 405 217 49
| STANDARD SECURITY EIFE INS CC OF AY %) {125} 380 390- (333) ) 90
.| STATE AND COUNTY SUTUAL FIRE NS CO T 8 250 259 {181) 69 104
... YSTATE AUTFO INS (O OF OHIG. CH 353 219 218 1
| STATE NATIONAL INS CO INC. X i 1,038 1,149 {141} i 457
SHISS REINS AMERIGA CORP. K. 177 (36) 340 304 (35) 11 213
|T.HE. INS GO LA 2,498 20 993 1,013 {23}
TOK10 WARINE & WICHIDD FIRE NS €O 1. [} 3,625 3,625 67
.....] TOPA INS CO CA 4,876 g 3 319 360 2,063
56-1543230.... | ....25050.___) TOWER HILL PREFERRED IS CO FL 2,032 (850} 1,76t 911 623 828 883
59-3600233 11027....| TOUER HILL PRINE INS CO Fi 1,531 {267) 867 600 292 834 479
20-1078811. 12011_...] TOBER HILL SELECT iNS CC: FL....x a7 (294} 676 382 227 458 462
9510605021 . .67121.__| TRANSARERICA OCCIDENTAL LIFE INS €. 1A 140 221 a0 201 166 611
13-5616275. 19453 .| TRANSATLANTIC REINS €O, Y 17 1517 1.517
36-3520298 . __|.. 28886, | TRANSGUARD INS CO OF AWERICA [HG it 2,609 1,273 1,273 1,267 658
06-0566050.. 25658 .| TRAVELERS INDEMNITY €O, 4] 1,942 50 2,858 2,908 568 €08
06-0336212 25682 | TRAVELERS [NDEMNITY €O OF CONNECTICLT. 1] i 22 1,852 1,874 24 5
06-1286274.. - ....| TRAVELERS P & ¢ INS GO CT. 748 ..119 119 1,039 374
42-0644377...... ... | UNITED FIRE AND CASUALTY CO. 1A 80 1,492 1,492 274.
74-0659140 . |UNITED SERVICES AUTOMOBILE ASSCCIATIGH T 376 66 305 78 283
49-0788500....| JUPLAND MUTUAL NS INC KS. 316 il 191 107
15-D4r6880 JUTICA RUTUAL 185 €O Y. 396 : 591 591 :
36-3186541 .| VIRGINIA SURETY €O INC L 2,757 (1} 2147 146 i 483 ...1,138 10
§1-0430825_}. . 15377..._| WESTERN NATIONAL NUTUAL INS €O i 1,333 : 678 678
13-1941468 34207.... | MESTPORT NS CGRP. M 186 26 659 €85
93.4225600 | 26166..| WINDSOR MOUNT JOY RUTUAL INS CO PA 40 121 121 10 1
33-1173653. _.30260.__. | WISCONSIN REINS CORP. ¥l 630 ;185 185 158 75
13-3787296. .20193__FXL INS €O OF NEW YORK Y. 40 29 1,025 1,054 5 18 139
85-0277191. ..37885. _ {XL SPECIALTY INS €O DE 740 151 151 17 80 5
36-4233480 .. 16535 f ZURICK AMERICAN INS CO.... Y, 3,216 {1 :..834 .833 .....2,882 1,227 S— .
0569998 - Other U.5. Unaffll Insurers - Reins Gul 8 < 100 000 53,983 {733 5,678 4,945 {1,236) 18,414 8.818 2,391 500
0509939 - jolal - Other U.5. Unafiiliated insurers 210,986 {1,685 219,529 217,844 {2.725) 75,558 68,887 31,255 5,853
1550998 - Pools and Associalions - Reins ol 8 < 100,060 .
FA-G005137._... 1...00000..._ GLOBAL AEROSPACE INC. [ - 622 622
AA-9995100, 00000_..._§GUY CARPENTER RESICAE ACCOUNTS PROGRAM..... .PA 25,347 2,873 4. 2,973 9,493
A4-0995045.. .| .. _.00000.... § HOREAGO CORP INC NY. - 482 482 -. {13} s -




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANGCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year {000 Oritted)

i 2 3 4 § Reinsurance On 8 g 10 BET 12
6 o 7 :
it of Assels
i Funds Held By or ) éégoed or
Federal | NAIC Paid Losses and : Contingent Assumed Deposited With Coilateral
D Company | Domiciliary Assumed Loss Adjustment | Known Case Commissions Premiums Uneamed - | . Reinsured Letters of Credit Held in
Number Code Name of Relnsured *Jurisdiction Premium Expenses Losses and LAE Cols. B+7 - Payable Receivable Premium Companies _Posted - | " ofCredit -4 Trust
0780598 - Pools and Assocjations - Reins Col 8 < 100,000 471 . 2 95 98 {5 {6) A E 1 —
0799955 - jolal - Poots, Associaticns - Yeluniary Pools 25,396 2 4,173 4,175 (5) 9,474 5,444 1
0885595 - folal - Pools and Assotialions 25,396 2 4,173 ] - 4,175 {5) 9,474 6,444 1
AA-3194178. 00600, JALLIED WORLD ASSURANCE €0 LTD 78 | 6 06
AA-2284104.. 00000 ] ASEGURADCRA MAGALLANES S A 630 13 154 167 ) 111 375
AA-3160058.. 006G | BARBADGS FIRE & COMMERCIAL- INS CO 373 228 228 25 ) 17
AR-31641H0. 0000L__FCLICO INT'L GENERAL INS LTC 542 {9) 1308 [T ong 7 ) 219
AA-3190828. 00000 COEONIAL EDECAL NS €O LD 1,551 133 |... 13 123 .
AA- 1560210 0000C......| COMMONSEALTH NS CO... 672 2 479 1. 481 S 185 108 . 647
AA-3190600. 000C0.....| GLENCOE IS LTD. 443 4,985 4,985 . :
AA-3691001.. 00060._..| GUARDIAN GENERAL LTD 51 —1 324 329 20 (42) 38
AR-3104111. 00000......| HARKONY--GENERAL INS. 1L Z 133 135 11 193 ' 174 129
AA-31300 08000_..| INS €O -0F THE BAHAMAS 154 110 110 2 : 113
AA-1120822. 00000_....| INTERNATIONAL INS €O OF HANNGVER LTD Ut {8 19% 182 )
AN-3770237., 00000....] 1SLAND HERITAGE INS CG LD Cl..... 703 ) 182 182 32 201 =338 161
AA-2130005. 00000..__| LA HOLANDG SUDAMER ICANA C14 DE SEGUROS. : AG 167 3 183 183 125 . 46
AA-1560051.. 00000.....| LIBERTY MUTUAL 1NS-CO OF CANADA CN {41} ...~ 641 . 641 : ] 791
AA-2134121. 00000.....| LIBERTY SEGURGS ARGENTINA 5 A . A6 : 128 143 143 5
AA-3504050. 00000..._{NEM {WEST INDIES} INS LD, TR 1,165 15 204 219 72 91 1
AA-2284106.. 00000D.... { PENTA SECURITY. : Ct 86 357 L 357 ) 73
AA-Z734850._ 00008.....{ROYAL & SUNALLIANCE  MEXICO. WX 193 | : " 199 199 : i3 ” :
AA-Z7TH000.. L. 00000 {UNITED INS 60 B Y 838 11 192 03 74 [ . £vr 2 I I S ]
(‘ﬁ 11590998 - Other NonU.S. Insurers - Reins Col 8 < 100,000 . 78 962 {1,340) 3,477 1,837 T 4,050 10,016 851
s 0359999 - Tota! - Olher flon-U.3. Insurers - 37,176 (1.310) 13,428 PN P 6,002 T1.843 1,253 K
$99909¢ Totals 713.063 35,7291 389,607 425,336 1,063 157,550 Rl 70,658 8,791




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1 2 3 : , 4 5 6
Federal NAIC :

o] Company ' Reinsurance
Number Code__ Name of Comnpany Date of Contract ‘Original Premium Premium
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year {000 Omitted)
L] 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance 7 8 9 10 11 12 13 14 15 18 17
Contracts ) . Net Amount
Ceding 75% Recoverable | Funds Held
or More of . Other From By Company|
Federal NAIC Direct Reinsurance Known Case{Known Case Contingent Cols, Ceded Amounts -] Reinsurers Under
ID Company Domiciliary Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBMR LAE | Unearned Commis- 7 thru 14 Balances Due to Cals. 15 - |Relnsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions Totals Payable Reinsurers | [16 + 17] Treaties
0495539 - Total - Authorized - Affiliates - - :
05-2371728..._1....22667._...] ACE AMERICAN IN5 CO PA .26 5 31 K]
23-1740414 .| ... 22705....| ACE AWERICAN REINS CO, PA (@ng- 1 V8 PSS S RO 3 3 87
06-0237820..._ ] .....20699. .. | ACE PEC INS COLomorrnmee e PA .18 392 25 11 L ol 448 448
06-1022232.._|.....24809. .| ALEA NORTH AWERICA INS CO NY.... {42} 1,303 2,976 187 3,964 811 4 9,245 1.140 8,105
36-2661654. | .. f0103.....} AMERICAN AGRFCULTURAL NS CO IN - L P — 2 2 35 7 192 (34) 26 { 3
52-2048110..._{....19720...{ WERICAN ALTERNATIVE INS CORP. DE 4 i {4 (4)
73-0714500.. 60470 AMERICAN FIDELITY ASSURANCE CO. e DK 3 56 4 486 02 689 31 ... ..B58 244
74-0484030 _ | 80730 | AMERICAN NATICNAL INS CO X {35) 104 6 460 84 620 60 ... 568
13-4924125._ | 10227 .| AMERIGAN RE-INS CO DE 25,646 1,430 6,148 386 ......8,858 1,573 563 1 18,961 4,555 14,406
35-0145400. 19704, | AMER [CAN STATES INS CO I : 2 W S N 9 2
05-1430254.._. ... 10348.....) ARGH REINS CO NE ; 1,116 192 3,502 230 1,52 312 5,752 146 5,806 {...
38-0315280.._..| ... 18988} AUTO-OUNERS NS €O - L] 5 : : N
36-2994662.___ ...36552...} AXA CORPORATE SOLUTIONS REINS CO. DE 767 137 1,824 81 4 71 : 2,557 159 2,398 2
51-0434766..._{.....20370.....| AX1S REINS €O NY -.3,792 308 500 56 993 Fooenrenen 203 2,460 {............316 1,644 374
73-1238130..._].....18538..._| BANCINSURE fNC oK .. {4) 6 105 2 128 128
36-6033921.._|....38245 .| BCS INS CO : 04 (20) (20} (65) 45
47-0574325 . | ... 32603 | BERKLEY INS CO PE 2,340 272 2,916 182 1,758 309 1,900 7,338 677 6,661
38-0397420.....] ...._80859. ... | CANADA £ IFE ASSURANCE CO. N 1 62 4 358 73 ‘ 498 488
13-2653231.....|......34643.... ] CENTRE NS €O 13 (1 (4 4 3
36-2136262... .. JCOMBINFD INS CG OF AMERICA IL (23 (11} 1 1 75 5 (6} 25 3 2 16
I 36-2114545... ... CONTINFNTAL CASUALTY €O IL 1 3 4 T4
> 08-1325038... _JCONVERIUM REINS (NORTH AMERICA} INC CT 457 12 2 2 A o 17 5 is
38-2145808... ... DORINCO REINS €0 7] - 378 o3 6 88 18 558 {10) 598 1
42-9234980... .| EMPLOYERS IUTUAL CASUALTY €0 IA 53 ) 53 . 63
48-0921045.. ... | EMPLOYERS REINS CORP. L (363} 34 2 20 4 60 [ 224 —(164)
99-0360327. . . ENDURANCE REINS CORP OF AMERICA N 23,451 1,546 5,295 332 5.418 1,049 15,009 126 28,775 5,085 23,706 3,633
25-1232860... ... JERIE NS €0 : PA - {4) 4
222005057, |.....26921.. | EVEREST REINS O PE 4,086 1,623 789 43 2,081 LY 3 133 5,043 11 5,032 431
05-0316605..........21482 ... | FACTORY HUTUAL INS CO ‘ Rl 78 10 1 & 7 ) 24
13-2097409 | ....38776....] FOLKSAMERICA REINS CO Ny, 4,585 507 3,828 248 3,366 689 1 2 8,839 | 555 8,284 743
36-2667627... | ....22969. ] 6E REINS CORP iL 28,494 1,845 5,655 355 1. 6,973 1,427 13,062 126 34,443 6,007 28,346 4,685
13-5617450.__ f1231... ] GENERAL I -US BRANCH NY, 2 120 5. Vi 134 69 65
13-2611847.__| 70830 | GERBER LIFE INS CO N NY 2,629 |.... 70 123 8 1,067 219 2 f.489 LY 1,048 631
13-5107326._. ). 11266...| GLOBAL REINS £ORP, US BRANCH. NY 2 (13) " (13} 13 (26)
95-1470095 22327 ... | GREENWICH INS €O BE 2,831 35 157 fo 350 78 962 496 2,118 1,621 A7
06-0383750..__{..... 18682 | HARTFORD FIRE. NS CO. £r 251 ) —— (] 15 1 385 73 3% (124) 51
74-1206673 | ... 22480 JHIGHLANDS NS €0 X {9 2 : | (7 2 {9)
74-2195035. | ...42374  JHOUSTON CASUALTY CO. X {17} 3 1 (5] {18) {14} {4)
13-3077651.....{ ...40223___ L ICH IS CO Y )1 ISUUSUUOR NE——— 19 1 31 31
(14-1543470_._§.._23043__ FLIBERTY MUTUAL INS CO. A 2,420 1,228 2,312 45 4,054 830 1,335 9,504 1,140 8,764 3
23-2044256_. | 76604 | LONDON LIFE REINS CO PA 2,830 783 84 4 1083 | 218 . 2,132 1,560 572
36-1410470_._. | .....22077.... | LUMBERMENS MUTUAL CASUALTY CO i {11} 132 707 44 457 94 ... 1,434 {107) 1,541
36-3347420...|.....23876.. . | MAPFRE REINS CORP. NJ. 13 . 1 14 _ 1
13.2725441.._| . 26208 | HETROPOLITAN PAC INS Ci.. i RL R StV S A 52 3 N {1} 66 3
22-3818012... | 20362 _{MITSUI SUMITOHG INS CO CF AMERIC AT 2 27 141 324 (52) 376 1
13-3467153....]...22551... {HITSUI SUMITOMO ENS USA INC. AY 7 7 7
(2-0170480..._§ 14788 INATIONAL GRANGE WUTUAL INS €O N 87 284 18 129 forr 27 545 9 536 [
47-0355979..._f _....20087... | NATIONAL INDERITY CO. NE 3,785 1,305 20,958 1,314 15,523 2,838 42 038 (3,357) 45,395
13-3138380._._F... 42307, _ L HAVIGATORS INS 5O NY.... 1 o]
02-0172170..|.....23841__| NEW HANPSHIRE 1NS CO PA (234) 641 131 F72 | 285 487
22-2187459.....[....35432. . | NEW JERSEY RE-INS ¢ AN 30 -
47-0698597.___| . 23680.... | ODYSSEY AMERICA REINS CORP. Ci. . 5,743 339 2,298 144 1,958 401 5,140 1,170 3,070 483
23-1502700._.. | .....2197C.....| ONEBEACON NS €O PA 20 ) - 4 82 1 81 5
13-3034176..._ | .....38636._..| PARTNER REINS CO OF THE US M. 11,927 6,502 9,076 572 14,274 2,924 4,921 L. 251 | ......38,520 2583 |, B 47T
23-1621593._._ . 17974__JPHILADELPHIA CONTRFBUTIONSHIP INS CO. P& 2 15 1h 18 18 1
23-1620630....§.__12319__JPHILADELPHIA REINS CORP._.._ PA s (3 1 A2 (2)
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANGE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 3] . Reinsurance Recoverable On Reinsurance Payable | 18 19
Reinsurance 7 -] ] 10 I & 12 13 14 15 16 17
Contracts Net Amourt
Ceding 75% Recoverable | Funds Held
or More of Other From By Company
Federal NAIC birect  |Reinsurance Known Case [Known Case Contingent Caols. GCeded Amounts | Reinsurers Under
Domiciliary | Premiums | Premiums Paid Paid Loss LAE’ IBNR Loss | IBNRLAE | Unearned | Commis- 7 thru 14 Balances Due to Cals. 15- |Reinsurance
Mame of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions Totals Payable | Reinsurers | [18 + 17] Treaties
...t P CAPITAL INS GO0 PA {12} P 13 7. 316 |: 65 1 592 - [} 586
. FQUANTA " ENDEMN I TY "COT 07 C0 157009 {1} e 45980 b 24 B 1,794 368 5,11t ) —— 1 538 8,838 8,306
SCUINGY HUTUAL FIRE WS CO. HA (1} 1
RELIANCE INS CO. PA 9 {15) 477 30 K] [} 528 21 507
410451140, RELIASTAR LIFE INS CO [} 889 18 1 19 19
53-0242530....{..... . [RELIASTAR LIFE INS CO OF NEW YORK Y 1,062 218 1,280 1,280
25-1620138.....]..- ...| ROCKROOD CASUALTY NS CO. Pa 18 4 22 10 12
75-1444207...| ... ....| SCOR REINS €D NY. (2) 32 152 10 28 § 228 3 275
22-2664587..._1..... I SECURITY INDEMNETY INS CO R 624 1,012 893 56 66 |.... 4 2,041 (1,860) 3,501
13-2930697..... | SIRIUS AMERICA NS CO. DE 25
41-0408600... ... 7| ST PAUL FIRE AND WARIXE INS CO M 104 38 2 48 10 262 2) 294 5
13-6679267..._.§..... .| STANDARD SECURITY LIFE INS CO OF NY. Ny 6,273 548 583 7 1,476 02 2,951 1,144 1,810
13-1675535...]. . ....| S¥155 REINS AMERICA GORP. NY. 26
94-1517008...1..... TG NS €O CA 3 H 1 15 15 1
13-2918573....¢..... )...| TOA REING GO OF AMERICA DE. 1,322 2,313 6,438 404 | . .....7,207 1,356 7,936 125 25,779 3,830 21,849 1,420
13-6108722 ... .| TOK |10 MARINE & NICHIDD FiRE INS €O Y. 14 78 2 : 49 40 3
13-5616275...L..... -] TRANBATLANT IC REINS CO. NY 1,315 120 JOL 22 238 49 FrE) 452 327
06-0566050._...}...... .| TRAVELERS INDENNITY CO. (T {1 (1) {1)
06-117063._]..... . TRENKICK AMERICA REENS CORP. CT. (97 576 2,801 178 1,521 312 5,388 63 5,323
132053293 ). _JURIONE ITALIANA REFNS GO OF ABERICA ING. - NY. (3 (3} {3)
52.0515280_ | 25887 {UNITED STATES FIDELFEY AND GUARANTY CO D, 19 32 2 53 {1} 51 3
13-1200712 ... 20583 XL REINS AMERIGA ING. i, 60 104 1,545 97 577 18 3 51 ].....2,585 35 2,560
05-1651549. . F...1326%. . §ZENITH INS C0.rervien oo eceecivisi ey CA 1. 7 —) 11 : 17 17
0599998 ~ Cther U.S. Unaffil insurers (Under $100,000)
(506099 - Authorized - Other 0.5, Unaffiliated Insurers 161,709 25,435 86,609 5,365 01,255 17,87 | 55,5816 1,402 283,889 28,853 255,036 21,741
BA-T120837 GO000... T ASPEN NS UK LT0 ul 1,119 (319) 2,383 148 101 35 7,443 361 2,082
A-1340125, HANNOVER RUECKVERSICHERUNG AG GR 242 21 38 2 23 34 {23) 107
M-1122000..L .. 1LOYD'S OF LONDOM 1] 12 (3) 17 i 15 loermrerernn3 12
A-1126028 .} ... ... | LLGYD'S SYNDICATE MUMBER 28 1] 3 3 3
A-1126033 . |..... ... | LLOYD'S SYNDICATE MUMBER 33 1]} 745 (24) 173 1t 91 19 69 {6} 331 111) 444 20
AA-1126040..... ... | LLOYD'S SYNDICATE NUWBER 40 i : 3 3 3
AA-1126051.... ... | ELGYD'S SYNDICATE NUMBER 51 " 1] 7 7 7
AA-1126102.... 1. JELOYD'S SYNDICATE NUMBER 102 b [1]] {29) (27} 4 14 3 (6} {25) 19 8
AA-1125138.. ... ... LLOYD'S SYNDICATE NUNBER 138 1]} 1
AA-1125178...]... e | LLOYD'S SYNDICATE NUMBER 178 ] 1
AA-1126183. ... ... ] LLOYD'S SYNDICATE NUMBER 183 ) {3) {3) (5) 2
R-1126190.... ... ...| LLOYD'S SYNDICATE NUMBER 180 1] 2,124 130 5,319 396 2,547 401 {4) 9,759 533 9,256 408
AA- 1126205, )....] EL.OYD'S SYNDICATE NUMBER 205 (] 3 3 3
AL-1126210 ., . JLLOYR'S SYNGICATE NUMBER 219 i1 2 2 2
AA-1126227 ... JLLOYD'S SYNDICATE NUMBER 227 It {3) 3
AA-1126250...1..... . JELOYD'S SYNDICATE NUMBER 250 Ut (4 4
A-1125282 1. . JLLOYD'S SYNGICATE NUMBER 282 Ul 1) {1) A|
AA-1126362_..1.... . JULOYD'S SYNDICATE MUNBER 362 ]| B 3 3
AR-1126376....0.... JLLOYD'S SYNDICATE MUMBER 376 ol 3 1 4 Y
AR-1126382 . JLLOYD'S SYNDICATE NUMBER 382 I} 223 3 54 3 71 15 146 4 142 8
AA-1126435. _FLLOYD'S SYNDICATE NUMBER 435 ]} £3 15 z 17 1t
AA-1126456. LLOYD'S SYNDICATE NUMBER 456 - (3) (3) {3)
AA- 1126490, _JLLOYD'S SYNDICATE NUMBER 490, U 3 3 3
Ak-1126510. LLOYD'S SYNDICATE NUMBER 510 Ut 4 {H {h (1)
AA-1126529 LLOYD'S SYNDICATE NUWBER 529 Ul 1 t 1 {4) 5
A4-1126557. LLOYD’S SYNDICATE MUMBER 557 Ul 2 {1} (1 1)
AA-1126566 .....| LLOYD'S SYNDICATE RUMBER 566 ul 227 {42} {42} 19 (61)
AR-1128570, | LLOYD'S SYNDICATE NUMBER 570 Ui 1 1 {3) A
AA-1126582 LLOYD'S SYNDICATE NUBBER 582 1 (1) 3 3 3
AA-1126609. .| LLOYD'S SYNDICATE NUWBER 609 3] 59 (8) 132 8 132 33 89
AA-1126626. i .| LLOYD'S SYNDICATE NUMBER 626 U 119 1 1 1
AA-1126727. 00000_..] LLOYD'S SYND{CATE NUMBER 727 ]} 3 3 el ) 3]
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year {100 Omitted) :
1 2 3 4 5 8 Reinsurance Recoverable On Reinsurance Payable
Reinsurance 7 8 9 10 il 12 13 14 15 16 i7
Contracts
Ceding 75%
or More of Other :
Federal Direct  |Reinsurance . Known Case |Known Case Contingent Cals. Ceded Arounts Bﬁﬁﬁg’ff"‘f
D Domiciliary | Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBNR LAE | Unearned | Commis- | 7thru14 | Balances Dueto Cols. 15 - |Reinsurance
MNumber Name of Reinsurer Jurjsdiction Written GCeded Losses LAE Resarves Reserves Reserves Reserves | Premiums sions Totals Payable | Reinsurers | [18 + 17] Treaties
AA-1126780__ | ... ___{110YD'S SYNDIGATE NUMBER 780... Ul 2,498 187 18,639 1169 |............ 1,823 753 N ..22,08 1,167
AA-1126861. .| LLOYD’S SYNDICATE NUMBER 861 - . Ul (23] 12 i JUURN IR S (10) {2
AA-1126958. ... ] LLOYD'S SYNDICATE MUMBER 858, : ik 165 |1} SRR R 8 1 5 L B 49
AA-1126991... .| LLOYD'S SYNDIGATE NUMBER 99%.... i) i I
AR-1126594.. ....] £L0YD'S SYNDICATE NUMBER 994... (51 N INVUUUVNUIUIUNN FUSIOIR P, (4) 2 @ (4)
AA-T127007. JLLGYD'S SYNDICATE NUMBER 1007. Ul . 3 - 3 )
AA-1127019. LLOYD' S SYNDICATE NUMBER 1019 i 1 1
AA-1127069.. LL0YD'S SYNDICATE NUMBER 1089........... . . il {3 . . . 3 (10}
AA-1127084. LLOYD'S SYNDICATE MUNBER 1034 ESRURTCSV RN SO il 32 83 6 g4t 7
AA-1127006.. ] ... LL0YD'S SYNDICATE NUMBER 1096, - Ul 20 IR L) S | 4 2
AA-1127141__{ 00060 [ LLOYD'S SYNDICATE NUMBER 1141 . Ul i ]
AA-1127173 ...} LLOYD"S SYNDICATE NUMBER 1173 vl {5 .5 (9) -
Ab-1127200. .. ... }LLOYD'S SYNDICATE NUMBER 1209 : . Ul . (3
AA-1127215. ... ....| LLOYD'S SYNDICATE NUMBER 1215 Ul . 1 L W N
AA-1127224.. )....] LLOYB'S SYNDFCATE NUMBER 1224 Ui (2)
AA-1127239. ....| LLOYB'S SYNDICATE NUMBER 1239 . |11 Y IUURRSRNY NUONURTN S VU SRR PR ,?2)
AR 1127241 . JLLOYD'S SYNDICATE NUMBER 1241 . L ) ) ] f3)
AL -1127243. .| LLOYD'S “SYKDICATE NUMBER 1243, Ul . 83 {60} 202 |...... 13 1535 9
AA-1127301.. | LLOYD'S SYNDICATE NUMBER 301 yl 61 ) 38 3 26
AA-1127444.. LLOYD'S SYNDICATE MUMEER 1414 Ul : 185 [ 8 - . 8 Iz
AA-1127607... | LLOYD'S SYNDICATE NUMBER 1607. Ul {S} ek : a} {10) y
AA-1127611. .| LLOYD'S SYNDICATE MUMBER 1611 Ul -y . — 7 il... B
A4-1128000._ . 00006 ....| LLOYD'S SYHDICATE NUMBER- 2000 . Ul 25 . 13 1 ) 14 E78 I
A-1128001. . ...JLLOYD'S SYNDICATE NUMBER 2001 . (H] 570 {89} 1,206 |.. 76 228 47 | {2) 1,486 447 1,039 5
AA-1128003. - . JLLOYD'S SYNDICATE NUMBER 2003...........oecee. (TR P Ui 66 ... (31) 31 {1) '(30} """"""""""
AA-1128010.. 100090, LLOYD'S SYNDICATE NUMBER 2010 ) Ut B46 ] - 529 3 2 520 63 457 o
AA-1128020... f ... ... JLLOYD'S SYNDICATE NUMBER 2020 I . Ui 531 . (19 128 8 17 148 (31} {10)
AR-1128121. ” .....§ LLOYD'S SYNDIGATE NUMBER 2121 4l : 2 ) .
24-1128147... )..... . {LLOYD'S SYNDICATE NUMBER 2147 ]| 189 (69)]... 598 37 566 105 461 |..
AA-1128488. | . 00000.... { LLOYD'S SYNDICATE NUMBER 2488 _ Ul 33 (8) 2 k? 7 23 (18) 51 5
AA-1128791. " _..YLLOYD'S SYNDICATE NUMBER 2791 Ul 238 10 BE 4 76 15 in 9 162
hA-1128067. " L JLLDYD'S SYNDICATE NUMBER 2987 ul 2,634 {98) L. 1,864 17 810 A6 (] 2,733 554 1 2,179 2
RA- 1329000, .....J LLOYD'S SYNDICATE BUBER 3000 Ui (1) . !
AR-1126004, _J1LOYD'S SYNDICATE NUMBER 4444 ... oo eenmecref e Ui .231 32 849 41 722 45 676
k2- 1126006 . JLIOYD'S SYNDICATE NUMBER 4472 H} 800 .......1,689 108 17 3 {2} 1,813 670 1,143 1
A4-1126003, . JLL0VDS SYNDICATE NUMBER 5000 Ul -7 (8) . 174 L — 209 43 1. A28 | 2 476 {35}
AA-1120048. .| LLOYDS SYNDICATE NUMBER 5820 ul 82 . ) , ) 57 12 9 &
Ah-1121425.. .| MARKEL INTERMAT HONAL NS CO LTD. ul : {9 B 2 55 I (4) {3) a7
AA-1121366.._.. .| SPHERE DRAKE INS LTE:. B y e, 3 ul 40 : 1 IS 2 . 80 80
AA-1120952 ST PAUL RETNS CO LTD (UK CORP) 1]} i | I 2 o [T T T
0809998 - Authorized - Other Non-U.8. Insurers {Under $106.000) -
0859950 - Authorized - Other Non-U.S. Insurers 14,641 {438) . 35,080 2,196 6,211 af2 92 {22) 44,031 4,178 39,853 537
0959982 - fotal - Authorized 176,350 24,997 121,689 7,591 97,466 18,889 55,808 1,380 327,920 33,031 204,880 22 268
AA-1121235.. ]....00000 . JEQUATOR REINSURANCES LIMITED.. I - Bit b 70,474 3,635 |.... oo 42,506 [........... 2725 . 40,702 4.......... 8,33 14,278 112,192 16,858 95 334 3 157
AA-1930031__{ 00600, | OBE INSURANCE (AUSTRALIA) LiM{TED.... AU (3,077 T569] ot A { I T 697550 s [T Mo b
AA-1120481__ 1. 00000 . BOBE INTERNAT{ONAL INSURANCE LEMITED. oo oo el Ul : : 155 : 685 TN S Bl 8 774 (1.803) T a'srp
00-0000000___1....00000..... JOBE (REINSURANCE) BERMUDA LiMiTED. . B . 18,444 933 2,120 133 3,500 77l ..2,688 380 [ . 2,014 Bast | 726
1799998 - Unauthorized - Alliiiales - Othsr (Non-I}.5.) 86,062 4,099 115,440 2,90 44,240 9,061 16,956 380 193,987 16,617 177,370 3,877
1399599 - Tolal - Unauthorized - Affiliates 86,062 4,959 175,440 2.90 44,240 9061 | - 16,966 380 193,987 16,517 177,500 3,877
8§2-0189910.._ ... 13765 JFARY BUREAU HUTUAL In : (1 - i . {1} 3 m -
74-2378506__ 1 26808 ] GULF STATES iNS CO : e 612 {127} . 512 32 83 | 17 572 20 179 e, 207 f..... 972 18
§1-0904881.. 35904, {HEALTH CARE INDEMNITY INC. T €0, . 1. 35 ISR SV [ T N N
- |¥5-1637737.. .:37076.... JHUDSON SPECIALTY INS GO Y. : ; ; (5) 4 : () (1 i
75-2823150. 10581, JREL|ANT AMERICAN NS CO_. I : 180 38 2 518 1. 62 456
597500788 |.... 24619, | TRAMSPCRTATION CASUALTY BMS €0..0oovooociis oo e Fl SISO DY N 626 ) 17 1 113 23 odg | 27 . g7 [
7458398 - Unzuthorized - Oiher U.S. Unalfiliated Insurers (Under $100,000) -
1435059 - Unsuihorized - Other U.S. Unaffilialed Insurers 612 | - 674 1,009 63 196 40 572 [£1i] 2,644 286 7 348 18




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year {000 Omitted)

€9o¢

1 2 3 - 4 5 6 Reinsurance Recoverabie On Reinsurance Payable 18 18
Reinsurance 7 ] 9 10 ikl 12 13 14 15 16 17
Confracts Net Amount .
Ceding 75% . Recoverable | Funds Held
or More of Other From |By Company
Federal Direct  [Reinsurance Known Case}Known Case ) Contingent Cols. Ceded Amounts | Reinsurers Under
D Domiciiiary Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBNR LAE | Uneamed Commis- 7 thru 14 Balances Due to Cols. 15 - |Reinsurance
Number Name of Reinsurer Jurisdiction Written: Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions Totals Payable | Reinsurers | [16 +17] | Treaties
AA-1340005 ... T_..| AACHENER UND MUNCHENER VERS AG ] . o....GH. {7 91 . [ [ ] ]
Ah- 1320010, | .| ABETLLE REASSURANCES? : TR e AN el [ s S :
AA-3190002._. JACE INS €0 LTD Bl 12 1 : 13 13
AA-1380004..... AEGON LEVENSVERZEKERING NV, Yl ) I
AA-1386005.... .| AGD YERZEKER INGEN HA . 3 : 8 . 1 11
AA-1460114..... ALEA EUROPE LTD. S7 : (1} 1
AA-1120146.. ALEA_LONDON LTD. 1] 1,668 |............{202} 123 B 608 124 1 662 235 426 37
AA-3194128._._ .. JALLIED WORLD ASSURANCE CO LTD. B 116 162 1,795 13 180 37 2 101 2,300 &7 2,323 :
AA-3H90010.._.. _...] ANCON NS CO SA Bl 8 : 67 4 12 f 128 4
A-3194126. . .| ARCH REINS LT Bil 787 7 357 " a0n)
AL-3154168..._ ....] ASPEN INS LTD. BM 39 3 189 12 286 58 549 549
AA-1320012__ -] AXA CORPORATE SOLLITIONS ASSURANGE FR.. 175 43 7aa o 000 7,385 e 6542 ) P 7
AA-3194130_... AXIS SPECIALTY LTD. BM 61 : [
AA-3190035.._.% .0 BERMUDA FIRE AND MARINE INS CO LTD. B 18 i1 L. 1 30 30 5T
Ab-1120242 .8 | BRET INS LD, ] 850 {1} 881 56} 946 316 630 :
44-3194161.__1.._00000.....| CATLIN NS CO LTD B 23 {2 (2) (9} Ty
AA-528002.... ] N ... JCENTRAL REINS CORP. , 1 3 4 . : 7 ; 7 3
AA-3160055. _JCHAMPLAIN 1NS CO LD BY, 13 126 B1l.. LT . 147 5
AL-0051122 CHAPARRAL TNTERMATIONAL REINS €0 1c. 1 80 : Ak 146 i 145 ]
AA-5320007. CHINA INS CO L¥D. HK. i 1
A-1360155_ .| CIA ASSICURAZIONF BI MILANO SPA i ' 22 19 1 i i
AA-1280025. .| CODAN FORSIKRINGS AS: DK i 1 6 : 7 7 q
M-1220019. COMPASNIE TRANSCONT INENTALE DE REASS FR (2) il 1) D)
AA-120515.... | EAGLE STAR INS €O LTD Ul ; 2 7 9
M-120521__ EAGLE STAR REINS G0 ul i) :
A4-3404130. .| ENDURANCE SPECIALTY iNS LTD. BN 254 ; LT 975 21}
BA-1120827.. | ERGC FRANKONA REINS LD ul : 17 : 24 2 BE : 43
AA-1340085.. ES RUECKYERSICHERUNGS K (6] 2 6 8 8
Ah-1780034. .| ESG REINS RELAND LTD IE {38) (38) (39 1
AR-1120620.. .| FOLKSAM INTERRAT EONAL INS €0 (UK} LT u 1 i i
AR-1580035.._. - JFUJ) FIRE AND MARINE INS CO JA 4 20 1 25 55 1
A-1120843. .| GE FRANKONA REINS LTD. L 5,286 582 1,288 8t 1,952 2,800 1938)
AA-1340090..... ...} GE FRANKONA RUCK VERS AG. # : G, 5 (42} B 16 h] (25) 3 {28)
AA-1340095 . _...| GERLING KONZERN GLOBALE RUCK AG. ) GF . . - g
A-1340100. __ AGOTHAER RUCKVERS FCHERUNG AG ' oY : 1 (}... : is
AA-1780039... .. YGULFSTREAM NS ([RELAND) LT : IE 1 9 i 1 1 1
AA-3191081.. . JGULFSTREAM NS LTD. B 1 {6) 4 ] @ : {2
AA-1340129. ... BANSEATICA RUCKVERSICHERUNGS AG. G {1) : (1) {1 2
AA-1720095... ...} INDUSTRIAL NUTUAL INS CB Fl 19 13 1 33 . - 83
AA-1780033. ..k ING REINS CO INTL LTD IE - 10 21]. {14) {2} 7 {9)
£4-1380090. ~. Y INTERLLOYD VERZEKERING RIJ MV, N, 8 7 i3 ‘ - iz 3
AA-3190483 .. PeRE LT, Bi 171 10 15 1 7 ] o7 16
AA- 1720055, - JALLEEN YAKUUTUSOSAKEYHTEG PATRIA Fi 20 18 1 38 39
AA- 1280071 __.|xaB INTERMATIONAL B . : ) . 1
AR-5420050 ... KOREAN REZNS €O, - KO 1
AA- 1320255, .J LA REUNION FRANCAISE SA FR ....18 16 1 kx1 1 32
AA-1120855, ...JLIBERTY HUTUAL INS EURCPE LTD: Ul 1 B :
AR~ 1780047 . JLONDON LIFE & GENERAL REINS €O LTD. IE : 1 : 335
AA-3190667. .| EANULIFE PEC LTD. B 1 : § 7 2 5 :
AA-1840610... ... | KAPFRE {NDUSTRIAL SA : 5P 16 3 : 1 1 18 g 6
A&~ 1360155, JRIEL RE GRUPPO RIASSECURAT IVD: . I 1 12 i 24 . 24 1
Ah-3154129 .| KONTPELIER REINS LTD: By 1,688 1 2 1,264 79 723 148 2,445 257 7148
A-1121200, -...| MOORGATE NS LTD. ul - — 3 2 73 1 j 72 34
AR-1320205..... ... JMUTUELLE CENTRALE DE REASSURANCE FR 7 18 i 28 26 1
AA-1920015_... .| HEW HANPSHIRE ENS €0 Ui 1,796 o7 - 152 10 259 140 [. 18 o4
AR-1580060..... ... | MIPPONKDA INS CO LT {JAPAN) JA I} : 20 f 30 30 i
AR-1580065__]..... | NISSAN FIRE AND MARINE INS CO LTD. . A (26) 8 27 2 37 37
AR-1124085_._] _..000G0..... ] NORDEN INS €O (UK) LTD Ui reesrissecpzeas 12 =11 | I TR WU NI, U DTVROrou 24 24
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of Decemher 31, Current Year {000 Omifted)

1 2 3 4 5 ] Reinsurance Recoverable On
’ Reinsurance 7 8 2] 10 11 12 13 14 15
Confracts }
Cedi ¥ I B\ Poant
ord]\l;]‘lg :i;e ] i [Retaverable] Funds Held
Federat NAIC ) Direct  |Reinsurance Known Case]Known Case | Contingent Cols. Ceted - -5 -.--A,ggﬂs - Ref:;“re 8y C‘?.’;E?“y
\ iDb C%mgany \ R ?o{néqiiftgw Pvr%mtitums P%err:jug&s LPaid Izgid . Loss LAE IBNR Loss | IBNR LAE | Unearned | Commis- | 7ihru14 | Balances | Dueto .| Gals. 15 Rem?u;rnce
umber cde ame of Reinsurer urisdiction ritten ede 05588 E e5erves Reserves Reserves Reserves | Pramiums sions : i ; i N
A~ 1930680__f 00060 | NRWA TG 7D 7 i _ Totaks Payzble | Reinsurers | [16+17] | Treaties
AA-3194165._| ..._00000..__} OLYHPUS REINS €0 LTD il .28 39 2 : : 4 i :
Aa-3191083.._[.._..00000_..[PICO LTD ] B 'S . 1 ‘ 32 ________
AA-3190134___|....00000.....| PHG ASSURANCE LTD. ] : N i 11 4
A-3194137..._].....00000..._.| PXRE REINS LTD. Bt 63 M 7 tg | {2,629) : 2 w(w) 10
AA-2830012.__|.....00000...| OBE DEL ISTHG REINS INC PN 4212 406 _ 1,122 0 382 152 1,970 39 4,121 3,105 1016 40
AA-3184190, ..00000._ | QUANTA REINS ET0. Bit 40 T il
AA-1930880. ,-.0C000._. .} REINS AUSTRALEA CORP LTD Ui (8 . @]..... o o)
AA-1120032. 00000, JRELIASTAR REINS GROUP (UK} LTB Ul (102) (102) (108) 4
Ak-3190339 .....{ RENAFSSANGE REINS LTD. BY 184 38 20 |l 1 59 "B 53
AL-1120485. .| RIVERSTONE INS (UK} LTD. ]! : ) 3 ) ) : 3 3
A4-3190551 "I ROSEMONT REINS LTD. Bit. 438 982 3,342 210 4,498 921 %61 9,879 | 57 9,822 766
Ab-3160046 ROYAL BANK OF CANADA [NS CO LTO. BB, 554 g1 5. : 57 8 el 7
AA-3180556. -..00000_.... | RUSSELE. RE LTD. ] 57 . 1 5 73] R
AA-1340004, ...00000.....| RV VERSICHERUNG AG . G . 3
AA-3190746..._|....00000_...| SPHERE DRAKE INS (BERMUDA} LID, B 6 7 13 i P
AA-1440080..._|....00000.... STCCKHOLM ATERFORSAKRINGS AR S¥, {5 (51 (5}
JAA-3190125_ ...00000__...| STCCKHOLM RE (BERMUDA) LTD. Bl (4) 1 . f3) i3) 66
00-8000004....|.....00000..._| STRATUS RE i : 2,454 1 510 2 645 131 1,319 216 1,103 o8
AA-1460146.....].....00000.....| SK185 REINS CO. 74 130 43 7l oy : ' 2
AA-1580080{ 00003 | TAISE| FIRE & MARINE INS €0 LT Ih (28) [ 4B 27 2 : 75 56) : i3
AAR-3150838 ..00000..._.| TCKIO MILLENKIUM RE LTD: BM 10 :
AA-1426100. 00000, 3UR[ POLARIS Ko 45 30 2 77 7
AA-3190180. ...00000..._ FWESTERN GENERAL INS LTD 81 ) 268 243 962 60 857 114 1,938 {725) 2,661
A4-3790757....[.... 00000 § XL REINS 170 el : 132 41 16 1] g [ o : 03
1709998 - Unauthorized - Giher hon-U.5, Insurers {Under §$100,000) T e S S M——
1799995 - Upaulnorized - Gther Non-U.S. Insurers i 21,5¢4 3,186 15,576 ,016 10,254 2,098 1,986 127 4,855 %367 - 30403 7138
1899999 - Toial - Unauihorized 108,24 45 132,025 3,980 54,690 11,199 19,536 597 231,486 21,275 . 210'211 6I033
1999993 - Total - Authorized and Unauthorized 284,598 34,45 253,714 11,501 152,156 30,088 75,444 1,577 559,406 54,308 505.1!]0 28,301
2099939 - Total - Protecied Cells - L 2
9998999 Totals 284,568 34,456 253,714 11,571 152, 156 30,088 75,444 1,977 550,408 54,306 505,100 28,301
NOTE: Report the five largest provisional commission rates included in the cedant’s reinsurance trealies. The commission rate o be reported is by
A contract with ceded premium in excess of $50,000:
1 2 3
Name of Reinsurer Commission Rate Ceded Premium
1. ALEA LONDON LTD : 44.250 62
2,  ALEA LONDON EID 46,350 1,193
3. FOLKSAMERICA REINS CO . 46.350 . 3,340
4, GERBER LEFE NS CO. 46,350 2,624
5. CREENKICH INS Co 39.600 4,161

Repott the five largest reinsurance recoverables reporied in Column 15, due from any one reinsuser (based on the tolal.recoverables, Line 8908998, Calumn.15),.the
amount of ceded premium, and indicate whether lhe recoverables are due from an affiliated insurer. :

B.
2 3 4
Name of Reinsurer Total Recoverables Ceded Premiums Affiliated

1. EQUATOR REINSURANGES LIMITED 412,192,000 Yes [X] Moi |
2. GE REINS CORP 34,443.000 . 28,494 Yes [ ] Mo[X]
3. NATEONAL INDERITY CO 42,638,000 . . Yes [ ] No[X]
4,  PARTNER REINS €0 OF THE U.S..... 38,520.000 _ Yes | ] Mo [X]
5. (BE INSURANCE (AUSTRALIA) LIMITED. . 68,550.000 {3,011} Yes [ X] No[ ]
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year {000 Omitted)
1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjusiment Expenses 12 13
5 Overdue i1
& 7 8 9 10
Percentage more
Federal NAIC Percentage Than 120 Days
1D Company Domicifiary . . . . Total Overdue Total Due Qverdue Overdue Col. 9/

| Number Code Name of Reinsurer Jurisdiction Current 1 to 29 Days 30 - 90 Days 91 - 120 Days QOver 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col. 10/Col. 11 Col. 11

0199999 - Authorized.- Affiliaies. = U.S..Intercompany Pooling. .. .. .o e . . ~
| 0299999 - Authorized - Affiljates - U.5. Non-Pool

0390999 - Authorized - Afliliates - Qiher {¥on-U.S.]

0498999 - Totat - Authorized - Affiliates
23-17804%4__1 22705 _JACE AMERICAN REINS GO, PA ] T
05-0237820.. .20659..._FACE P&C INS CO PA 17 i 1 18 55
05-1022232 . 22880, _JALEA NORTH AMERICA 1NS CO. RY 1,07 288 (2) 286 1,303 21.9 {0.2)
36-2661954 1 10103._._FAHERICAN AGRICULTURAL INS CD. N 119 19
52-2048110.. 9720 __FAMERICAN ALTERNATIVE NS CORP. DE (4) {4)
73-0714500.. 60410 ___FAMERICAN FIDELITY ASSURANCE €O JK 31 . 31
74-0484030... 60739, FAMERICAN NATIONAL NS CO. ™ 1 {36} {36) {30) 102.9 102.9
13-4924125, 10227.... .} AMERCAN RE-INS CO. 0E ST 851 2 853 1,430 89,7
05-1430264.. 10348, ARCH REINS €O NE 281 (99) (99) 102 {61.6)
36-2094662 . 36552, FAXA CORPORATE SOLUTICNS REINS CC BE 136 1 1 137 0.7
51-0434766.. _20370.... .} A% 1S REINS CO, Y. 293 15 15 308 4.9
731235130 18538, I BANCINSURE INC. 0K {4 4
36-6033921 ..38245___1BCS INS CO. OH {15) {5} {5) {20) 25.0 25.0
47-D574325, 32603 | BERKLEY NS CO DE 272 972
38-0397420, ..B0559.___| CANADA LITE ASSURANCE €O il 1 1
36-2136262, ..B2146.___| COMBINED _INS CO OF AMERECA IL {11} {11)
36-2114545. 20243 | CONTINENTAL CASUALTY CO L 1 q
05-1325038, -.39136.__._| CONVERIUN REINS -(NORTH AMERICA} INC. CT. 4 (B} {23) {29) 12 (241.7} {191.7)
38-2145888. 33499 | DORINCO REINS €O K1 378 378
42-0234980,. 21415 | EMPLOYERS MUTUAL CASUALTY CO. 1A 54 {1 I§)] 53 {1.9)
99-0360327.. . 11551.....| ENDURANCE RE(NS CORP OF AMERICA NY.. 1,546 1,546
22-2005057 . |.....26821....| EVEREST REIS GO b 1,654 (31 (3% 1,623 1.9
13-2997459., 38776, {FOLKSAMER ICA REINS CO NY £07 607
36-2667627.. ..27969..._{GE REINS CORP. L 1,883 (48) {48) 1,845 (2.6} (2.6}
13-5647450... 11231 §GENERALY - US BRANCH RY, 120 120 i
13-2611847... 70939, {GEREER LIFE iNS CO NY. 70 70
13-6107326... 11266.....]GLOBAL REINS CORP US BRANGH NY {13 {13}
95-1478095. 22322 .| GREENKICH NS CO. ~WDE 35 ; 35
05-0383750..... |..... 19682.___{HARTFORD FIRE IS CO. oT (53) {53) N
74-1296673.... |.....22459..._ {HIGHLANDS LNS CO R 5 14 (14) {9) 155.8 155.6
74-2155939.. 42374, JHOUSTAN CASUVALTY CO X {17) (17)
13-3077651... 40223 1 1CH NS CO. g 5 1 1 4 1 H 100.0 36.4
04-1543470.. 23043, {LIBERTY MUTUAL INS CO. MA 926 27 5 302 1,228 24,5
23-2044256.. 76594, JLONDON LIFE REINS GG PA 783 783
36-1410470.. 22077 LUMBERMENS NUTUAL GASUALTY €O IL 129 { 2 3 132 23
36-3347420.__... _23876.....] MAPFRE REING CORP. N (3) 14 2 16 13 1234 15.4
13-2725441__1___26298... {HETROPOLITAN PEC INS CI. Rl 10 k[4}
22-3818012_ | 20352 __{MITSUI SUMITOMO INS GO OF AMERECA MY, 26 1 1 27 37 3.7
13-3467153.. 22551, NMITSUE SUMITOMO INS USA INC.__. MY 7 7
02-0170490.. 14788, _INATIONAL GRANGE NUTUAL NS €O N 87 a7
47-0355979... ..20087... Y NATIONAL 1NDERITY CG NE 1,305 1,305
13-3138380... 42307, INAYIGATORS INS €0 NY. 1 1
47-0898507... _.23680:,...§ ODYSSEY AMERICA REINS CORP. (T 557 (215) (3) (218) 319 (64.3) {0.9)
23-1502700...._}.._..21970..._.| ONEBEACON INS CO. PA & 1 11 12 20 60,0 55.0
13-3031176.__|.... 33536 ..} PARINER REINS CO OF THE US. MY 5,508 {5) {1) (8) 6,502 {0.1) {0.0)
23-1621593.. _17914.__ FPHILADELPHIA CONTRIBUTIQRSHIP INS €0 P 2 2 )
23-1620930.. .12319.___IPHILADELPHIA REINS GORP. Ph {3) . {3)
23-2153760... 30675 EPHA CAPITAL INS CO PA .80 1] 0 80 1.1
84-058343 ) 23752 __{CUANFA INDERINITY €O o] 444 {445) {445} {1) 44 500.0
23-0580680...._1..._24457.._ |RELIANGE INS CO. i PA {15) (13)
25+-1620138... _35505..__| ROCKHOOD CASUALTY INS CO FA 18 18 18 100.0 100.0
75-1444207_._._|.._30055....| SCOR REINS €0 Y 48 (16) (16) 32 {50.6) (50.0)
222664587 26174 | SECURITY INDEMNITY INS €O.... 1 298 oo 383 169 85| 67 L. L . 1,012 706 b 8.8
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

[AVAY

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)
1 -2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdug 1
8 7 8 9 10
Percentage more
Federal NAIC Percentage Than 120 Days
o Gompany Domiciltary . Total Overdue Total Due Overdue Overdue Col. 8/
Nurnber Code Name of Reinsurer Jurisdiction Current 116 29 Days 30 - 90 Bays l1 120 Days Over 120 Days Cols.6+7+B+9 Cols. 5+ 10 Col. 10/Col. 11 Col. 11
AA-1930031___|.....00000 . 1 GBE INGURANCE {AUSTRALTAI LA FED === i ~(302) N R | o (00) R -7 | N 6.9
00 -GC00000 0000% .| OBE (REINSURANCE) BERMUDA LIMITED B 1,833 (U DO Cranl.
1203099 - Unarthorized - Affiliates - Dther {Non-U.8.) 5,266 9 15 . [291) {267) 4,949 . [5.3)
1398590 - Tolal - Unauthorized - Affiliates 5,266 9 15 (291} (267) 4,969 (5.3)
82-0188910__|.... | FARN BUREAD MUTUAL [} {t) [} g 100.0
74-2378996.. ...JGULF STATES NS €O 0K (127) 3 {127)
61-0904881.. -...JHEAETH CARE INDEMMITY INC (Kt 1 1
76-1637737.. .S HUDSON SPECTALTY NS €0 AT {5) (5)
752823450 ..., REL1ANE ARERICAN INS €O TX (82) : 94 kel 47 262 180 145.6
50-2530788 _.| TRANSPORTAT [N GASUALTY |NS CO. FL J37 267 i72 50 . A e £26 781
1400999 - Unauthorized - Other .S, Unaifilialed Insurers {76} 360 203 o7 ] 750 674 111.3
1599999 - Unauthorized - Pools - Mandatory Pools ;
1699998 + Unauthorized - Pools - Voluniary Pools - ”
AR-1340005__. |... 00000___| AAGRENER UND NUNCHERER VERS AG . P (12) 5 .5 {7 i)
AA-1320010... .| ABEILLE REASSURANCES FR { )
AA-13850065... ......) AGD" VERZEXER INGEN NA . 2 1 3 3 160.0
AA-1460115.. .| ALEA EUROPE LTD. SZ (1} (1
M-1120146... ...} ALEA LONDON LTD) ul (202} : (202)
MA-3194128... -FALLIED ¥ORLD ASSURANCE €O LTD i | 181 1 1 162 |.. 0.6 0.6
AA-319000.... ANCON NS CO SA B 3 7 2 2 44 55 58 | 4.8 75.9
AA-3104768 .. )....JASPEN NS L il w3 . 3
Ah-1320042... .| AXA CGRPBRATE SOLUTIONS ASSURANCE . FR 525 3 108 7 118 543 18.4 1.1
AN-3150036._ .| BERUDA FIRE & MARINE N8 CO LTDnerreme e —_— 3 13 16 : 18 .88.9 72.2
A-1120242 .. )....] BRIT IKS LTD : : ; {f) 1)
AR -3104261.__ .| CATLIN IN§ CO LTD . &) {2
AA-5260012... ... CENTRAL REINS GORP. 3 3 3 .100.0 100.0
AA-3190055.... .- CHARPLAIN INS CO LTD. 1 2 2 13 154
A-0051122 ...\ CHAPARRAL INTERNATIONAL REINS €0 4 23 3 4 46 76 80 95.0 57.5
AA-13501565... .4 CIA ASSICURAZIONI D1 MILANO SPA, 1 5 1 1 14 21 22 955 63.6
AA-1280025. A CODAN FORSIKRINGS AS. 1 1 i 1008
AA-1320019__. CONPAGNIE TRANSGGNTINENTALE DE REASS. S— s FR {2} ] : {2}..
AA-3184130._.. ENDURANCE SPECEALTY INS LTD...... ) . N : : . 254 : : 2k
AA-T120827_ mi ERGC FRANKONA REINS LTD... ) Ui ’ i7 17 ... 100.0 100.0
AA-1340085._ | ... ES’ RUECKVERS ICHERUNGS AX. - y G¥. : : . . 2 2 : 2 100.0 100.0
Rb-1780034 ESS REINS IRELAND LT0...... L IE (38))... : : {38)
AA-1580035.... .JFUJ| EIRE AND MARINE INS T : ol 4 : 41...
AA-1120643, - GE FRAXKONA REINS LTD. ul 5a : 8
HA-1340090.. GE FRANKONA' RUCK' VERS AG. . ol emeeen ‘ : : (42} (42 42 100,0 100.0
AA-1340700... .| GOTHAER RUCKVERSICHERUNG A5 : i | : 1 , : . Z
A&~ 1780039 }_._.{ GULFSTREAN 1§ {IRELAND) L1D IE 1 1 1 00,0
AA-3191081... .....| GULFSTREAN NS LTD. : B R (6) (8)].....
RA-1340129. ).....{ HANSEATICA RUCKVERS ICHERUNGS AG. . ) GE {1) : n
1 BA-1720095.. ....1 INDUSTRIAL MUTUAL NS €O, Fl ) y 21 2 i 14 17 ga.5 73.7
AA-1380000._ | INTERLLOYD VERZEKERING MIJ MV ; ]| . 2. . B 31 45 66,7 50.0
AR-3190463... | IPCRE LTD S : 10 16 [ 00,0 100,00
" {AA-1720055... . N JALLEEN VAKUUTUSOSAKEYHFI0 PATREA Fl : 1L 5 1 1 12 19 20 95.0 60.0
AA-1320255... LA REUNIOR FRANGAISE SA. R . I8 i6 ] 1000 100.G
4A-3190857._.. WANUL IFE PAC LTD. : ) . B\ ;. 1 1 - 00,0 160.0
Ab-1840810..... MAPFRE INDUSTRIAL SA 3 . . 3 3 3 100.0 100.0
AA-1360156._... | RILL Ri GRUPPO RiASSICURATIVO. . IT. : 3 2 : N 1 5 8 11 72.7 45.5
AA-3194429... | MONTPELIER REINS LID. . Bl ; 231 i : P53
AR-1121200.... MOORGATE NS LD, 1]} . k1] 7 1 1 : 21 30 40 75.0 52.5
AR-1320205..... 00007 .| MUTUELLE GENTRALE DE REASSURANCE . . FR... - 3 3 - i 4 7 571 }
AR-1120015..... Q0000.....| NEX BAMPSHIRE INS CO. B UL, @ -
AA-1580060.... 1. .. YNIPPONKOA 'INS €O LTD (JAPAN) X JA B 3 2 5 8l 55.6 .
“fAA-1580085.... | ..00000_.NISSAN FIRE AND MARINE IN§ €O LTD : U T (14) 4 {4) 2 22 gl 2750 275.0
AA- 1121085 .-| NORDEN ENS €O (UK} LTD.... i} ..t g3 8 11 2§, 91.7 66.7




WA

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted) .
3 2 5 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 11
8 7 8 2] 10
Percentage more
Federal NAIC - Pezcentage Than 120 Days
D Company Bomiciliary . Tetal Overdue Total Due - Qverdue Overdue Col. 8/
Number Code Name of Reinsurer Jurigdiction Current 1 to 29 Days 30 - 80 Days 91- 20 Days Over 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col. 10/Ccl. 11 . Gol. 11
AA-3191083, |PHOLTD - BY 1 1) 3 {Mn
AA-2830012. (BE DEL ESTHO REINS iNC PN 388 16 2] 18 408 4.4 0.5
h4-1530880.. _|REINS AUSTRALFA CORP LTD. Al (8) 8 {8) 100,08 100.6
hA-1120032. RELIASTAR REINS GROUP (LK) LI A (t02) {102}
AA-3190339.. ... RENAISSANCE REINS LTD B 2 16 16 Kz 2.1 42.1
AA-3150551.. - ROSEMONT REINS LTS: 3| 282 oap g
AA-3190746.. SPHERE LRAKE INS (BERMUDA) 17D Bl B 6 g 1500 050
AA- 1440020, .| STOCKHOLM ATERFORSAKRENGS AB. 84 (5) i5) TiE 1000 4100
AA-3190125.. .1 STOCKHOLM RE {BERMUDA) LID. B {2) 2 (2) 44 5.0 50.0
00-0060000... STRATUS RE . VB, 1 K - -
AA-1460746. SHISS RENS CO........ 57 43 i
Ak-1580080.. TAISES FIRE & MARINE INS €O LTD. i 41 (4} R 46 45 44 1006 1%0.0
AA-1420100.. Uit POLARIS . ) 14 7 1 2 21 [ 31 45 68.9 6.7
AA-3190180....1 ... WESTERN GENERAL INS LTD. BM 243 - T 247
AA-3190757..._1....00000. L XL REINS LTD. B A e b b I
17600899 - Unauthorized - Gther Non-U.S. ingurers 256 a3 1 41 755 .53 ENED 140 7.8
1859999 - Tolal - Unauthorized 448 462 309 53) 295 1.6 ¢ 9458 10.7 3.1
1509599 - Tolal - Authorized and Unauthorized 32,918 181 1.088 45 72 1,538 34,456 4.5 0.7
2000550 - Tolal - Protecied fells -
-
£099999 Totals 32,918 181 1,088 45 241 - - 1,538 34,45 | 45 0.t
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION -

SCHEDULE F - PART 6

Provision for Unauthorized Relnsurance as of December 31, Cu

rent Year (000 Omitted)

1 2 3 4 .5 6 7 8 9 10 11 12 13 14 15 16 17
Total Provision
Recoverable for
Reinsurance Paid Losses Smaller of Col. | Unauthorized
Recoverable | Funds Held & LAE 11 or 20% of | Reinsurance
all ltems By Company Sum of Cols, Expenses Amountin Smaller of
Federal NAIC Schedule F Under Ceded Other 6 thru 10 but Subtotal Over 90 Days 20% of Smaler of Dispute Col.bor
ID Company Demiciliary Part 3, Reinsurance Letters of Balances |Miscellaneous Allowed notin excess | Col. 5 minus { PastDue not | Amountin Col. 44 or Included in Cols.
Number Code Name of Reinsurer Jursdiction Gol. 15 Treaties Credit Payable Balances Offset ltems of Col. 5 Col. 11 in Dispute Col. 13 Col. 14 Col 5 12+16 + 16
AA-1121235... EQUATOR RE INSURANCES T THITED. BY 112,192 3,151 92183 16,8581 SR 112,182 ity SR
AA-1930031. QBE |NSURANCE (AUSTRALIA} LIMITED Al 63,550 71,002 {1,452) 69,550 (281) {58)
AA-1120481._ ... _...J UBE INTERRATIONAL INSURANCE LINITED 1] 174 2.577 {1,803) 774
00-0300000. 00000_.._ OBE (REINSURANCE} BERWUDA LI¥ITED. B 11,471 126 128141 .. .3014 1,471
(399939 - Affiliates - Other (Non-U.5.) 193,987 3,877 178,576 16,617 193,987 {291) {58)
(459908 - folal - Affiliates 193,987 3,877 178,576 16,617 193,987 (291 {58}
82-01899T0. ] .. FARR BUREAU MUTUAL i ] 1 i)
T4-2378396. ..J GULF STATES INS GO 0K 1,179 18 200 207 1,383 1,179
61-0904881. HEALTH CARE INDEMKITY INC Co. 5 7 5 )
75-1637737. . HUDSON SPECIALTY INS CO NY. (1 {1 (1
75-2823180._.|..... 10981.._. RELIANT AMERICAN INS €0, X 518 62 546 518 A7 9 9 9
5925099788 24619 § TRANSPORTATEON CASUALTY INS CO. FL 944 27 538 565 378 50 10 10 . 389
0599529 - Other 1.5, Unaffilizled lmsurers 2,644 18 207 296 2,467 2,265 379 a7 19 19 (2) 328
AA-1340005..... ]..... 00090.... AACHERER UND IRUNCHENER VERS AG GH 20 a0 a0
4A-3180002..._{.... 00000, . ACE INS GO LTD. BN 13 13 13
AA-1380004..__{... 00050, F AEGON LEVENSVERZEKERENG NV m 1 (6)
AA-1386005...].....00000.....] A60 VERZEKER INGEN A 11 ; 11 k| ] 1f
M-1120146..__|.....00000.._| ALEA LONDON . LTD. I 662 347 688 | .o 236 662
Ah-3184428. |.....00000.._ | ALLIED WORLD ASSURANCE CO ETD Bit 2,390 4,251 67 2,390 1 n 0 1]
AA-3150010. ....0000C___.] ANGON INS CO SA B 129 4 150 1 120 461 9 ] 9
A-3194476. . ....0000C...| ARCH REINS LTD: B 2,125 207
AA-3194168..__].....00000..._{ ASPEN INS ETD BY. 549 1,004 549
AA-1320012. . }.....00000.....] AXA CORPORATE. SOLUTIONS ASSURANCE FR.. B,542 21 6,700 {2 6,542 115 23 23 23
AA-3190035, ... BERMUDA FIRE AND MARINE NS €O LTD B 30 a7 30 13 3 3 3
AR-1920242. )_...{BRIT INS LTD. 1]} 546 843 316 946 :
AL-3194161. JGATLIN INS CO LTD Bit (2) {9) {9 7 ) 19
AL-5280012. CENTRAL REINS CORP. . 7 A 3 4 3 1 1 5
AA-3190058. _JCHAWPLAIN I3 €O LTD. B 147 5 223 147 )
AA-D051122. .. CHAPARRAL INTERNATIONAL REINS €0, TG 148 60 1 B1 85 50 10 10 95
AA4-5320007. ... JCHENA 1KS €O LTD HK. {1) (1) od : 1}
A4-1360165, ....JCTA ASSICURAZIONI DI MILANO SPA 4T, 42 42 15 3 42
1A4-1280025. ..00000.._.| CODAN FORSIKRINGS AS. DK 7 1 14 7 .
44-1320019. 00000 | COMPAGNIE TRANSCONT iNENTALE DE REASS. R (1) 4 (1 (1)
A-1120515 ..00000..... | EAGLE STAR INS CO LTD. i 2 i 2 2
Ak-1120521 _.000C0.... {EAGLE STAR REINS €O Ui FE| AN
AR-3164130. _..000C0..... | ENDURANGE SPECIALTY INS 17D B, 754 275 254
AR-1120827....1....00000... FERC ERANKONA REINS LTD. IH] 43 144 43 A7 3 3 3
AA-1340085.....1..._00000.....| ES RUECKVERS ICHERUNGS AK Gl 8 27 8 2 0 0 0
AA-1780034..... ...00000__.| ESS REINS IRELAND LTD. iE (38) {39) {39} 1 (39)
AA-1120620....1....0000C. .| FOLXSAM INTERNATICGNAL INS €O {UK) LTD 1} {1) (1) 1 ()
AA-1580035. _..00000._._| FU3| FIRE AND MARINE -INS €O JA 25 1 34 25
MA-1120643_...§...00000.....| GE FRANKONA REINS LTD. 1] 1,952 12 2,580 1,952
AA-1340080, 00000.._.] 6E FRANKONA RUCK VERS AG Gl {25} . 3 {25) {42) (8) {25}
AA-1340095..f... _00000..._{ 6ERLING KONZERN GLOBALE RUCK AG. GH 9
AR-1340100.. ..G0000....] SOTHAER RUCKVERS ICHERUNE AG. G, 16
AR-1780039. 00000..._§GULFSTREAN INS (IRELAND} LTD \E i1 1 21 1t
AR-3191081. _Bo0g0.__._§ GUEFSTREAN ENS LTD. B 2) {2) (2)
AR-1340128. GOD0O...._§ HANSEATICA RUCKVERS ICHERUNGS AG G 1} 2 {1) {1
00000 [NDUSTRIAL MUFTUAL NS CO, Fl 3 43 33 1% 3 3 3
_.D0000._._| (NG REINS GO ENTL LTD {E (2) 7 (2) (2}
_.0G000.....] INTERLLOYD VERZEKERING MIJ NV, NA i3 11 1 2 3 i i 3
_06004,_._) {PCRE LTD: BY 28 16 25 (N 26 10 2 2 2
_.0GO00.. .| JALLEEN VAKUUTUSOSAKEYHT 10 PATREA Fi 39 4 14 25 13 3 3 28
00000 | KAB INTERRAT | ONAL K. (1 {1 k| &)}
00000..___]1A REUNION FRANCAISE SA FR 33 1 1 3z 16 3 1 33
#A-1120855. 00000._.__{ LIBERTY MUTUAL INS EUROPE 170 il Al e - T S .
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 ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 5

Provislon for Unauthorized Reinsurance as of December 31, Current Year {000 Omitted)

1 2 3 4 5 6 7 8 8 10 11 12 13 14 18 T 17
' Total Provision
. . Retoverable for
Reinsurance Paid Losses Smalter of Col. | Unauthorized
Recoverable | Funds Held & LAE 11 or 20% of | Reinsurance
allliems | By Company Sum of Cols. Expenses Amount in Smaller of
Federal NAIC Schedule F Under Ceded Other 6 thru 10 but Subtotal | Over 90 Days 20% of Smaller of Dispute Cel5 or
D Company Domiiliary Part 3, Reinsurance Letters of Balances Miscellaneous | - Allowed net in excess | Col. 5 minus | Past Due not | Amount in Col. 11or Included in Cols.
Number Code Name of Reinsurer Jusisdiction Col. 15 Treaties Credit Payable Balances Offset ltems ofCol. 5 Col. 11 in Dispute Col. 13 Col. 14 ~Col.5 12+15 +16
AA-T7B0047. ... . JLONDON LIFE & GENERAL REINS €O LiD.... IE.. 335
AA-3190667. HRANULLFE PEC ETD: ] 7 14 2 7 h] i} Fi] i}
AA-1840610. WAFFRE INDUSTRIAL SA ] 15 1 g % T 1 1 1
AA-1360156. _|MILL R} GRUPPO RIASSICURATIVC. i 24 1 121 24 ] 1 1 1
AR-3194129. KONTPELIER REHNS LD £ 2,445 3818 ) 200 2,445
AR-1121200. ... HOORGATE NS LTD. 1] 73 4 45 1 73 p7) 4 ) 7
AA-1320205. .| WUTUELLE CENTRALE DE REASSURANCE, FR 26 1 32 2% 1 0 I )
AX-1120015. HEW HANPSHIRE INS CO If 259 124 140 P73 NN U IO SO DU S
- 1580050. NIPPONKDA 1NS CO LTD {JAPAN). JA a0 1 32 30 2 4] 0 kil
A4 - 1580065, ... NISSAN FIRE AND MARINE INS CO LED JA 37 160 37 2 4 4 4
Ah-1121085, ...} HORDEN INS CO (UK) LTD. ]} L] LY 8 2 24
AA-3194165. _f..... ... JOLYHPUS REINS CO LTD: B 4t 754 4 A
A4-3161083 .Jeico L1 ) 16 1 26 16 ¥ i 16
AA-3190134. PG ASSURANCE LTD B (13 ... {1 )
Ad-3154137. )._..| PYRE REINS LTD. BN 18 0 3,969 {2,629 118 )
AA-2B30012. ... 00000, | GBE DEL ISTNO REINS NG PN, 4,121 40 teeennn 976 3,105 4,121 18 4 4 4
AR-1930880..... REINS AUSTRALIA CORP LTD.... Al .48} (3)...... 8. (2 (8
. [AA-1120032 RELIASTAR REINS GROUP (UK) LTD. 1]} {102} {106) (106) 4 (106}
BA-3190334. ...| RENAISSANCE REINS LTD A 59 46 b B2 7 16 3 3 T
AA-1120465 CJRIVERSTONE NS (UK) LTD... || U S— 19 i 3l )
AA-3190551, ROSEBONT REANS LTD: BX 9,079 766 15,065 57 9,579
AA-3160048, ....{ ROYAL BANK OF CANADA IXS CO L7D. BB o7 7 1,796 ] 97
AA-3190556..... ... JRUSSFLL RE LID ! Bit 5
AA-3190746 -V SPHFRE DRAKE FNS {BERHUDA) LTD Bl 13 34 5 13 5 1 1 1
AA-1440086: .....] STOCKHOLM ATERFORSAKRINGS AB ] (5 (5} i) ) 5
AA-3190125, .| STCCKHGLY RE {BERMUDA) LTD. Bl (3) 166 {3 (2) (0} {3}
G0-0000000. .| STRATUS RE. B 1,319 98 1,261 216 1,318
AL-1460146 SWISS REINS €O 82 43 a1 43 .
AL- 1580080.. ....{ TAISEl FIRE & MARINE INS CO LTD. JA 75 (56} (56) 13 451, 9 {56) 75
Ah- 1420100 JUNI PCLARIS . 4] 77 154 a7 23 5t 51 5
A4-3190180.. . WESTERN GENERAL INS ETD. 2l 1,935 3,368 (725) 1,836 ...
aa-3190757_. 100000 JXEREMS ETD o TR F—. | 3D 3 55 R
0899999 - Other Non-U.S. Insurers : 34,855 2,138 43,098 4,362 4,37 483 436 [ 83 (261) 495
0999509 - Total - Affiliates and Others 231,485 5,033 226,881 21,7275 2,457 230,652 862 247 a8 102 (763) 03
1095999 - Total - Protecied Cells
9999099 Totats 231,486 6,033 226,881 21,275 2,467 230,624 862 2462 48 102 (263) 893

1. Amounts in dispute totafing $
2. Amounts in dispute totafing $

are included in Column 5.

.....are excluded from Golumn 13.
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 6

Provision for Overdue Authorized Reinsurance as of December 31, Current Year

1 2 3 4 5 -] 7 8 9 10 "
Reinsurance
Recoverabte on Psid Total Reinsurance Amounts it Col. 4 for Amounts in Dispute
Federal MNAIC Losses and LAE More Recoverable on Paid Companies Reperting | Excluded from Col. 4 for
D Company ‘Than 90 Days Overdue | Losses and Paid LAE Amounts Received Col, 4 divided by less than Companies Reporting 20% of Amount Amount Reported it

Number Code Namie of Reinsurer @) (b) Prior 90 Days {Cols. 5+6) 20% in Col. 7 less than 20% in Col. 7 in Col. 9 Col. 8x20% + Col. 10
23-1740414___ ] . 22705.... JACE AWERICAN REINS GO 1,000
0B-0237820. ...20898._.__| ACE P&C INS CD. 18,000
06-1022232 _ . J ALEA NORTH ABERICA INS (0. {2,000) 1,303,000 {0.153) (2,000}
36-2661954... ~__FAMERICAN AGRTCULTURAL INS™CO 119,000 SO
52-2048110)... ... AMERICAN ALTERNATIVE iNS GORP. {4,000)
73-0714500...... ... }....] AMERICAN FIDELITY ASSURANCE CO. 31,000
74-0434030... .| MERICAN NATIONAL INS CO. (36,000} {35,000) 102,857
13-4924125... ... MIERICAN RE- INS GO 1,430,600
06-4430254 .., _..... ARCH REENS CO, 192,000
36-2094662 ... { A%A CORPORATE SOLUTIONS REINS CO. 137,000
51-0434766..... }..-- _...J AXIS REINS CO. 308,000
73-1238430._.__1.....18538._.._| BANGINSURE "INC {4,000}
36-6033021..]....38245.. | BCS INS (O, (5,000) (20,000) 25.000
47-0574325. ...32603__. | BERKLEY NS CO. 212,000 .
38-0307420. _..B0659..___J CANADA LIFE ASSURANCE CG: 1,000
36-2136262. ...B2146.__JCONBINED INS CO GF AWERICA {11,000}
36-2174545, ...20443.___J CONTINENTAL CASUALTY GO 000
06-1326038 .1 _..38136. | CONVER[UN REINS {NGRTH AMERICA} NG {23,000) 12,000 (191.667) {23,000)
38-2145898 1. ....33409__ | DORINCO REINS €O 378,000
42.0234980___§ _..21415 | ENPLOYERS HUTUAL CASUALTY CO. 53,000
99-0360327._._ 1 11551, | ENDURANGE REINS CORP OF ANERICA 1,546,000
22-2005057... ..26921,... | EVEREST REINS €0 1,623,000
13-2897489, _38776,....| FOLKSEMER ICA REINS €O, 607,000
36-2667627. 22068.....) GE REINS CORP. (48,000) 1,845,000 {2.602) {48,000}
13-5617450, 14231, _JGENERALY - US BRANCH 120,900
13-2611647..._}....70939.... | GERBER LIFE NS €O, 70,000
13-6107226..__ f.....11266.....] GLOBAL REINS CORP US BRANCH {13,000
95-1479695. 22322 ... | GREENRICH INS €O 35,000
06-0383760.___ ... .109682__{HARTFCRD FIRE NS €O : (53,000) :
74-1266673. | 22480 _FHIGHLANDS INS CO. (14,000} 9,000} 155.556
74-2185039 .A2374.__FHOUSTON CASUALTY CO (17,000}
13-3077651....{.... 40223 ___}iCH INS ). 5,000 1,000 45,455
(14-1542470 ___{.....23043.__FLIBERTY KUTUAL INS CO. 1,228,000
23-2044256, ...76694.___JLCNDON LIFE REINS CO. . 783,600
36-1410470 22977, LUNBERKENS NUTUAL CASUALTY €0, - 132,000
36-3347420 .23876.....} MAPFRE REINS CORP 2,000 13,000 15.385 2.000 400
13-2725441.. .| NETROPOLITAR PEC INS CO. 10,000
22-3818012. L IRITSUL SWEITGHO INS CO OF AMERICA 1,000 27 000 3.704 1,000 200
13-3467153.. JJMITSUI SUMITOMO INS USA INC 7,000
02-0170490 NATIONAL GRANGE MUTUAL INS €O 87.000
47-0355979. ... NATIONAL INDEMITY CO 1,305,000
13-3128390..._.. _...{ NAVIGATORS 143 CO 1,000
47-0698507. ...} DDYSSEY AMERICA REINS CORP. (3,600} 339,000 (0.885) {3,000
23-1802700.._. | ._21970.... | ONEBEACON INS €O, 060 20,000 55.000
13-3031176....| .._38636..._| PARTNER REINS CG OF THE US {1,000) 6,502,000 {0.015) (1,000)
23-1621593.. 17914 EPHILADELPHIA CONTRIBUT [ONSHIP INS CO. : 2,600
23-1620930.. 12319 __JPHILADELPHIA REINS CORP. {3,000)
23-2153760.__|.._.30675..__|PHA CAPITAL INS CO. 90,000
84-0583213.. 23752 JCUANTA INDERNITY GO {1,000)
23-0580680... 24457 FRELIMNCE INS GO (15,000}
25-1620138. ..35505..... | ROCKWOOD CASUALTY NS CD. 18,000 18,000 100.000
75-1444207 30058} SCOR REINS €0 (16,000) 32,000 {50.006) {16,000)
22-0664587_...| 26174 _JSECURITY INDEMNITY INS CO. 62,000 £,012,000 16.008 162,000 32 400
41-0406690_,.. | ._24767..__ | ST PAUL FIRE AND MARRNE INS €O 184,000 )
13-6679267 .. |...69078..._| STANDARD SECURITY LIFE INS CO OF AX. 548,000
94-1517008..._|.....25634.... | TIG INS CQ 3,000
13-2018573.....| ...42439 .| T0A REINS CO OF AMERICA {25,060) 2,313,000 (1.081} (25,000)
13-6108722...|..._12904.._J TOKI0 MARINE & NICHIDO FIRE INS CO 5,000 19,600 26.316
13-5616275.....| .. 19453} TRANSATLANT IC REINE CO. 48,000 120,600 40.000
06-D565050.....].....25658 . | TRAVELERS ENBEWNITY CO_........ LS {1,000) [GIR[0L1)] o 100.000
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SCHEDULE F - PART 6

Provigion for Overdue Authorized Reinsurance as of December 31, Current Year

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

-]

1 2 3 4 5 & 7 9
Reinsurance : : . 1 "
> Recoverable on Paid Total Reinsurance Amounts in Col. 4 for Amounts in Dispute
Federal Losses and LACI’E Mrgre fecoveral;llep or::| F;i% Companies Reporting | Excluded from Col. 4 for
D Than 80 Days Overdue osses and Pai . Amoeunts Received Col. 4 divided by less than Companies Reporting 20% of Amount Amount Reported in
Number Name of Reinsurer {2) ()] Prior 90 Days {Cols. § +B) 20%.in Col. 7 less than 20% in Col. i ) ’
T 1177065 | 34904, | TREAWICK ABERTCA REWS CORP. 575100 Col. 7 In Col. 9 Col. 8 x20% * Gol 10
13-2853212. _...JUNIONE ITALIANA REFNS CO OF AMERICA INC. : (3,000)
520515280 [.....25887 .. _|UNITED STATES FIDELITY AND GUARANTY CO 4,000 19,000 21 053
13-1200712.... | .....20683 .. . IL REIKS AMERIGCA L. 104,000
95-1651549.....] ..... 13260 .. FZENITH INS CD. 7,000 7.000 100.000
AA-1120337..._1.....00000...._f ASPEN INS UK LTDL [319,000)
_..00000....| HANNDYER RUECKVERS ICHERUNG AG. 21,600
.. 0000.....| LLOYD'S OF LONDON . {3,000} {3.000) 100,000
....00000.....{ LLOYD'S SYNDICATE NUMBER 33 (24,000
....00000..__ | LLOYD'S SYNDICATE NUMBER 102 {27,000)
-.00000...... LLOYD'S SYNDICATE NUMBER 183 (3,000)
00060 | LLOYD"S SYNDICATE RUWBER fo0 130,000
0000 JLLCYD'S SYNDICATE MUMBER 382 3,000
....0000C.... | LLGYD'S SYNDICATE KUMBER 435 15,000
-..00000. .. LLOYD'S SYNDICATE NUMBER 456 {3,000}
...00000__ JLEOYD'S SYNDICATE NUMBER 510.: {1,000) P
00009.....JELOYD'S SYNDICATE NUMBER 557, {1,000)
. 00000.....] LLOYD'S SYNDIGATE MUMBER 566 {42,000}
AA-1126609.. 00000.....J LLOYD'S SYNDECATE MUMBER 602 (B0 oMV
AR-1126780.. ... LLOYD'S SYNGICATE MUMBER 780, 187,000
An-1126861. ... . JLLOYB'S SYNDICATE NUMBER BB1... ..o secimscmmmcneseres s sassecmsns s e cme s e sesseeoe 23,0001 s (23,000) 100.000
AA-11260868 ...} LLOYD'S SYNDICATE NUMBER 58 {10,600}
Ad- 1126554, - JLLOYD*S SYNDICATE NUMBER 594 {4,000}
A-1127069.. ..JLLOYD*S SYNDICATE NUMBER 1069 {3.000)
AA-1127096.. ... LLOYD"S SYNDICATE KUMBER 1096, {4,000)
AA-1127173. ... L10YD'S SYNDICATE NUMBER 1473, (5,000
AA-1127243. JJELOYD'S SYNDICATE NUMBER 1243 {60,000}
AR-1127414. ....JILOYD'S SYNDICATE NUMBER 1414 58,000
AA-T127607.. .JLLOYD'S BYNDICATE NUMBER 1607. {9,000)
{AA-1127611. -..| LLOYD'S SYNDICATE NUMBER 1611 7,000
AA-1128001.. LLOYD'S SYNBICATE NUMBER 2001 {69,000)
A4-1128003. _JLLOYD'S SYNBICATE NUMBER 2003 {31,000)
AA-1128010.. LLOYD'S SYNDICATE NUNBER 2010 {40,000)
AA-1128020... LLOYD'S SYNDICATE NUMBIR 2020 (19,000}
AR-112B147.. LLOYD'S SYNDICATE NUMBER 2147 {69,000}
AA-1128488 ....] LLGYD'S SYNDICATE KUMBER 2488 (8,000)
AA-1128791.. }....J LLOYD'S SYNDICATE NUMEER 2791 10,000
AA-1128987.. ...fLL0YD'S SYNDICATE NUNBER 2987 {98,000)
AL-1126004.. .....JLLOYD'S SYNDICATE MUMBER 4444 32,000
AA-1126003. .....| LLOYD'S SYNDICATE NUMBER 5000, {9,000
AA-1121425. ... MARKEL INTERNATIONAL INS.CO LTD. {9,000} {9,000) 106.000
AA-1121368.....].....50000.... | SPHERE DRAKE INS LT (27,000) 40,000 (67,500} (27.000)...._...
99990999 Totals - 27,000 24,997,000 XXX 20,000 33 600
(a) From Schedule F - Part 4 Columns 8 + 9, fotal authorized, Jess § n dispute. *
(b) From Schedule F - Part 3 Golumns 7 + 8, total authorized, less $ In dispute.
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SCHEDULE F - PART 7

Provision for Overdue Reinsurance as of December 31, Curre

nt Year

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

1 2 3 4 5 [ 7 B ER 10 (i) 12
Federal NAIC ’ _. Reinsurance Funds Held By Sum of Cols. 5 thru @ Greatar of Col. 11 or
D Company Recoverable Company Under Ceded Balances | Other Miscellaneous Other Allowed but not in excess of Schedule F - Part 4
Number Code Name of Reinsurer All ltems Reinsurance Treaties | Letters of Credit Payable Balances Offset ltems Col. 4 Col. 4 minus Col. 10 Cols.8+9
13-3077651......0.... 40223_.J ICH IN5 CO 31,000 31,000 31,000
23-1502700.. ...} GNEBEACON INS €O, £2,000 5,000 21,000 6,000 16,000 76,000
25-1620138.. -4 ROCKWOOI CASUALTY NS CO. 22,000 10,000 10,000 12,0060 12,000
13-6108722.. . JTOK10 MARENE & NICHIDO FIRE IKS CO 49,000 3.000 3,000 46,060 46,000
13-5816275... - TRANSATLANT 16. REINGS..CD), . 119,000 - . 452,000 452,000 327,000 1. 327,000
62-6515280.....{... UN(TED STATES FIDELETY AND GUARANTY CO. 53,000 5.000 . (1,000) oo e 2000 [ 51,000 51,000
95-1651549....| ... . JZERITH 1NS CO 17,060 17,000 17,000
9899999 Tolais 1,033,600 11,000 462,000 473,006 560,000 560,000
- N 1. Total 560,000
2 Lng1x.2 112,000
3. Schedufe F-Part 6 Col. 11 33,000
4, Provision for Qverdue Authorized Reinsurance (Lines 2 + 3) 145,000
5. Provision for Unauthorized Reinsurance (Schedule F - Part 5 Col, 17 x 1000) 893,000
B. 1,038,000

Provision for Reinsurance {sum Lines 4 + 5) [Enter thiz amount on Page 3, Line 16}




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 8

Restatement of Balance Sheet to Idénti[g Net Cradit

for Reinsurance

1 2 3
As Reported Restatement Restated
(Wet of Ceded) Adjustments {Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested aSSELS (LI 10) oo avee oo eeeeeresesseemeeassseemseeesmsesmst et seessentmsseemsereemn o oecmmeesarenees 834,290,478 834,280,478
2. Premiums and considerations (Line 13} 157,738,934 r 157,736,934
|
. i
3. Reinsurance recoverable on (oss and loss adjustment expense payments (Line 14.1) 34,456,475 1. (34,456 ,475)
!
4 Funds held by or depositat with reinsured companies (Line 14.2) 70,658,150 i 70,658,150
5. Ofher assets x 25,732,402 ..25,732 402
8. Net amount recoverable from reinsurers 473,784,538 473,784,538
7. Totals (Line 26) 1,122,876,439 439,328,063 1,562,204 502
LIABILITIES (Page 3)
8. Losses and loss adjustment expenses (Lines 1 through 3) orr3B2, 315,006 447,628,700 1..._...829,843,705
9. Taxes, expenses, and other obligations {Lines 4 through 8) 7,270,707 7,270,707
10, Unearned premiums (Line ) 148,835 414 | 75,444,426 [.......... 224,279,840
11. ' Advance Premiums (Line 10)
12. Dividends declared ang unpaid {Line 11.1 and 11.2)
13. Ceded reinsurance premiums payable (net of ceded commissions) {Line 12) e 54,305,587 |............(54,305 587}
. ‘E .
14, Funds held by company under reinsurance ireaties (Line 13) 28,301,476 {28,301 0.7 N ¥
: 13
18. Amounts withheld or retained by company for account of others (Line 14)
16. Provision for reinsurance (Line 18) 1,038,000 foooee (1,038,000
17. Other liabilities (Lines 15 and 17 through 23). (38,674,357) (38,674,357}
18. Total liabilities excluding protected cell business (Ling 28 minus Line 25) 583,391,833 439,328,063 1,022,719.896
19. Surplus as regards pelicyholders (Line 35) . 539,484,606 AXX 539,484,608 |:
20. Totals (Line 36} 1,122,876,439 f439 328,083 1,562,204,502 |

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to afflliates under 100 percent reinsurance or pociing arrang:gments?

If yes,

give full explanation:

Yes [ jNo[X]

41
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

ed)

Total

Group Accident ang
Health

Credit Accident and
Health
{Group and Individual)

Collectively
Renewable

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continu

Other Individual Contracts

&

Non-Cancelable

&

Guaranteed
Renewable

7

Non-Renewable for
Stated Reasons Only

Other Accident Only

All Other

PART 2 - RESERVES AND LIABILITIES

. Unearned premiums

. Premium Reserves:

Advance premiums

Reserve for rate credits

Total premium reserves, current year

Total premium reserves, prior year

. Total coniract reserves, current year ..

. Increase in tolal premium reserves
. Contract Reserves:

Additional reserves

Reserve for fulure contingent benefits

Total contract reserves, prior year.

RO mappead

. Total prior year

. _Increase In confract reserves
. Claim Reserves and Liabilities:
. Total current year

14,824,702

26,520,876

(11,686,174}

14,824,702

.................. 26,520,876

(11,696, 174)

._lIncrease

PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIA|

BILITIES

. Chaims paid during the year

21,070,220

1.1 On claims incurred prior to current year

1.2 On claims incurred during current year

. Claim resarves and liabiliies, December 31, current year:

2.1 On claims incurred priof to current year 6,272,422

2.2 On claims incurred during current year 8,552,280 |.......
. Test

3.1 Line 1.1 and 2.1 27,342,642

8.2 Claim reserves and liabiiities, December 31, prior year 26,520,876 |....

16,374,260 | ...

21,070,220

... 16,374,260

...8,552,280

.21, 342,642

...26,520 876

3.3 Line 3.1 minus Line 3.2 821,766 821,765
PART 4 - REINSURANCE
A. Refnsurance Assumed:
1. Premiums wiitten 130,365,284 §____._..130,365,284
2. Premiums earmed 130,365,284 | ... 130,365,284
3. Incurred claims 74,425,700 §...ooooreonee.. 74,425,700
4. Commissions 41,091,614 41,081,614
B. Reinsurance Ceded:
1. Premiums wriften ... 97,152,722 | 97,152 722
2. Premiums eamed ... 97f 152,722 07 {52 722 -
3. Ingurred claims 48,677,394 | .4B 677,304
4, Commissions 30,896,040 30,696,040




' ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 2 3 4
Medical Dental Other Total
A. Direct:
1. Incurted Cl?ims
2. ‘Beginning Claim Reserve. :
3. Ending Claim Reserve
4. Claimg Paid
B.‘Assumed Reinsurance:
5. Incurred Claims ‘ ' 74,425,100 74,425,700
6. Beginning Claim Reserve ' 69,872,751 69,872,751
7. Ending Claim Reserve...... .. 60,838,011 60,838,011
8. Claims Paid | T 83,460 440 ' i 83;460,440
C‘. Ceded Reinsurance: ‘
9. Incurred Claims : : 48,677,394 48 677,394
10. Beginning Claim Reserve..... 43,351 875 43,351,875
11. Ending Claim Reserve. 46,013,300 46,013,309
12, Claimg Paid | 46,015,960 46,015,960
D. Net:
13. Incurred Claims, ‘ 25,748,306 i 25,748,306
* 14, Beginning Claim Reserve 26,520,876 26,520,876
1'5.‘ Ending Claim Reserve..—.._|... 14,624,702 ) L 14,624,702
18. Clairf;s Paid ] 37,444,480 ¥ .1‘144.480

44




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES .
\ SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
: Premiums Earmed Loss and Loss Expense Payments 12
ars in 1 2 3 Defense and Cost Adjusting and Other 10 11 i
Which Loss Payments Containment Payments Payments Number of
miyms. 4 5 8 7 & 9 Saivage | Total Net Claims
ere Farned _ ) and Pald (Cols. | Reported -
nd Losses | Direct and Net Direct and Direct and Direct and Subjogafion] 4-5+6- | Directand
Were Incurred | Assymed Ceded |{Cols. 1-2)! Assumed Ceded Assumed Ceded Assumed Ceded Received | 7+8-9) | Assumed
1. Prior XK, XNK XXX 582 100 24 5 6 3% 518 XXX o
2 1998 ..}... 87837 L__.8.771 % 78,166 |....66,137 5,424 2,749 187 2,578 ) 85,853 | 000%.....
3. 1997 95,504 8,576 |.... 86,928 |....... 66,629 9,575 2,104 (180)}........... 1,907 } 331 |...... 51,255 .. XXX .,
4. 1998 108,222 8,946 |... 100,276 |...... 111,261 |......18,002 4,516 683 3,562 ; 1,394 |...100,602 | ... XXX,
5. 1999.....158, 447 | .. 17,482 {...138,965 1....144,683 |..... 22,478 1 . 7.316 | 1,556 5,719 2,034 .. .134,663 | ... b+ S
6. 2000 167,956 35,509 |..... 152,357 |..... 154,012 33,844 10,811 |........3.891 &,536 1,722 |...... 133,623 [ .00
7. 2001..1..204 808 | 81,804 ... 212,804 1. 228,273 | ....B5 661 16,474 5,480 1.3 942 3,405 ). 181,588 L. XK
8. 2002..}...402,757 }.._100,706 |..... 302,051 |....176,434 ¢ 46,566 |....12.217 |....5.071 { . 7,91 k9'512 e 144,975 {000
9. 2003..1...651,789 |...275.408 | .. 376,381 ... 232,595 [.....80,185 |.... 14,367 | .._..B,689 6,749 1,763 [..164,856 | . 0000 ..,
10.. 2004 ...}.... 799,253 {.._365,957 | 433,296 |..... 328,39 ... 177,186 ... 15,977 9,945 11,061 2,969 1. 168,293 |._..00C........
11. 2005 717,009 303,888 413,121 143,257 73,107 7,637 5,254 5,032 1 1,400 77.565 XXX
12. Totals XK XXX X¥X 1,852,240 562,158 94,201 41,563 81,062 18,338 | 1,213,772 KR
] Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Bagis Bulk + IBNR 21 22 Total Number of
13 14 18 16 17 18 19 20 Salvage Net Claims
and Losses | Quistand-
: Subrog- and ing -
Direct and Dirgct and Direct and Direct and Direct and ation Expenses | Direct and
Assumed | Ceded | Assumed | Ceded | Assumed Ceded | Assumed Ceded { Assumed | Ceded iAnticipated ] Unpaid | Assumed
| R N 211 AR — T — 120 2 I3 5 8 ‘ 831 | ... KX
2 1,280 G 310 v 257 4 100 67 20 1,970 1000
3. W T 2,444 11,180 707 24 1. 242 58 188 107 23 1,748 1, 00
4 d.......2,560 | ._.1,602 959 337 441 36 151 i 1N W— 22 2,074 |... KHXK ..
L E— | 5,304 L. 3,466 2,108 | ... 1,200 431 100 |........ 1,024 421 195 3,965 ... XX
8 8,638 5,420 |..... 4,296 |........ 1,986 (... 1,189 ... 172 |.....1,820 672 273 ‘7,955 v -
[ 14,451 ... 8.278 | . 11,070 |.....5,451 |.....1,148 278 3,050 |........ 1,412 343 i 13,644 ... XXX ...
- N W< < 1 AR 13,955 §,423 2,421 832 5,274 r_.....,.1,5&?' 33 ‘ 25,623 rm ______
[ A { 42,687 124,436 [ 41,263 {_..10,326 }.._... 1,821 918 §,528 2,745 517 ‘ 54,389 .00,
10, et 110,243 |....88,506 [ 97,457 ¢...51,514 [...7,0607 |.....3,348 | ... 15,877 |....10,255 | 1,547 | ; 78,470 |, 2000 ...,
11 149,931 107,593 | 176,249 74,329 8,845 ' 6,025 20,967 12,738 1,413 ' 156,718 XXX
12, Totals 361,210 253,?1'4 349,241 152,156 23,972 11,571 54,892 30,088 4,599 : 346,586 XXX
;
Total Loss and Loss Expense Percentage ‘ 34 Net Balance Sheet Reserves| .
Logses and Loss Expenses Incurred -~ _{Incurred/Premiums Earned) Nontabular Discount Inter- After Disgount
28 27 28 29 30 31 32 33 "| Company 35 ] 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses {:
Assumed Ceded Net Assurmed Ceded Net Los_s Expense | Percentage | Unpaid | Unpaid |
1. XXX, XXX XXX XXX, XHX. XXX XXX 695 136
2. ol 3,430 | 408 L 67,028 . ..835] ...656 85.7 864 306
3. 73,845 10,541 83,003 7.4 127 .6 72.5 ‘ 1,458 290
4, . e 123,465 | ....20,789 102,676 | 130 fe 232.4 102.4 1,575 49¢
5 . 167,850 429,222 |, 138,628 07,3 167.2 9.8 . 2,838 1,18
8 . ... 187 573 |.......45,995 o 141,578 ... 09.8 129.2 92.9 5.518 2,437
7. . 283,753 ... 108,540 | ... 75,218 foeen 96,3 e 13205 [ 82.4 10,793 2,851
3 242,218 F1.678 |......170,5%8 0.2 71.2 5.5 19,808 ...l 5,815
9, I — 346,526 |.......127 281 219,245 53.2 45.2 58.3 . 49,188 5.2
10, 587,616 340,883 248,763 73.5 93.1 ‘ 57.0 ‘ 67,590 10,880
11. 513,331 29,047 ¢~ 234,283 71.6 91.4 56.7 o 144,257 12,481
12. Totals | XXX XX XXX XXX XXX XXX XXX 304,582 42,005

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Colurmng 32 ang 33 of Part 1,
The tabular discount, if any, is reported in the Notes 1o Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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- ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANGE CORPORATION

SCHEDULE P - PART 2 - SUMMARY

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END
{3000 OMITTED) DEVELOPMENT |
Years In Which 1 2 3 4 5 6 7 8 g 10 1 12
Losses Were
Incum?id 1098 1997 1998 1099 2000 2001 2002 2003 2004 2005 One Year | Two Year
1. Pr:ior 82 874 81,012 |.....80,128 |...... 65_.190 | e 5,170 | 49,195 |.....39,318 |.......42,695 |......45,360 |....43,770 | {1,590}1.........1,075
2. 1996 54,342 53,962 54,209 64,500 |.....62,129 |.....63,521 |.....61,665 |..62,524 63,292 64,425 1,133 1,901
3. 1897 ..} 00K ...} 00, 388 | 57,825 |....61,025 |....55,262 57,378 57,455 }.._.58,977 |......B0,828 | 61,074 248 2,097
4, 1998 XX XXX 70,324 |._..77,332 |......85,363 |.....86,443 { 89,416 |....94,870 |...100,204 {....99,003 ]..._.{1,111)]......4.223
5. ta09 L. 000 00 L0 102,140 | 113,888 {107,076 {115,560 {..119,766 |...120,740 |..131,7¢4 | 1,976 111,048
6. 2000 XXX XXX XXX XK 102,406 |...... 100,577 |....114,374 |....124,050 |.....130 447 }..._134,769 [...... 4,322 |.... 10,719
7. 2001 ... XXX XXX UL KK o foneen JOOX X 165,704 |......152 965 |..... 164,004 |...... 170,893 |....165,928 | ... {4.969) |..........1,834
8, 2002 XXX HXX XXX, XXX XXX 187,812 |...171,526 |.....164,321 |......762,298 |.......{2,023)}..._.(3,228)
8, 2003_[..... XXX XXX KKK XXX XXX XXX 222,931 |...213,925 |... 211,980 |_....(1,945) | __(10,9517)
10. 2004 .. XXX, KKK XK XXX XXX XK XXX 225,851 |....234,155 [..8,304 | __00(.....
11, 2008 XXX XXX XX XXX XX XXX HRX XXX XXX 227,838 XHX_ ey
12. Totals 4.3 | 13,618 ||‘
o, . ik
| , l
| 4
? CUMULATIVE PATD NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES HEPORTED AT YEAR END (3000 1 12
OMITTED) : Number of &
1 2 3 4 5 3 7 ] 9 10 Numnberof | Cldims
1 Claims - Closed
[Years in yihich Closed With|  Without
Losses Were § . Loss Loss i
Incurred 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 Payment | Payment
1. Prior.... ........ﬂoe..............._15.Ei? | ..24785 1 ..30,388 L..35,007 | 36,961 . 39,0140 . A1652 |....42.437 | __A2.0d7 |
2. 1096 _|.....18,191 ......,..31,94%/ ........ 1,845 |........ 49,823 53,807 58,649 0,772 | ... 61,981 }.._62,402 ) . 63,775 |.....
3. 1997 XXX 13,4Z§ .....20,819 | ... 41,082 |....... 46,839 |......52,090 55,580 57,696 |.....58,350 |......59,340 |.......
4, 1998 XXX XXX 24,635 |......55,054 | ..B6,686 |......76,781 |.....84.504 |..._ 90,840 95,225 97,041
6. 1999 XXX XK. WX 27,339 53,274 83,869 |.....99,377 |.....113,485 1.....124,077 |.....127 044
6. 2000 XX XXX XXX b o+ S 30,617 |.....70 807 | 98,863 |...112,167 [....121,557 |.._127,087 |.._.
7. 2001 XXX XXX 0L XXX XXX 51,294 |....100,740 |.....124,915 {... 144,777 1.....152,627 | ..
8. 2002 XXX XXX XXX, K v e XXX, XX 43,453 | 86,707 |...118,524 | 237004 4
8. 2008..)... XXX KO o b KKK KKK o XXX XXX 73,686 |....131,522 |....158,108 [
10, 2004 L. 00 KK YRX XX XX YK XXX XXX, 67,821 §... RLYRV LY N
11. 2005 XXX XXX, XX XXX XXX XHX X0 XXX XXX, 72,533 | . %X XXX

SCHEDULE P - PART 4 - SUMMARY

Years in Which |_.BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (5000 OMITTED)
Lof::fn\giere 1 9195 19%97 1 9398' : 1 9499 20500 20601 : 2(302 20803 2(;.04 2335
1. Prior 58,813 44,684 38,282 18,764 3,817 1,22 (2,106) 355 1,993 612
2. 19 22,858 10,326 2,071 3,205 1,93 |oommon 2,280 312 184 410 21
8. 1087 ... XK 4,787 12,31 |. 2,867 1,368 %0 139 1,361 ] I
a om0 xxx 2,005 |........5. 5,880 4,413 B85 817 1,71 694
5. 1999 XXX XXX XXX 55,516 29,268 12,961 |..- 748 1,286 1,642 1,512
6. 2000 XXX XAX KKK e KKK 58,776 17,248 3,489 2,670 2,569 3,448
7. %iom XXX x%(x e XK. XX XK 50,673 24,620 13,920 8,420 7,256
8. 2002...f ... XX xi(x ' XXX XXX XXX XXX 104,156 {.........38,55? 19,713 11,219
o 2008l xxx XXX XXX KK XK XK 108,066 |- 4,838 | ... 34,710
10. 25004 XXX X XXX XXX.... XX XXX XXX XXX 86,644 |........- 51,566
1. goos | xxx xx 00K Y00 XXX o 0 % XXX 110,147
!
j
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1A - HOMEOWNERS/FARMOWNERS

47

‘ (3000 Omitted)
Years in Premiums Earned Loss and l.oss Expense Payments 12
* Which! 1 2 3 Defense and Cost Adjusting and Cther 10, 11
Premiums | Loss Payments Gontainment Payments Payments :
Were 4 5 6 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and (Cols. 4-5 | Reported -
Were . Direct and Met Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurrad Assumed Ceded {Cols. 1-2) } Assumed Ceded Assumed Ceded Assumed Geded Received +8-9) Assumed
1. Prior... ... XXX XXX 200K 3 1 0 0 B ) 0 2 Lo
2, 1998 I 52 319 177 2 9 it 4 : 3 189 0
3. 1997 1,679 1,679 841 27 3 5 25 3 7 772 5
4. 1608, 4,152 4,152 1,934 544 216 69 49 g 1,586 10
5. 1999, 5,824 804 5,020 3,043 3301222 38 76 20 2,973 14
8. 2000 2,836 209 2,537 1,602 187 139 24 91 22 1,621 9
7. 2001 4,480 1,624 2,865 2,302 453 233 25 153 4 22,210 40
8. 2002, 5,816 1,054 4,762 2,369 352 275 62 183 8 2,413 88
9, 2003. 2,870 650 2,220 1,007 e 284 164 13 115 6 989 62
10. 2004 13,069 3,429 9,640 557 | 1,582 547 55 365 18 4,801 156
11, 2005 19,927 4,138 15.?38 4,472, 1,449 283 48 188 5 3,446 113
12.Totals | XXX XXX XXX 23,211 5,311 2,127 340 1,250 118 | 20,002  xxx
Adjusting and Other 23 24 25
Losses Unpaid Dsfense and Cost Containment Unpaid Unpaid
- _Case Basis Bulk + IBNR Case Basis Bulk + [BNR 21 22 Number of
13 14 15 16 17 18 19 20 Tatal Claims
Salvage | Netlosses | Qutstand-
. and and ing - Direct
Diract and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Caded Assumed Ceded Assumed Ceded Articipated Unpaid Assumed
1o 0 .0 1 0 0 0 0 {0 ¢ 2 0
2 0 0 0 ] 0 0 i
3 [ 0 ] 0 )] 0
4, 0 0 01 0 {0 0
5. 0 i 0 5 {0) ¥
6 0 0 0 {0} i}
7l 0 0 0 ' {0 0
Bl 3 1 0 0 0 0 3 0
ot 2 134 2 4 1 i 2 2 171 2
1ol | 106 19 912 i 24 8 301 2 34 1,337 3%
1) | 144 7 4,922 28 269 131 611 3 61 | 5,820 62
1z] | 262 48 5,970 41 207 141 240 8 100 7,332 160
I - -
| Total Less and Loss Expense Percentage 34 Met Balance Sheet
|- Losses and Loss Expenses Incusred {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount *
b6 27 28 29 30 31 32 33 Company a5 a6
: Paciing Loss
Direct and Direct and Loss Participation Losses Expenses
‘Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 ; XXX XXX XXX XXX XXX XXX XXX 1 1
2]... 191 2 189 5.4 3,2 58.3 {0) 0
3 ... 904 133 772 53.9 46.0 (0) 0
4 2,199 613 1,586 53.0 3.2 (0) 0
5. 3,341 368 oo 2,973 57 .4 45.8 59.2 (0)
8. 1,833 212 1,621 84.8 70.8 £3.9 )]
7 2,688 47¢ 2,210 59.9 29.5 it {0)
8 2,830 415 2,416 48.7 39.3 50.7 3 0
9, 1,463 04 1,159 51.0 6.7 52.2 140 31
10. 7,815 1,877 6,138 29.8 48.9 63.7 968 349
11; 10,951 1,686 9,268 56.0 40.2 58.9 5,012 808
2] o XXX XX XXX XXX XXX XXX g, 143 1,188




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1B - PRIVATE PASSENGER AUTO
LIABILITY/MEDICAL

{$000 Omitted)
- Yearsin Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 [ B 7 8 9 Total Number of
Eamed Salvage Net Paid Claims
and Losses ) . ‘and {Cols. 4-5 | Reported -
. Were Direct and Net Direct and Direct and Directand | Subrogation +G-7 Direct and
Incurred | Assumed Ceded (Cols. 1-2) { Assumed Ceded Assumed Ceded Assumed Ceded Received +B8-9) Assumed
1. Prior XX XHX XXX 5 0 0 0 0 ] 5L X000
2, 1996, 558 71 58g 139 : 1 DR 3l 0 284 1 460 10
3. 1997, 188 ... 188 465 23 19 o .9 2 470 0
4,1998,, 1,724 332 |.....1,392 3,087 426 275 32 99 29 2,933 2
5, 1099, 7,849 -...1,269 6,680 6,338 1,317 hid 134 280 52 [ 5,740 6
6, 2000, Lo 22,557 3,198 19,368 17,780 4,804 2,045 828 811 | 13| 15,014 19
7. 200 46,630 11,047 35,584 w768 9,362 3,506 1,357 | 1,626 388 23,181 | T2
8.2002.._}.......50,522 17,201 33,31 | 28,418 9,061 3,199 1,249 2,04 453 [.....23.318 L1114
9.2003....}........46,604 25,265 21,330 |...... ...26,005 9,822 2,457 1,449 1,456 365 {: 18,646 76
10. 2004, 59,623 25,293 34,33 24,313 3,11 ‘ 3,766 |........2,584 2,340 591 18,714 137
11. 2005 47,382 18,922 28,459 11,308 4,668 2,100 1,552 1,341 198 8,526 .77
12. Totals XXX XXX XK 146,613 45,604 17,927 8,187 10,258 2,215 117,007 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid )
Case Basis ____Bulk +1BNR Cage Basis Bulk + [BNR 21 22 Number of
13 14 15 18 17 18 19 20 Total Claims
Salvage | Netlosses | Ouistand-
. and and ing - Direct
Direct and Directand . Direct and Direct and Direct and Subrogation] Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded 1| Anticipated | Unpaid Assumed
1. 1 1 1 0 1 0 1 0 0 .2 0
2 0 0 0 0 0 0 0 0 0 0 0
3 1 0 i} 0 9 0 0 0 0 .0 0
4 2 1 i 0 137 0 0 0 0 139 0
5. 5 1 8 3 78 0 1 1 0 85 0
6 174 121 139 50 111 § B 19 1 21 1
7 546 388 451 154 127 20 175 59 4 583 3
8 541 465 2,472_ 1,422 249 19 185 47 1. 6 1,910 5
9, 3,001 1,485 3,033 2,801 | 162 L IO .14 112 14 2,063 11
10. 7,313 5,068 4,29&? 2,855 415 264 1,218 791 61 4,384 46
11 12.941 9,591 | 9,610 1,211 sl 564 2,238 1,824 46 12,365 35
12. 24,524 17,124 20,01 8,586 1,999 919 4,307 2.854 132 21,492 100
Total Loss and Loss Expense Petcentage ‘ 34 Net Balance Sheet
Losses and Loss Expenses Incutred {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves Afler Discount
26 27 128 29 30 31 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Asgsumed Ceded Net Loss Expense Percentage .| ~  Unpaid Unpaid
1 XX XXX KHXX... XXX XXX XXX, 1 1
2 461 0 461 70.0 0.7 783 ] 0
3 495 2 | BT [ 2631 | 250.4 - 0 —
4 3,531 459 1..3,072 204.8 138.2 | 2207 2 137
5 7,281 1,456 5,825 91.6 14.8 |. 87.2 " _ 9 76
& 21,104 5,820 18,275 93.5 182.2 e 141 ; 120
7 35,204 11,340 23,864 75.5 A7 87.1 W 456 29t
F ) ST - 12,262 24,828 73.4 71.3 4.5 . - 1,125 384
9 36,514 15,805 20,700 8.3 §2.6 97.0 1,857 406
10} 43,781 |......c.... 20,683 1..23,008 73.4 81.8 B7.3 : 3,686 697
11, 40,301 19,410 _ 20,892 851 102.6 73.4 11,749 g16
2] ox XXX Ixxx XXX, XXX XXX XXX 18.827 2,665
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1C - COMMERCIAL AUTO/TRUCK
LIABILITY/MEDICAL

4

($000 Omitted)
Years in Premiurns Earned Loss and Loss Expense Payments - 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Paymants Containment Payments Paymenis
Were 4 5 ] 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Lasses and (Cols.4-5 | Reported -
Were Direct and : Net Direct and Direct and Direct and Subrogation +6-7 Direct and
incurred Assumed Ceded (Cols. 1 -2} | Assumed Ceded Assumed Ceded Assumed | Ceded .Received +8-9) Assumed
1. PHOF ... XOOL XXX XXX XXX......
2.1996..... 2,220 449 1,771 [ 2,437 28 265 285 l 3 2,959
3, 1997, 210 210 388 2 18 ] 13 I 1 412 0
4.1998,.... 1.071 1.071 1,272 47 99 2 41 ! 8 1,362 1
"5 1599“., 2.805 45 2,760 4,421 1,462 333 89 203 20 3,407 9
8. 2000 8,292 5,479 2,813 10,957 ...5,482 870 3 543 92 6,501 30
7.2001.... 35,837 1,305 1......24,532 |........23,905 8,415 2,553 1,144 1,217 302 18116 fe 85
8.2002 39,283 10,220 29,063 |.......22, 419 . 8,475 2,390 1.207 1,326 344 16,453 |........ 104
9.2008._ |.... 29,222 | 977 [ 21,244 15,931 5.118 1,422 941 815 70 12,108 62
10. 2004, _ ... 40,625 L1210 29,415 13,907, 1,714 1,515 751 1,676 141 14,633 154
11. 2005 25,042 6,545 18,497 9,042 1,851 408 {79 272 21 7,692 55
12. Totals XXX XXX XXX 104,681 32,604 9,973 4,698 6,392 4972 83,744 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Confainment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 4] 22 Number of
13 14 15 18 17 18 19 7 20 Total Claims
Salvage | NetLlosses | OQutstand.
and and ing - Birect
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. .
2.
3 0 0 0 ] 0 0 G {0 H j 0 0
4 10 1 1 0 0 0 0 0 0 f 10 0
5 253 249 2 1 0 0 0 0 1 ; 7 1
3 I 10 177 129 20 8 .16 7 2 86 1
7. 50 40 1,070 1,031 |.. ... 58 42 64 60 2 : 113 1
B. 50 45 1,530 1,244 163 68 125 72 1 i 448 6
9, 2,600 1,830 1.......2.121 1,683 230 1o 97 103 98_ 17 1,353 8
10. 4,302 4,002 4,537 o 2,375 783 332 596 172 92 3,518 46
11, 5,084 3,312 6,419 2,031 635 269 436 152 73 [ 5,882 37
12. 12,466 9,489 15,857 8,505 1,931 818 1,341 562 169 ? 12,419 100
|
- !
Total Loss and Loss Expense Percentage ' 34 Net Balance Sheet
L osses and Loss Expenses Incurred {Incurred/Premiums Earned) Nonfabular Discaunt Inter- Reserves After Discount
26 27 28 29 30 3 32 33 Company 35 6
‘Pooling : Loss
Direct and Direct and Loss Participation Losses Expenses’
Assumed Ceded Net Assumed Ceded Nt Loss Expense Percentage Unpaid Unpaid
2 2,987 28 ... 2,959 134.6 5.2 167 .1 .
al. 420 8 M2 ...199.8 1961 8 0
4. 1,424 5 1,313 |, 132.9 128.2 8 1
5, 5,215 1,802 3,413 185.9 4,004 .1 123.7 5 2
[ 12,711 §,024 6,687 163.3 109.9 237.7 65 22
7. 28,961 10,732 18,229 80.8 94.9 74.3 50 53
8. 28,014 11,113 16,901 71.3 108.7 58.2 291 158
9 23,239 9,778 13,461 79.5 122.6 83.4 1,198 154
10. 27,498 8,346 18,152 67.7 8314 61.7 : 2,552 868
41, 22,369 7,794 14,575 89.3 119.1 78.8 8,159 723
120 XXX XXX XXX o XXX XXX oy 10,328 2,090
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1D - WORKERS' COMPENSATION

. ($000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
‘Premlums Loss Payments Containment Payments Payments
Were 4 5 [ 7 8 9 Total ‘Number of
Eamed Salvage Net Paid Claims
and Losses . ) and {Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incutred | Assumed Ceded | {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XX, XXX...... XXX XXX .......
2. 19886,
3, 1997 0 i 3 10 1 {8 5
4. 1998, 42 5 1 4 47 21
5. 1999 g76 341 635 1. 223 23 28 17 238 84
8. 2000 541 541 ... 254 24 28 7 18 268 88
7. 2004 169 65 104 209 42 27 10 18 202 70
8. 2002} e 20 20 44 31 10 7 7 22 22
9, 2003 {34) {0) {34) 7 2 1 1 7 3
10. 2004, (0) 0 (4] 4 1 0 0 0 4 1
11, 2005 0 0 '
12. Totals XX XX XXX 782 127 102 40 65 782 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk +1BNR Case Basis ____Buk+IBNR 21 22 Number of
13 14 16 1% 17 18 19 20 Total Claims
Salvage | Netlosses | Qutstand-
and and | ing - Direct
Direct and Direct and Direct and’ Direct and Direct and Subrogation | Expenses and
Assumed ‘Ceded Assumed Ceded Assumed . Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 :
2
3 ?
. i
5
[}
7
8
9
10
11,
12,
;rotal Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 128 20 3o 3 32 33 Company 35
Peoling .
Direct and Direct and Loss Participation Losses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid
L T XXX XXX %XX XHX XXX, XXX XKL
2
3 4 12 (8}
4 51 3 47
5 266 28 238 27.3 8.2 37.6
5 300 kil 268 55.4 43,7 }
7 254 52 202 150.2 79.6 194.0
8 51 38 2 311.9 115.0 i,
a. 9 2 7 (26.2) ..... (521,081.1) (19.8)
10 1 4 |[....(937,846 .3} |.....347 497 6 |..... {539,323.8)
11,
12, XXX XXX HAK XK XXX XX XXX
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

; l ' {3000 Omitted)
Yeargini[¥ Premiums Earned Loss and Loss Expense Payments 12
.. Which _|: 1 2 3 Defense and Cost Adjusting and Cther 10 11
Premiums |’ Loss Payments Containment Payments Payments
maWere: | 4 5 & 7 8 9 Total Number of
EEarmned:- |: Salvage Net Paid Claims
and:Losses i . ] and {Cols. 4-5 | Reported -
- “\Were' 1 Directand Net Divect and Direct and Direct and Subrogation +Gu7 , Direct and
-Incurred  {° Assumed Ceded {Cols. 1 -2y | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX XXX XXX (196) (147) 0 0. 0 326 {49) L. XK.
. 2, 1998 7,798 . 720 7,078 4,180 Lo 609 371 {A........... 320 46 4,264 0
+.3.1997, 6,313 6,313 4,772 562 349 (31 47 45 4,731 1
4. 1988 10,617 10,617 11,803 3.429 1,005 340 743 100 |...... 9,782 poo 17
5, 1959, 10,671 1,854 8,717 9,834 4,210 1,397 743 1,871 ; 114 7,949 48
6.2600.... }........ 15,608 | ... 6,262 |..... 9,346 14,208 7,320 1,827 1,117 1,584 5 217 e 3,183 | .83
7. 2001 31,000 12,903 18,097 17,018 7,989 3,188 1,710 1,835 333 12,343 71
8.2002._§.......69,721 9,769 59,952 26,060 {.......8,030 1,989 953 1,500 289 |.......20,567 | B2
9.2003....}...201,456 |__._.103,220 98,235 61,305 27,659 6,436 4,233 2,047 256 1......... 37,986 e 5B
¥ )
10, 2004....  oceoee 260,164 | ... 131,911 [...127,253 |...... 123,383 ) ...81,645 [ 5,520 (... 3,570 4o 3,505 437 |......... 47,643 .20
11.20058 | 195,255 90,665 104,590 20.081_ 8,901 3,384 2,444 2,266 358 14,377 71
12, Totals XXX XX XXX 292,540 150,207 25,468 15.0¢7 16,058 2,521 168,782 XX
. R Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid ‘
Case Basig Bulk + IBNR Case Basis Bulk + IBNR 21 22 ‘| Number of
13 14 i5 16 17 18 19 20 ’ Total Claims
Salvage | Net Losses | Qutstand-
- | and and ing » Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Agsumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 i 0 0 0 0 0 6 0
2 3 2 [} K] 0 0 2 0 4 0
3 23 23 g 5 10 0 0 0 16 0
4 100 10 10 6 36 9 4 1 185 [l 0
5 100 50 39 27 107 16 12 1 174 0
[ N— 277 ....261 187 114 137 28 19 3 238 1
7 1,608 691 561 385 181 246 116 8 1,411 2
8 5,440 2,257 500 406 340 583 278 10 3,809 2
9 1,018 7,266 |......... 3,728 |.....1,002¢.. .58 1,453 1,402 53 7.072 10E
10 29 197 27,472 {20 688 15,457 2,915 853 2,628 2,517 252 9,382 49
11, 45,193 33,930 42,918 28,914 3,197 2,765 5,876 4,828 190 26,937 an
12, 82,958 ' 71,963 68,654 46,409 7,555 3.618 10,811 9,177 518 49 329 10Q
Total Loss and Loss Expense Percentage 3 “ Net Balance Sheet L
Losses and Loss Expenses Incurred (Incurred/Premiums Eamed) Montabular Discount Inter- Reserves After Discount |
26 27 28 29 30 31 32 33 Company 35 36 i
' Pooling loss
Direct and Direct and Loss Participaticn Losses Expenses .
Assumed Ceded Net Assumed Ceded Net Lgss Expense Percentage Unpaid Unpaid
1 XXX XKX, XXX, XXX XXX XXX XX g 0
2 4,980 512 4,268 52.6 B5.0 60.3 3 0
3 5,311 559 4,753 84,1 75.3 5 11
4. 13,757 3,780 9,867 129.6 33.9 93 qi
5 13,166 5,042 8,124 123.4 258.0 93.2 52 112
[ 18,253 8,831 9,422 116.9 141.0 100.8 38 150
7. 24 645 10,491 13,754 79.5 84.4 78.0 ..1,082 318
8, 36,401 11,925 24,477 52.2 122 .1 40.8 3,285 624
9 86,711 41,653 45,058 43.0 40.4 45.9 6,367 585
10 188,539 131,514 57,025 2.7 99.7 44.8 6,957 2,426
11, 123,005 81,781 41,314 63.0 90.2 39.5 25,267 1,670
12, AL XXX XXX, XXX XX XX XX 43 241 5.088
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1F - SECTION 1 - MEDICAL MALPRACTICE -
OCCURRENCE

52

—_ ($000 Omitted)
Yearsin Premiums Eamed - Loss and Loss Expense Payments 12
Which 1 2 3 : Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Gontainment Payments Payments
‘Were 4 5 ] 7 8 g Total Nurmber of
Eamed ' Salvage Net Paid Claims
and Losses . ) and {Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and : Direct and Subrogation +6-7 Direct and
incurred Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX XL, XXX XXX
2.1996 7 i 2 i} 0 2
3. 1997,
4, 1898
5. 1999, 73 16 20 3 13 87 78
6. 2000 404 85 319 282 28 3 5 18 308 86
7. 2001 e BT0 e 23 447 208 7 30 1 20 250 95
8. 2002 20 20 72 0 ] 0 6 79 38
9.-2003, 88 60 29 20 0 13 0 ] 33 2
1G.°2004 0 0 0 0 0 0 0
11,2005
12, Totals XXX KX X 657 51 101 9 59 756 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + |IBNR Case Basis Buik + [BNR 21 22 Number of
13 14 15 18 17 18 19 20 Total Claims
. Salvage | Net Losses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumeld Ceded Assumed Ceded Assurmed Ceded Assumed Ceded | Anticipated | Unpaid Assumed
1 |
i
5 ;
3 !
4
5.
6.
7.
8
(=}
{
10 .
11,
12,
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Eamed) Nontabular Discount Inter-  |_Reserves After Discount___ |
26 27 28 29 30 31 a2 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
.Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XHKX, XAX. XXX XX 444 XXX - XK
2 2 2 23.1 23.1
3 anh N
. 4,
5 106 19 87 e
[ 338 33 305 83.6 38.3 95,7 "
7 258 8 250 54,9 33.7 56.0 )
8. 79 D 79 384.8 383.9
9 33 0 33 37.8 0.6 114.5
10, D i] 0
11.
12, XXX XXX XXX XXX XX 20X XAX

ik




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE|CORPORATION

SCHEDULE P - PART 1F - SECTION 2 - MEDICAL MALP]RACTICE CLAIMS-
MADE

{$000 Omitted) f
Years in Premiums Earmed Lass ang Loss Expense Payments | 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments. Payments |
Were 4 5 6 7 8 g ‘ Total Number of
Earned ‘ Salvage Net Paid Claims
and Losses ‘ and (Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
incurted Assumed Ceded {Cols. 1-2y | Assumed.. Ceded Assumed Ceded Assumed Cedéd Recaived +8-0) Assumed
: ; i .
1. Prior . O e XXX XXX ; XXX ...
2. 1996 15 3 | i 18
3, 1997, !
4. 1998 79 6 l... 12 0 3 ; 87 122
5. 1960 19 31 167 ) 7 0 5 \ 9 84
8. 2000, 265 5 260 46 2 4 0 ] ‘ 53 .92
7. 2001 G0 ] 80 3 0 3 O 2 0
8.2002.... 3 1 2 40 0 0 5 H : -.38 1
9. 2003 { 0 iy 0 0 4 0 ! i 0
10. 2004, 0 i]
11. 2005 !
1 ;
12, Totals X0 XXX XXX 308 13 27 10 16 [ 1 330 XX
1
Adjusting and Other .23 24 25
L.osses Unpaid Befense and Cost Containment Unpaid Unpaid | .
{ase Basis Bulk + IBNR Case Bagis Bulk + IBMR 21 22 Numbes of
13 4 15 16 17 8 19 20 ! Total Clalms
| Salvage [ Net Losses | Outstand-
| and and ing - Direct
Direct angd Direct and Direct and Direct and Direct and i Subrogation | Expenses and
Assumed Ceded Agsumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
; ]
2, i j
3 | \
|
4, }
|
5.
B.
; T
7 i
3 I
9.
10
11. I
12, L
|
. Totat Loss and Loss Expense Percentage . Net Balance Sheet
Losses and Loss Expenges [ncurred (Incurred/Premiums Earned) Nontapular Discount '.nter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 36
Peoling Loss
Direct and Direct and Loss | Participation - Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense | Percentage . Unpatd Unpaid
1. XXX, XXX XXX KKK XXX KKK XXX
2, NI U SO 18 :
3.
4, 94 7 87
5 104 4 88 52.4 14.5 |.. 5.5
% 56 3 53 21.0 50,6 20.5 |..
7. 40 0 4D fi6.6 1,262.1 6.0 |
3. Ml 5 36 1,188.8 339.7 1.831.6
g 0 4 (4 04 YNGR NN S, VU W
10.4. ] i}
11.
2] xxx 00K XXX XXX XXX XXX XX
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SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILI

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE\

CORPORATION

TY - OCCURRENCE

{3000 Omitted) |
Years in Premiums Earned Eoss and Loss Expense Payments i 12
Which 1 2 3 Defense and Cost Adjusting and Cther 10 11
Premiums Loss Payments Contalnment Payments Pa ments
Were 4 5 -] 7 8 ﬁ g Total Number of
Earrad Salvage Net Paid Glaims
and Losses and {Cols. 4-5 | Repored -
Were Direct and Net Direct and Direct and Direct and : Subrogation +8-7 Direct and
Incurred Assumed Ceded {Cols. 1 -2} | Assumed Ceded Assumed Ceded Assumed Ceaded ‘Received +8-9) Assumed
1. Prior XXX, XXX XXX 9 2 ‘ 31| XK
2. 1996, Jo . 65 |- 246 419 720 147 38 10 18 | : ; 4 618
| 3.1997.... 415 415 342 7 22 2 8| | 0 363
4, 1908 1,940 4 1,932 1,635 45 162 7 53 ‘ 13 1,788 10
5. 1989 4,945 657 4,288 2,562 370 288 208 365 ' 46 | 2,507 e 35
5. 2000 8.4 3,230 6,201 3.856 1.33¢ 1,106 698 639 ; 30 3567 [ 58
7.2001 15,066 4,673 10,393 7,734 2,514 1,264 801 | &7 : 117 6,554 9%
82002 |.... 25,780 |.._..9,208 16,481 7,358 1,737 914 648 676 ; 92 6,563 111
9. 2003 J e 45,085 1.......33,302 11,783 10,814 4 879 1,035 805 6ot | £ §,624 103
4
10. 2004, 60,638 24,696 35,942 8,385 2,347 848 569 185 Bl 648238 .. .5
11. 2005 44,633 24,321 20,312 1,834 1,133 29 70 66 16 897 35
12, Totals XXX XXX XXX 45,148 14,514 5,768 3,918 3,518 485 36,001 0
Adjusting and Cther 23 24 l 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + [BNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 : " Total Claims
Salvage | NetlLosses | Quistand-
’ and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Agsumed Ceded Assumed Ceded  |lAnticipated | Unpaid Assumed
7. 77 2 194 14 ‘ 383
2.5 39 1 a7 a7 il
3
4. i1 10 0 4 3 1 1 1 131 0
5. 171 147 0 20 3 18 |.. 4 1 : 246 0
8. 279 21 321 51 44 27 49 5 0 589 .0
Torernrerne 16 78 3,538 131 53 L[ 7 364 |. SR 1< P I ' 4,191 1
g, 2,891 556 3,876 197 141 41 474 1 78 18 £.529 12
ai.. ....3,180 1.781 839 754 217 176 880 168 49 2ol 32
10 5,72 2,208 7,169 644 932 403 944 127 38 A2 e
11. 6,005 3,036 7,903 1,678 1,304 945 1,243 245 4 10,595 H
12, 18,995 7,602 24,054 3,456 2,887 1,815 3,794 583 153 36,477 100
Total Los5 and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Earned) Nontabular Discount Intér- Reserves After Discount
26 z7 28 20 30 3t 32 33 Company 35 136
Pooling lLoss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 KXX XXX D¢ S I ¢ ¢4 : XXX XXX XXX 269 e 14
z 968 158 810 145.5 64 .4 193.2 134 57
3 372 9 363 89.6 47.6
4 1,986 57 1,929 102.4 715.9 89.9 118 12
5. 3,542 £89 2,853 71,6 104.9 86.5 4 32
Bl s §,293 2137 4,157 6.7 £6.1 §7.0 528 B1
7 14,340 3,595 10,745 95,2 IR I 103.4 3,844 347
8, 16,349 3,257 13,002 B34 .35.0 79.4 5,014 515
9, 17,281 8,563 | 8,718 38.3 257 74.0 1,485 11
10. 24,206 6,300 17,906 K2 IR B < 283 43.8 10,042 1,382
11, 18,602 7,110 11,492 07 2.2 56.6 9,194 1,405
:
12, XXX XXX XXX XXX XXX XXX : XXX 31,941 4,53
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE C(#RPORATION

SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILI

TY - CLAIMS-MADE

{5000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Whigh - 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 6 7 8 9 : Total Number of
Earned Salvage Net Paid Clalms
and Losses and (Cols. 4-5 | Repaorted -
Were Direct and Net Direct and Direct and Direct and Subrogation +8-7 Direct and
Incurred 3 Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1, PHOE ferr OOL XX, 0L (3 m 0 0 0 0 e (2 | XOOK
2. 1996, .
3. 1997 49 25 5 A 2 i 31 2
4,1988, 131 12 8 1 5 2 130 7
5.1989..... 385 78 307 495 116 49 4 25 3 448 13
6. 2000 732 164 568 839 255 105 10 62 ! 18 742 50
7. 2001 2,297 461 1,836 2,210 638 223 12 146 59 1,928 133
8.2002 1,322 21 1,301 824 430 129 14 92 |. 2 540 116
9. 2003, 354 50 304 177 85 98 33 116 2 262 93
10, 2004, 1,310 351 960 510 388 A0 19 126 1 290 - T
11. 2005 1,405 a7 1,134 201 189 16 1 11 1 Kl 14
12. Totals XXX XXX XXX 5,431 2,208 694 94 584 109 4,407 XX
Adjusting and Other 23 24 28
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
| 14 15 16 17 18 18 20 Total Claims
Salvage | NetLosses | Outstind-
and and ing - Birect
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses antl -
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Asstitmed
1 1 i 0 0 0 0 0 0 {0 0
2
3. 0 0 (0) {0) i} 0 (] ] 0 0 0
4, 0 0 (0 (0) 0 0 0 {0) 1 2 2
5.].. 3 0 0 )] 0 0 0 0 0 3 1]
3 15 3 13 11 0 0 2 1 3 19 10
7 142 2 253 252 0 0 43 43 13 : 121 4
8 43 19 17 15 2 1 30 29 10 3 it} 32
a 13 6 % 21 0 0 4 4 1 12 3
10 15 ¢ 210 199 1 0 19 18 2 2 6
11, 343 56 455 451 i2 4 54 58 2 300 5
12 574 123 arh 947 16 b 153 151 3 522 100
Total . Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incured (incurred/Premiums Earned) Nontabular Discount . Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company a5 36
i Pooling Loss
Direct and Direct and Loss P!artlcipation Losses Expenses
Assumed Ceded MNet Assumed Ceded Net Loss Expense Fercentage Unpaid Unpaid.
1 XXX XXX XXX X0 XXX OO 0 ~{0)
2
3 56 25 31 D 0
4 145 13 132 0 i
5. 572 121 452 148.7 154 .9 147 1 3 0
8. 1,040 280 780 142 1 170.6 133.8 14 4
7. 3,030 875 2,056 131.9 211.6 112.0 114 13
8. 1,146 567 579 86,7 2,747.3 44.5 & 26 13
9. 434 160 275 |ovrrennnnn 1226 319.3 90.3 | 11 1
10, 943 £33 311 72.0 180.5 2.4 17 3
11 1,004 757 | 7 77.9 278.7 2.7 3 292 8
12) 0 XXX KX XXX XKX XXX | XHX 478 44
|
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

JLE P - PART 11 - SPECIAL PROPERTY (FIRE, ALLIED LINES,
INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT)

{$000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
2 3 Defense and Cost . Adjusting and Other 10 1
) Loss Paymenis Containmeént Payments Fayments . ,
4 5 6 7 8 ] : Total Number of
‘Salvage Net Paid Claimsg
{and Losses " i and {Cols. 4 -5 | Reperted -
- Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Ingurred Assumed Ceded {Cols. 1-2) | Assumed Ceded Asgsumed Ceded Assumed Ceded Recsived + 8- 9) Assumed
1.Pror.. ... b ¢+ G - XRX XXK 3,854 3,104 114 51 76 9 889 ... XXX
2, 2004....}........48,398 |.....25,980 | ... 22,418 16,233 10,525 476 312 37 51 6,189 |..... XX
'3. 2005 43,123 19,112 24,011 20,480 [* 20,105 142 91 95 14 520 KK
ATolels | XK XXX XXX 40,567 33,73 731 454 438 74 7,508 | woex
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Gontainment Unpaid Unpait
Case Basis Bull + IBNR Case Basis Bull + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Met Losses | Outstand-
and and ing - Direct
Direct and Direet and Direct and Direct ang Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 547 A8 | 269 141 L 33 13 123 Lo 30 20 761 17
2 10,993 8,342 4,089 1,148 386 297 649 229 o 52 . £,233 45;
3, 9,408 3,585 4,927 956 822 383 690 192 44 10,774 38
4, 20,948 11.972 9,285 2,245 1,241 614 1,462 451 115 17,769 1005
Total Loss ard Loss Expense Percentage . 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Parlisipation Losses Expenses -
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX XXX, HXX. XAX KKK XX XXX 529 133
-3 I 33,194 20,773 12,422 68.6 8.0 55.4 5,892 641
3, 36,607 2'5,313 11,264 84,9 132.4 47.0 9,794 960
ol xxx XXX XXX XXX XXX XXX XXX 16,015 | 1,753
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

(5000 Omitted)
Yearsin Fremiums Earned L.oss and Loss Expense Payments - 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments GContainthent Payments Payments :
Were 4 [ 8 7 8 . 9 Total Number of
Eamned ’ Salvage Net Paid Claims
and Losses . ‘ and (Cols. 4 -5 | Reported -
Were | Direct and Net Direct and Direct and Direct and. Subrogation +6-7 Divact and
Incurred Assumed Ceded {Cols. 1.-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-8) Assumed
1. Prior XXX XXX XXX 1,32 542 123 33 82 93 982 [....x0....|"
2. 2004, 23,012 12,129 : 11,783 15,721 1.........9,972 2,728 1,846 1,770 1,11 8,407 166
3. 2005 27,079 10,253 J 16,826 6,763 4,423 1,028 787 696 711 | 3,267 83 ‘
4. Totals XXX L XXX pred 23,843 14,936 3,879 2,667 2,537 1.006 12,655, XXX
Adjusting and Other 23 24 25
Losseés Unpaid Defense and Cost Containment Unpaid Unpaid ’
Case Basis Bulk + IBNR Case Basis Bulk + IBNR o 22 B Number of
13 14 15 16 17 18 19 20 - Total | - Claims
‘ . ; : ] Salvage * | Net Losses | Outstand-
i and and Ing= Dirdct
Pirect and Direct and Direct and Direct and Direct and Subrogation | Expenses : and
Assumed Ceded Assumed! Ceded Assumed Ceded Assumed Ceded Assumed Ceded Articipated | Unpaid Assumed
ti
1. 773 718 ?ﬂé 152 28 .12 53 22 11 165 14
2 2,797 2,855 3,402 [........ 2,871 108 41 533 251 39 762 48
3. 2 !094 1,936 5 ,[}Dé b2t 56 16 769 449 32 §,027 39
4, 5,664 5,508 8.60':? 3,650 194 70 1,355 722 83 5,954 100
Total ] toss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incugred (Incurred/Premiums Earned) Nontabular Discount Inter-. _|___Reserves After Discount
26 27 28 29 30 31 32 33 Company ™ 35 38
. Pooiing Loss
Direct and Direct and Loss Participation. Losses Expenses
Assumed Ceded Net Assumed Ceded Net - Loss Expense Percentage Unpaid Unpaid
1. XAA XXX, HIK KX, KK, XKX 106 59
2o 27 106 e 7,937 8,170 113.4 147.9 i1.8 373 5 389
e 3
3, 16,431 8,138 1 8,294 0.7 79.4 49.3 4,634 303
4. XXX XXX XX XXX XXX XXX XXX 5,113 . 840
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1K - FIDELITY/SURETY

(5000 Omitted) '
: Yearsin Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost - Adjusting and Other 10 1
' Premiyms Loss Payments Contaihment Payments - Payments
1 Were 4 5 6 7 8 9 Total Number of
. i} ~Earmed :Salvage Net Paid Claims
‘fand Losses |. ) . . and {Cols. 4-5 | Repored -
Were Direct and Net Direct and Direct and . Direct and Subrogation +6-7 | Directand
Incurred Assumed Ceded (Cols. 1-2y { Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
§
1. Prior XXX XXX XL i 127 2.1 DU 18 21 122 . XXX.....od
2. 2004, 1,163 978 185 —k ) 1 1 1 2 W+ ¢ S
3, 2005 1,374 185 1,178 1 Q0 0 0 [ 0 XXX
%
4. Totals | XXX XXX XXX 138 48 kY 18 2 126 | XX
- o
Adjusting and Othar 23 24 25
Losses Unpaid Defenge and Cost Containment Lnpaid Unpaid ]
Case Basis - Bulk + [BNR Case Basis Bulk + [BNR 21 22 : Number of
13 14 15 16 17 18 19 20 : Total Claims
: Salvage | Netlosses | Oltstand-
and and ing - Direct
Direct and Direct and Direct and Direct and ‘ Direct and subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 998 157 60 1. 15 82 40 9 3 2 | 938 94
2 10 6 4 1 1 1 1 0 0 8 1
3 i ] 0 0 ¢ 0 0 0 0 . 1 0
) i
4. 1,010 163 64 16 84 41 10 3 2 % 246 100~
T :
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expanses Incurred (Incurred/Premiums Earned) Nontabular Biscount Inter- Reserves After Discount
26 27 28 29 30 3 32 33 Camé'any 35 36
Pooling loss
Divect and Directand Loss Pasticipation Losses - Expenses
Assumed Ceded Net Assumed Ceded Net | oss Expense Parcentage Unpaid Uripaid
1, XXX XXX XXX XXX XXX XXX XXX, fa7 "5t
2 28 16 12 2.4 1.7 6.5 7. 1
3 2 1 1 0.2 0.5 0.1 1 0
4, XX XXX KX XXX XXX K000 ped 895 52
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND
" HEALTH)

($000 Omitted)
Years in Premiums Eamed _Loss and Loss Expense Payments 12
Which 1. 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments _ Payments:
Were 4 [ [ 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Logses and (Cols.4-5 | Reported-
Were Direct and o Net Direct and . Direct and Direct and Subrogation +8-7 Dire¢t and
Incurred | Assumed Caded l{Cols.1-2) | Assumed Ceded Assummed Ceded Assumed Ceded Regeived {. +5-0) Agsumed
1. Priot K KK, : AR 15,364 4,856 41 28 i 4 10.550 F— XXX .......
2.2004._ ). 038,386 |.....83,893 ) 493 |........54,192 |.......29,569 155 134 103 0 24,746 1. XK.
3. 2005 130,365 TE7IB3 | 33,213 45,098 28,724 99 il 66 16,459 Lo .4
4. Totals XXX XXX XXX 114,653 63,149 285 241 197 1 51,755 XXX
. Adjusting ahd Other . .23 24 25 '
Losses Unpaid Defenss and Cost Containment Unpaid Unpaid .
Case Basis Bulk + IBNR Case Basis Bulk +1BNR . 21 22 . Number of
13 14 15 16 17 18 19 20 Total . Claims
; Salvage | Met Losses | Outstand-
j ' and and Ing - Direct
Direct and Dirgct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assume Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 3,025 3,317 2,686 915 235 1 1,119 951 168 2,938 37
| .
2.l w-.....B,536 4,74 13,115 11,024 186 43 2,559 2,538 132 4,191 29
3. 5,567 4,703 28 .0'?0 21,322 111 9 3,378 3,000 148 9,091 33
4. 16,028 1. 12,753 44,8; 01 332680 532 A3 7.056 8,577 448 16,220 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Earned) Nontabular Discount Inter- Reserves Aftar Discount
26 27 ‘ 28 29 30 ¥ 32 33 Company 35 36
‘| Pooling : Loss -
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded iNet _ Assumed Ceded - Met Loss Expense Percentdge’™. Unpald ‘Unpaid
A XXX X0 XXX X! X XK XXX..... 2,319 550
2 76,977 48,040 28,937 55.6 Y I T 0 3,894 |.........297
3. 83,477 57,927 25,550 64.0 59,6 76.9 8,552 - 538
ko
4. XXX X004 o XXX. XXX XXX XXX 14,825 1,393
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1M - INTERNATIONAL

(5000 Omitted)

Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Less Payments Containment Payments Payments
Woere 4 5 6 7 8 9 Total Number of
Carted Salvage Met Pad Glaims
and Losses and {Culs. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6.7 Direct and
incurred | Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior phed KARX XX, ...
2, 1996 e 11 B 0 8 ; 4000
3. 1997} el 3 , 1 5 ; M| XX
4. 1008 54 | 2% " 1 5 50 _xxx .
5. 1999 407 LA IO— 409 89 2B L 21 14 9 41 2000 .
6. 2000 159 159 198 0 14 2. g 170 | 000
7. 2001 514 213 Iy I O 242 41 27 11 .18 234 ... HHX.....
8. 2002 161 48 13 30 15 2 1 1 LT 000
9, 2003 {8 {0 {5) 3 2 0 D 0 2] R
10. 2004 (21) {10) (10) B 0 0 0 1 X0
11. 2005 {40} {18) ] 1 a 9 A \ XXK,
12. Totals XXX XXX XX " 867 228 80 38 62 9 842 XXX
. Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpald Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 2z Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage |§ Netlosses [ Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated | Unpaid Assumed
1. :
2
3.
4, 46 44 10 8 3 1 2 2 1 FEUUIRN . B SO 29
5. i 84 15 N 51 2 Z 2 1 13 42
B. 18 17 4 2 1 0 1 i 0 4 11
7 17 15 K K] 1 I 1 ] 0 : 3 10
8. 8 6 1 - 0 ¢ 0 0 0 ‘ 2 4
s 3 2 4 1 0 0 0 ] 0 ﬂ. 1 2
10. 3 1 1 0 01 0 0 0 2 2
11, 0 a ] 0 ) 0 0 {0} 0 {
12, 165 152 5 27 i 4 6 5 3 N 100
Total L.oss and Loss Expense Percentage . 34 Net Balance Sheet
Logses and Logs Expenses incurred (ncurred/Premlums Earned) Nontabular Oiscount Intes- Resarves After Digtount 1
26 N 28 29 30 3 3z 33 Company 35 36
Poaling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Untpaid
1. X¥X, XXX poed XK, XXX XXX XXX )
2. A4 14 LA27.6 127 .8
3 18 51 14
4, 137 by ] 3 3
5, 544 190 354 133.6 134.7 133.0 9 4
6. 246 73 174 154.9 109.2 3 1
7. 308 71 237 60.0 33.3 78.8 2 i
8. 43 24 2 WO ) E—1 16.8 1 iF
) g B ... 2 (152.3)|.(1,753,926.0) {45.0) 1 1]
10. 9 g |... 3 (42.8) (60.9) {24.7}) ‘ 1 0
11, 1 0 0 (1.7 1.9 (1.5) 0 0
12]  xx XXX XXX XXX XXX XXX X 2 10
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SCHEDULE P - PART 1N - REINSURANCE - NONPROPORTIONAL

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

ASSUMED PROPERTY

62

{3000 Omitted) .
Years in Premiums Earmed Loss and Loss Expense Payments 12
Which 2 3 Defense and Cost Adjusting and Other 10 ER]
Premiums Loss Payments Containment Payments Paymenis
Were 4 5 & 7 8 @ - Total Number of
Eamed Salvage NetPald 7. Claims
and Losses and {Cols.4-5 | Reported- .
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred | Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior py el KK XK 75 32 5 1 3 4 & foreoen ;
2.1996.....}......... 23,905 4,220 19,685 11,348 726 256 176 451 286 |.....11,152
3.1997. 21,609 4,179 17,430 8,041 1,379 {15 (211) %2 143 7,180
4. 1988 25,492 4,827 20,665 323,284 4,102 161 135 5B 989 |........19.764 | ..
£, 1989, 21,354 3,357 18,007 18,883 3,063 123 65 347 1,201 |.......16,235
6. 2000.....{...... 32,177 4,591 27,586 19,258 2,881 125 24 78 489 1......16,555
7. 2004 44,455 11,576 32,879 ... 62,594 [ 39,186 318 50 213 1,168 1......23,889 |..__.
8.2002...]...... 61,313 13,522 |L... 47,792 |20 711 1 ..2.410 150 18 100 618 18,532 |...... .
8. 2003 83,123 16,938 | .. 66,188 27 481 4,728 302 AN 201 b AT [ 23,210 |10 ;
10. 2004, 76,815 19,645 57 170 54,253 |_.28,483 208 55 137 478 | 26,059 ; :
11.:2005 . 95,167 19,764 75,404 17,112 1,118 52 (0} Ll 70 18,098 =
12.Totals XXX XXk XXX 263,012 85,095 1,753 355 2,419 5,833 | - .178:734) H
, Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid : o |
Case Basis Bulk + 1BNR Case Basis Bulk + {BNR - 21 22 " | Mimberof i
13 14 15 16 17 18 19 20 Total Cldims
) Salvage: | Netlosses:|. Outstand-.
: and and: 'ing - Direct |
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses . and o
Agsumed Ceded Assumeq Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated | Unpaid Assumed 1
1 80 67 553 236 3 1 1 5 - 30 | XXX ‘
2 208 173 [ 24 13 8 2 5 4 0 52 | XK.
3 i 2% 128 142 0 0 vA] 18 1 17 L XK
4 365 304 150 112 0 0 % 14 6 127 | XX,
5 98 81 224 168 1 0 105 B4 7 121 b 000
[ 45 37 ﬂfiﬁ 383 1 0 488 196 8 781 | XK.
7 I 2,893 1,140 687 1 0 210 435 9 1,355 L. XXX......
8 2,563 .53 1,732 720 1 0 1,011 578 2 3,057 | b v S
gl.......5,257 631 1,182 899 1 0 680 178 55 15,418 ... XXX......
18,920 17,187 L 13,088 oo L4 3 ST B D 3,133 3,255 422 47200 .. XXX ...
11. 22,750 21,958 26,421 15,052 898 392 2,981 1.474 428 14,603 XXX
12, 54,009 45,142 50,547 31,440 1,189 767 9,376 §.217 942 41,500 XXX
Total Loss and Loss Expense Percentage : 34 Net Balance Sheet
Losses and Loss Expenses Incdrred (Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 - Company = 35 36
] Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Caded Met Assumed Ceded Net Loss Expense Percentage Unpaid Unoaid
1 JXX, XXX XXX X00L XXX XXX XX 330 10
2, 12,298 1,004 11,204 S14 4 . 2.9 56.9 .45 7
3 8,550 1,353 7,997 L3906 e 32,4 4.3 : 1 i
4 24,558 4,667 19,892 96.3 8.7 9.3 L 99 28
5 19,787 3,431 16,356 92.8 2.2 20.8 . 71 50
). 20,840 3,502 17,3%7 64.8 76.3 £2.8 il 481 301
7. 43,251 25,244 154.1 J73.6 76.8 871 483
8, 3,780 22,489 42.8 28.0 Al 3,522 434
] 6,473 38,63 54,3 38.2 58 .4 14,860 |..ooe........ 558
LV R 301 1+ I N . B, 7. 30,787 123.6 326.5 b3.9 4,522 207
1. 70,624 39,994 130,700 74.3 202.4 0.7 12,181 2,441
12 XX XXX XX petd XXX XXX XXX 36,975 4,52
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 10 - REINSURANCE - NONPROPORTIONAL
ASSUMED LIABILITY

{$000 Omitted)
Years in Premiums Eamed Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums ) Loss Payments Contalnment Payments Payments
Were 4 5 8 7 8 9 Total Number of
Eamed Salvage Net Paid Claims
and Losses ¢ and (Cols.4-5 | Reported -
Were Direct and . Net Direct and Direct and Directand Subregation +6-7 Ditject and
Ineurfed | Assumed Ceded (Cols. 1-2) | Assumed Ceded Assurned Ceded Assumed Ceded Received +8-9) Assumed |
1. Prier XX HKX XXX 50 202 1 1 1 ; 2 450 | 00K
2. 1996 18,039 1,598 16,441 |......... 21,579 2,907 1,002 0 777 53 20,541 | 00K ...
3, 1897 26,330 3,158 25,172 oo 26,509 |........5,312 1,054 4 o7d , 105 123,222 1 XKX......
4.1998. 1. 28,234 | ... 2,814 ... 20,420 |........ 34,328 7.034 1,635 5 1,482 156 30,404 ... 00
5. 1999 42,903 4,398 38,508 57,526 8,114 3,23 4 2,753 384 |.....55,395 | 0.
B.2000... ..o 35,849 3,189 32,660 39,228 4,422 2,466 6 1,643 325 38,907 | b4 ¢ SO
7. 2001 28,273 5,266 |.....24,007 | 26,835 3,117 1,694 ‘| 1,129 358 25,530 |....... XXX.......
8, 2002 Juennne 41,701 6,489 35,212 b 2G,356 2,421 568 14 379 176 1.......18,868 | XX ...
9, 2003, 80,906 9,927 |......... 50,978 18,801 . 1,851 182 41 i21 . 71 17,212 ¢ b o b S
10. 2004 70,232 14,821 |......55,318 10,982 1,125 109 3z 73 32 9,403 |..... XXX......
11, 2008 84,233 11,878 72,355 6,663 465 11 1 7 5 6,184 XXX
12, Tetals XXX XXX XXX 263,453 37,601 12,047 123 9,339 1,666 | 247,116 | xox
Adjusting and Other 23 24 . 25
- Logses Unpaid Defense angd Cost Containment Unpaid Unpaid
Case Basls : Bulk + IBNR Case Basis Buik + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | NetlLosses | Outstand-
. and and ing - Direct
Direct and Direet and Direet ang Direct and Direct and Subrogation ) Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 1 1 86 14 0 0 4 1 1 i 78 ... HXX.....
2] 624 124 112 i1 163 0 4 2 1 T67 L. XXX
3 1,364 7 444 L 201 53 1. 66 16 4 10154 [ XXX
4 1,647 1,075 669 164 . 180 24 62 ; 32 5 i 1,276 [..... AKX,
L A— 3,706 2,358 1,585 238 160 86 722 186 151 L2755 L o
6.} 8,212 3,953 2,216 1,103 778 19 | 979 218 211 ' 5,002 |... XXX.....
 — 7,208 4,587 3,521 2,690 600 168 1,106 | 534 281 ; . 4730 | X000
gl...A1166 L7447 L .. 32312218 L 1478 | 483 |....... 2,783 1. 438 259 E 8,314 Lo
9, 15,956 10,490 18,674 |, 2,210 594 8 2,677 437 261 24,453 {.. .. XK.
10. 23,264 14,805 21,716 1,743 1,012 807 ..o 3,209 L. 345 43 ] 3,816 L 000 .
11. 39,848 25,357 38,510 2,150 818 545 2,678 425 327 53,702 KK
12, 110,994 70,974 90,745 13,318 5,992 2,875 14,289 2,634 1,934 134,153 1 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheat
Losses and Loss Expenses lncurred {ncurred/Premiums Earned) Nontabutar Discount Inter- Reserves After Discount
28 27 28 29 30 3 3z 33 Company a5 | 36
: Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assurmed Ceded Net Assumed Ceded Net Loss Expense Bercentage | - Unpaid Unpaid
LY F— KX XK XK KX, XXX XXX KRN _...... 73 4
2 24,351 3,043 21,308 135.0 190.5 129.6 : . 00 168
3 30,617 8,241 24,376 108.1 197 .8 96.8 i 852 202
4 40,016 B,335 ..31,681 172.2 295.2 155.,1 1,077 200
5 69,837 11,686 58,150 162.8 285.7 151.0 : 1,994 761
B 53,750 9.8 43,908 | 14%.9 308.0 134.4 3,3M 1,631
7 42,374 11,107 31,267 144.8 210.9 130.2 : 3,452 1,286
8 40,200 13,018 | 27,182 96.4 200.6 7.2 4,717 3,596
L) F— 57,285 ..15,620 41,665 94.1 157.3 81.7 21,928 2524
10. 60,778 |.......19,460 41,319 86.5 130.4 74.7 28,433 3,483
11. 88,860 28,974 59,886 105.5 243.¢ 82.8 50,849 2,854
12, XXX KKK XHX XXX XXX XXX X 17 447 18,708
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1P - REINSURANCE - NONPROPORTIONAL
ASSUMED FINANCIAL. LINES

{$000 Omitted)

Years in Premiumns Eamed Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 3 7 [: -] Total Number of
Carned Salvage Net Paid Claims
and Losses and {Cols. 4 -5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incumed | Assumed Ceded _ | (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Asstimed
1. Prior XKX XXX XXX 0 0 3 4 (1}H..... 00K
2. 1996..... 0 0 0 0 ol XX
3. 1997... 441 i A4 55 4 1 0 52 | XXX ...
41998, 15 15 XXX.....
51000, ).......323 7511 248 o
8.2000.... 162 51 111 YXA.....
7. 2001.... 223 115 |- 108 XXK....
8.'2002. 142 50 7 a0 11 1 0 0 440000
9,2003_.}........ 501 44 457 0 0 L0
10.2004.__.. 627 149 478 130 74 2 0 2 60 |..... KX
11,2008 751 125 636 I (] RHK
12.Totals | XXX XXX XXX 236 84 7 5 2 15 | X0
- Adjusting and Other 23 24 25
Losses Unpald Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + 1BNR . Gase Basis Bulk + IBNR 21 29 - | Nurmber of
13 14 15 16 17 18 19 20 Total Claims
Salvage .| NetLosses | Outstand-
; and and Ing -iDirect
Directand Diract an"d Direct and Direct and Direct and Subrogation | Expenses and
Assumed | Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Geded | Anticioated {  Unpaid Assumed
; 0 ' 0} XK.
2 XHX....
3 330 50 10 390 1 ... XXK....
4 : XRX......
5 XXX......
2} XXX ...
7 .+ ¢ S
8 55 a0 a1 54 10 4 9 7 2 22 [ XOK .
9. ‘ 4
10 182 54 i i 13 5 16 LA 4 199 ... 200....
11, 1%30 10 10 1 (0) 99 XX
12. 567 1M 2339 i 23 10 45 18 ] 7 710 XXX
Total % Loss and Loss Expense Percantage ad Net Balance Sheet
Losses and Loss Expenses [ncurred (Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 ] 30 31 32 33 Company - 35 36
' ) Pogling - Loss
Direct and Direct and Loss Parficipation Losses Expenses
Agsumed Ceded Net Assumed Ceded Net . Loss Expense Percentage Unpaid Unpald
1 XXX KX X0 XXX XXX XHX XO0K ) S
2 1 ] 1 . -,
3 446 442 101.1 100.2 380 10
4 ot
5
[ )
7.
3 189 123 £6 133.0 2446 71.9 12 9
9 0 b 0.0 0.0
10 428 167 2508 §2.0 112.0 54.3 181 18
11, 110 1 ‘ a9 14.5 8.8 5.6 a0 9
12 XXX . XXX BOXX XL XXX XXX XXX 663 47
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1R - SECTION 1 - PRODUCTS LIABILITY -
| OCCURRENCE

{$000 Omitted)
Years in Premiums Earned Logs and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 14
Premiums Logs Payments Containment Payments Payments
Were 4 5 8 7 8 9 Total Number of
Eamed Salvage Net Paid Claims
and Losses ;. and {Cols. 4-§ | Reported -
Were Divact and Net Direct and Dirget and Direct and Subrogation +6-7 Direct and
incurred Assumed Ceded {Cals. 1-2) | Assumed Ceded Assumed Cedad Assumed Caded Received + 8 - 8) Assumed
1, PrlOF .. XXX XXX XX XHX....c.
2. 1986,, . 2 g 0 i 2
3.1987._.. T 0 [ I 4 0 4
4, 1988, 7 10 50 5 S, i 188 231
5.1999.... 260 |.. 2" 233 475 58 37 2 20 1 473 112
5, 2000..... .54 3 5 187 20 17 1 g 102 5
7, 2001 303 3 300 ih] 1 9 0 f 104 0
8, 2002.... 1,188 317 870 1903 | 1 1 ) 15 ) 7 94
9, 2003..._furrecee .3,696 3,007 689 31 i 0 -] 0 0} 2 12
10. 2004,... 2,807 949 51 I——_ A T 0 0 O 1 A 1
11. 2005 1,032 401 630 0 0 0 0 0 0 0 0
12, Totals poin 200 XXX 128 | 153 115 1. 76 2 1,283 | .xxx
Adjusting and Other 23 24 25
Losges Unpaid Defanse and Cost Containment Unpaid Unpaid '
Case Basis Bulk + IBNR Cage Basis Bulk + IBNR 2t 22 Number of
13 14 16 16 17 18 19 20 Total Claims
: ' : Salvage | NetLlosses | Outstand-
angd and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed | Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. ‘
2.
3
4. 157 67 3 2 4 2 2 : 89 59
5 153 2 6 2 2 1 . : 131 .28
8 251 58 18 1 1 0 . 212 13
7. 0 ol. : 0
8. 308 76 1 0 0 0 1 0 i) ' 231 0
o 154 26 1 0 ] 0 L] 0 0 135 0
10 400 190 43 ] 13 1 355
11, 550 100 51 { 1 0 502
12, 1,971 455 127 5 7 3 20 1 4 ! 1,864 100
7
Toial Loss and Loss Expense Percentage 34 Net Balgnce Sheet
Losses and Loss Expenses Incurred Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Didcount
26 27 28 29 30 31t 32 33 Company 35 38
Peoling Loss
Direct and Direct and Loss Participaticn Losses Expenses
Assumed Cedad Net Assumed Ceded Net Loss Expense Parcentage Unpaid Unpaig
1.} XXH, XXX, o o4 XXX XXX XK KX
2 2 2 :
3. 7 4 4
4. B3z 146 487 94 5
5 594 90 604 266.9 333.2 | 299.3 129 2
8 485 81 404 | 897.8 2,688.5 792 4 211 1
7. 106 2 104 329 47.5 34.8 0
8, 426 ir 348 35,8 24.4 1 40.0 - 230 §
L= ) I— 164 1 28 136 4.4 0.9 9.8 : 129 5
0 457 102 356 17.5 10.7 214 . ; 343 12
11, 602 100 502 58.4 25,0 79.8 ; 501 i
1z xxx XXX, XXX XXX XHX XXX XX, 1,636 pif
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

INCURREDNET LOSSES AND DEFENSE AND GOST GONTAINMENT EXPENSES REPORIED AT YEAR END (5000 OMITTED) | - DEVELOPMENT
Years in Which 1 2 3 4 5 % 7 8 g 10 T 12
-Losses Were
incurred 1998 1997 1998 1999 2000 200 2002 2003 2004 2005 One Year | Two Year
1. Prier ... 478 132 93 | B8 423 123 o1 103 101 |. 105 |..... R I—
2. 1996 210 144 56 .75 i 93 238 183 185 185 0 2
3. 1997 XK..... 635 I........512 T 383 327 91 758 751 747 £5) Lo { 11)
4. 1008 XXX XXX .12 2,286 1,541 1,778 1,611 1,549 1,57 {13) (75)
5. 1999 0K HRA YA 2,057} 2,845 L .. 200 L ... 2,853 2,929 2,897 30 {56)
8. 2000 XXX XXX XXX 1,604 1,696 1,610 1,546 1,561 |1, 830 (32) (17}
7. 2001 XXX XXX XXX, XK., 2,012 1,778 2,091 2,135 {......2 056 (79) (35)
8. 2002 X XXX XXX KO OO 2,800 2,558 2,321}y 2,233 (88) {325)
9. 2003 XXX XXX XXX, RO XX XC.... 1,761 1,648 |.....1,042 (608) |...........{718)
10, 2004 ... 000 L XK ) XXX XXX XXX XKX XXX....... 8,521 {15,739 {781)]...... 300C ...
1. 2005 | XXX XX XXX X XXX XX XXX x| L a0t xx XXX
I ' 12, Totals {1,633) (1,233)

SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABII ITYIMEDICAL

1. Prior.... 115 3B e 25 4 58 346 73 84 79 83 __,(1)
2, 1986 ... .. 218 200 gt 104 105 t o 255 175 176 176 176 0
3. 19097 XXX 149 166 218 182 743 534 466 481 451 0 1
4, 1998 |.... . XXX......}...e O 925 1,421 1. 2,087 3,158 2,922 lueeceee 2805 (... 2,838 ].1L.2973 134 98
5. 1999 XXX, XX XXX 4,163 5.062 5,267 5,133 5,631 |......5.515 5,544 29 {87)
6. 2000 XXX XXX XXX * KKK 16,907 |....A1.604 [ ... 12,899 |......14,331 14,263 14,463 {........200 | 182
7. 2007 e 000 L 00 L X XX KX, 20,264 }.....21,084 b 20,743 ... 22,320 22,234 {88) 1,484
B. 2002.. ). . X0} XK XK XXX .. X0 o) 23.245 | ...21,580 ). 22,875 22,811 |. (65) 1,231
9. 2003 XHA KHX, KKK XX XXX, K¥X beed 15,927 17,465 {...L. 19,232 1,774 3,312
10. 2004 | 000 XXX XK b+ S - FOO ] OO 00 XX 22,433 20,697 |....(1,736) ). %K.
11. 2005 XXX XXX XXX XXX XXX XXX XXX XXX XXX 19,505 XXX XX
: ) 12{ Totals 256 5,176

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABII-ITYIMEDICAL

1. Prior._... 2 615 2,848 1,835 1,922 1,446 1,647 1,457 1,457 1,457 1,457 ]
2. 1926 3,288 3,002 IR LS W € I X . < I S 2749 L. .. 2,674 2,874 2,874 2,874 ‘
3, 1997 XXX 400 412 412 454 590 47 406 309 |..}....309 | .. 0 ]
4. 1998 XXX AXX 828 | 947 208 i....... 1,383 1,540 1.377 1,330 1,931 2 (45)
5. 1999 1,816 2,297 1,540 2,880 2,753 |......3,69% |.....3,209 {487) 455
6. 2000 XX frnn 2,272 3,116 3,183 5,553 5,538 [..1..6,142 (336) 580
7. 2000 _f..... XXX XXX 14,160 {...16,569 {....... 7,422 17,097 1...77,010 (8) (412}
8, 2002 XXX XXX KX 14,829 1. 4,445 1. 15,633 |.....15,564 {69) 1,118
9. 2003 b e XXX, AAX XK 14,603 |........ 11,880 }......12.629 740 1,028
10, 2004 XXX XXX XXX KKK K.t 17,852 116,383 |....{1,268) | 2004 ....
11, 2005 XXX XXX, XXX XK XXX XXX L 14,228 XXX, XXX
12] Totals {1,487) 2.7%
SCHEDULE P - PART 2D- WORKERS’ COMPENSAT!ON
1. Prior... 348 330 : 11 (13) 3l
2. 1996 L. !
3. 1897 ... XXX i ' : el ) (9 9 (9) 0 0
4. 188 L0 XXX 146 % {0 W 44 {26) (55)
5. 1999 XXX b .& SR D 486 376 368 287 349 |..5...222 (127) (86)
6. 2000 | 00 L2000 364 184 208 424 372 [ 251 | {(122)}: {174)
7o 2007 L f OO OO XXX... 450 166 197 268 184 {83} (13)
8, 2002 XHK XXX, XXX, XXX v 20 18 {5} (10}
9. 2008 | XO0C.....] 3000 XXX XXX XXX 10 S Iy IO 8 i) {4)
10, 2004 XXX XXX XXX XXX XXX, XXX 8 3 [5) Lo XXX2
11, 2005 YK, XXX XXX XXX XX XX XXX KAX XXX
: 12. Totals {386) _ (318)
SCHEDULE P - PART 2E- COMMERCIAL MULTIPLE PERIL
1. #rior __d......9, 3,248 8,193 7,528 fi, 266 4,860 4,645 4,580 4,652 4,599 (53} 18
2. 1998 3,148 3,258 4,046 |.....4,678 3,899 4,160 4,010 4,009 {...... 3,948 {61) (62)
3. 1997 4,532 1. 5324 | ... 5,188 | ... 5,158 4,805 4,675 4,594 4,679 4,605 (74 11
4. 1908 8,202 |.......... 9,185 §. 8,917 Jon 9,535 )L 8,075 |....8,155 9,453 9,223 (229) 67
5. 1999, O 5,365 5,887 5,766 5,616 f,169 f,625 8,451 (174]............ 282
8. 2000..{..... B "+ S - KX, 5,079 6,038 a7t L .83 ‘
7. 2001 O XX XXX 10,682 1. 10,619 L. 11,824 1.
8 2002, | S ¢ S Tt 4.8 XXX XXX 27,011 L. .. 25,999 |.....
9, 2003 .| . XXX XXX XXX XXX XXX XXX OO0 43,023 L. {
10. 2004 . | X Lo OO e XOOK XXX XXX, XK XK XXX _..oo] ...52,009 |.....52,818 |...........809 |.....
1. 2005 XXX X0 XX X064 XXX XXX XXX XXX XX XXX XXX
- 12 Totals {1,564) (3,869)
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

| INGURRED NET EOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (5000 OMITTED) DEVELOPMENT
Years in Which 1 2 3 4 5 3 7 8 9 10 " 12
Losses Were
Incurred 1896 1997 1898 1999 2000 2004 2002 2003 2004 2005 One Year | Two Year
1, Prior 3 2 2 {14} 1 1 1 1
2. 1996 5 5. 5 4 2 2 pJ 2
3. 1807 XXX,
4, 1998 b4 XXX :
5. 1999 XXX X0 XXX ‘ 90 9 3 61 76 74 (2 13
6. 2000 XXX, XXX XXX XXX 193 335 245 ik 200 1vernsnn 287 (3) 15
7. 2001 XXX XXX XXX XHX XXX 22 |... 244 227 231 |.oorrrren 230 (1 4
8, 2002 XXX OO e rare KKK XXX XXX XX, 92 74 73 72 )] (2)
9. 2008 XXX, KX XXX XXX XXX XXX XXX 41 33 33 )] (8)
10. 2004 XXX, XXX KX, XXX XXX XXX XXX XXX 0. 0 (0] XXX,
11, 2008 XXX XX XXX XXX XXX XK XXX XXX 200 XX XXX
12, Totals {7) 2 ! -

SCHEDULE P - PART 2F - SECTION 2 MEDICAL MALPRACTICE CLAIMS MADE

1. Prior
2. 1998 : ?8 18 18 : 1B 18 18 13
3, 1997 XXX, ‘
4. 1998 XX XXX, 39 af 53 151 154 84 {71} (67}
5. 1000 XXX XXX XXX 125 18 124 bonnennn 125 e 128 [ 128 g5 {34) (34}
6. 2000 XXX XXX XXX JOOK 256 115 158 61 B2 T ¥ OO | ) § I (14}
7. .2001 XXX, XXX XXX XXX XXX 90 38 8 ki 8
8: 2002 O XXX 300! XXX XXX, XXX M a1 36 3% {0) {5)
9. 2003 XXX XXX XXX XX, XM XXX XXX D (3 (4) (0 {4)
10. 2004 XX XX XXX XXX XXX XXX KK v foc KKK, s S
11. 2005 HXX XXX AKX XXX KXX X XXX 200 XXX HXX - XXX
12. Totals {1200 e 3(126)
SCHEDULE P - PART 2G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY) \
1. Prior 461 722 1,105 1,178 1,008 877 864 887 904 299 (5] 12
2. 1o96 1,040 1,882 2,025 2,238 2,229 2,222 2,198 2,228 2,246 2,244 (2) 15
3. 1997 __]... XXX 1, 053 875 1,043 1,649 1,318 1,397 1,400 1,423 1,416 (7) 16
4, 1098 XXX 0K, 87 864 1,615 1,370 1,406 1,476 1,520 1. 1,548 26 il
5. 1999..}.....0C.....].... X0 XXX 1,252 1,238 1,821 1,981 2,094 1,940 1,968 28 (126)
6. z000..J....3004.....]...... 30X XXX HXK 702 1,325 1,389 1,498 1,562 1,602 20 104
7. 2001 XXX XXX XXX XXX XX, 933 |onnn 943 1,143 903 1,002 0 ].....[141)
8. 2002 XXX XXX OO e forrn XXX XXX, X¥X 2,631 2,850 |.......3,345 3,348 i 496
9. 2003 XX XXX XXX XXX b+ S I+ 4 XXX 1,899 2,128 2,133 4. 134
10. 2004 XXX XX YK b4+ SO N+ ¢ 4 XXX XXX, XXX 868 829 (391..... XXX......
11._2005 XX K XX XHX XX XXX X0 XXX XX 64 XXX XK
12. Totals 35 ‘ 580
SCHEDULE P}~ PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior 4,151 3 628 2,528 1,246 294 587 729 835 818 1,021 203 185
2. 1998 376 809 §70 CXK I I 612 661 750 731 792 81 fonnn 82
3. 1907 ... 30X 3’33 500 1,007 350 367 35 | 370 355 355 (15)
4, 1998..4.... XXX XXX, 1,296 1,319 1,187 1,232 1,813 1,669 1,703 1,875 172 206 1
5. 1999..[....200C... L. X000 XX, 3,359 2,559 3,400 2,799 2,409 2279 1....2.487 208 78
6. 2000 XXX e JOCX, XXX YXX, 6,372 4,481 4,346 Z,881 2,578 3,518 939 636
7. 2001 XXX XXX XX hedd OO 7.189 7,656 9,302 9,306 9,873 |. BT e BT
8. 2002 XXX 0Ok KX XXX 0L e XXX 10,410 13,035 13,531 12,398 1. (1 133}|..........1637)
9. 2003 XXX XHX XXX XXX XXX XXX XXX 7,406 7414 8,012 598 607
10, 2004 ... 00.....]... 00 XN, XXX, XHX XXX b4+ G D+ + S N 20,888 17704 L.._.(3,184)] . 000.....
11. 2005 XXX XXX 0 XXX XXX XX XXX XXX 4 Xxx 1,378 1 Xxx XXX
12 Totals {1,568) 1,674
SCHEDULE P|- PART 2H - SECTION 2 - OTHER LIABILITY CLAIMS MADE
1. Prior 11 14 :5} {0)
2. 1996 EY
3. 1997 XK 19 21 31 2 (2} o
4. 1998 XX XXX, 57 | 56 127 126 (0} 70
5.. 1999 XXX XXX P d 226 194 268 384 |¥ 347 424 476 2 80
8. 2000 XXX X¥X AKX XRX : 382 3 506 573 607 £95 88 122
7. 2001 XXX XXX XXX, XXX XXX 1,261 1,464 1,526 1,606 1,807 290 a0
8. 2002 XXX XXX XXX XXX XK e et XEH 238 356 400 ar7 77 | 121
2. 2003 .} SO b XXX XXX XHX. XXX OO e o XXX, 157 132 158 27 1 s
10, 2004 XXX XX HOL.....| . XXX XXX, XXX XXX XXX 161 182 21 XK
11. 2005 XXX XK, XXX XXK_ XXX XXX XXX XX XXX 325-|  Xxx XXX __|
, - 12. Totals 408 712 i
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2| - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND
MARINE, EARTHQUAKE, BURGLARY, AND THEFT

INGURRED NET LOGSES AND DEFENSE AND COBT CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED) | DEVELOPMENT ]
Years in Which 1 2 3 4 5 ] 7 8 9 10 1 12
Logses Were .
Incurred 1098 1997 1998 1899 2000 2001 2002 2003 2004 2008 One Year | Two Year
1. Prior XXX, XXX ¥RX b4 4 S I Xt b 4 SN XXX} 17,743 13,847 5,247 |.....(7.600) 1. [11,497)
2, 2004 XXX XXX KK oo KKK XXX... YUK KK KOG ) 230 ) 12,082 B2 XK
3. 2005 XXX XK XXX X0 XXX XK XX XXX XX C11,56 b o XX
4 Totals @6,778)] (11,497

SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE

e PRO oo KKK e KKK DoV T s S KKK XXX KX 8.417 sl | 505 203\ (1,166)

2. 2004 XXX XXX XXX, XXX K. | e XK XXX KX 7,914 |..0..7,360 (654)]..... 0.

3. 2005 XXX X% XXX X0 ) X XXX XX XXX 7576 | xxx XXX
. 4 Totals @l 8

SCHEDULE P- PART 2K - FIDELITY, SURETY

1. Prior XXX XX, XXX XXX XXX XXX XX 522 505 1,141 53 | ... 620
2. 2004 .. 3000 ... XK o S R S XXX YRX. KKK, XXX al i nl 7 Lo
3. 2005 XXX XXX e XXX XXX XXX XXX XXX XXX 1] o P

4 Totals 543 620

SCHEDULE P - PART 2L - OTHER
(INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior ... XXX XXX b o SIS DD+ o' S N+ 0 S B+ 5.4 XXK 29,276 |- 22,891 _....;..22.300 (691)].......(6.978)
22004 Lo OO e e XXX XXX XK e KX XXX.....|. 0K 020,277 .....;.,28.702 ............. (875) [...... XXX.......
s 2005 | xxx XXX XXX x| xxx XX XX XXX oo | 12533 | xxx XXX

4l Totats (1,281 (8.075)

SCHEDULE P - PART 2M - INTERNATIONAL

1. Prior... 1,006 498 161 159 (86) (94) (85) (83) (T3} d73) i 10
2. 1996 73 43 ... I P— 36 7 8 8 6 ]
3. 1697 XXX 11 51 (5 8 8 {0) 13
4. 1998 XXX XHX 32 34 49 44 50 § 1
5. 1999 XXX.... X X 236 L......... 226 345 J44 353 | 328 339 13 (14}
8. 2000 KAX. XXX b .o S XXX.... 261 121 173 162 ... 160 164 3 N 2
Too2000 L h O R YR b+ S B+ SR RS 200 .. 209 204 AL IS 219 4 .18
8. 2002, ). 00K ... KX XXX XXX OO XXX ‘ 13 | 10 16 .18 2 8
9. 2003 YUK, U XX XXX XKL XXX XXX 1 — | d 1 1
10. 2004, X KXX XXX XXX b4, U, N ..+ SR - b4 SR XXX 2 2 - KK ...
11._2005 X0 XXX X XX, X0 XX XX XXX XXX ‘ 0 XXX X0
12 Totals kil J6
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2N - REINSURANCE
Nonproportional Assumed Property

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED) | DEVELOPMENT ]

Years in Which 1 2 3 4 5 ] 7 8 9 10 11 12

Lof:f;ngem 1995 1997 1998 1999 2000 201 | 2002 2003 2004 2005 | One Year | Two Year
PO 10,405 |......10,161 [_....9,250 7,586 4,317 4,578 4,454 4,846 5,860 5,363 {497) 516 |
2. 1996..)......71, 859 ... ..11,669 |.._11,173 |......11,664 |.... 10591 b _ 10,604 | 10,692 |........ 10,709 ... 10,799 |....... 10,753 (46) 4
3. 1097 XXX 12,762 .8,564 8,780 6,418 6.691. 6,955 |....5,083 7,004 |...._.5,935 {70) (48)
4. 1898, L. 3000 X 19,636 |....... 19,886 |.......20,553 1.....18,580 | ....18,818 |....1¢,142 | __ 19,287 19,300 13 158 .
5, 1999 X0 xxx‘ X0¢ 16,051 24,319 |........ 14,556 |.._..15,197 |.....15.904 | 16,014 16,001 {13) o7 |
6. 2000 XXX xxx XK o KK 16,385 | 13,408 | 15,850 |........16,684 16,355 17,252 896 568 .E
7. 201 XXX XXX KKK e oo KX XXX 45,035 33,400 33,795 \.....32,124 [...25,023 [......{7,101) | .....{8.772) i
8. 2002 XK. | xxx XXX XXX XXX Koo Lo 33,613 25,278 24,496 1.....22,387 |...{2,110) |...._.(2,850) "
9. 2003 XXX XXX ' XXX XXX, XXX XXX XXX 37,644 135,640 38,380 1,741 7%
10, 2008 | XKoo 200020000 L 000 0oL ok 16,45 |.....30,228 |...15,083 | 3000
1, 2005 | o 0o | xx XXX 30X XX 30X XX XXX 1,23t | xex | oxx

12. Totals 7,897 {9 .-59?)

SCHEDULE P - PART 20 - REINSURANCE

Nonproportional Assumed Liability

. Prof...{ 38,125 |.... 38,778\, 40568 | 32,263 . 20,083 | 24,800 | 15,321 |._.18,185 |.....10,679 |...18,607 |.._(1;08%)
2. 1996..)...12,06 |..11,605 | 11,071 |.._16.25

........ 7702020204 ) 18,411 19248 | 10738 L2059 b 701 ]

3. 1997 XXX 17.689 |....... 18,152 |....20,308 | 17,673 |.... 20,185 {.....20,758 |._..22,005 23,393 23,398 5
4. 1098 XXX YO0 9,423 112,942 |..... 16,631 |...... 19,052 |.... 22,401 L. 28 908 |......30,946 {.....30,154 (752)]..
5. 1999 XXX XXX XXX 29,644 34,615 35,195 [ 41,812 |.......45,069 |.... 52,687 5"1,246‘

6. 2000 XXX XXX, XXX XXX 29,139 24,549 ) __ 30,030 34,843 39,600 |.....42,05 -
702001 3 00000 XXX XX XXX, 20,508 |....... 13,217 22,420 29,778 |.....:29.

8. 2002 KX, b o & S T 4. 4.4 XXX XAX XX 30,850 ... 24,475 |......23

9. 2005..].. XXX 00X 300X XXX XK XK. KR .. 307601
10. 2004 ... XXX XX, XX XXX XXX XXX ) xxx _
11._2008 X XXX XXX XXX o3 b [ xxx
]
SCHEDULE P - PART 2P - REINSURANCE
Nonproportional Assumed Financial Lines
1. Prior.. 21 73 67 |26 (1) )
2. 1906 ' (e 1 1
3. 1097} XXX 280 ‘ - 22 | 271 310 42 132 171
4. 1998 XXX XXX 20} 0 {0)
5. 1959 XXX XXX, .xxx . S 0 (D)
6. 2000 XX b o AT D5 ¢ ¢ XXX {0) 0
7. 2001 X XXX XXX XXX XXX, -~
8. 2002 XXX XXX XXX XXX XKoo KKK . 38 53 2% 83
9, 2003 XXX XXX XL XK, YOO oo XXX
10. 2004 |....XKX XXX XK. XK XXX XXX XXX XX 230 Yoo 258 V2] OO
11. 2005 XXX XXX XXX XXX XXX XXX XXX XXX xxx__ | 99 1 Xxx XXX
. : 12. Tolals 180 27
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
_SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

INCURRED NET LOSSES AND DEFENGE AND GOST CONTAINMENT EXPENSES REPORTED AT YEAR END (8000 OMITTED) DEVELOPMENT
c]Yearsin Wmch 1 2 3 4 5 6 7 8 9 10 - i 12
| Losses Wese |
Incurrgd 1996 1687 1998 1999 2000 2001 2002 2003 2004 2006 Oné Year | Two Year
TEE e 2 1 1 1 1
172 1908 3 | 2 |2 2 |
3. 1;9? XXX : 51 4 4 41 44
44908 | XX Lo PA e ; 2 92 235 390 {1460 70 125
5. 1999 XHX XXX XXX 167 204 28 Lo N9 [ 438 503 } 582 79 144
6. 2000 XXX XXX JOX_on XHX ki 97 122 177 297|394 87 | 218
7. 2001 XXX, X XL, | IO XHX 153 156 |. 98 28 98 0. 0
8. 2002 b XK L 20 s b+ Y O+ o T WD+ + S R ¢+ & 260 191 429 333 (96} 142
9. 2002 XXX YK XXX x| o XXX 108 .0 274 1% (138 2%
10, 2004 oo KO oo KK, K XHK o f e S XK KKK KKK 497 | _......365 {142} | XK.
11. 2008 XXX XXX XXX -xxx XXX XXX XXX, XXX | XXX | 502 XXX XXX

121 Totals (130 - 657

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY -i.CLAIMS-MADE

1. Prior

2. 1998

3, 1987 KX 1 S S

CIET T NONE

5. 1999 XXX XXX, XXX.....

6. 2000 ...} X0 |...... KK v KX XXX

7. 2001 XXX XXX LXK XX XXX

. 2002 ). XXX XRK XXX XKK XXX XXX

0. 2008..} XK |..... XHX. XXX XXX XXX XX XXX..... 1

10. 2004 XK XXX XXX XHK XKoo XXX XXX, XXX Ir XX......

11. 2006 KXX XXX XXX o XXX XXX XXX XXX XXX ' XXX o
12.::Totals

SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Prior e 2000 L XU ] XK {0) 0
2, 2004 | xR0 L XX XXX XXX 0 0o K
32005 | o XXX XXX XXX XXX X XX

4, Totals (0)
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 3A - HOMEOWNERSIFARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END

1

($000 OMITTED) " Numl;?er of

1 2 3 4 5 6 7 8 E 10 Numberof | Claims

Claims Closed

Years in Which Closed With{ Without

Losses Were Loss Loss

Incurred 1886 1997 ~1o08 1999 2000 2001 2002 2003 2004 2005 Payment | Payment
1. Prior 000, 15 29 55 70 i7 85 98 101 103 1
2. 1996 1 3 39 48 74 181 182 184 185 ]
3. 1997 69 184 253 703 730 74 747 5
4. 1998 o78 1,172 1,374 1,452 1,505 1,538 1,837 0
5. 1008 196 1,066 2,300 2,759 3,849 2,809 2,897 14
8. 2000 XXX 617 1,321 1,425 1,502 1,538 1,530 9
7. 2001 XXX X0 714 1,589 2,017 2073 2 057 40
8 2002 . . XXX, O XXX 859 2,128 2,284 ...2,230 #8
9, 2003 __|...... KX KHX 2N HOX, 101 553 874 B0
10. 2004 XXX XXX XXX XXX XXX, 3,610 4,436 122
11. 2005 ] XK XXX XXX XXX XXX XXX 3,257 51

SCHEDULE P - PART 3B - PRIVATE PASSENGER AUTO LIABlLlTYIMEDICAL

1. Prior 000, 21 22 K 42 10 73 83 77 81
2. 1996 54 N 76 87 189 175 175 176 176 176 10
3. 1007 XXX 71 111 135 .- 168 448 458 460 460 461 i
4. 1998 XX X0 88 1,138 1.728 2,407 |....-..2,651 2,71 2,834 2,834 2
5. 1999 XXX XXX, XXX 1,242 2,768 4,361 4,858 5,32 5,440 5,459 B
8. 2000 X, XL XXX, XXX 3,339 |.... 10,071 ... 12,765 | 13,768 |....14,034 | 14,203 18
7. 2001 XXX XXX KKK XXX, XXX 10,425 |..__19,053 |.._...19,903 21,009 21,554 69
8. 2002..1 ... XHX, KX XXX X, besd XXX 11,526 |......18,032 |........ 20,363 |.......21,307 106
8. 2003 XXX XXX, YOO f e OO XXX XXX XXX 9,853 |.....14,891 [ 17,180 66
10. 2004 XXX YOOX XXX 0L XXX XOL. e XXX X0 9.834 1......18,374 91 |-
14. 2005 K0 200K XXX XXX XX XXX KX HOL XXX ?.186; .
SCHEDULE P - PART 3C - COMMERCIAL AUTO/TRUCK LIABILITYIMEDICAL,
1. Prior..|.000 4,088 1,419 1,425 1,445 1,457 1,457 1,457 1,457
2. 1986 1,623 2,434 2,638 2,638 |..... 26301 ...2,604 . ..2674 2,674 2,674
3. 1097 XK. 790 276 277 779 368 3% |............399 299
4. {ous XHX XXX 403 . 554 882 1,180 1,269 1,307 1,321
5. 1999 XXX XXX XXX 626 1,473 1,633 2,135 2,588 3,152
8. 2000 XHX KX XXX XX 2,038 2,593 4,025 5,33 5,668
7. 2001 XXX b+ SO W XXX XXX, XXX 5,768 9,663 |......16,065 |.......16,473
8. 2002 XX XXX XX XX, XXX XX, 4,687 L. 10,208 14,612
9. 2003 XXX XXX h e XXX XXX XK, e L XXX 4,610 10,500
10. 2004 XXX XXX XXX XXX XXX XK e KKK XL f....... 8,222
11, 2005 XXX XXX XXX XXX XXX XXX XXX XKL, |00
SCHEDULE P - PART 3D - WORKERS' COMPENSATION:
£. Prior 000, : 2 2 3 7 14 11 12
2. 19986
3, 1997 . f.... 200 0 (%) ) (9) 5
4. 1998 XXX XXX 24 3 44 A4 2
5. 1999 b oo d XXX XKX 4 20 83 134120 222 84
6. 2000 O bé o XXX X0 1 36 79 143 251 Lo 251 88
7. 2001 ... b & S 4 ¢4 XXX XX XXX Ly 72 115 184 . 184 n
B. 2002 XXX XXX XXX pord XXX XXX, 5 9 16 .16 22
2. 2003 peed 0K XX XXX XXX XXX b e+ d 2 61 ) 3
10. 2004 XX XHK peeod XXX b4 o S 0 ¢ XX XXX 3 3 1
11. 2005 XXX XXX XXX XXX XXX XXX L XXX XXX X
SCHEDULE P - PART 3E - COMMERCIAL.MULTIPLE PERIL
1. Prior 000 1, 393 2,807 4,446 4,583 4,588 4,612 4,645 4,649 4,589 o
2. 1996 ... 1.4% 1.2, 058 3,257 3,513 |......3.8%0 3,888 3,933 oo 948 L 3,050 | 3,944 0
3. 1997 XXX 5140 3,515 4,060 4,394 4,525 4,574 4,594 4,599 4,500 0
4. 4908 XXX ‘ 2,466 7,052 1.479 7,890 8,372 8,831 9,028 9,039 17
5. 1990 .. J... XXX X0t 1,812 3,145 4,016 5,437 5,760 6,272 6,278 48
8. 2000 XXX ' XXX, YO 1,548 4,989 7,331 6,968 7,403 7,600 53
7. 2001 OO X0 XX, YooK, XX 5,070 9,651 5,325 9,820 }.....10,508 69
8. 2002 XXX xxxL XK XXX, KO e 2O 5,622 L. 15,063 |......15,960 |.....19,067 61
9. 2003, 1. XXX X)Og XX be s d XL b4 44 - HOX 20,087 34,082 35,939 46
10, 2004 XXX XXK béod XXX XXX, XX XXK..... O b 15,667 |43 687 Iy
11. 2005 XXX XX% XXX XXX KX XXX XXX XXX XXX 12,120 34
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANGE CORPORATION

EDULEP PART 3F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
{$000 CMITTED} Number of
1 2 3 4 5 6 7 B g 10 Numberof | Cldims
_ Claims Cldsed
Closed With| Without
Loss 1.0ss
‘Incurred 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 Payment | Payment
1. Prior 000 1 1 1 1 1
2, 1996 : - 2 Z 1o 2 2 Z
3. 1897 KoK
- 4. 1898 XKK XXX :
5. 1999, fue KKK o X L KK 3 9 foorse 28 54 74 T4 78
B. 2000 XXK... XXX, XXX, XXX 23 203 236 264 287 | ... 287 86
7. 2001000 . +.¢_ S XXX XXX XXX ...... 76 204 218 230 230 95
8. 2002 KAAK KK FAK HEX b.¢. ¢ S - KX 72 12 i2 12 38
9. -2003 XOOL XXX XXX XXX XXX XXX XXX, 32 KX] 33 2
10. 2004 XHX. b '+ S XXX b+ ¢ G W s+ SO I b s o G N+ ¢ SR N 4.+ 4 0 8 0
14, 2008 poed HAX P KKK KKK oo ] wx XXX poed
SCHEDULE P - PART 3F - SECTION 2 - MEDICAL MALPRACTICE - CLAINIS-MADE
1. Prior 000 , 40 40 40 A0 40 40
2. 1996 18 13 18 i 18 18 18 18
3. 1997 XXX -
4, 1908 ].... xxx XXX - 31 3 48 83 B4 84 122
5. 1999 bt d XXX XK ...... 14 45 78 94 95 95 84
6. 2000 YOO XXX XXX, >4 81 6 25 39 4 a7 a7 a2
*7. 2001 XX, XXX XHX XXX XKX...... 28 38 8 38 38 )
8. 2002 XK XXX, XXX 0L XXX o XXX 40 # 36 3% 1
9. 2003 ... . %00 ... XXX XXX XOC X000 L XXX ] (4) (4) ]
10, 2004 . f.. . X0C...L... XXX XXX XOCf....n KOO o OO YR o XX
11, 2005 XXX KKK XX KHX XXX X0t XXX, XXX X
SCHEDULE P - PART 3G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY
1. Prior...|.....000 569 830 890 865 |..........868 876 ... 380 898 | .1 _..898
2. 1998 1,718 1,786 1,904 2,098 2,184 2,208 |.....2221 | .22 2,23 2,241
3. 1997 XXX 500 oo, 598 |.......... 343 1,194 1,255 1.391 1,390 1,414 1,415
4, 1908 | 000 1. oo 34 827 1,162 1,312 1,458 1,471 1.508 1,542
5. 1989 XXX, K. ..o XXX 620 957 1,682 1,915 1,979 1,033 |.......1.,862 |......
6. 2000 XXX XX XXX XXX 380 1,13 1,263 1,409 1,574 [ - ..1.599 |
7. 2001 KK XXX XXX XXX XXX.... B54 [ 827 958 | 859 Lo 896 L
8. 2002 XXX, YHX X0, XXX XXX XXX 2,195 2,597 3,280 j 3,340 ...
9. 2003 XXX XXX XX XXX XXX XK AKX 1,268 2,000 |0 2127
10. 2004 KKK XHX XX XK XXX XXX 3OO XK 827 828 |.....
11, 2005 XXX XX XXX XXX XXX XXX X XXX XXX 58
SCHEDULE P - PART 3H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior 000 239 0.2 424 473 438 544 571 607 638
2. 1986 O 416 515 26 L 533 552 554 587 585 |.. 601
3. 1997 XX 158 3% 344 350 355 : 355 355 355 ... 355
4. 1998 JOOL X0 ... 116 1,016 1,059 1,078 ... 1,164 1,422 1,507 [....1,745 9
5. 19090 XAX WO b e OO 225 235 1,509 1,645 1,438 1,853 | 2,142 34
8. 2000...} XKoo Lo XXX XXX KKK 130 1,265 1,453 1,795 1,986 |........2,928 58
7. 200t XXX XXX OO O, WXt 2,619 | 2,908 | 3,606 3,872 5,684 95
8. 2002 WAK, KAK KK KAK IO e ARA 558 2,251 4,859 5,087 g0
9, 2003 XXX e B XXX KO 000 L XL XXX 4,034 |........1 6,249 | .. 5,965 72
10, 2004 XX XHX XK. f o KXX XXX XXX XXX XXX 3,304 f,316- 29
14, 2005 XX XX XXX XX XXX XX XK XXK XXX 830 4
SCHEDULE P - PART 3H - SECTION 2 - OTHER LIABILITY CLAIMS MADE
1. Prior 000, ] 11
2, 1996 :
3, 1997 XX ) 17 20 281 29 2
4. 1998 4. X0 do, XXK... 52 55 126 | _r...126 5
5. 1999 XXX XK XXX, 29 | 74 {23 | 329 339 419 | i 423 12
8. 2000 . f.. KO o e XXX XXX XXX 78 290 507 _ 548 505 | L ..580 40
7. 2001 .. ). XXX XXX XXX OO ] XXX 834 1,384 1......1.473 1,594 }_;..1.782 92
8. 2002 XXX b ¢.¢ QU IS +.¢ SN XXX XX XXX 215 301 386 |..: 449 83
9. 2003 XXX XXX XXX XK fre bes S I+ ¢ XXX 136 120 | 147 90
10. 2004 XXX XXX K] OO XXX YUK b oo S XXX 129 |..i..163 85
11. 2008 XXX XXX XXX X0 XXX XXX XXX XXX XXX ; 7 9
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3l - SPECIAL PROPERTY
(FIRE ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END
{3000 OMITTED) Number of
1 2 3 4 4] 7 8 9 10 Number of Claims
: Claims Closed
Years In Which Closed With| Without
" | Losses Were : ‘ Loss Loss
Incurred 1996 1997 1008 1999 2000 2001 2002 2003 2004 2005 | Payment | Payment
1. Prior XXX XXX ) e KX XX XK., f. XXX XXX 000, 4,691 0 I+ + S .+ ¢
2. 2004..)..... X% XXX 000 XXX XXX, X XXX 3,512 5,872 |00 .00 ]
4. 2005 '_ XXX XXX XXX XXX XXX XXX 0% XXX XXX 425 XXX XXX
j v
SCHEDULE P - PART 3J - AUTO PHYSICAL DAMAGE
1. Prior _.|....xxx XXX XXX YK YO XXX XXX 000 4,19 | 5,008 |27
2. 2004 XXX XXX XXX XXX X XXX XXX XXX 4,112 |..... 5,637 119
3. 2005 XHX 30X XXX O XXX, XXX XXX KX XX 2 582 54
SCHEDULE P - PART 3K - FIDELITY/SURETY
1. Prior..| .. XXX XXX XXX XXX ]300 XXX XXX 000 105 205 | X0 | XK
2. 2004 XRX XX XXX, XXX 200( XXX XXX XX 2 41000 L on .
3. 2005 | XXX XXX XXX XXX XXX XXX XXX XXX [ I S '+ 4

SCHEDULE P - P,;ART 3L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior XXX XX XX XXX XXX, XXX X 000, 8,007 1.....19,529 {0000 ] . X00.....
2. 2004 XX bo e SR o'+ S XK e XXX XXX XXX XXX 14,081 24,643 o000 ___|... %00
3. 2005 X XXX XXX XXX, XXX O XoC | XXX 16,393 XXX XXX
SCHEDULE P - PART 3M - INTERNATIONAL

1. Prior 000 e {38) (86) (95) (90) (87) (73) |73} | 300X 00K
N 1996 ) B § § B b XK o XXX
3. 1997 XXX B (5) (5 8 L S+ + S - KO0
4. 1998 xxx' XXX 28 Ki] 35 43 - LN N+ o GO D+ + S
5 1990 | 000 f.30 XXX 17 196 308 319 fornnean 823 Lo 326 327 L3000 KXX.....
6. 2000...f...xxx 300K XK XHX, 63 18 b1l 150 160 | XXX XXX

7. 2001 UL, XX 0L XXX, XXX 181 200 203 215 1. 216 | XX KK i
B. 2002 b o d oo I v+ 4 XXX KKK e KKK 8. 9 15 16 | XK ] XX
9. 2003 XXX XXX XXX XXX X e XXX ... | ¥ 0 - 1 b XXX XHL....
10. 2004 .| XXX ‘ XXX, XK. E.. XXX 00} x0ex XXX 1 1] X0 XK
11, 2008 XXX XXX XK XXX XX XX XXX XXX XXX 0] xxx XXX

i
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3N - REINSURANCE
Nonproportional Assumed Property

76

CUMULATIVE PAID NET LOSSES AND DEFENSE AND GOST CONTAINMENT EXPENSES REPORTED AT YEAR END T 12

{$000 OMITTED) Number of

1 2 3 g 3 B 7 8 9 10 Numberof | Claims

Claims Closed

Iyears in Which Closed With| Without
‘ LOIS":;J&‘-"\QQEF@ 1996 1907 18998 1999 2000 2004 2002 2003 2004 2005 P;-;‘)nisent P;-yor?lznt
1. Prior 000 869 1,703 2,309 3,867 4,224 4,167 4,696 4,981 | 5,028 | 300K XX
2. 1908, _..2,221 7,805 |.....9,053 ... 9,335 |....10,531 [...... 10,652 |....... 10,664 |....... 10,698 [....0,699 [....10,701 L X0OC..{ .. XXX
3. 1807 | XX 1,496 3,668 4,021 58431 . 66851 67761 68431 ...5.899 . .6898|. . b & N X....
4. 1998 XXX XK. 8,990 |....16,191 {18,123 18,569 | ... 18,711 | 19,069 |.....12,002 [...19,178 L._xoc... )y
6. 1999 XKX. 000 000 e 4,014 |..... 12,166 |...... 13,067 |....15,028 | 15,820 | 15,857 |1 15,887 | 200G} 000
6. 2000..1.... XXX XXX XX b ¢ ¢ SN 5648 |....10,183 |.....14.600 }.._..15,735 |....... 16,088 1..1..16,478 |..... 2000 .]...0000....
7. 2001 XXX XXX Koo o XXX XXX, 3,749 | ... 14,206 | 16,049 22,408 23,677 e KOO e XX
8. 2002 b XX XX XHX XX, AKX XXX 4,740 ... 13,383 |17 ,408 |.5...18,432 |....... b4+, QU W + ¢ S
9. 2003 L. . X0 3OO e DO e XK XXX XXX XXX 9,262 21,759 {023,007 L 200K ] XK
10. 2004} XXX YHX. KRX..... .. W KRK.._ ... KKK XRX YK 3,952 1425920 4 o XXK.....

11,2005 XXX XHX, XX XA XX KX XX XXX XXX 16,057 | Xxx XXX

SCHEDULE P - PART 30 - REINSURANCE
Nonproportional Assumed Liability

1. Prior...|...._000,. 5,304 8 675 9,645 | 42,710 [...14,182 [ ... 15,786 |...... 17,699 |...18,103 |..L 18,552 | __300¢ | XXX
2. 1996 .. 1,159 4,394 9,745 | 11,984 [ 16,137 |.... 17,954 |_....18,989 |.__.19,373 | 19,764 | . X0 XXX___
3. 1097 XXX 936 4,419 L 11,323 1. 13,280 L. 16,84?; ........ 19,446 21,282 21,692 22,248 | 000 L) XK
4. 1908..f....00C XXX, 56 3,169 7,384 {13,461 {19,427 |......24,169 27,811 28,922 |- XK e f s KXo
5. 1999 XXX XXX XXX 366 4,062 | _.20,208 | .. 29,780 | ...41,405 |......49,615 f _____ 52,642 |...... XK. v ¢ S
6. 2000 XXX XHX XXX XXX 684 |...8,326 |...19,207 | 2784 34,437 ; 37,264 1o XX ] XKX o
7. 2001, X0 XXX XXX XX 0, 563 5,948 1.....13,830 |....... 23,225 ....%_...25.401 .+ S T+ +
8. 2002...]..... 300 XXX X0 XXX, XXX XXX 753 | 3,132 |7 802 | 18,489 |, 300K L 0RK....
8. 2003 .| 0K, b XK XX XXX XK e KK o XK. 269 |......6,5% L1700 | oo | oo
10, 2004 XXX XXX HOOU b OO X0 e KK K00 XXX 586 ,__.?......9.330 4.+ S XXX

11, 2005 XXX XXX XXX 300X XX XK XXX XXX XXX 6,177 1 XXX XXX

SCHEDULE P - PART 3P - REINSURANCE
Nonproportional Assumed Financial Lines

1. Prior.. 200.... ‘ , 12 86 87 L - b4 SO T, .+ S
2. 1896, 1 1 1 1 XX e XX ]
3. 1997 XXX... 14 14 52 eyl KL LX
4. 1998 200 XX XKoo XX ...
5. 1999 XXX XXX XKX XXX XK.
6. 2000 XXX XRX KKK oo XXX XXX X0
7. 2001 XXX XXX XXX XXX XXX XXX XXX....
8. 2002 X0 XHX XXX, XX XX XXX 38 A XK b XXX
9, 2003..{...... XXX, XKoo ] XXX XXX, XXX XXX, XXX XXX XXX......]
10. 2004 XXX XXX XX ... XK XXX XXX, XXX XXX 58 |...... b o+ G WD .+ S

11,2005 XXX XXX XXX XXX XXX XXX XXX XX XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END

-1 12
($000 OMITTED) Number of
1 2 3 4 5 [ 7 8 [] 10 ‘Numberof | Claims :
Claims Closed
[Years in Which Closed With{ Without.
Losses Were ’ Loss Loss
Incurred 1998 1897 1998 1909 2000 2001 2002 2003 2004 2005 Payment | Payment
1. Prior 000, 1 k] 1 1 1
2. 1996 2 2 2 2 2
3. 1997 b 4 4 4 4 4
4, 1998 XXX XXX 19 7 259 268 363 172
5. 1999 XXX OO XXX 204 230 ... 312 402 406 452 B4
8. 2000 XXX XXX XXX XHX K] a7 120 160 162 183 a7
7. 2001 XXX O XXX HAX XX o8 93 98 98 98 0
8. 2002 XX XXX XXX XX XXX XXX 101 102 102 102 94
9. 2003 XX XXX XXX XHX XXX XXX, XAX 1 1 2 12
10. 2004 OX XXX......] U4+ S I ¢ ¢ 4 XXX X¥X XXX XXX ] 1 2A
11. 2005 XXX XXX XXX XXX XXX XXX XX XXX XXX 0 0

SCHEDULE P - PART 3R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1. Prior 000
2. 1998
3. 1007 XXX ‘ N E
4. 1908 |__XXX XK.
5. 1890, XXX, XXX XX
8. 2000 XXX XXX.... XX KK
7. 2001 XXX XK. XXX XK XX,
8. 2002 XXX XXX
9. 2003..}....300C.... ... 30X
10. 2004 XXX XXX
1. 2005 XHX XXX_|
SCHEDULE P -
1. Prior XXX .XXX
2, 2004 XXX XK.
3. 2005 XXX XK
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED)
[Years in Which 1 2 3 4 5 5] 7 a 10
Losses Were
Incurred 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
1. Prior 406 99 49 14 69 2 2 0 2
2. 1986 207 143 53 48 2 1 4 0 0 0
3. 1907 510 472 832 93 3 16 5 2 (0)
4. 1988 XXX 1,074 890 692 18 VA 5 8 )]
5 1800 _]... XK d XXX 1,252 7 75 24 4 i7 0)
B. 2000..1. XXX XHX XXX 512 "7 154 15 7] )]
7. 2001 ] XXX XXX XXX XAX 632 61 18 57 (0)
8. 2002 XXX X0 XXX..... XXX, XXX 1,354 127 61 0
9. 2003 XAX .o ¢ S XXX XXX XXX XXX 341 1,076 158
10. 2004 XXX XXX XXX....... XXX XXX, XXX XXX 2,855 1,201
11. 2005 XXX XXX X XXX X0 XXX XXX XX 5,503
SCHEDULE P - PART 4B - PRIVATE PASSENGER AUTO LIABILITYIMEDICAL
1. Prior.... 29 17 0 1
2. 1998 49 8 15 1 1 4. n n 0 0
3. 19897 XXX 42 19 .2 7 1 7 (75) 0 1 0
4. 1998 XXX XXX 785 228 50 58 {140) 54 5 1
5. 1998 XXX XXX XK. 1,857 o77 261 (54) 71 20 5
6. 2000 .| X000 . XXX OO XX 6,436 216 431 T%7? 124 103
7. 200 XXX XXX, XX XXX XKX. 6,425 853 521 788 414
B, 2002 . XXX XX, XXX .+, S XK XXX 9,165 1 954 2 ,024 1,198
9. 2003 XXX XRX XXX XXX XXX, XXX XXX 4.712 -.593 417
10. 2004 XXX, XXX XXX XXX, XXX XXX XXX paed 6 114 1,926
11. 2005 XXX, XXX XXX XXX XXX XXX XXX XXX XXX 8,813
SCHEDULE P - PART 4C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1. Prior.... 1,353 a1 168 84 0
2. 1996 710 296 7 70 2
3. 1997 KA .. 113 38 38 3 £ 2 ¥ (1]
4. 1908 XXX XXX 188 | B 7 57 25 3 1
5. 1989 KXX XXX XXX 875 219 180 209 41 131 1
6, 2000 XXX b & & SR T XXX XXX 31 447 {72) 79 173 57
7. 2001 XXX JO0 XXX XXX XXX 4,685 443 597 132 44
8. 2002 XXX XXX XXX XXX XXX XXX 9,723 2,078 368 338
9, 2003 XXX KXX XXX XXX XXX XXX, XXX 4,%51 718 433
10. 2004 XXX KKK XXX KX, XHX XXX XK X0, 6,966 2,586
11, 2005 XXX, XXX XXX, XXX XXX XXX XX XXX | XXX 4,672
SCHEDULE P - PART 4D - WORKERS’ COMPENSATION
1. Prior 230 50 ) 0 2
2. 1996
3. 1997 XXX, 0 0
4, 1998 XXX XK 81 4 b
5. 1999 XXX, HKXX HHK 417 456 78 190 190 53
8. 2000 X, XX XXX XXX, 360 18 192 e 208 60 1.
7. 2001 XXX XX, XXX XX XXX 354 75 M 36 1.
8. 2002 .| . X000 b peed XXX, HOUK XXX, XXX, 4 1 1
9. 2003 XX XXX XXX XXX, XXX, XL XXX 5 2
10. 2004 XX XXX XXX XA XXX, XXX XXX XXX 2
11,2005 P XXX XXX i sad XXX XXX XXX XXX XXX
SCHEDULE P - PART 4E - COMMERCIAL MULTIPLE PERIL
1. PO T 285 | 5,792 4,015 1,928 604 (76) (27) 1 0
2. 1996 236 116 (414) 96 424 15 18 3
3, 1997 _|..... XXX 2,023 498 515 55 62 1‘f 2 18 5
4. 1998 XXX, XXX 565 52 283 367 97 117 60 8
5. 1999 XXX XXX XXX 1,642 | 2,255 489 98 247 223 16
6. 20000 . 000 XK, XX pe v d 2,225 241 24 336 293 .83
7.2001 | XX XXX XXX XXX XXX, 4,862 {331) 248 375 306
. B. 2002 XHX XXX XXX, XO0L XXX XXX 12,691 4,207 3,303 377
9. 2003 XHX XXX XXX 00K XXX, XXX, b4 4 14,842 B.708 2,686
10. 2004 XXX, XXX XXX XXX XXX XXX, XX, X0 21,028 5,342
11. 2005 XX, XXX XXX XXX XXX, XXX XXX XXX - XXX 15,052
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

BULK AND IBNR RES RESERVE S ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) :
Years in Which 1 3 4 5 B 7 10
Losses Were
Incurred 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
1. Prior 3 2 2
2, 1995 5 5 5 0
3. 1097 XXX
4. 1898 HXK HXX
5, 1909 XXX XXX XXX 0 0 0
6. 2000 XXX, XXX XX, XX 7 4 3 1 0
7. 2001 XXX XXX XXX XX XXX 33 19 5 0
8. 2002, L. 00 XXX KKK XXX XK XXX : 10 2 0
9. 2003 e XXX X000 XXX XXX XX f o XK ] 0
10, 2004 XXX XA XXX XXX, XXX, XXX, XXX XXX 0 !;-
11. 2005 XX XXX XX XXX XX XXX XXX XXX XXX
SCHEDULE P - PART 4F - SECTION 2 - MEDICAL MALPRACTICE - CLAIMS-MADE gif
1. Prior 21 i “
2. 1996 10
3. 1997 I
4. 1908 XXX KKK, 2 4 29 7
5. 1999 XXX XXX XXX 125 1 6 23 14 3
8. 2000 XXX, XXX, XX XXX 288 9 58 6 1
7. 2001 XXX XXX XXX XXX XXX 58
8. 2002 XXX XHXK XK XUX XXX XXX 0 0 0
9. 2003 XXX XHX XXX XXX XX, XK XX i 0
10, 2004 XXX XXX, XXX, 30K XXX, XXX, XXX, XXX
11.. 2005 X XXX XXX XXX XXX XXX XXX XXX, XXX
SCHEDULE P - PART 4G - SPECIAL LIABILITY
(OCEAN IVIARINE AlRCRAFT {ALL PERILS), BOILER AND MACHINERY) -
1. Prier,... 353 ek 50 . (8) 0 Sk
2. 1996 47 q 11 122 2 4 (1) 1 o 1]
3. 1997 XXX 297 18 10 15 8 ] 2 1 0
4. 1998 XXX, XXX 33 17 34 27 {25) 1 6 2
5. 1998 XXX XXX XXX 419 54 48 8 50 3 3
6. 2000 XXX XX XX XU 06 46 14 11 5 1
7. 2001 XXX KKK XXX, b o', S P XXX, 192 44 27 5 2
8. 2002 XXX XXX XXX XXX XXX XXX 231 45 59 1
9. 2003 XXX XXX 00 LXK XXX XXX XXX 162 23 4
10. 2004 XX XXX HKK XXX pa o XU, XXX 300 34 0
11, 2005 XXX, XXX XXRX, XX HHX XK XXX, XXX XX 0
SCHEDULE Pi- PART 4H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior 3,428 2,717 1,722 602 73 B 87 81 54 194
2, 1996 148 7 7 63 23 58 50 67 a7
3. 1997 XXX 94 92 588 1 i
4. 1098 XXX XXX 1,112 122 218 46 508 68 48 2
5. 1999 X0 XXX, X30( 3,054 2,265 1.812 1,134 110 178 161
6. 2000 XX XXX XX XXX 5,121 1,584 2,821 545 308 315
7. 2001 XXX XXX XX........ ¢+ S XXX 4,432 3,883 2,045 2,558 3,716
8. 2002 XXX XXX XXX KKK XXX KKK 8,174 3,806 |- 4,337 4,075
0. 2003 WEX X0 XXH p o d XXX 30U YOO, 1,73 451 607
10, 2004 XXX *XX XXX XX XXX XXX XXX XKX 10,004 7,341
11. 2005 XXX RXX XXX XXX XXX XXX XXX XXX XXX 7.223
SCHEDULE P;- PART 4H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1. Prior: ' 0 0 3 (0)
2. 1896
3. 1007 XXX 0 0 {0) 0
4, 1998 XX XXX 1 0 {0) 0
5. 1999 XXX 3OXX XXX, 187 5 35 23 1 2 0
6. 2000 XXX XXX, X, XXX 275 54 K] 1 10 3
7. 2001 XX, XXX, XHX, X0 XXX Kk 24 8 8 1
8. 2002 XXX XAX, XXX, XXX XXX KXXK, 3 2 7 3
9. 2003 XXX XK KKK XXX oo FHX XXX, 5 2 5
10. 2004 XK KX XXX XXX, XXX, XXX, XXX, XXX 2 13
11, 2005 XXX X XX XXX XXX XXX XXX XXX XXX 3
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4l - SPECIAL PROPERTY
(FIRE ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT

Years in Which

BULK AND IBNR RESERVES ON NET LOSSES AND DEFE

NSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END {3000 OMITTED)

1

2

4

5

Losses Were ! ’ "
Ingurred 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
L Prior [ XX XXX XXX XXX XXX.o.... ......... b o S - XXX 12,170 4,474 222
.2, 2004 XXX XK XHX XXX XK. XXX &+ SR N X 3,082 3,360
: 3. 2005 XXX XXX XXX XX HHK XXX K HAXK ' XXX 4,468

!
SCHEDULE P - PART 4J - AUTO PHYSICAL DAMAGE
1. Prior JHX XXX, KX XHK XXX XXX HHX 37.91 543 82
2, 2004 JOX, FOL XK .......] e XXX XXX P4 R S XX XL 2,73 7.13
3._2005 00K XXX XXX 200 XXX XXX XXX 00| XXX 4,796
- | :
SCHEDULE.P - PART 4K - FIDELITY/SURETY.
1. Prior | KK e KK XXX, XXX XXX XXX, XXX 358 ... ) 52
2. 2004 XX XXX XXX X XX XK e XXX X0 1 3
3. 2006 XXX XXX XXX XXX XHX XXX XXX XXX XXX 0

SCHEDULE P - PART 4L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior

XHX

KX

KRX

XX, KX KRN 23,457 7,788 1,838
2. 2004 XXX XK. XX, XXX, XXX XK XXX XXX, 9,262 2,114
3. 2005 XXX, e Lol WK XXX XXX XK K XXX 7.978
SCHEDULE P - PART 4M - INTERNATIONAL .
1. Pror 681 319 13 1" 2 2 0
2. 1996 34 20 18 18 1 i:
3. 1007 XX 2 0 ) 0
4. 1998 KX 00 4 1 3 { 2
5. 1999 XX XXX XXX.... 79 19 35 13 4 0 3
6. 2000 XX XX, XK XXX 18 3 17 3 0 2
7. 2001 XXX XXX XXX XK 00X, 19 2 0 o 0
8. 2002 XXX XARX. XXX XXX XXX KK 2 0 D1 0
9. 2003 HOUX XHXK XXX XXX XXX, b.4.¢ CRON N 200K, ¢ 0 0
10. 2004 HKK XHX, XRAC...... XXX p 4 S YOX, XRX XRX 1 0
11. 2005 XXX XXX XXX XXX XXX XX X*X XXX XXX ¢

80




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4N - REINSURANCE

Nonproportional Assumed Prope

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORIED AT YEAR END (5000 OMITTED) ]
Years in Which 1 2 3 4 5 8 7 8 9 10
L°Isr'lst'.:el.lsl"r‘tla\!:Iere 1988 1997 1988 1989 2000 2001 2002 2.003 2004 2005
1. Prior 5,558 5,627 3,528 3,308 107 303 94 50 800 3
2. 1906 3,714 1,767 394 1,261 50 2% 18 6 62 11
5. 1907 XXX 8,877 3,503 1,407 182 - 3 1 55 2
4. 1908 XXX XXX 4,157 415 203 8 3 37 90 6t
5. 1909 XXX XK XXX 6,847 3,301 546 7 4 o7 97
6. 2000 oo XXX XXX XXX 9,414 4,225 (57) 289 158 765
7. 2001 XXX XX XXX XXX XXX 36,166 .9.630 8,501 2,866 928
8. 2002 XXX xxx XXX XXX XXX XXX 22,207 7,979 3,801 1,444
9. 2003 XXX XXX XXX XXX XXX, XXX X0 23,238 12,493 10,736
9. 2004 XX, XXX XXX XXX XXX, XXX XXX XXX 7,532 4,017
11. 2065 X XXX XXX XXX XXX 0K | XXX XXX XXX 12.8?6
SCHEDULE P - PART 40 - REINSURANCE
Nonproportional Assumed Liability
1. Prior 28,741 23,967 24,842 12,148 2,668 1,007 +(2,275) 104 1,022 75
2, 1996 10,328 6,207 1,482 ....581 1,255 2,208 204 110 174 103
3. 1957 XXX 51?,963 6,048 1,897 2,2% 1,256 346 2 901 415
4. 1998 XXX x!xx 7,054 1,894 3,248 3,474 102 397 1900 | 53
5. 1999 XXX x'><x XXX 23,950 14,166 8,614 (826) 486 481 1,183
6. 2000 XX xxx XXX XXX, 22,156 9,972 839 758 891 1,873
7. 2001 XXX XXX XXX, XHK XXX 14,326 4,140 1,061 1,008 1,403
8. 2002 XXX XXX XXX XXX XXX e XRX 14,865 | -......10,770 4,781 3,343
8. 2003 . foerre XK e K e OO0 K XXX, XXX XXX 26,803 §.......... 12,498 |....._.... 18,703
9. 2004 XHX JXX, AKX, 2 KX X, XFX 200K 25,487 22,838
11. 2005 XK XXX XXX XXX X00¢ XXX XXX XXX XXX 38,612
| SCHEDULE P - PART 4P - REINSURANCE |
‘ ‘Nonproportional Assumed Financial Lines i

1. Prior B 41. 0
2. 1996 : (2)
3. 1807 XXX 280 . . 5 192 147 60
4 1008 XK. XX 13 o
5. 1009 XXX, XLO( XXX 2 0
6. 2000 XXX i: XXX, XXX 0
7. 2001 ... XXX i XXX XXX XXX
8 2002 X0 x;&x X000 XXX, XHX XX (0) 9
9. 2003 XXX XHK XXX, XXX XXX XXX XXX
9. 2004 XXX, xg(x XXX XXX XXX XXX XKt e XK 230 57
11. 2005 XHX XB(X XXX XXX XXX XXX XXX A XXX XXX 99
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in Which

BULK AND IBNR RESERVES ON N
1 2

ET LOSSES AND DEFENSE AND COST CON

3

4

5

TAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED}
] 7 8 g

10
Luf:;snmem 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
1. Prier ...
2 199 0
3. 1997 . ] XKoo 0
4. 1908 XXX XXX 2 21 12 4 4
5. 1999 XXX S .4 XXX... 167 5 1 B 2 4
6. .2000 XXX, XXX KKK XKX,..... 8 0 3 y 18
7. 2004 XK XK. XXX XXX XXX 51 18 0
8. 2002 x| X000 XK., XXX, XX 80 89 44 |. 1
9. 2003 XKX.... XK XXX e XXX b S - XO.... X 07 | 50 i
10, 2004 {2 XK o P S - £ S . - KKK | XK., XXX XXX 27 55
41,2005 XX XAK XX ' KAK KA X KX X XX 52
SCHEDULE P - PART 4R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
1. Prior .
2. 1996
3. 1987 XKHX
4, 1908 XL XXX NNE ;
5. 1998 XXX XHX XXX :
8. 2000 XK KAK AKX, XXX ...
7. 2001 XXX XXX XXX XXX XXX,
8. 2002 XX XXX HXX. YUK XX KXX....
9. 2003 XXX XXX KX XXX XXX, XXX | XXX
10. 2004 XXX XXX HXX XXX, XX, XXX XXX XX
11, 2005 XA s xxx XX X XXX XXX X XX

1. Prior ..o

XXX 0
2. 2004 XXX KX, XXX XXX, XXX i)
3, 2008 KX XXX XXX XX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

ST =t

Schedule P - Part 5A- SN1

NONE

Schedule P - Part 5A- SN2
NONE
Schedule P - Part 5A- SN3
NONE
Schedule P - Part 5B- SN1
NONE
‘Schedule é - Part 5B- SN2
NONE
Schedule P - Part 5B- SN3
NONE
Schedule P - Part 5C- SN1

NONE

Schedule P - Part 5C- SN2

NONE

Schedule P - Part 5C- SN3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5D- SN1

NONE

Schedule P - Part 5D- SN2

NONE

Schedule P - Part 5D- SN3

NONE

Sthedule P - Part 5E- SN1

NONE

Schedule P - Part 5E- SN2

NONE

Schedule P - Part 5E- SN3
NONE

Schedule P - Part 5F- SN1A
NONE

Schedule P - Part 5F- SN2A

NONE

Schedule P - Part 5F- SN3A

NONE
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5F- SN1B

NONE

Schedule P - Part 5F- SN2B

NONE

Schedule P - Part 5F- SN3B

NONE
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Schedle P - Part 5H- SN1A
Schedule P - Part 5H- SN2A

NONE

Schedule P - Part 5H- SN3A

NONE

Schedule P - Part 5H- SN1B

 NONE

Schedule P - Part 5H- SN2B

NONE

Schedule P - Part 5H- SN3B

NONE

Schedule P - Part 5R- SN1A

NONE

Schedule P - Part 5R- SN2A -

NONE

Schedule P - Part 5R- SN3A

NONE
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 5R - PRODUCTS LIABILITY - CLAIMS-MADE

SECTION 1B .
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in 1 2 3 4 5 [} 7 8 ) 9 10
Which -
Premiums
Were Eamed -
and Losses
Woere Incurred 1996 1997 1998 2002 2003 2004 2005
1. Prior
2. 1996
3. 1997 XXX
4, 1908 XXX XXX
5, 1990 XXX 22O XX,
6. 2000 XHX © O XXX XXX
7. 2001 XXX XXX XXX XXX XXX ; :
8. 2002 XXX LXK XXX XXX, XXX, XXX, _ :
9. 2003 XXX XXX, XK, XXX XXX XXX, XX
10. 2004 HXX XXX XXX XXX XXX, XXX, XXX, XXX, ‘
11, 2008 XX XXX, XXX 00X XXX, o XXX XXX L XXX
SECTION 28 " i
NUMBER OF CLAIMS QUTSTANDING DIRECT AND ASSUMED AT YEAR END . - I
Years in 1 2 3 4 5 6 7 8 ] 10
Which )
Premiums
Were Earned
and Losses ;
Were Incurred 1996 198987 1995 2002 2003 2004 2005 i
1. Prior !
2. 1996 ;
3. 1907 ... 00X :
4, 1998 XX 3‘ XXX
B. 1099 HXK L XXX XXX
6. 2000 XX LXK XXX XHX,
7. 2001 XXX, 1 XX XXX XXX,
8. 2002 XXX XX XXX XXX XXX XXX
9. 2003 XXX, XXX, XXX, XXX X0t XXX XXX
10. 2004 p el XXX KK XX, KiK. XXX, XXX XXX
11, 2005 HXK L XXX XXX HXX XXX XXX XXX XXX XX
SECTION 38 .
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in 4 2 3 4 5 ) - 7 8 9 10
Which
Premiums
Were Earned
and Losses
Woere Incurred 1998 1 1097 1008 2002 2003 2004 2005
1. Prigr
2, 1996
3. 1097 XXX,
4. 1908 XXX 1 xxx :
5. 1999 XXX XXX, XXX, 4
-
6. 2000 XXX, 1. XXX XXX XXX,
7. 2001 XXX s+ XX, XK, XXX, " |
8. 2002 X0 XXX XK 00X XXX XXX
9. 2003 XXX L XX, XXX XXX HXH, HHX
10. 2004 XXX 1300 XXX XXX, XXX XXX, XXX, XXX, _
11, 2005 XXX, | xxx XXX XX XXX XXX XXX XXX, XX i
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'ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE GORPORATION
SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 1
Years in Which 1 2 3 4 5 8 7 1 - 8 9 <10 Current
" Premivms Were . Year
‘Earned and Logses Premilms
__Wera Incurred 1996 1097 1008 1999 2000 2001 2002 2003 2004 2005 Earned
1. Prior 218 ]
9. 1998 . 2,220 2,220 2,220 2,220 2220 e 2411 2,411 2.411 2,41 Lo 2,41
3. 1997 KX 210 210 210 210 85 915 923 923 923 g
4. 1998 XX e KO 1,071 1,071 1,071 1,729 1,729 1,800 1,827 1,848 23
5. 1999 XXX h 4.+ G - KKK 2,805 2,805 |, 3,811 Lo KRy L I 4,060 |...eoeoe. 5,636 |, 648 | 12
6. 2000 XXX XXX XXX XXX 8,292 5,084 9,984 10,870 12,879 13,037 157
7o 2007 e OO | XK e XXX XXX XXX 29,659 1.....29,699 |.....32.707 |......34,189 34,319 120
8. 2002 XXX ) ¢.¢ G W O] XXX XHX XL 30,283 44,064 46,783 47,488 704
9. 2003 K XXX 0 00 ).+, SN - X000 XXX 4,208 10,614 1,701 1,087
10. 2004 XXX XXX XXX KXX XXX XXX, XK. P+ ¢ S T 26,483 1......38,004 |......17,521
11. 2005 KX RRX pres KA HWAX XA KX XAX XX 11,418 11,418
12. Total XXX O - XXX XXX XXX XXX XXX XXX XXX XXX 25,042
13. Eatned . . . . o
Premiums :
(Sch P, Part 1) 1,071 2,805 8,202 | 35,8% 39,283 . 2,222 40,625 25,042 XX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 o4 E) 8 7 8 9 .10 Current
Pramiurms Wera . . Year
Earned and Losses l. Premiums
Were Incurred 1996 1897 1998, . 1999 2000 2001 2002 2003 2004 2005 Ezmed
1. Prior r{: . ]
2. 1998 449 449 449 449 449 452 452 452 452 452
3. 1097 HAX : 53 53 54 a4 ‘ 8h 0
4. 1998 XXX XXX, . i 67 167 181 187 187 0
5. 1999 XX XXX X 45 ... 45 569 569 |....or..no--808 1,108 1,189 91
8. 2000 XXK b4+ S T bv o U . XXX 5,479 8,372 8,372 8,592 9,154 9,205 50
7. 2004 XXX XXX, XXX XL XXX 7,252 7,282 |......8,058 8,512 v 8,9021.............389
8. 2002 XXX OO JOOC L XK XXX X0, 10,220 11,062 2,628 13,097 469
g, 2003 XXX XX KKK XXX XXX XXX XXX 20 3.810 4,464 645
Lo U WA .+ SN S0 .+ SN N + ¢, SU N ¢+ XX b ¢4 G - XX XX 4,833 | 7,889 |.......... 2,958
11, 2006 XXX XXX XXX XXX XXX XXX XXX XAX RAX ) 1,944 1,944
12. Total XXX XXX HXX XXX KX XXX XXX XXX XK XXX 6,545
13. Earned
‘Premiums _ . '
(Sch P, Part 1) 45 5,478 11,305 10,220 7,977 1,210 6,545 XAX
SCHEDULE P - PART 6D - WORKERS' COMPENSATION |
SECTION1 }
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($900 OMITTED) 1
Years in Which 1 2 3 4 5 8 7 8 9 10 Cument
Premiums Were : ' Year
Earned and Losses ' Premiums
Waere Incurred 1986 1997 1998 1999 2000 2001 2002 2003 2004 2005 . Earmned
1. Prior ;
2. 1998 :
3. 1997 KKK {0 (0) 0
40 1998 v o X T XXX (4) - - {4)
5, 1999 XXX, KAX YORX. g7e 976 o786 o786 467 ..867 967
8. 2000 b 4.4 SN S FRK b KR KR 541 B T O 7., 3 WO S .0 A 525 ferereteeeee
7. 200% ... e YK, XXX, XXX XXX OO0 ... 169 169 164 164 164
8. 2002 XXX XXX, XXX XXX XXX XXX 20 18 TP 19
9. 2003 ' XXX, XXX, XXX, XXX XXX XHX, XXX () .l (@
10. 2004 XXX XXX, XXX XXX XXX XXX XXX |
11. 2005 XXX XX XXX XXX XXX XX XXX XXX XX
12. Total XXX KX XXX XXX XXX XXX XXX XXX XXX XX
13. Earned . :
Premiums
{Sch P, Part ) 976 54 169 20 (34} () 0 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Yaars in Which 1 2 3 4 5 8 7 8 9 ] Current
Premiums Were . Year
Eamed-and Losses . Premiums
Were Incurred 1996 1997 1998 1899 2000 2001 2002 2003 2004 2005 Famed
1. Prior: i
2. 1996 :
3. 1997 XXX
4. 1998, XXX XXX
5. 1599 XXX XXX ... 3 e 381 341 341 a1 M
B. 2000 XXX XXX
7. 2001 XX, XXX KKK ... 85 [T I £5 ] g8
8. 2002 KAK FAX KRX ho vl
9. 2003 XXX XHX XXX XXX XXX,
10. 2004 XXX .. ¢ SN HXX XXX XXX XRXK......
11, 2005 KR KAK KAX A KX KAA AKX
12. Total XX XXX XXX XXX XXX XX XX XHX
13, Eamed - t
Premiums : :
(Sch P, Part 1) 41 65 (1)) Ep XXX
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ANNL_JAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END {$000 OMITTED) 11
Years in Which 1 2 3 4 5 8 7 B8 9 10 Current
Premiums Were
Earned and Losses
Were Incurred 1995 1097 1008 1999 2000 2001 2002 2003
1. Pror : (169)
2. 1998 7,798 7,798 7,798 7,798 71,798 7,798 7,798 8,114
3, 1997 XXX 6,313 8,313 6,313 6,313 6,313 6,313 b.......5,742
4, 1998 XXX XXX 10,617 10,617 10,617 10,617 10,617 6,871
5. 1989 XXX XX XXX 10,671 10,671 10,671 10,671 (4,030}
8. 2000 XXX XXX XXX XAX 15,608 15,608 15,608 3,765
7. 2001 XXX, X XX XXX KX, 31,000 31,000 27 444
8. 2002 XO0K b ¢ b, QN W ¢ 4 XXX XXX XXX 69,721 ... 126,168
9. 2003 HOL 20X, XK, KX, 200 XX YOO 179,278 L.
10. 2004 XX XXX XXX X000 XXX XXX XU Xxx......,
11. 2005 XXX i XX XXX XXX XXX XXX XXX XXX
12. Total XXX L XXX XXX XXX AXX XXX XXX XX XXX XXX 195,255
13. Earned .
Premiums
(Sch P, Part1) 10,617 10,671 15,608 31,000 89,721 201,458 250,164 195,255 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
. Premiums Were Year
Eared and Losses Premiums
Were Incurred 1996 1987 1988 1999 2000 2001 2002 2003 2004 2005 Earned
1. Prior 199 62 1,003 1,003
2. 1998 720 720 0 720 720 720 720 840 942 246 4
3. 1697 XHX 520 £36 857 21
4. 1998 ..o et U . 4.4 3,703 4,124 4,133 12
5 1999 e B¢ N . ¢ ¢4 XXX 1,954 1,954 1,954 1,954 11,762 12,652 12,711 59
6. 2000 XXX XXX XXX XXX 6,262 5,262 6,262 17,627 18,743 19,031 287
7. 2001 XXX XXX XXX, b4 4 XXX, 12,903 12,803 [....27 400 |...... 29,688 31814 [ 2127
B. 2002 XX XXX XXX......] KK XX XXX 9,769 |........23,560 28,866 34,507 5,640
9. 2003 L XO0K XXX XXX XXX XK e o 2O XXX 49,219 64,588 81,155 16,587
10, 2004 XXX XXX XXX XXX, XXX XXX XXX XXX 106,241 |....... 132,632 |...... 26,392
11. 2005 200 XXX XX - XXX XXX XXX XK XX XXX 38,553 38,553
12. Total XXX XXX KX XXX XXX XXX HXX XXX XXX XXX 90,665
13. Earned :
Premiums
{Sch P, Part1) ; 1,954 6,262 12,903 9,768 103,220 131,911 90,665 XXX
; ;
SCI-}EDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
i SECTION 1A
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 1
Years In Which 1 P2 3 4 5 6 7 8 g 10 Current
Premiums Were Year
Earned and Losszes Premiums
Were Incurred 1996 1997 1998 1098 2000 2001 2002 2008 2004 2005 Earned
1. Prior 930 265 376 376
2. 1996 565 665 665 865 665 565 865 1,184 1,397 1,585 188
3. 1007 XXX 415 415 415 415 415 415 415 415 415
4. 1908 XXX XXX, 1,940 1,940 1,940 1,840 1,940 2,568 2,915 3,333 418
5. 1909 hied XXX XXX 4,945 4,945 4,945 4,945 8,000 8,774 - 9,988 1,214
6. 2000 XXX XXX XXX XXX 8,431 9,431 |.......9,431 15,873 16,973 19,416 2,442
7. 2001 YK, XXX XHX XXX XK 15,066 15,066 |.......19,251 28,903 35,253 5,350
8. 2002 XXX, XXX XXX XXX X XXX 25,780 32,714 49,129 59,490 |........ 10,350
9. 2003 X¥X, XXX XXX h .4 SR XXX b+ ¢ SN - X000 |......22,390 ¢...... 23,481 34,220 10,738
10. 2004 XXX XXX XXX, XXX XHX XXX XX XX, 30,782 §....... 38,437 |...._7,655
11, 2005 XXX XXX XXX XXX XK KX XXX XXX XXX 4,891 4,801
12. Total XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX 44,633
13. Eamed . ’
Premiums .
{Sch P, Part 1) 1,940 4,845 9,431 15,066 25,780 45,085 60.638 44,633 XXX
SECTION 2A
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMIT TED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
Premiums Were -, Year
Eamed and Losses Premiums
Were Incurred 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 Eamed
1. Prior 1 e 1 4 4
2, 1996 246 246 ..248 246 245 248 246 247 247 248 2
3. 1997 XXX N " 0 i} 01 :
4. 1998 XXX XXX 8 8 8 8 ¥ ] iit] a7 308 212
5. 1999 XX XAX XXX, 657 B57 |overernn.... BET 857 3,718 3,847 4,390 544
6. 2000 XXX XXX XXX, PR oo ercrenenni3 230 3,230 3,230 8,716 10,247 11,232 085
7. 2001 XXX, XXX XXX, XXX XXX, 4,673 4,873 7,856 8,666 |.....17,958 3,292
8. 2002 XXX XK XXX XXX XXX XXX 9,208 14,503 16,642 29,776 |.......5,134
9. 2003 XX XK, X0 XX, XXX X300 XXX 15,287 |........ 28,085 37,542 9,457
10. 20044 300 XXX XXX b6 S -+ + S KOO s e XXX XHX 8,278 11,816 3,538
11, 2005 XXX XXX p b XXX KK X XXX XXX XXX 1,153 1,153
12. Total HoOK XX KX X0 XXX XXH XXX XXX o X KHX 24,321
13. Eamed 1 -
Premiums i
{Sch P, Part 1) ; 8 837 3,230 4,673 9,298 33,302 24,696 24,321 XXX
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6H - OTHER LIABILITY - CLAIMS-MADE

SECTION 1B
] CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 4 & 8 7 8 9 10 Current
Premiums Were Year
-Eamediand Losses Premiums
‘Weré Incurred 1996 1697 1998 1999 2000 2001 2002 2003 2004 2005 Eamned
A Prior &2 A 1
2. 1098
3. 4997 XX 3 25 3B ]
4, 1908 Ll OO0 R0, 2 Bl B0 L A2
5. 1949 XXX XXX XXX 385 403 ' A5 868 393
6. 2000 XXX XXX XXX........ e XXX Yrid - 948 1,504 556
7. 2001 XXX XXX XXX XXX 2,421 .2 587 2.923 3%
8. 2002 XXX 200 XX HXX .- 1,436 ..1,832 1,649 17
9, 2003 XXX S - XXX......] 48 210 243 32
10, 2004 XXX XXX XXX ... 463 475 2
11, 2005 XXX XX XXX L XXX 5 5
12. Yotal XXX XXX KXX XXX XX 1,408
13. Eamed
Premiums
(Sch P, Part1) 385 732 2,297 1,322 354 1,310 1,405 XXX
SECTION 2B -
CUMULATIVE PREMILIMS EARNED CEDED AT YEAR EMD ($060 OMITTEDR) 14
Years in Which 1 2 3 4 5 8 7 ‘B 9 10 Current
Premiums Were “ : Year
Earned and Losses R Premiums
Were Incurred 1986 1997 1988 - C 1999 2000 2001 2002 2003 2004 2005 Earned
1. Prior : . ‘ 0 i
2. 1696
3. 1997 KX 0 1 2 1
4, 1998 XXX, XXX 0 3 10 B
6. 1999 XXX 200 XXX 78 78 78 8 A4 105 104 (1)
6. 2000.... XXX XXX XXX XXX 164 64 164 172 202 233 B0
7. 2001 KKK o S XXX XXX XX 461 461 472 511 [ B20 008
8. 2002 . XX, XXX XXX XXX XHX JOX, 21 32 89 159 o0
9. 2003 KAK KKK KAL) D+ o S - KR o o 4 S - XAX... 13 3 28 7
10. 2004 XXX, KHX, XXX XXX XXX XXX XXX XXX 201 217 16
11, 2005 XXX XXX XXX XXX XXX XHX XXX XXX XXX 13 13
12, Total XHK AR XXX XXX XX XXX XYX XXX KRA VXA 21
13. Earned
Premiums
(Sch P, Part1) 73 164 481 2 50 351 P1h! XXX
SCHEDULE P - PART 6M - INTERNATIONAL
SECTION 1 |
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($00Q QMITTED)Y 41
Years in Which 1 2 3 4 ] 5} 7 a 9 10 Current
Premiums Were ' Year
Earned and Losses Premiums
Were Incurred 1996 1997 1908 1999 2000 2001 2002 2003 2004 2008 Earned
1. Prior [0} {2)
2. 1998 1" 1 11 11 11 " " 11 1] 11
3. 1997 XXX (0} o {0) {0)
4. 1908 XXX XXX...... {1} - (11) {6)
5. 1999 e OO XU e KR 407 407 407 407 405 402 386 (17)
6. 2000 e XK e X0 XX XXX 159 159 189 Lo 157 155 149 (6}
7. 2001 . XK XXX JORX XXX XXX 514 514 514 513 508 (5)
8. 2002 XXX XXX . XXX, XXX XK XXX 161 161 159 156 (3)
9. 2003 HAK. XXX KA AKX KX KAX, KKK (03 {4 (3 )
10, 2004 hoed XHX, XXX, HXX XXX XXX X0 XXX...... )| (8) {3)
11. 2006 XXX XXX XX XXX XXX XXX 200¢ XXX XXX )] {0}
12, Total FXX XXX Py XXX XXX YK HRK YXK . XK AR {40y
13. E£arned i .
Premiums ) i .
{Sch P, Part 1) 447 159 514 161 {5) (21 {40) XXX
SECTION 2- .
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 ' 4 5 8 7 8 ] 10 Current
Premiums Were Year
Earned and Losses . Pramiums
Were Incurred 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 Earmed
1. Pror .. (30
2. 1986
3, 1997 XXX {0) (0}
4. 1908 XXX, XXX {3) (8. {6}
5. 1999 e OOC D4 + SN KX 141 141 14 41 141 137 129 (8}
6. 2000 XXX XXX XXX XXX...., (1) {3) (2)
To 2000 e OO L 200K 3 4.+ SO N 4.1 HXX 213 213 213 212 210 (2)
8 2002, ) 000 XXX XXX, XX XXX XKX, 48 48 47 46 {1}
9. 2003 XXX, XXX XXX X XK. p o'+ S KX, {0) (G}]... {0)
10, 2004 XX XXX X0 | XXX XXX XXX, XXX XXX {0) {) {0)
11, 2005 0K 300X AKX XXX XXX XXX XXX XXX HOLX 10 {0}
12. Total XXX XXX XXX XXX XXX XXX XXX XXX XXX XX (19}
13, Earned L
Premiums
{Sch P, Part 1) 141 213 48 {0) {10) {19) XXX
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 6N - REINSURANCE - NONPROPORTIONAL ASSUMED PROPERTY

SECTIONA1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 ] 7 8 9 10 Current
Premiums Were Year
Earned and Losses Premiums
Were Incurred 1996 1957 1098 1999 2000 2001 2002 2003 2004 2005 Earned
1. Prior 10 17 150 1,605 374 374
2 01096 .} 23,905 | 23,905 1.......23,905 23,805 |......23,905 |...... 23,928 23,928 23,941 24,089 I......24.206 | ....097
3. 1997 XXX 21,6809 21,609 |...21,609 21,609 21,603 21,603 21,769 21,908 1......21,938 | 29
4. 1998 XX XXX, 25,492 |.....25,492 |....... 25,492 | 25501 }.___25.50 |.....25,592 25,923 26,178 255
5. 1999 XXX XXX XXX 21,364 21,364 21,833 21,833 |.....21,8319_...22,189 |.....22,334 } 144
6. 2000 XXX FXH XXX XK Snnn32 477 43,533 43,533 44,743 45,228 46,336 1,108
7. 2001 XXX XXX XXX XXX, XXX 26,817 |...... 26,817 52,641 70,257 72,076 1,819
8. 2002 XXX, XXX XXX b .4 SR XXX XL 61,313 76,699 |.......89,231 9,217 1,986
9. 2003 XXX XXX XXX XXX XXX by ¢ S 4.4 { 34,252 60,231 |.....62,401 { _....2.170
100 2004 XXX XX XXX XXX XXX 3004 XXX XXX 17,723 1......64,269 [ 46,546
11,2005 XAX L XXX KXX XXX KX XXX XXX XXX HXX 40,618 40,618 .
12, Total XXX L XXX XXX XAX KX KAX XXX XXX XXX XX . 95,167 3
13, Eamed :
Premiums ; ] , i
(Sch P, Part 1) : 25,492 21,364 32,177 44,455 61,313 83,123 76,815 95,167 XXX 1
| . . t
SECTION 2 -
‘ CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (5000 OMITTED) 14
Years in Which 1 2 3 4 5 6 7 2] 9 10 Current
Premiums Were Year
Eamed and Losses : Premiums
Were Incurred 1996 . 1997 1908 1999 2000 2001 2002 2003 2004 2005 Eamed
1. Prior 3 48 31 78 78
2. 1996 4,220 4,220 4,220 4,220 4,220 4,221 4,221 4,226 4,233 4,281 48
3. 1997 XXX, 4,179 4,179 4,179 4,179 4,182 4,182 4,237 4,249 4,202 43
4. 1998 X XXX 4,827 4,827 4,827 4,83 4,836 4,868 4,876 4,983 107
5. 1998 XXX, XXX XXX 3,357 3,357 3.375 3,375 3,404 3,422 | 34 L 71
6. 2000 . o XOOC 300 XXX XXX 4,591 5,104 |.......5,104 5,538 5,617 5,759 142
7. 2001 HXN, XXX X XXX, 200, 11 024 11,024 18,028 20,243 21,102 |...oeon. 859
8. 2002 XXX b ¢+ SN N XXX XAX XXX X 13,522 16,354 17,028 17,185 167
9. 2003 e XX, XXX XXX XXX XXX, XXX, XXX 5.597 6,474 6,749 275
10. 2004 ... b 4.4 SN XXX e FRX b d XXX, X XXX XXX 16,626 27,281 10,655
11. 2005 XXX XXX XXX XXX XXX XXX XXX XXX XXX 7,318 7,318
12. Total XXX XXX KXX - XXX XXX XXX XXX XXX XXX XXX 19,764
13. Earned ; i ) ]
Premiums | o ’
(Sch P, Part 1) | 4,827 3,357 4,591 11,576 13,522 16,938 10,645 10,764 | - X%
£ -
F

SCHEDULEP - PART 60 - REINSURANCE B - NONPROPORTIONAL ASSUMED LIABILITY

SECTION 1
| CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END {$000 OMITTED) 11
‘Years in Which 1 2 3 4 5 6 7 8 2] 10 Current
Premiums Were ' Year
Eamed and Losses Premiums
Were Incurred 1906 1997 1998 19989 2000 2001 2002 2003 2004 2006 Eamed
1. Prior {(2}].. 1,951 405 |......_..231 7] 52
2. 1996 18,039 |.......18,039 18,039 18,039 |.......18,038 |.....19,205 |.......19,205 19,495 19 734 1. 20,882 {.....1,148
3. 1987 XXX, 28,350 | 28,330 28,330 28,330 29,540 20,540 30,215 31,355 32,755 1,400
4. 1998 XHX LI 4.4 4 23,234 ... 23,234 23,234 25,080 25,080 27,331 .........29.399 31,104 1,704
5, 1099 XXX Lo XX XX 42,903 42,903 48,571 |....... 48,574 ¢ 54,810 b 56,578 | .. 60,421 |........3,843
6. 2000 OO HHX ... ... XXX, 35,849 |....41,241 A1.241 |....... 47,726 50,981 56,780 5,808
7. 2001 XXX XX XXX XXX XXX 2,625 2,625 15,004 |.....18,625 |....21,100 | 2,478
8. 2002 X, X0, XXX XXX XXX XX, 41,701 56,201 66,506 13,312 ... 5,806
9. 2003 XXX XXX XHX, XXX, XXX XXX XXX 17,473 37,901 51,261 13,361
10, 2004 OO, KXX XXX X e e KOO 200 L XXX KO, 26,526 46,918 20,392
11. 2005 - XXX KX XXX XXX XXX KAX XXX XN 200 7,243 27,243
12, Total XXX KAX XXX XXX XXX X0 X0 XXX XXX XXX 84,233
13. Eamed
Premiums .
{Sch P, Part 1) 23,234 42,903 35,849 28,273 41,701. 60,906 70,239 84,233 KXX
o SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 & 8 7 8 9 10 Current
Premiums Were . a Year
Eamed and Losses s Premiums
Were Incurred 1996 1997 1998 1499 2000 2001 . 2002 2003 2004 2005 Eamed
1. Prior 370 ; 56 37 2. 2
2. 1996 1,568 1,598 | 1,508 1,588 1,508 L.....1.821 ‘f 921 1,948 2,002 |oorrn2,373 Lo 3T
3. 1997 0L 3,158 3,158 3,158 3,158 3,535 x.3,538 "1,675 3,870 4,273 402
4. 1998 XXX b & ¢ SE -ty T 2,814 2,814 3,423 3,423 3,882 4,453 4,937 485
5, 1999 O XXX, XXX, 4,308 4,308 5,260 |.......5,260 §,984 9,412 9,967 554
6. 2000 XXX, XL XXX XX 3,189 4,033 4,033 5,878 |..... 8,262 9,153 892
7. 2001 XXX, XXX XX KK A XXX, 784 784 3,490 6,648 7,673 1,025
8. 2002 XXX XXX, XX XXX, XXX, X000 5,489 B,UBB 9,863 |....... 11,538 |.....1,675
9, 2003 XXX, XX, XXX XXX XXX XXX XXX 1,375 3,040 3,885 846
10. 2004 XXX, XXX XXX XXX XXX XXX, XXX, XK, 2,581 4,913 2,332
11. 2005 XXX XXX XXX XXX XXX XXX XXX X XXX 3,203 3,293
12, Tota! XXX XXX XXX XXX X XX X XHX - XXX XX 1,878
18. Eamned | ~
Premiums
(Sch P, Part 1) 2,814 4,358 3,189 5,266 6,489 9,827 14,921 11 878 XXX
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 6R - PRODUCTS LIABILITY - OCCURRENCE

SECTION 1A
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED)Y 11

Years in Which 1 2 3 4 8 8 7 B 9 10 Current

Premiums Were Year
Earned and Losses Premiums

Wereincurred 1286 1907 1008 1999 2000 2001 2002 2003 2004 2005 Eamed
1. Prior

2. 1996

3. 180T .. KA

4, 1998 e XXX..... B46 ..1,074 (R: 11N N— 595
N I DU S + ¢ S XXX 250 ) S .| Y SR 260 - B45 1,138 293
8. 2000 FAX JAK KA AKX 54 1. 54 54 2% 490 522 1338
702001 e KOO e f e XK XXX XXX XXX 303 {303 {303 b 303 L K117 N F 0
B, 2002, . oo X ] KK XXX XXX, XXK....... o JOUK, 1,188 2,218 (2,817 2,821 3
9. 2003 XA, KRR KAK KAX KR K LKXX 1,233 L4 T2 1,718 3
10. 2004 XXX D 4.+ SN N ¢+, U WU ¢ ¢ SR I XXX ..., XXX e XXX, XXX ... 866 &N 5
11. 2005 XXX XX XXX XXX XXX XK XXX XXX (XX 1 ol
12. Total XXX R R 200¢ XX KR AR KEX XAX KAX 1,032
13. Earned -

Premiums .
{Sch P, FPart 1) 280 54 303 1,188 3,696 2,607 1,032 RXK
SECTION 2A

CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) L 11
Years tn Which 4, 2 3 g ) B ki 3 ) 10 Current
Premiums Were " Year
Earned and Losses Premiums
Were incurred 1906 1907 1808, 1999 2000 2001 2002 2003 2004 2006 Earned
1. Prior i
2. 1998
3. 1997 v
LN | 1 TR NON +, ¢ S R KOO 523 h28 761 235
5. 1999 e O XXX ... XXX 27 27 2 i 277 219 301 113
8, 2000 KAA KK XL KK 3 3 3 118 117 168 5
7. 2001 XXX XX KX, XXX KXK....... 3 3 | 3 3 3 p
8 2002 i b 4.5 S - XHX XXX XXX KX XXX 317 1.244 1,362 1,364 1
B, 2008 e O e A b HAKX HARX KA KX 1,194 1,321 1,322 A
10. 2004 HHRX XXX XXX X0( XX X f e XXX XXX 538 698 0
11, 2005 XXX XXX XXX XXX XX XXX XXX XXX XXX 0 0
12, Total XX P XXX XXX XXX XHX XAX XXX (XX XXX 401
13. Earned
Premiums
(Sch P, Part1) 27 3 3 7 3,007 249 409 XK
3
SCHEDULE P - PART 6R - PRODUCTS LIABILITY - CLAIMS-MADE
SECTION 1B . j
) CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED 11
Years in Which 1 2 3 7 3 E] 10 Current
Premiums Were : ! Year
Farned and Losses Premiums
Were Incurred 1896 197 1998 2002 2003 2004 2008 Earned
1. Priar ! :
2. 1998 :
31997 e KKK b
4 1998 XXX ..., XAX A
5, 1999 XXX, XK KK !
8, 2000 reenn. .+ S . KRR L O XX .
7. 2001 XX XXX XXX, XXX XXX,
8. 2002 XXX XXX XXX XxX XXX XX
9. 2003 XXX XXX XXX, XXX ) .4 SR S XXX XXX
10, 2004 XXX XHK XK e d XXX XXX XX XXX
11, 2005 XXX XXX XXA XXX XXX bt XK XX KXX
12. Total XXX XXX XXX XXX X KX XXX XXX XXX XXX
13. Eamnet . '
Premiums
(Sch P, Part 1) \ KX
‘ SECTION 2B :
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (5000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 M0 Current
Fremiums Were : Year
Earned and Losses : . Premiums
Were Incurred 1996 1897 1998 2 0 2002 2003 2004 2005 ___Earned
1. Prior . o
A 11 SN SRR SRR N ¢ S, .. 4.
3. 1997 XXX.....
4, 1998 XXX, KX
5. 1999 XXX, OO XXX
6. 2000 XXX, XXX XXX XXX
o200 o L OO0 XK XXX XX XXX
8. 2002 XXX XX .3 ¢ SR - XXX XXX
9. 2003 b d XXX 30X XXX 00X :
10. 2004 XXX XHX, XXX KX ... XXX i
11. 2005 XXX XXX X XXX XXX XXX XXX, XHX XXX,
12. Total XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
13, Eamed 4
Premfums ;
(Sch P, Part 1} XXX
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 7A - Section 1

NONE

Schedule P - Part 7A - Section 2

NONE

Schedule P - Part 7A - Section 3

NONE

Schedule P - Part 7A - Section 4

NONE

Schedule P - Part 7A - Section 5
Schedule P - Part 7B - Section 1

NONE

Schedule P - Part 7B - Section 2

NONE

Schedule P - Part 7B - Section 3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

(continued)
__SECTION4 _
NET EARNED PREMIUMS REPORTED AT YEAR END {$000_OMITTED) ‘
Years in 1. 2 3 4 5 8 7 8 9 10
Which Policies '
Woera Issued 1996 1097 1598 o 0 04 2002 2003 2004 2008
1. Pdor,... . .
2. 1996.. U NN SR 0 . . .
3, 1907 XX
4, 1998 XXX e ed :
5. 1999 HXX XXX XXX ;
6. 2000 XXX XK. XXX KXK, l
7. 2001 XXX KKK s KO KXK..... XXX
8. 2002 p ool o T . +.0.4 JOUL. A, KKK
9. 2003, J..... p o ¢ . XXX, XXX KK XXX...... HRX..oond] XXX,
10. 2004 KA YO, YK, peed X, XXX KHX, xxlx
11. 2005 XXX XXX KX, XN XX XXX XX XXX XXX
S . SECTION 5 _
NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END (3000 OMITTED)
Yearsin | 1 2 3 . 4 5 & 7 8 9 : 10
Which Palicies . - . ]
Wera Issued 1996 1997 1008 2002 2003 2004 2005
1. Prior
PR 1" T (O R N . S A
3, 1947 XK
4, 1998 e d KX
5. 1999 KX KX KOO
B, 2000.. XRK.... KKK KRR KKK
7. 2001 XXX..... XXX, .o S XXX XXX
8. 2002 KX KKK XHK, HHX, KUK, XXX
9. 2003 HHKK XXX, o KOO, e XXX XXX 0K XXX ,
10, 2004 XXX XXX XXX XXX XXX, KX XXX -0
11, 2005 XXX XXX XK XXX XXX XXX XXX XXX XXX
SECTION 6 .
INCURRED ADJUSTABLE COMMISSIONS REPORTED AT YEAR END (3000 OMITTED) :
Years in 1 2 3 4 5 8 7 a8 ) )
Which Policies s
Were Issued 1996 1997 - 1098 2002 2003 2004 2005
1. Prior .. :
2. 1996 : ;
3. 1997 XX i
4. 1998 KKK HXK . |
5. 1999 200X XXX XXX L
8. 2000 KK XKX XX XXX e
7. 2001 XXX XK XXX XXX XXX, ,
8. 2002 XXX XK XXX K e KKK XXX j
9. 2003 XXX XXX KKK AKX, XXX XXX XXX,
10, 2004 KX e XXX XXX KX KXX. X0 XXX XXX
11. 2005 XXX XXX XXX XXX XXX XXX XXX XXX XXX
K - SECTION T .
RESERVES FOR COMMISSION ADJUSTMENTS AT YEAR END {3000 OMITTED)
Years in 1 2 3 4 8 [ 7 8 9 10
Which Policies
Were lssued 1996 . 1997 1998 £ 0 1 2002 2003 2004 2005
1. Prior B
201006 4 b H. W N -
3. 1997 [....... 20
4. 1998 XXX HRX
5. 1908 XXX XX XXX
6. 2000 XXX XXX XXX XXX
7. 2001 XXX KKK KKK, XXX W+ .4 :
8. 2002 XXX XXX XXX XXX XXX KKK
9. 2003 XXX HXX XXX X0 XXX, 200K XXX )
10, 2004 ..]........ Poeio SR - KKK e KKK KKK XXX, XAX XXX, XXX,
i1. 2006 XXX Xk XX 00K XX XK XK. XA e
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o P INTERROGATORIES

reserve for thi
reported else

2005 OF THE QBE REINSURANCE CORPORATION

timed - for the following classes? An example of an extended loss and expense reserve is the actuarial
orretirement in most medical malpractice policies. Such a liabllity is to be reported here even if it was not
Aability item on Page 3. Show the full reserve amount, not just the change during the current year,

1 2
Medical Malpractice Other Liabilly

3
Products Liability

1.01

1.02

1.03

1.04

1.08

1.08

1.07

1.08

1.09

1.10

1.11

1.12

str'héht expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
e in definition applies o both paid and unpaid expenses. Are these expenses {how reported as
“arid “Adjusting and Other”) reported in compliance with _lhese definitions in this statement?

) pense’payments and reserves should be aflocated o the years in which the fosses were incurred based on the
Iosed and outstanding in those years. When allocating Adjusting and Other expense between companlesin a
ting%‘and Other expense should be allocated in the.same percentage used for the loss amounts and the claim
jusfﬂng and Other expense asstimed should be reported according to the reinsurance contract. For Adjusting and
‘rejnsurers, or.in those situations where suitable claim count information Is not available, Adjusting and Other

allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
dreit? Answer:

Schedide P in?i:lude reserves that are reported gross of any discount to present value of future payments, and that are
‘of suchidiscounts on Page 107

if Yes, -ﬁmpeﬁ disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must ba
reportett-in Schedule P - Part 1, Columns 32 and 33;

Schedule P must be completed gross of non-tabular discounting, Work papers relating to discount caleulations must be available for
examination upon request.

Discouriting fs allowed only if expressly permitied by the state insurance department to which this Annual Statement is being flled.
: *
5. What were the net premiums fln force at the end of the year for:

(in thousands of dofiars)

Yes [ X} No[ 1}

Yos [X1 Mo I

i

Yes ‘[ ] No [ X}

1 5.1Fidelity 104
1 _ 5.2 Surefy 1,262
- . .
6. Claim count information is rap?orted per claim orf per claimant (Indicate which) CLAIN

If not the same in all years, explain in Interrogatory 7.

7.4 The information provided in Schedule P will be used by many persons fo estimate the adequacy of the current loss and expense reserves,

among other things. Are there any especially significant events, coverage, retention or aceounting changes that have occurmed that must be
considered when making such analyses?

7.2 Anextended statement may be attached.
The company experienced siianif icant develepment on gross losses from hurricanes that occurred in 2004, Most of the
development in the losses was mitigated by reinsurance protections. The net loss to the Company during the year was
$862,538, The Company also experlenced significant gross losses from hurricanes that oscurred in 2005 Most of the losses
were mitigated by reinsurance protestions. The net Toss to the Company was $8,174,468

B

103
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Aliocated by States and Territorigs .
1 Gross Premiums, Including 4 5 6 7 8 ]
Policy and Membership Fees Direct
Less Return Premiums and Premium
Premiums on Policies Not Dividends Written for
Taken Paid Finance and Federal
Is 2 3 or Cradited to [ Direct Losses Service Purchasing
Insurer Direct Direct Palicyholders Paid Charges Not Groups
Licensed? | Premiums Premiums on Direct {Deducting | Direct Losses | Direct Losses | Included in {Included in
States, ete. (Yes or No} Written Eamed Business Salvage) Incurred Unpaid Premiums Col.:2)
1. Alabama. )
2.
3. Arizona ...
4, Arkansas . o
5. California l....(1,003,585){....(1,031,701) 1,180,319 |..___(287 347} 501,274 4,105
6. Colorado ....coooevmrevererernanes . .
7. Connecticut %
8. Delaware ... .coweeemee. Yes !
9. District of Columbia ... Yes.
10. Florida ......... A == Y RO ISR NN N
11, Georgia....... e YOS
12, Hawail Yes.
18, 1daho e .Yes.
14. lllinois Yes..
15. Indiana Yes !
16. lowa........ \......Yes
17. Kansas ..., I -]
18. Kentucky No,
19. Louisiana Yes.
20, Maine ...... -..No.
21. Maryiand No
22, Massachusetts ... MA_| .. No.
23. Michigan Ml Yes..
24, MINNesota ........orviceonnnns MN_.|...._Yes,
25. MisSiSSIPRI voveereeereee e MS. Yes
26. Missouri MO, No
27. Montana MT. No.
28, Nebraska..........cocveene NE.L ... YES,
29, Mevada NV, Yes.
3C. New Hampshire NH. Yes.
31, NewJersey ... N[ .. Yes
32. New Mexico NM Mo
33. New York NY. Yes
34. North Garolina . NC No
35. North Dakota ND No
L R0 DS & | » S A -1
37. Oklahoma QK. Yes
38, Cregon OR Yes
38, Pennsylvania ................. PA_L.. . Yes,
40. Rhode Igland Rl Mo, :
41. South Carolina 5C No.
42. South DaKota .. ....vureeene SD_]......No
43. Tennessee TN No,
44, TOXAS oo ererveerermsssees THorae | YES, \
45. Utah UT, Yes :
48, Vermont \'2) No.. !
47, Virginia VA Yes
48. Washington ... WA | Yes i
49, West Virginia Yes, !
50. Wisconsin Yes, :
51. Wyoming No.
52. American Samoa .
53. GuUam ..o -
54. Puerlo Ri Yes
85, U.S. virgin Islands .._...... LV . No..
58. Canada CN Na.
§7. Aggregate Other
Aliens OT. XXX
58. Totals {E_i)_ 33 {1,003,585) {1,031,701) 1,180,319 (287,347) 501,274 4,105
DETAILS OF WRITE-INS
§701. XXX
5702 XXX
5703. XXX
5798. Summary of remaining
" write-ins for Line 57 from
overflow page XXX
5799, Totals (Lines 5701 througn
) 6703 + 5798) (Line 57 above) | . XXX

{a} Insert the number of yes responses except for Canada and Other Alien.

Expianation of basis of allocation of premiums by‘states, ete.
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SOMPACT P

N *OR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE T ~ PART 2
RODUCTS ~ EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

104.1

Direct Business Only
1 2 3 4 5 [}
Disability
Lifa Income Long-Term Care
; [Group and Annuities {Group {Group and {Group and Deposit-Type
~_ States. Eie, Individual) and Individual) Individual) Individual) Contrasts Tolals
1. Alabama wrreens ; Al
2, Alaska i AK
3, Atizona ; AZ
4, Arkansas . AR ...
5. California CA
&. Colorado co
7. Connecticut cT
B. Del ] DE .
9, Distriet of Columbia oo
10. Florida FL
11, Georgia GA
12, Hawail H!
13. Idsho n
14. Nlincis 1
18, Indiana IN
16. lowa 1A :
17. Kansas X8 :
18. Kentucky 44 :
18. Loulsiana LA ;
20. Maine ME
21. Maryland MD
22, Wiassachusets MA
23, Michigan MI...
24, Mipnesota MN
25, Mississippl MS
26. Missouri MO
27. Montana MY
.28, Nebraska NE
29. Nevada NV ...
30, New Hamypshire NH .. A
31. New Jersey NJ 5
32, New Mexico NM ”
33, New York NY ..
34, North Caroline NC N
25, North Dakota ND, B
26. Ohio OH N
37. Oklahoma DK
23, Oregon OR
39, Pennsylvania PA
40. Rhode Isiand Rl
41. South Carolina SC....
42, South Dakota S0
43, Ter ™
44, Texas TX
45, Utah uUT
46, Vermont VT
47, Virginia VA
48, Washington WA.....
49, West Virginia ; Wy
0. Wisconsin i wi
54, Wyoming ! WY ..
52, American Samoa AS
53. Guam Gu
54, Puerto Rico PR......
55.U.8. Virgin Islands A"}
56, Lanada CN
57, Other Alien OT......
58. Tolals
“a
4
k2
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GRUP“
PART 1 - ORGANIZATIONAL CHART '

REGIONAL STRUCTURE -
ED

QABE INSURANCE & ITS5S SUBSIDIARIES AND ASSOCIATES

QBE INSURANCE GROUP LIMITED
Group Holding Company Histed on the Australian 4,
Stock Exchange -

AUSTRALIA PACIFIC ASIA )
CENTRAL EUROPE (AUSTRALIA) . coa
(NB: Some companies appearon pages 105.2 & —_— Page 105.1
105.3)

AUSTRALIA PACIFIC ASIA CENTRAL EURGQPE
(PACE) —_— Page 105.2

EUROPEAN OPERATIONS
{COMPANY MARKET) _—_ Page 105.3

EUROPEAN OPERATIONS
(LLOYD'S DIVISION} . _— Page 105.4

THE AMERICAS . - Page 165.5
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
- B{TS-SUBSIDIARIES-AND-ASSOCIATES

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY

PART 1 - ORGANIZATIONAL CHART

- AUSTRALIA PACIFIC ASIA CENTRAL EUROPE (AUSTRALIA)
- Note some minor companies are included in other divisions

QBE INSURANCE GROUP LIMITED

Group Holding Company listed on the
Australian Stock Exchange

QBE MANAGEMENT
QBE IT SERVICES QBE INSURANCE aBE AIS GREEN SLIP TRAVELON aBe PITY GBEMM PTY EQUATOR EQUATOR QABE COMPANY
PTY LIMITED (AUSTRALIA) REINSURANCE GROUP PTY PTY LIMITED FINANCE ﬁﬂ:ﬁff:o LIMITED REINSURANCES |g\_:$s‘:’rmﬁu§s RERISURANCE (BERMEIDA}
Information LIMITED i ADMINESTRATION LIMITED investment PTY LIMITED P Services Company LIMITED E (BERMUDA) LIMITED
Technolony Underwriting General PTY LIMITED CTP Insurance Trading Dormant FX Bermuda Captive Darmant LIMITED Gaptlve Manager
Servites Insurance Risks in Reinsurance Agency Irmnsactions {xxvii} Captive {xi)
{xvit) Australiz 7 ) Ktanagement {xv) [xil) )
wl -~ . .
40% 5
QBE MANAGEMENT
e Y ty MMIA PTY LIMITED MMWE PTY
Group Corporate {in st off) LIMITED
Services, Investment I Holdlng Gompany
Manager and Trustes
of QBE Employes ' 80% §0% frxy (xxv_I)
Shava Trust I l — I
QBE WORKERS INVIVO MEDICAL AUSTRALIAN g CHU CORPORATE -
COMPENSATION PTY LIMITED VIATION QBE UNDERWRITING || UNDERWRITING QBE EQUITIES MMNSW PTY QBE WORKERS QBE WORKERS
(NSW) LIMITED Medical UNDERWRITING INVESTMENTS AGENCIES PTY AGENCIES PTY PT¥ LIMITED LIMITED COMPENSATION {(ViC} COMPENSATION {SA }
fanagement of NSW Indemaity FOOLPTY PTY LIMITED . LIMITED - LIMITED Holding Gompany LIMITED LIMITED
Workers' Underwriting LIMITED Darmant Underwriting Insurance broker Management of VIC Ranagement of SA
Compensation Agent Agent agent Workers® Workers'
Business (it} {xxiv) Cuglt:::i:::;mn Cn;-llf;:::t’iun
{xxii}
{xxi)




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

' GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

-AUSTRALIA PACIFIC ASIA CENTRAL EUROPE (FACE)

QBE INSURANCE SROUP LIMITED

Group Holding Company listad on the i
Auntraflan Steck Exchange gf:‘e':l::;il:l!’g‘:i

QEE WORKAELS o
LIMITED I :

Workars Compansatjon

Runofffo Neaw Zaaland
2 l |
OBE INKSURANGE . o QBE IRSURANGE {FIII)
{INTERKATIONAL} LMITED QHE MARINE . . LMITED QEE (FNG)
\ z:“’"“;"ﬁ';ﬁ'""" To% UNDERWRITING Undesrwerlling General in:':':::f.:l-
nsufance &n sinsurance AGENGY PTE LIMITED Insurance Risks in Fii
NATIGNAL GREDIT QEE NTERNATIORAL Riaks in fhe Asim and Pacific k)
INSURANCE (HEROKERS] {INVESTMENTS)PTY Raglons
FTY LIMITED LIMITED
Austratian Trade Gradit InvasimantHaldlag
Brokar
r Company 1 . - QBE INSURANGE
51[* 8d% (FHA) LINITED
- QUEENSLAND Uadsrweiting Generat
NATIGNAL GREDIT
o INSURANGE (BROKERS) : GBE INSURAHCE PT ASURANSIQBE UNVESTHENTS) LHUITED v eeenes Rlrke i ERe
G e renhmEe
H Risks In Maiayaia Trustea of QBE Grou Underwriting LIMITED R Y
1\ %] " General lnsurabhce . |
oz SizH Superannuatian Risks In Indonesia Underwriting Seqarai investment -
T Plan insutance Rizks In Hokling Gampanhy
PrLm ] 1 | feh) Vietnam FAI IRSURANCES (F1A)) GHE NOMINEES
% 42 oY% Gexxll) i) LIMITED * PNG}}LIKITED
§ I {in runafi) FNG Proparnty
aBE HYFIZLD - -
popBDEL sTMEe INTERNATIONAL COMPANY LIMITED SINKAOHAMANASARY
Undareiiing Raloeue e in HOLDINGS LIAITES Taai Halding CGMPANY LIMITED
e Hong Hong Keiding Gampany Thal Holiting Gompany 10.96%
atin Amerlca Company &) iy 1%
(3] QBE PACIFIC
T Hegaaats
QOE INSURANGE (KONG | HRALusTosE 24.36% Subsidizcy
KONa) LIMITED o] underwent 23.55% : Company
{n voluntary liquldation] 5% . a."“““’
QEE IRSURAMNGE
'"‘;’;‘;j:::‘“ (THAILAND) GC LIMITED
i) Undorwritleg Gunsrat
QEE INSURANGE (VANUATU) Insurance Rlsks in
LIMITED Thalland
Underwriting Gencrat .

insurance Risks In Vanuatu

QEE INSURARLE
(FRILIPPINES) INC

Underwriting 2nsral [—54%
Insurance Risks In
Philippines
. 0l e e e - S S, . -
QBE HONGKONG &
SHANGHAIINSURANCE 7 4.47% —
LIMITED .

Underwrlling General
Insurance Risks
in Hong Kong




ANNUAL. STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE GORPORATION
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

GROUP STRUCTURE -QBE INSURANCE GROUP LIMITED
& ITS SUBSBIDIARIES AND ASSOCIATES .
Q1M RE SERVICES FTY LIKITED
-EVURCGPEAN OFERATIONS (COMPANY MARKET) - Adminfttretive s.u|=-. In Autratla and
. ngupore
LT.87% U p— -
GBE INSURNKGE GROVP LIRITER
: URIERSAL HANAGEMENT R AR
Group Holding Gompany Usted oo tne frem page 105.2 LIKITED nDN’I:‘;’"‘.?:;?:‘LI‘MzITEB Ho I’.lrﬂnl‘.::ﬂnlfi
Auvstratiun Block Exchangs 9BE HOLD NG (LK) I.illl\‘il! drefand “"“'f,‘,‘,,‘, Jurvica Rl Erokar WgnvhncE and
sidlug Gompn ®) Holding Company
|
| 1 1 1
GBE UK FINANCE ILIMITED A e BRITIIE MARINS BRIFIZH HARINE
Flnsncs Sompety e amEgxrmaNcE uLmiTED niNaTR Y Eives Lamaae b S L e
{xxxE) Flnanés Cempany 10.30% K Saivica Company tompany compReEy
L—no30% I
7.60%
QBT REINBURANCE (HURDPE) ARIFERH HARINE
LIMITED LUKENBOURG SA as.80%
Undsrwriting Reloxorance Risks In Luzambaurg -
itelzna 2.28% Insdtance Company
KFTY
— . - X
o aBW INTERBATIOHAL _ . 2 B
4} ] ') H;LI;-‘;:WSIUK) FiLc 1. ] | [ £ ' 1 I 1
7 QBE CORPORATE elelng nampiny Q9E FUKDI G QLEPuNDING It QBE FUNDING Il anad WiNIYER COURY ENam N ENERGY WP HOLDINGS
w HOLDINGS LIMITED LIMITED LIMITED LITED maNABEMENT | PRy L LN HOLBINOE HAURANCE A TED
UK Nalding Company ant dnezey Jur SR LIRITED AL LIITED ERVIEES DK HaRing
ey rZeto b Sarvice Company \ M UK Holdlng LINITED Campany
I:lﬂl'lvl !enu: nak "nloslmnnll Tampany HotCpecatiag
trem puge to5.4 xik) 1 Eneymen
" RE RAGRANGE —]
IRURCFE}LIMITED ATLERZ HEAL 1
Fnaarwritleg Generxl QEUE INSUEANCE E3TATE & i 1 N
BTRAKH.CONEULT Inscrance and COMPANY (UK] nnuansuznr TORGH EUROPEAR EHSIOH PLUB Vie1a REX
utuluualdlu. company Ralngurance RISXE in tha " LINITED COMPANY LINITED INAURANGE GLAIMS HBURAHCK THE MINIEUS & 2009 LINKTED
= WK Wb Farie 2 Bclyacia = Nolosarating Froparty Compuany SERVIEES OROANIAATIGN SERVICES COACH GLlm UK Holeingl
(qefisfrancaec In Wungucy LIRITED LINITED LIMITED LIMITED Pty
—llL"'.l_;j Bx} (lo velunlary {ia valuntary ttn volwmixry UK [naoExnce CompRny
_I Iquidation} llquiduiion) 4 uidation) Intermudlnr
QBE FOISTOVHA A3 T
- Undarwritlog S enacal Y
VEENSLAND % - - and Lifs Ihauranue | noH TRADES Ran
mwluuczuusrluun L Rlsks tn "““‘:,, MANABEIINT FLIN LaTen
PTY LIKITED E BERVICES LIMITED Intarm edlar
threstmenis ] NetDparating QREENHILL ¥
0 {1x). nu'Emurl HaL
' asE WAKERD H{ IHSURARGCE
. Uadyrwehiog 6 sotommae
OBE ATLASZ and Lifa In
BIZTOAITY ZRT Kicks {n Ha hiz 1
Underwriting Qenxsal AN aGBE .Em,un;ugs [ 1 1
and Life Insayanca (UK} LIMITED
Riske I Hungurey (nn 5 run ol W
BSVRANCE GREERHILL GREENHILL
L CQHAULT aRL STUNGE SREERMILL ENBERWRITING
Maifewan Holding 1 UNDERW RITIHG UNDER RITING Ela“r':::
) MoV R Ratt 38 BT E-ITR | PN L L LI | I Ly
ATLASZ UEU KT iIIKDﬁ!.TIlI'IITﬂiﬂ Intarmadiary totermedincy Interm &
$ingla Ingurynea MANADEMENT)
Agency Gompany In 24.27% LINITED
ungary . {UK In ren off}
=) Q3 E ASITG BA
Vndirwriling Qenaral
i0.31% wad LIS thgarengy

Risks Io Meidovs
: Jx}
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GRO
PART 1 - ORGANIZATIONAL CHART |

GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

.EUROPEAN OPERATIONS (LLOYD'S DIVISION) - Hordiny G pany from s 1053

I “,

QBE CORPORATE
CAPITAL HOLDINGS 7,
FLC
UK Heolding Company
i . STANDFAST
LIMET PLG HOLDINGS LIMITED
3.34% UK Holdlng'Campany
UK Heldlng Company B (kn voluntary
| \tguldation}
ICON (SCHERES) l i [ - 1
LIMITER —
insurance braker i AE GRANT STANDFAST CORPORATYE
kiv} '"'M'L':J?TLEDD"“GS UKDERWRITING AGENCY UNDERWRITING L"l!MlTED
LIMITED Liayd's Corporate Member
UK Holding Company Underwriting Agency {in run off}
BANKSIDE X
T g
LIMITED L4 HOLDINGS LIMITED
Active Property UK Holding Lioyd*'s Managlng {In voluntary
Company Campany Agent . llquidation)
1 1
1 | 1 : EANKSIDE
UNCERWRITIRG
LiMir (Nu.a‘l‘{;nd {Ro. &) LIMIT (Nos. 2, 3,4, 5,7 QEE CORPORATE AGEHN CIEIS LtIHITED - -
& 10) and ENSIGN LIMITED n voluntary
TORGH DEDICATED DEDICATED £ Lloyd"s Corposate liguidation}
CORPORATE MEMBER LIMITED Mombers
l‘,"’"TEu Lloyd's Garporate
Lloyd's Corporate Members
Menibers On run offf
{ceased underwriting)
SRL DA CONSTABLE URANCE
U DERWRITING 5""3[‘;#&”" LT "230 N
LIMITED .
Lieyd's Catporate Austrsllan Service sé:\'l?cs:;fgﬂ'i‘?éﬂ
Cempany for ] - N
Member syndicate 386 {ln valuntary
(in run et Higuidationt

DA CONSTABLE

DA CONSTAELE NDICA
SYNDICATE LIMITED [mEsL:u?:l} LlI\EI‘rED
UK Servlce Company irish Service

fot syndlcate 386 Company

- for syndicate 234

LIMIT TECHNOQLOGY
AND COMMERCIAL
UNDERWRITING

. LINITED |
UK Service Company
tor syadlcate 2000




| | ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANGE CORPORATION |
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

| | ’ PART 1 - ORGANIZATIONAL CHART

- GROUP STRUCTURE ~ QBE INSURANCE GROUP LIMITED & ITS
SUBSIDIARIES AND ASSOCIATES

~THE AMERICAS -

i
H
§ et e e e - — QBH INSURANOE GROUP LINITED
Group Beldiag Compzny listed s tha Australlan Btock T -
£ Exahangd
’ I
i
i
| QRE AUSTRALIA FTY LIMITER
| Helding Company
GEE INVEATMENTA (RO RTH
i AMERIEA}ING
i Holdihg Company
i 15.82% E FEi:22.3231 24
i [Dalsware)
i FYRITY 1o%
I
! -3 aBE HoLTINGE ING EIRST CAPITAL
: welding Campany
o FEMN182.114T384 USs Wenaging Agant
[#2] (Delawara)
| { L
) GBE REINZURANCE
] QBE MANAOEMENT IHC CORPORATION
FRIN: 13.2861410 Underwriting Aetnsarance
(Nauw York) FEIM: 231081004
KRG 10248
. (Pannycyivanin}
, | §
- 4 '
T FEeD MR
I3 ASUALTY 4 QEE MOURANGE QORPORATION
COMPANY £ Urderwriting Insvianse
Undarwreiting Insuranca 2T 2iLEEE nY
FE:I,‘A'I::‘-:I‘:E:“ RAIC: 3APT 1.90%
(Golorade} « (Penoysylvania]
—
UNITHD SECURITY INSURANCE . l
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ANNUAL STATEMENT FOR THE YEAR 2005 bF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Notes to be read in conjunction with the QBE Group and Regional Structures

(i
(i}
(iiiy
{iv}
{v}
(vi)
(vii}
(viii)
(ix}
&
(xii}
(xlii)

(xvii}
{(xviii)

{xix)
{xx)
XXi
(§mif
(i)
(xxiv)
{xxv)
(xxvi)
(xxvii)
{xxviii)
(xxix)

(xxx)
(xxxi}
(xxxii)

Note:

- Access shares held by QBE Insurance Group Limited
-Unrelated Thaicempany (Eorn fo Win Company Lid) and its asscciates own §1% of shares.

In addition, Bora to Win Company Ltd hoids

19.25% directly.
- Access shares held by QBE Re Services Pty Limited
.

-Total Group holdings = 60%
-QBE has 73.5% of the voting rights w-ith its shareholding

«~59% held

- Partef Australian eperations.
- Partof Australia Pacific Asia Central Europe.

directly; 16% held by a Filipino law firm

Plan closed 31 Dec 05.
Company changed name to GBE Atlasz Biztosiio zartkor en m kod reszvenytarsasag (30 September 2005)

- Partof Australia Pacific Asia Central Europe.
Part of the Americas division - sub-group includes QBE Del Istmo Mexico (95% )}, QBE Rio Peru (80% ) QBE Dellstmo Coiombm (100%} and Seguros Carabobo SA Venezuela (15%).

Formerly

RS

Partof the Americas
Managed in Bublin as a separate division

Formerly Queensland Insurance {Fiji) Limited {29 Apri! 04)

Tolson Messenger Limited {04)

Formerly Australian Aviation Insurance Group (Agency) Pty Lid (1 Juiy 04)

- Formerly Zurich Insurance (Singapore) Pte Ltd (14 April 05)

- Formerly

Insure IT Services Pty Ltd (05 Nov D4)
8% of Concord Underwriting Agencies Pty Limited, Cancard Underwrmng Agencies (NSW) Pty Limited, Concord Underwriting Agencies (SA} Pty Limited,

-Owns 49.
Concord Accident & Health Underwriting Agencies Pty Limited, Concord Accident & Health Underwriting Agencies (SA) Pty Limited, Concord Sports Insurance Agencies

Pty Limited {CS1A) and Underwriting Marketing Services Pty Limited (UMS).
Companies other than UMS.

CSIA is notoperating. Also has option in July 2006 to acquire balance of Concord Agency

QBE has management control.

- Changed its name to QBE Kindlustuse EestiAS on 20 April 05

- Formerly
- Farmerly
-Formerly
-Formerly
- Formerly
-Farmerly
-Faormerly
- Formerily

QBE-MBF finsurans Berhad {31 December 04}

Mercantile Muteal WorkSure Limited (14 February 05}

Mercantile Mutual Insurance (SA Workers Compensation) Limited (14 February 05)
Mercantile Equities Pty Limited (8 March 05)

Mercantfile Mutual insurance (NSW Workers Compensation) Pty Limited (8 March 65)
WM ercantile Mutual Insurance {Australia) Limited (15 April 05)

Mercantile Mutual Insurance (Weorkers Compensation) Limited (15 April 05)

QEBEE Mercantile Mutual Limited (5 May 05)

QBE International Insurance Limited (30 September 05)

- Formerly
- QBE Funding Trust (issuer of LYONSs |), QBE Funding [l Trust({issuer of LYONs ll}and QBE Funding Hl Trust (issuerof SCS) no longerappear due to notbeing

companies

Compania Central de Seguros de Vida SA, former subsidiary, was merged into Compania Central de Seguros SA effective 30 November 2005

- Formerly Sandsale Limited (30 November 05}
-Sale of 50% interestin separate legal entity, BIDV-QBE Insurance Company occurred simultaneocusiy with this acquisition.

all shareholdings are 100% unless specified




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

1
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 ] , 8 7 8 - g 10 1" 12 - 13
{incomef
Purchases, Sales or] (Disbursements)
Exchanges of Incurved in . Rainsurance
Loans, Securities, | Connection with Income/ Any Cther Material Recoverable/
Real Garantegs or (Disbursements} Activity Not in the (Payable) ont Lassesr
NAIC . Estate, Morigage |Urdertakings for the| Management tneurred Under Ordinary Course of andior Reserve
Company FederalID.. |. § Shareholder Capital Loans or Other Benefit of any Agreements and Reinsurance the insurer's Credit .
Code Number Names of insurers and Parent, Subsidiaries or Affiliafes Dividenas Contabutisnis — [~ Investments—— |- Affiliate(s) Service Contracts | - Agreements. .} % [ Business Tolals ] Takenf{Liabliity) |
00000....._.. fAA-1127235___[EQUATOR REINSORANCES LIRITED.. . (37,718,000}1...... (37,718,000) ... (112,192,000}
16217 ...} 84-0982643.__ | NATIONAL FARMERS UNJON P&C COBPANY (2.250,000).........{4,995,450) (oo { 144,000) {7,380, 450)
00000............. 52-1147383.....| QBE HOLDINGS INC........ 90,060,000 1......._{157 000,000} S (67,000,000)
00000...........] AA-1930031......| QBE [NSURANCE (AUSTRALIA} LIMITED - -{42,961) (659,000} {692,961) {69,550,000)
30217..oesorre 22- 2311816 QBE - INSURANCE CORPORATION : {14,750,000H ........ 13,000,000 (5,857, 774}..............3,463,000 (4,144,774 1..........482, 183,000
00000........-[AA-1120481_... | OBE INTERNAT(GNAL INSURANCE LIMHTED {641,000} (841,000} {737,000}
005000... jAA-0000000......] QBE MANAGEMENT SERYICES PTY LTD ) 5,017,815 : 5,017 815
00009... J00-0000000...... | GBE REINSURANCE (BERMUDA) LIMITED 965;000 965,000 (11.091,000)
10218 123-1641984____|QBE REINSURANCE CORPURATION (73,000,000} | .........144,000,000 . 3, 002,075 | 37,447,000 112,208,075 |....... (327 ,520,000)
11545...........} 55-0780684. ... }OBE SPECIALTY INSURANCE COMPANY : (2,735,158} ... (2,866,000) {5,801, 150)1......._..38,907 000
21776.......... }42-0712923._..JUNITED SECUR{TY INSURANCE COMPANY 4,995,450 4,995 450

901

it

9699999 Control Tolals




RESPONSES |
1. Will an actuarial opinion be filed by March 17 YES :
2. Wil the Suppiemental Gompensation Exhibit be filed with the state of domicile by March 12 YES.
3. Wil the Risk-based Capital Report be fled with the NAIC by March 12 YES
4, Wil the Risk-based Capital Report be filed with the state of domicile, if required by March 17 YES
5. Afll the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 YES
4
~ APRIL FILING
6. Wil the Insurance Expense Exbibit be filed with the state ot‘gomidle and the NAIG by April 17 YES.
7. Wil Management's Discussion and Analysis be fited by Aprit-1?- YES
8,  WIll the Investment Risk Interrogatories be filed by April 17 YES
MAY FILING
9. Will this company be included in a combined annual statement which Ts filed with the NAIC by May 1? XES
JUNE FILING
10. Wil an audited financial report be filed by June 17 YES
The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company dges not
transact the type of busingss for which the special report must be filed, your regponse of NO fo the specific interrogatory will be actepted in lieu
of filing & "NONE" report and 2 bar code wilf ba printed below. If the supplement is required of your company but is nat being filed for whatever
reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING 4
11. Wil Schedule SIS (Stockholder Infermation Supplement) be filed with the state of domicile by March 17? N
12, 'Will the Financial Guaranty insurance Exhibit be fited Wiarch 17 M
13, Wil the Medicare Supplement Insurance Experience Exhibit be filed with the state of damicile and the NAIC by March 17 NG
14.  Will Supplement A o Schedule T (Medical Malpractice Supplement) be filed by March 1?2 NO
15. Wil the Trusteed Surpius Statement be fited with the state of domiclle and the NAIC by March 17 ‘ O
16, Will the Premiums Aftributed to Protected Cells Exhibit be filed by March 17 NO.
17. Wil the Reinsurance Summary-Supplemental Filing for General Interrogatory 8 be filed with the state of domicilg and the NAIC by Marceh 17 YES.
APRIL FILING
18, Wilj the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 12 YES.
19, Wil the Long-term Gare Experience Reparting Forms be filed with the state of domicile and the NALC by April 17 NO
20 Will the Accident and Health Policy Experience Exhibit be filed by April 17 YES
Explanation:
1.
12
13.
14.
15,
16.

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULESINTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically walved by the domiciliary state.
However, In the event that your domiciliary sfate waives the filing requirement, your response of WAIVED to the specific interrogatory will be
accepted in Heu of filing 2 "NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being

filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions,

MARCH FILING
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

OVERFLOW PAGE FOR WRITE-INS
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE A - PART 1

. Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 ] 7 8 ' 9 10 11 12 13 14 15 16
3 4 ) Expended for
: Additions,
Increase Permanent
Book/Adjusted {Decrease) by Improvemenis Gross Income
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in | Earned Less Taxes, Repairs
o - Date last Actual Amount of Less Less (Decrease) by Exchange Received Encumbrances | Inferest incurred | and Expenses
Description of Property Code City State Acquired | Appraisai Cost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year _ |on Encumbrances Incurred
Corporate Apariment New York New York.... 11271172000} 13/06/2005., eeeeeeee D08, 230 551,546 1,150,000 Lo ... 21,265
0209995 - Properly occupied by the reporting entity - Administraiive T —p TR e T 1,150,000 21,265
0399999 - Total progerty occupied by the reporting entily 551,548 1,160,000 § - 21,265]

104

o,

9999989 Totals el e

759,210 551546 1,160,000 (21,285




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE GORPORATION

Schedule A - Part 2 - | f
NONE | g

Schedule A - Part 3
NONE

Schedule B - Part 1

NONE

* Scheduie B - Part 2

-~ NONE

Schedule BA - Part 1
NONE
Schedule BA - Part 2

NONE

E02, E03, E04, E05, E06, E07 1
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2-SECTION 1

Showing ALl PREFERRED STOCKS Owned December 31 of Current Year
14 2 Codes 5 &g T 8 Fair Value 11 Dividends Change in Book! Adjusted Camying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
. Rate Per Totat
Share Current Year's Total Foreign
Par Book/ Used {o Amount Nenadmiited Unrealized Current Other Than Change Exchange
Number Value Rata Adjusted (btain Declared Received Declared Valuafien Year's Ternparary in Change NAIC
cusr of Per Per Carrying Fair Fair Actual But During But Increaset {Amorization) Impairment BJACV. In Desig- Daie
Identification Description Code |Foreign} Shares Shars Shara Valus Value Value Cost Unpaid Year tnpaid {Decrease) Accretion Recognized {15+ 16~ 17} B/A.CV. nation  § Acouired
74727*-11-5 .. | UBE INSURANCE CORPORATION 1,000,008.010]....... 50003, 142641426540 ). ... 1.425 ) . .1.425,477 | .. 1,082,660 .. {622, 50000 . {522,507) : P2AZ.. | 1273111998
499293 - Total - Preferred Siock - Farenf, Subsidiaries, Affiliafes eeeea 1,425 477 XXX 1,425,477 §....1,082,660 {922,507) ...{522 507) XX XEX
EY
6589993 Tolal - Preferred Stocks 1,425,477 XXX 1,425,477 1,082,660 {522,507} {522,507 XXk 558




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 [ FairValug ] Dividends Changg in Book ! Adjusted Camying Value 17 18
: 3 4 7 8 0 1" - 12 13 14 15 16
Rate per Current Year's
Share Used Unrealized Other Than “Total Total Foreign NAIC
Book / Adjusted . Amount Nonadmitied Valuation Temporary Changs in Excharige Market
cusip Number of Carrying Fair Actual Declared Reteived Declared Increase / Impairment BIACW. Change in Indicator Date
Identification Description Code Foreign Sheres Value Valug Cost But Unpaid During Year But Unpaid {Decrease} Recognized (13-14) B./A.C.V, {a} Acquired
000000-00-0......§ NATHORAL FARKERS UNION P& CO. 4.200,000,000 |0 141,352,907 | oo _3R.E55 | ... 141,352,197 | ... 137,647,823 3,664,374 3,664,374 A 0813072005,
TAT27"-10-7......J UBE INSURANCE CORP. §,750,000.040 | 137,270,530 |. ......137,270,530 | .__...134,307,857 : (4,593,877) {4,583,817) A 1213111948, |
000000-00-0.____ (OBE CENTRAL OE SEGUROS S.A 5,153,119,440 | 435,938 Lo L U RO U OO SOSIur OO SUUYe PPy 16,203 |.... 16,203 A 0611772005
5999998 - Total - Common Slock - Pareniy Subsidiaries; Affitiates - {20279, 068,665 1. 272,415, 55 [803, 3003, .-..(903,300) . XXk
m
—
o
3
£
7299939 Total_- Common Stocks - |._........219,058,665 [T} oenee 22,415,515 {903,300} {903, 300} XiK [iT
7309993 Total - Preferred and Common Stocks 280,494,142, Lt L T — {1,425,807)f ... (1,425,807} 5X X
(&} For all cominon slocks bearing the NAIC market indicalor “U° provids: the number of such issues -

o veearunen , 1hi@ fotal § value (nchided in Column 8) of all suchissues §




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

L13

1 2 3 : 4 5 8 . 7 8 9
CuUsIp Number of Actual Paid for Accrued
Identification Description Fareign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
3T350N-B4-4 ___TFANNIE MAE ) 05/15/2007 3.875 DEIXI2005.......... BEAR STEARNS & CO, : 20,000,000 20,000,000
.313348-2V-3 .. [ FEDERAL HOME LOAN BAN 09/14/2007 3.375 01405/2005.... ROYAL BANK OF SCOTLAND: 9,951,288 10,000,000 108,750
.3133%C-ME-0.._.__.| FEDERAL HOME LOAN BAN 08/18/2008 4,000 07129/2005.......... BANK ARERICA 19,990,260 26,000,000 17,778
3128%4-HQ-7........| FREDDIE NAC 02/28/2007 4.250 091292005 BANK ANER|CA, 18,982,000 26,000,000 125,139
.912828-BY-5.....__jUS TREASURY N/B 0211542007 2.250 09/20/2005.. ... [ROYAL BANK OF SCOTLAND. 156, 188 160,008 489
_012828-DF -4 |UUS TREASURY N/B 1213172006 3.000 05/20/2005.......... ROYAL BANK OF SCOTEAND. 2,961,563 3.000,000 23,478
912828-DJ-5. .. JUS TREASURY N/B 01/31/2007 3.125 0042912005, ROYAL BANK OF SCOTLAND. R : 8‘545,752 8,750,000 48,287
.912828-DN-7, US TREASURY N/B 02/28/2007 3.375 _ 0972672005 .. ...... ROYAL BANK OF SCOTLAND. . 109,977 111,000 ) 382
.812828-D4-0. _{US TREASURY N/B 03/31/2007 3.750. . 09/29/2005_..._..._{ROYAL BANK OF SCOTLARND. : 124,414 125,000 52
812828-05-6........JUS TREASURY NIB 04/30/2007 3.625 09/292005......... \ROYAL BANK OF SCOTLAND. - 109,261 110,000 1,101
.912828-D-7._.____[US TREASURY N/B 0573112607 3.500 09/29/2005._...... JROYAL BANK OF SCOTLAND: : 99,074 100,003 1,205
........ 912828-DY-3........| US TREASURY N/B 06/30/2007 3.625................... . 09/29/2005 ........JDIRECT e T 150,600 1,418
0399949 - Toial - Bonds .- U.S. Government 82,278,591 v 82,506,000 0. ... ... 328,659
...0BOSOM-ET-C...._ | BANK OF AMER CRP MTN ©3/28/2008 4.530. TB123/2005 ... |BEAR STEARNS & GU. 20,004,000 20,000,000 112,456
060505-AL-8 BANK OF AMERICA CORP 02/01/2007 5.250 02/03/2005......... [BARCLAYS AMERICAN 5,153,500 5,000,000 5,104
CREDIT SUISSE FB USA 0B/01/2006 5.575 _ 01125/2005.......{INSINGER s 16,543,300 15,000,000 £ . 433,281
JHELLER FINANGIAL INC 03/15/2006 6.375 : 03£1412005.........| INSINGER . - - 5,177,094 5,000,000 104,792
441812-47-2......JH3BG FINANCE CORP 01124/ 2006 &.500. . 011042005 ... |BARCLAYS AKERICAN : 4 16,552,000 16,000,400 470,889
........ 441812-JX-3._._{ HSBC FINANCE CORP 0113012007 5.750 |.._06/05/2005. ... |BARCLAYS AMERICAN 10,281,800 . .................10,000 Q00 . 214,028
4599999 - Total - Bonds - [ndustrial, Misc, _ 72,710 894 71,000,000 |~ 134559
6099987 - Total - Bonds - Part 3 T I 154,989,485 ... 0vveec............ 153 506 000 1,674,209
6099998 - Total - Bonds - Part & ' e, 88,518,338 100,000,000 4. ... . ................ 335,709
6099999 - Total - Bonds . 254,507,822 8. oo 253,508, 000 i 2,009,918
6588088 - Total - Preferred Siocks - Part § ; XXX
6595999 - Total - Preferred Stocks I O v v v XXX
....000000-00-0..........} ENAT IONAL FARMERS UNION PG CO. 0513012005 1RECT. A4,200,006.000 ). ................138,223,803
T4727% 10-T. OBE [NSURANCE CORP, 124332005, ... [CAPITAL CONTRIBUTION. 13,000,000
0-00-0.......] (BE CENTRAL DE SEGUROS 8.4 } O6£1752005.... . IDIRECT. 5.153,119.440 419,735
_..(00000-00-0. {BE CENTRAL DE SEGUROS LIFE 0BLA2I2005. ... CHRECT. \.........42,206. 940 6,871
£999999 - Total - Common Stocks - Parent, Subsidiaries, Affiliales ... 151,650,508 L
7299997 - Total - Common Stocks - Part 3 : 151,650,509 L3h
7268998 - Total - Common Stocks - Part & . L SVIOv 19,452 862 XXX
72609499 - Tatal - Common Stocks ) N 171,103,371 XX%
7399899 - Total - Preferred and Common Siocks A HN U Soson 171,103,371 XXX
"""""""" - R L 2009918

7499999 Totals




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 4

: Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED QF During Current Year
1 2 3 4 5 -] 7 g 10 Change in Buokad]usted Carrying Vaiue : 16 17 18 19 20 21
F 1 12 13 4 15
o
F Current Years Book/ Bond
b Prior Year Urrealized Other Than Total Foreign Adjusted Foraign Interast/Stack
CusiP i Number of - Book/Adjusted| Valuation Curent Year | Temporary {Total Changeinf Exchange |GCanying Value JExchange Gz | Realized Gain |  Total Gain D‘mdgnds .
Identi- g| Disposal Shares of : Carrying Increzse/ | (Amortization)f | Impairment B/A.CV. Change in at {Lass) on {Loss) 6n (Loss) on Received Maturity
fication Descr llnn n Data Name of Purchaser Stock Consideration| ParValue ] Actual Cost Vakie - (Pecrease) Accretion Recagnized | {11+ 12-13 BIA. C.V. Disposal Date Disposal Disposal Disposal During Year: Date
31359N-TU-7_ JFARNIE 000, _1..02/0872005..] BARCLAYS AKERICAN 9,888,544 1.....10.000,000 |.....10,012,810 L..... 10,007,756 (803) ... (B03), 10,906,893 (118,470} {118,410} 113,889 |..0%/15/2006. |
3133X2.8Y-0. FFEDERAL HUME LOAN BAN 2 15,... _|..01/05/2005,.{ ROYAL BANK OF SCOTLAND. 9,923,538 |.....£0,000,900 0 10,025,599 7. {730) 10,024,860 1. (104,281} {101,267H.. 1171512005 |
912824-8E-9._JUS TREASURY R/B 1,500 | OTF047 20057 | ROVAL BARKOF “SCOTUANDL ' 470997218 4,125,000 4,108,344 |- cnimme 388 ...388 1 ... 4,108,730 {9,511) {3.561%} 077342005,
912828-8U-3..{U5 TREASURY N/B 1.875 L 1212172005, F RATURITY. 12,560,000 12,500,000 ..12,483,163 16,897 16,897 12,500,000 .. - 1213112005 |
912828-CH-0.. pUS TREASURY N/B 2.750. 02/07/2005_.§ BEAR STEARNS & CO. “19'890.625 |20 ono 000 10,568,750 [ 19,970,254 2,112 2,132 ; 19,972, 365 . (81 TN (B FAD) -0B6/30/2008. |
0399899 - Bonds - II.5. Governments 56,301,575 55,525,000 5b,604, 762 55, 595,057 17,861 i 17,861 - 56,612,918 {310,843} {310,943)1 - it
060508-DZ-7.. ] BANK OF AHERICA CORP 3.740. 08108/2005..| YARHIUS . 20,184,000 |.....20,000,000 ..-20,032,860 (T.706) -.{1,706) 20,031,154 D 152,846 152,846 ..09/15/2014. |
638585-AH-1..| BANK OF AMERICA CORP 7.625 0170772005 _| INSTRGER 4,950,440 |......4,000,000 § __...4,419,320 |...... 4,054,593 (5.351) {5,351) 4,045,241 5,199 5,193 ..04115{2008 ]
064234 -AF-0.. | BARK ONE CORP R 0BI0112005..| MATURITE. 20,000,000 | _....20,000,000 ....20,648,175 (649, 175) {649, 175) 20,000,000 .08/01/2005..
(173902-AU-2 ] BEAR STEARNS GO NG 10/G142005..| FATURITY. 5,000,000 L.____5,000,000 1. 54860,700 |...... 5,166,840 {166,540) i 166,940) 5,000,000 : 100112005,
073928-G5-6,. { BEAR STEARNS O ING _.1..04165/2005.] IHSINGER 15,018,045 |- -...15,012,978 ; Jf68Y [688) . 15,012,240 5,805 i3, 805 -.09/08/ 2008
125677 -AK-2 J CIT GROUP INE 0811612005 ] RATURITY. 14,000,000 §.. 10,336,447 (336,447)] ... {336, 44701 . 10,000,800 . . DBI1B/2005 )
125607-CE-9._JCIT GROUP [AC 712812005, | BATURITY. §,000.000 f____5,000,000 |_.__.5003,000 ... 6,000,881 {881 (831) 5,000,800 : 17,797 [..07/2942005 |
172957-BA-8_JCITICROUP INC 750 . 12/01/2085._F HATURITY, 10,000,008 f.....10, 0, o180, 356,640 {366,640 : 1366,640) 10,000,000 4.... : : 575,000 |..12401/2005
339526-Y4-3.. | GENERAL ELEC CAP CORP 6,800, L 11101/2005..] BAFURITY. 20,600,000 |.....20, Oﬂﬂ 009 .,...21 569,300 1.....26,779.263 (779,263 (779,283) 21,000,000 : 1,360,000 |...14/0442005 ]
441812-6L-2. HSBC FINANCE CORP 8.900. _01/0712005..| HSBC SECURITIES LIRITED, 10,169,500 [.....10,000.000 }_.__11,140,100 §___ 10,204,430 . {17.568) : (17,558) 10,185,862 (17,362) .----------.(17 3525 vernenne 140,000 | 05100/ 2005 |
A6625H-BY-5..] JPHORGAN CHASE & €O 4.720. _.11/04/2005 | BARCLAYS AMERICAN 20,538,000 |. _....20,020,540 §_ 20,019,908 {3,332 (3,332), 20,018,577 N 21,423 21,423 685,636 [..10/02/2009..
524908 -C5-3._§ LEHWAK BROTRERS MOLBY 7.750. D1115/2005 | ATIRIT, 10,000,000 | . .10, 789,700 . (24,033) 124,033y 164,600,000 387,500 [..01/15/2005.
590188-JE-9. | HERRILL LYNCH & €O 0110712005 ] ¥ERRILL LYNCH 5,079,250 . 5,404.850 . {5,671 - {5,671} 5,095,367 (15,117) {18,117} 147,500 | 07/15/2005 |
617446-DY -6, fRORGAN STANLEY 020712005 .] INSINGER 10,168,650 | . 1,140,500 10 0, V754 (46,518) 146,516} 10,154,238 14,412 4,412 116,250 |..06/15/2005..
63743262 [MATIDMAL RURAL UTILIT 2.670 02/071 2005 § WATURITY. 8,000,080 1. 8,038,540 2,002,461 {2,451) {2,461} 3,000,000 : 53,360 £ 021072005,
004764 -AF -4 _JUNILEVER CAPITAL CORP 6.87% 1140172005 . HATURITY. 5,000,000 491,900 5,180,973 e { 190,873} (190,973) 5,000,000 . 343,750 |._H/01/2005. |
949746-0C-3, JWELLS FARGH COMPANY = 7,260 02/0772605..} INSINGER 5,112,855 5,532,500 5,126,715 [20,409) {20,409} 5,108,306 : R 5,549 5,549 166, 146 | ..68/24/2003..
_ 949745-J0-4_ | VELLS FARGO COMPANY  4.501 09120/2005..| DEUTSCIE BANK. 3,015,000 .....10 000,000 0,003,550 |.....10,003,388 {473 M?S]i 10,002,915 : 12,085 12,085 1. 242,750 | 69/15/2009 |
m 92857T-AF-4.. VODAFONE GROUP PLC  7.825 F.1 02/15/2005_| RATURITY. ..10,000,000 §..... 0,008,900 |..... 10,828,380 L. 10,072,680 _..{72,690 _._{72,690) . 10,000,000 f. oo 387,250 | 6211512005
vy 4599009 - Bonds - Industzial and Misceilaneous 202,835,740 202 000,000 213,405,445 § 205,242,118 (2,681,218 2,691,218 202,650,828 184,841 184,841 3,104,417 X3
) 5039987 - Bonds - Parl 4 - 259,137,715 | 258,625,000 270,016,207 261,937,174 (2,673,351) - {2.613,357) 259,283,817 § 126,102 128,102 462,553 XX
6089995 - Bonds - Part § "} 99,084,035 | 100,000,000 99,518,338 | 99,518,338 65,548 65,546 09,583,884 439,846 499, 846} 220,111 5
6069099 - Total - Bonds 358,221,753 | 258,625,600 369,528,545 | 361,455,512 {2,607 ,811) {2,607, 8108 358,847,701 625,948 625,348} 583, 264 [it]
6509955 - Prejerred SIocks - Parl 5 i3] i it
6599993 - Tolal - Preferred Slocks ) XX i [iE]
026874-10-7,. | AHERICAN INTERMATIONAL GROUP... 1..02/2812005 | CITIGROUP GLOBAL 8,532,000 569,871 602,428 560, 286 42,133 42,133 602,429 {32, 558) ............. (32,558) XX
060505-10-4_EBANK OF AWERICA CORP................ _0212812005._| CITIGROUP GLGBAL 7,278.000 339,587 305,357 341,593 ....{38,636) (36,636) 365,357 34,2 34,230 - - XAX
172967-16-1._FCI TIGROUP {NC. [ .02/28/2005_{ CITIGROUP GLOBAL _ ... 1. . 17,525.000 |..__.__840.251 822,448 1....... 844,355 ... .......{21 805 (21,906 . Bz2. 448 e, soz 17,802 AR T | ¢ -
6793980 - Common Sfocks - Banks, Trust and Tosurance Conpanies 1,749,703 XXX 1,730,235 1,746,644 {16,410) 16,410 1,730,235 £9.415 19,475 7,711 XX
002824-10-0..{ ABBOTT LABORATORIES...........oreoomenee- ___F. 0272512005 | CITIGROUP GEOBAL .............. |.....12,035,000 5562, 154 488,855 561,433 (72,578) 72,518) 48B, 855 53,289 53,299 3128 X
G0B190-10-0._ AFEILIATED COMPUTER SYCS-A 02/28]2065_.] CTTIGROUP GLOBAL... 10,518.000 537,761 557,655 633,078 (75,424) 75,424} 557,655 -.-{18,894) {19.884) AL
009158-10-6.. J AIR PRODUCTS & CHEMICALS INC. 0212372605 [ GITIGROUP GLOBAL. x 1.420.000 464,338 345,404 ). €30,137 (84,733) 84,733) 345,404 ......118,934 118,934 2,152 | R
[M3817-10-1._JALGOA TNC. 0212872005 C| TIGROUP GLOBAL Lz 5,625.000 79,8719 185,772 176,738 9,035 9,036 185,772 {5,894) (5.894) 844 ... k...
031462-10-0_§ ANGEN [HC, " 02/28/2005..] CITIGRODP GLOBAL.... 8,040.600 497,329 528,682 ...515,766 13,916 3 13,916 .-529,682 {32,353} (32.353)? XX
037411-10-5..] APACHE CORP. B 02/28/2005..| CITIGROUP GLOBAL............1.} ... 9,030,000 |....... 567,216 313,502 456,647 {143,055) - (143,055) o 33,582 536131 .........253,623 J22 XiX
037833-10-0.. ] APPLE CONPUTER M 03/45/2005..] C1T16ROLP GLOBAL 5,824.600 247,724 90,175 187,533 (96,758) [CEN:H] — 98,775 : 155,048 156,946 : XiK
0153499~ 101-9_J AVAYA INC ..02/2812005_§ CITIGROUP GLOBAL..........o....}.....T8, 175,000 255,494 303,964 L. ... 312,510 {8,645) {8,646) 303,864 : {48,470) (48,470) iuone KKK
054303-10-2_] AVON PROTLETS INC... -03701/2005.} YARIQUS. k 353,837 | 336,600 17,147 : 7147 : 353,837 16,988 16,989 1,436 L0
093679-10-8._) BLOCKBUSTER ENG-CE -.024282005..] CITIGROUP GLOBAL LT L T— . (3,408) {3,406} 31177 : 72 721
093679-20-7,.| BLOCKBUSTER INGC-CL B.. +02128/2005 JCITIGRGUP GLOBAL __ 31,11 3,95 (7591 {759} 31,177
101137 -10-7.. FBOSTON SCIENTIFIC COR 02{28{2005._f CITIGRIUP GLOBAL _... 349,902 31,870 |.........- 28,032 28,032 349,902
102183-10-0_J BOYATER INC........eoooeeeeeeerenene | . 02/ 2812005,.] CIT [GROUP GEOBAL 276, 368, 847 363,896 4,952 952 353,847
134428108, ] CAYPBELE. S0P €0, 02/28/2005. ] £1TIGROUP GLOBAL 14,775.000 409,162 363,658 441,625 {57,967) L 57,957) -383,658
20030N-10-1..] CONCAST CORP-CL A..... .—-}..0202812005..] CITIGROUP GLOBAL.... w11 E48.000 576.12 524,592 587,325 (66,734) 66,734) 520,592
203668-10-5 | CORKUNFTY HEALTH SYSTERS IAC |..02/28/2005. .1 CETIGROUP GEOBAE 18,346,000 592,972 530,583 511,486 19,095 9,098 530,583
20825C-10-4.. { CONGGOPHILLIPS 03/0112085..} VARIDUS. §,227.060 578,368 346,428 453,860 {107,432), {107,439 . 346,428
244199-10-5. | DEERE & €8 0212872005} CITIGROUP GLOBAL 5,750,000 408,518 330,400 427,800 {97,460} 97,400} 330,400
24702R-10-1,. J DELL 2R, 0212872005..} CITIGROUP GLOBAL 11,255.000 448, 907 374,583 |..... ....474,286 {99,703) 99,703) 374,583
253534-10-9_ DU PONT {E.1.) DE NEHOURS, 03114/2005..] VARIOUS 8,436.000 451,503 374,091 413,786 .. (42,695} 42, 695) Jre. 091
344419 70-6_] FORENTO ECONOEICO BEX-SP ADR. 0212812005, ] VARIOUS..—oo.m e eencerenmcecrhaenen. 8,308.000 | ... 480,033 355,465 437,136 (81,672) 81,672} 355,465
359604-10-3... - _F_ L 0472512005, | YARIOUS. 20,647.600 728,28? 686,528 753,616 (57.087) 57,087), 986,529
£12822-10-8_J HARLEY -DAY1DSON INC..... 0272812005 _f CITIGROUP GLOBAL 302,033 359,397 (57.364)} 57,364) 02,033
4£38516-10-6._| HONEYRELL INTERNATIONAL ING. 0311072005} VARIOUS. 255,708 | ._.......309,638 (58.130) 58,130) 251,708
441060-10-0. FHISPIRR THC .. ...... 02428/2005..] CITIGROUP GLOBAL 33,663 40,301 {6,637) (6,531 33,663
46625H-10-0._] JPHORGAN CHASE & 00. 02/28/2005..| CITIGROUP GLGBAL... 596,393 594,358 2,057 : 2,037 595,393
434358-10-3.. KINBERLY-CLARK CORR., -|-—-}...02/2812005. ] CTIGROUP GLOBAL. 420,771 [...-.....550,237 {129, 466) ; e {128, 466) 420,771
49460.-20-8._| XINETIC CONCEFTS ING. 0242812005_.] CITIGROUP GLOBAL ... 185,095 282,310 (87,215) (97,215} : 185,695
5T772K-10-1._| BAXIN INTEGRATED PRODUCTS 03/0172605..] VARIDUS. 33,263 F.........276,891 54,371 54,371 331,263
590188.10-8 JKERRILL LYNCH & CO ING 02/2812G05..) CITIGROUP GLOBAL 471, 650 523,765 (52,114) {52,114) 471,650 .
617445-44-5. J HORGAN STAMLEY. 02/28/2665..] CFTEGROUP GLOBAL ... 10,179,000 577,124 594,894 565,138 29,756 bl I — 594,894 1. .11 {17,771}
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ANNUAL. STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 5 |

Showing all ang-Term Bonds and Stocks ACQUIRED udng Yoar and Fully DISPOSED OF Dunng Current Year
1 2 3 4 5 8 7 9 14 Change in Book/Adjusted Camying Value 17 18 19 20 2%
. 12 13 14 15 16
F
o
r Far Valua Book/ Current Year's Paid for
a {Bonds} or Adjusted Unrealized Other Than | Total Change | Totzl Forelgn Foreign “interestand | Accreed
I Number of Canying Valuation | Current'Year's | Temporary In Exchange Exchanga | Reafzed Gain Total Dividends interest
CUSIP I} Date Disposal Shares Value at Increasef | (Amortization)f | Impainment BJ/A. CV. Changein |Gain {Lossjon| (Loss)on Gain {Loss) Received and
denfiication] FEDERM. nge'-soﬂgm?“nm!smw ni Acguired . Name of Viandar Date Name of Purchaser (Stocks}  JActual Cost | Consideration |Qispusal Date] (Decrease) Accretion Recognized | {12+ 13- 14) B.JA. G.V. Disposal Dispasal on Disposal During Year | Dividends
31337-08-7] 3.5 +fec £ B2 G74 20054 CITAGROVE- GLOBAL o) 0810242005, JUBS-SECURITAES oo surwmmsrmraforn 20,000, 8061 19, 898, 800 ). .. 19,810,000 0 . 19,918,493 koo 19,693 19,693 (168,483) {108,493} 567,778 [.......163,333
EDERA[ HDHE LGAN BAN 04/1872008 : = s Rttt Lt
313308-J0-9.14.125 0411272005 {BARCLAYS AHERIGAN.............|.04/20/2005. {BEAR STEARNS & €0.._.. . ...19,959, 600 -..1%,950,600 | : 51,000 91,000 18,333
$12625-A01-0__ LIS TRERSURY 1B 1471812007 3.000 02/0772005_|BEAR STEARNS & O0.._._...._....}. 047122605 [BARCLAYS ANERICAN.... .-19.776,563 19,788,172 | 12,640 12,510 (212,610 {212,610) 248,618 |....... 142,541
512828-DF -4_L 1S TREASURY N/B 12/31/2005 3.000 (70772005 VARIQUS 0970212005 JVARIOLS.............. 40,000,000 120,892,375 }.......30,646,8751. 20 916619 | ... 23,240 33,244 (P2 L LY] S— 269.744].........685,981 ) . 23,834
0339959 - Bonds - U.3. Governments - 00,000,000 { 99,512,338 59,084,038 | 99,583,584 65,546 65,546 (493 ,846) {499, 846) 1,500,711 335,708
6095998 - Total - Bonds . 00,000,000 | 99,518,338 99084038 ) 99,583,884 65,548 65,545 {499,846) {499,346} 1,520,711 335,702
053499-10-9.. L AVAYA G . 02/02/2005. JHERRHL EYNCH._.................1.52/281 2005 JCITIGROUP GLOBAL 2,870,000 180,918 178,849 = 2,070 2,078 : -
202505-10-4. { ENCANA CORP. . 0241512005, | NESRITT-THORPSON.. . -} 6212812005 164 TIGROUP GLOBAL .8,211.000 |. 508,527 " i 42,551 |. 42,55
639361, -10-0..§ NAVTEQ CORR 02702/ 2005 JKERRILL LYNGH.... L 42/2812005. J51TIGROUP GLOBAL. 4,654,600 | 180,834 . ; : 2,121 22,724
832727-10-1., | SEURF 1 T-STONE GONTAINER GORP. 02/02/2005.. JYERRILL LYNCA.... . 02/2812005. 1CITIGROUP GLOBAL, 11,612,000 | A _.181,024 . 12,734 12,734
784B2F-10-3_| SPOR TRUST SERJES 1 03/02/2005..{CITIGROUP GLOBAL 08/19/2005..}1S1_GROLP FNC. 157,211,000 |_18.402.611 | ... 38,402 60 Lo : ; 38,591 238,591 145,317
6895998 - Common Siocks - indesirial and Miscel{ansous ) ) 9,452,862 19,774,529 19,452,862 18,667 | . 318,667 | - 145,317 |
7209998 - Total - Comnon Stocks ] 9,452,862 18,771,528 19,452,862 - 18,667 318,657 145,317
7399939 - Total - Preferred and Common Slocks 18,452,862 18,771,528 14,452,862 18,667 18667 | 145,317
m
-
w .
.. <
e
7499598 Totals 118,971,199 113,855,566 | 119,036,746 65,546 63,546 {181,172) (181,178) 1,666,028 335,708




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
Ition of Shares of Subsidiary, Controlled or Affiliated Companies :
1 2 3 4 5 8 7 8 Stock of Such Company - Owned
. by Insurer on Statement Date
Do Insurer's 9 10
Admitted
Assats
NAIC Include
NAIC Valuation - |- Infangible
Cornpany Method Assets
Code or (See SVO | Connected
Alien Purposes  |with Holding
Description Insurer and of Such Total Amount of
cusip Name of Subsidiary, Controlled or Identification { Procedures | Company’s | Such Intangible | Book /7 Adjusted % of
jdentification Affillated Company Foreign] Number Manual) Stock? Assets Carrying Value {Number of Shares | Quistanding
74727*-11-5__|OBE Insurance Corporation VI 39217........ 3i No. 1,425,477 {......1,000,000,000 {.......300.0
0299999 - Preferred Stock - U.5. P&C insurer - 1,425,477 J3 X
0890998 - Tolal Preferred Stocks . 1,425 477 XXX

74727*-10-7....} GBE Tnsurance Corporaiion.

137,270,53¢ | ......8, 750,000,000 |

000000-00-0._. {Nat icral Farmers Union PSG- C'cmpany_

... 141,352,197 | ., .4,200,000.000 ...
1199999 - Comm__gn Stock - U.S. P&C Insurer 278,622,727 [33 . i
500000-08-0..._{0BE CENTRAL DE SEGUROS §,A Ab g8 | 5153, 119440 L ..., ;
439998 - Common Stock - Alien Insurer j 435,538 XK
599999 - Tolel Common Stacks 270,058,665 XX
)
1999998 Totals 280,484,142 XXX 443

1. Ameunt of insurer's capifal and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax
assets Included thergin:

2, Total amount of intanglble assets nonadmitted.

$ 466,358,965 e

$
SCHEDULE D -PART 6 -SECTION2 |
1 2 3 4 Stock in Lower-Tier Company
Total Amount of | Owned Indirectly by Insurer an
Intangible Assets Statement Date |
Included in Amount | | 5 g
CusiP Name of Company Listed in Section 1 Which | Shownin Column7, | ! % of
Identification Name of Lower-Tier Company Controls Lower-Tier Company Section 1 ‘Number of Shares | Qutstanding
0399999 Total ] o o

E14
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ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

1

SCHEDULE DA - PART 1

. Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 8 7 Change In Book/Adjusted Carrying Value. 12 13 Interest 20
2 3 8 g 10 i1 14 15 16 17 18 19
Current Amount Due
Current Year's Tetal - And Accrued
Bookf Unrealized Year's ‘Other Than Fareign Dec, 31 of
i . Adjusted Valuation [{Amortizalien)] Temporary Exchange Current Year Non-Admitted . Paid for
’ Date Maturity Carrying Increase/ ! Impairment Change in On Bond Not Due and Effective Gross Amount | Accrued
Descripficn Code | Foreign | Acguired Name of Vendor Date Value (Decrease) Accretion Recognized BJAC.V. Par Valus Actual Cost in Default Accrued . Rate of Rate of How Paid Recsived Interest
FAI\NIE DISCOUNT NOTE vevenenrr|..02{1412G05_| CTTIGROUP GLOBAL _ 0172712006 19,955,222 |. o d . BAG,ERE TT TI2220,600,000 19,405,833 . i N § 3,189 ISt :
FANNIE MAE 07/2612005.. BANK AMERICA....... (G7115/2006..] .. 19,904,633 F2.233 : 20,000,000 19,829,400 ........... 288,79 3.125 4,080 1)
FEDERAL FARK CREDIT BANK. (8/02/2005..] BARCLAYS AMERICAN.. .. 5,963,224 - 79,224 10,000,000 9,884,000 50.633 1.850 |- 4.020 L 92.500
FEOERAL HOME LOAN BANK 0870272005, | BARCLAYS AMERIGAN“ . .- 14,842,677 79,680 15,040,000 14,862,997 94,791 2.500 4,070 i B 187,500
FREDDIE MAG DISCOUNT NI - 02/08/2005. § BROWN BROTHERS HARR. 0210712006, 9,967,732 283,440 10,060,000 ..9,684 292 3,240 DISC
7S TREASURY BILL : 1143072005 | ROYAL BANK OF SCTE... |..03/0212006. {....... 9,935,323 32,332 |.... 10,060,000 5,903,000 ] 3,910 DISe)
us TRE_AS_URY /B - 08/02/2065_| HSBC SECLRETIES Lil.. 013112006, ...19,572, 54¢ 106,143 20,000,000 19,865,406 156,929 1.875 .....3.67C : J
US TREASURY N/B. 08/28/2005 { VARIQUS ......_. 0513172008, 24,860,669 148,356 20,008,000 28,720,313 ) .. ... 65,934 N T 2.500 3.64 |........... K| 375,000
0199999 - (1.5, Goveraments - Issuer Obligatioas . 134,492,039 1,342,798 ... 135,006, 000 133,156,240 566,488 | : pi3 LK XXX ....655,000
. 0309999, - Total - LS. ‘Government Bonds . 134,439,029 5 1,342,798 ...135,000, 000 133, 156, 240 £66,488 {. X XAX KXX --..655.000 ). 338,725
AMERIEAN EXPRESS CORE - . -
1170372005 AHERICAN EXPRESS.............}..047G3/2006.§..... 10,000,600 : 16,000,000 10,000,008 68,879 4.130 £.200 HATj
cmsRuur FURDITIG 1N COHN . ’ )
PAPER.. N 1/03/2005. | BROWN BROTHERS HARR.............}..04103/2006.].....1¢,060,000 10,000,000 10,020,000 70,057 4.260 4,210 HAT
DRESOFER EARK A5 TINE : - ’
DEPOS. . 01720/2005__| BROWN BROTHERS ARR.._..._..._|..01/20/2006..].....10,000, 000 10,000,000 10,000,000 | 307,555 —e.3.200 3.300 - BATR
ROYAL BANK OF CAMADA T . ’ ; .
DEFDS 01/07/2005..] BROWN BROTHERS HARR.............}..01/03/2008,_]_....15,000, UDB 15,060,000 15,000,000 457,728 |..... 3,066 3.060 KATR
SAMTAMBER FIN IS oo £ P6/10/2005._F BEAR SIEARNS & CO [_05/3042006. }.....11,667,941 {205.744) ISRl N T 11,500,000 11,873,685 71,795 | - 72501 ..........3.650 4
- 3093999 - fadustrial and Miscelfaneous - #ssuer Obligattons .....56,667,941 .. : {205, 744) . o 56,500,000 1 976,023 | X XX X .A16.875
. 4599999 - Tolal - ladustrial and Miscallsneous Eonds i ,...56, 667,941 ...(205.744) - 56,505,000 976,023 | C XX XXX : X 416,875
" 5409993 - Total - lssver Obhgaflons R j .81, 166,580 . ... 1,137,054 L4 191,500,000 ... 196,028,825 1,842,511 | X XXX . XEX T U?f 875
. 5599399 - Tofal - Single Class Mortgaged- Backedu’Assel-Backed Securiiies ' P i ... : - MR it LA
5699399 - Tolal - Defined Mul{i-Class Resideniial Horigage-Backed Securities - . ] XK XX X . :
5799993 - Tofal - Other Mulli-Class Residentiat Mongage-sacked Securities . XY XXX XXX E—
5802999 - Totai < Defined MulEi-Class Commercial Horigagg-Backed Securities - - y Xxx XX XXX
5999099 - Otfier Malii-Ciass Comnercial uorlgage Backed/Asset Backed Secunhes B - ) I P N ——— fitd X X :
6099938 - Total - Bonds . . . |...191,766,980 . 1,137,054 191,500, 000 190.029,925 JXX JxX XXX 371,249
BBA WOMEY WARKET FLAD._......._.. - I I 12!30!20!15_.] BROWN BROTHERS M‘ARR ~ ). 09/15/2006.)...._. 940000 L. .......... o........540, 00¢ oo 40,000 : 3.480 ) ... 3.480 ;. MATR). }
'- 7959959 - Exemgl' Money Market Mulval Funds . . .........540,000 . JEX 840,000 X XXX XXX A
ACTIVE ASSETS INSTL MNY TRST._ . I I }..12/30/ 2005 BROXN ER(}THERS HARR....~...I..01/15/2006_].....25,111,828 25,111,828 25 111.828) 2190 ¢... ... 4.170 EATI
8093999 - Class One Honey Narket Muliral Fuad: I .25, 111,828 XX 25,111,828 F .. XXX XXX | XX
b
82599599 Totals .| 217,218,808 1,137,055 pit 216,081,754 1,642,511 . XXX XXX - KX 1,074,638 371,249
5 .




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

Schedule DB - Part A - Section 1

NONE

‘Schedule DB - Part A - Section 2

NONE

* < 7" gSchedule DB - Part A - Section 3

NONE

- Schedule DB - Part B - Section 1

-~ NONE
' Schedule DB - Part B Section 2

NONE

Schedule DB - Part B - Section 3
NONE

Schedule DB - Part C - Section 1
NONE

Schedule DB - Part C - Section 2
NONE

Schedule DB - Part C - Section 3
NONE

Schedule DB - Part D - Section 1

"NONE

E16, E17, E18, E19, E20

T




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

ScHeduI_e DB - Pért D -'.Section 2
NONE
Schedule DB - Part D - Section 3
NONE

Schedule DB - Part E - Section 1

- NONE

e Y

E21, E22




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION

SCHEDULE E - PART 1 - CASH _

Depository

Received
During
Year

Rate of
Interest

5.

Arnount of Interest | Amount of interest

Accrued
December 31 of
Current Year

Balance *

Brown Brothars Harriman & Company....

140 Broadway, Ney York K NY 70005

130,063

A 250638 [K !

 (189898. Teposils in

allowable limit in a;l.y-l";ne -c-i;ﬁ'c;;itory (See Instructions) - open depositories j48S e

g deposi tor ies whith do not exceed the

0199985 Tolals « Open Deposiiories

AR L84

130,063

4,280,638 AR

»

(399995 Tofal Cash on Deposit

X 1K 130,06

3

4,280,836 | X3

0498588 Cash o Company’s Dffice

AXX XX XXX

XL

1,000 [XX%

0500989 Total Cash

XXX XXX 130,08

3

4,281,638 | XXX

E23.

. TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE GURRENT YEAR .

1. January ......... ...1,277,384 | 4. April 1,914,304 [ 7. July 8,598,858 | 10, October e Jo ] 1,143,500

2. February _......... ] 1,213,271 | 5. May 3217880 18, August L 2,063,354 [11. Novermber . 0 a6t |

3. March 7,349,891 | 8. June 2,957,949 | 9. September 14,276,173 | 12. December | 4,781,636
st
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Showing [nvestiments owned Decembe

er 31 of current year

ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE ‘CORPORATION

SCHEDULE E - PART 2 CASH EQUIVALENTS

1 E 3 3 5 6 7 8 )
CUsip BookiAdjusted Amount of Interest -
Idenfification - Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due & Accrued Gross [nvestment Income
17307Y-YH-9...... JCITIGROUP FUNDING ING 1243342005, i 4.150 1170572008 . 4,500,000 1,038 3,115
. |36965Y-PD-8.. GENERAL- EECTRIC-CAP-CORP-= s --14/09/2005- CRR RTS8 = (170842006, 20,000,000 |-co mases 123,080 141,635 |
T443KH-VQ-5.._....} PRUDENT IAL FUND NG, 1213072005, 3.950 |. 0170372008 4,560,000 988 | ,
{
2
0198999 Total Cash Equivalents ' 3 39,000,000 125,088 146,726




ANNUAL STATEMENT FOR THE YEAR 2005 OF THE QBE REINSURANCE CORPORATION
SCHEDULE E PART 3 - SPECIAL DEPOSITS

Dsposits with the State of Domicile For
1 2 The Benefit of Alt Polleyhalders All Other Special Deposits
3 4 5 <]

' : Type of . Purpose of Book/Adjusted Fair Book/Adjusted Fair
-States, Ete.  ° Deposits Depusits Carrylng Value Value Larrying Value Valus
© .4 Mabama

2. Alaska
.3, Arizona
" 4. Arkansas
4. California
... B.Calorado . . . :
“Connecticut ... O o S . !
... B.Del . !

9. District of Columbia ne...... . !
10, Florida FL .

" 11: Georgia
12, Hawail
13. Idaho
14. inois .
15. Indiana IN ..
18. lowa
17. Kansas
18, Kentucky

1A
KS
19, Louisiana i I S B Security end Protection of Policyholders| 124,508 123,936
ME ...
MO
Ma

8 Security and Protection of Pelicyholdars|. .. . e 156,789 156,181
B Security and Protection of Policyholdars 110,141 109,847

B _S_ecuri,ty' and Prolection of Pol Ieyholdars, 93,183 88,742

20. Maine
- 21. Maryland &
22. Massachusetts ..wv.n.cuevnen MAL B Security and Protection of Policyholders! 109,367 108,848

23, Mighigan MI.......
24. Minnesota ... MN
25. Mississippi ..... MS.....
26, Missouri MO ...
27. Montana . MT ......
28. Nebraska . ..ocooueemeeneemseee NE =
29. Nevada :
30, New Hampshire
31. New Jersey
32. New Mexico
33, New York
34. North Carolina
35, North Dakota
36. Ohlo
37, Qklahoma
38, Oregon
38, Pennsylvania ........ PA
40. Rhods Island R}
41, Sauth Carolina sC
42, South Dakota
43, Tennessee
44, Texas
45, Utah
48. Vermont
47, Virginia
48, Washingten
49, West Virginia WV, : L
50. Wisconsih Wi ‘
51, Wyoming WY ...
52. American Samoa e AS
53, Guam Gu .
84, Pusrio Rico PR...... B, Security and Protection of Policyholders) 507,138 A7 880
58, Ug Virgin Islands v -
56, Canada —
57, Aggregate Other Alien.......... OT .....n XXX, AXK
58. Total C XX XX 4,225,848 4,211,227
DETAILS OF WRITE-INS ‘ ‘ l
5701, !
5702, )
5703,

5798, Summary of remaining write-ins for
Ling 57 from overflow page ............}eeen AKX JXX

5799.  Tolais {Lines 5701 through 5703 +
: 5798)(Lire 57 shove) pE4 3

B, Security and Prolection of Policyholders 149,007 148,289
______ B Security and Protection of Policyholders 2,967 653 2,957,694

i
]
1
i

E25




