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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

ASSETS

Cunent Year Priar Year
1 2 3 4
Net Admitted Assets Net Admitted
Assels Nonadmitted Assets {Cols. 1-2) Assels_
1. Bonds {Schedule D) . I 280,630 165 [re. 211,405,798
2. Stocks (Schedule D). ‘
2.1 Preferred stocks 1,876,511 1,676,511 1.211,123
2.2 Common stocks ... 176,938,266 176,938,286 |...._..107,601,935

3. Mortgage loans on real estate {Schedule B):
3.1 First liens
3.2 Other than first liens

4. Real astate {Schadule A)

4.1 Proparties occupied by the company (less
§ oo GTCUTbIANCES) 584,078 504,076 615,340

. 4.2 Propeitles held for the production of income

T(EECR JRUN—— )Y, )
'4.3 Properties held for sale (less

- ERICUMbTBNCES)

s Cash ($ .8, 863,573 | Schedule E, Part 1), cash equivalents
© (® awwnn 87,000,000 , Schedule E, Part 2) and short term
investments (§ .............56,377,206 , Schedule DA) 152,240,779 152,240,779 |............... 165,680,620
. Contract [oans, GnEluging $ oo e ermenrerae- PREMIUM NOtES)
. Other invested assets (Schedule BA)
. Receivable for sacurities -
X Aggregate write-ins for invested assets '*:.’
10. Subtotals, cash and invested assets (Linas 110 9)_ 592,080,818 502,080,818 |.............486 604,825
11. Investmant income due and accruad 2,903,149 2,803,149 2,315,753 g
12. Premiums and considerations: ;
12.1 Uncoliected premiums and agents’ balances in the course of

collection 136,445 551 795,084 135,650,467 |.................B8, 362,951
12.2 Defarred pramiums, agemts' balances and installments boaoked but

deferred and not yet due {inciuding $ .o @@MeEd

but unbilled pramium) 592,955 592,005 323,017

12.3 Accrued ratrospective premium,
13. Reinsurance:

13.1 Amounts recoverable from reinsurers 23,865,628 23,865,628 1...............13,768,621
13.2 Funds held by or deposited with reinsured companies 64,378,615 64,378 615 bororern.... 46, 827,684
13.3 Other amounts recelvable under reinsurance contracts
14. Amounts receivable relating to uninsured plans
18.1 Current federal and forelgn income tax recaverable and interest thereon ...
15.2Net deferred tax asset : 19,174,975 |..............5,856,343 113,318,632 {.............. 71,816,701
16. Guaranty funds receivable or on deposit
17. Electronic data processing equipment and software, 851,330 951,330 117,852
18. Furniture and equipmant, including health care delivery assets
& )} 427,296 427,296
19. Net adjustment in assets and liabilities due to foreign exchange rates
20. Receivabtes from parent, subsidiarles and affiliates 28,331,591 28,331,591 |orererennnnenn 22,820,712
21, Healthcare (8 ..o } AN other amounts receivable. ...
22. Other assets nonadmitted 739,109 739,108 i
23, Aggregate write-ins for other than invested assets : 946,257 189,745 756,512 757,793 :
24. Tolal assats excluding Saparate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 10 to 23) 870,837,274 | ... ......8.958,907 | 861878367 671,815,369
25. From Separaie Accounts, Segregated Accounts and Protected
Cell Accounts.
26. Tatal (Lines 24 and 25) 870,837 .274 8,958,907 861,878,367 671,815,369
DETAILS OF WRITE-INS
0901,
0902,
0a03,
0988. Summary of remaining write-Ins for Line 2 from oveiflow page
0999. Totals (Lines 0901 thru 0903 plus 0998)(Line 9 above)
2301. Miscel taneous accounts receivable 756,512 756 ,5¢2 757,793
2302. Prepaid expenses 189,745 189,745
23083,
2398. Summary of remaining write-ins for Line 23 from overflow page.
2309, Totals {Lines 2301 thrs 2303 plus 2398){Line 23 above) o4, 257 189,745 756,512 757 .793




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prit:nr2 Yeaar
1. Losses {Part 24, Line 34, Column 8) 280,392,675 |...........220,197 573
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, Column 6) 26,042,700 |............... 16,650,875
3. Loss adjustment expenses (Part 2A, Line 34, Column 9) 13,044,967 1. ......11,360,533
4. Commissions payable, contingent commisstons and other similar charges
5. Other expenses (excluding taxes, licenses and fees) 7,673,499 b..............—.3,269,951
6. Taxes, licenses and fees {excluding federal and foreign income taxes)
7.1Current federal and foteign income taxes (ncluding $  ——..—o.ocern(8,111) on realized capltal gains (losses)) 827 614 2,836,152
7.2Net deferred tax liability. 4,545
8. Borrowed money $ emeermmmememmen. AN interest thereon §
9. Uneamed premiums (Part 1A, Line 37, Column 5)
(after deducting uneamed premiums for ceded reinsurance of § ... 114,084 ,421  and including warranty
reserves of 118,381,079 |.............. 105,109,648
10. Advance premiums
11. Dividends declared and unpaid:
11.1 Stockholders
11.2 Policyholders
12, Ceded reinsurance premiums payable (net of ceding commissions) 61,674,646 ..35,211 571
13. Funds hetd by company under reinsurance treaties (Schedule F, Part 3, Column 18) 19,312,855 ... 14,334,501
14. Amounts withheld or retained Ey company for accoﬁnt of otiers
15. Remittances and items not allocated
18. Provision for reinsurance {Schadule F, Pant 7} 593,200 212,200
17. Net adjustments in assets and liabilities due to foreign exchange rates
18. Drafts outstanding 762,350
19. Payable to ﬁareni, subsidiaries and affiliates 3,124,248 |...............1,488,087
20, Payable for securities ' !
21, Liability for amounts held under uninsused accident and health plans
22. Capital Notes § and interest thereon §
23. Aggregate write-ins for liabilities (23,480,849) 1,177,112
24, Total liabliities excluding protected cell liabilities (Lines 1 through 23} 507,586,624 421,575,508
25, Protected cell liabllities
26. Total liabilities {Lines 24 and 25) 507,586,624 421575 508
27. Aggregate write-ins for special surplus funds 15,000,000
28, Common capital stock 30,000,000 |..............30, 000,000
29. Preferred capital stock
30. Aggregate writs-ins for other than special surpius funds
31, Surplus notes
32. Gross pald in and confributed surplus 232,769,424 156,869,424
33. Unassigned funds (surplus) 76,522,319 | 53,370,437
34, Less treasury stock, at cost:
B4 s BHEFES cOMMON {value included inLine 28 § )
342 ... Shares preferred {value included in Line 20 § }
35, Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, Line 38} 354,281,743 |..........- 250,239,851
36 TOTALS (Page 2, Line 26, Col. 3) 861,878,367 671,815,369
DETAILS OF WRITE-INS
2301. Retroactive reinsurance reserves (23,538,680) | —.ooerveneenen 1, 174,888
2302. Misce!laneous payable 57,840 2,324
2303,
2398, Summary of remaining write-ins for Line 23 from overllow page
2399. Totals {Lines 2301 thry 2303 plus 2398) (Line 23 sbove) (23,480,849) 1,177,112
2701. Special surplus from retroactive reinsurance account 15.000.000
2702,
2703.
2798, Summary of remaining write-Ins for Line 27 from overflow page
2768, Totals {Lines 2701 thru 2703 plus 2798) {Line 27 above) 15,000,000
3001.
3002.
3003.
'3098. Summary of remaining write-ins for Line 30 from overflow page
3099, Totals (Lines 3001 thru 3003 plus 3098} (Line 30 above)




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT STATEMENT OF INCOME
1 2

Current Year Pricr Year
UNDERWRITING INCOME
1, Premiums eamed {Part 1, Line 34, Column 4) 376,381,026 |.............302,050,896
DEDUCTIONS
2. losses incurred (Part 2, Line 34, Column 7) 230,889,356 |.... 179,239,025
3. Loss expenses incurred (Part 3, Line 25, Column 1) 27,369,028 | ..20,547 520
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 122,354 167 |............108,703 127
5. Aggregate write-ins for underwriting deductions
6. Total underwriling deductions (Lines 2 through 5} 380,652,551 303,489,672
7. Net income of protected cells
8. Net underwriting gain or (loss) (Line 1 minus Line 6 plus Line 7} (4,271,520)1...............( 1,438,776}
INVESTMENT INCOME
9. Netinvestment income eamed (Exhibit of Net Investment Income, Line 17) 7,164,258 8,728,836
10. Net realized capital gains or {losses) (Exhibit of Capital Gains {Losses)) {23,175) (5,520 463}
11. Net investment gain or {loss}) (Lines 8 + 10) 7,141,083 3,208,373
OTHER INCOME
12. Net gain or (loss} from agents’ or premium balances charged off (amount recovered $ SR - 1| |11y |
charged off § )
13, Finance and service charges not included in premiums.
14. Aggregate wrile-ins for miscellansous income 17,475,000 {2,475,000)
15, Total other income (Lines 12 through 14) 17,475,000 {2,475,000)
18. Netincome before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15) 20,344,558 {705,403)
17. Dividends to policyholders :
18. Net income, after dividends to policyholders but before federal and forelgn income faxes (Line 16 minus Line 17) 20,344,558 {705,453}
19, Federal and foreign income taxes incurred 8,622 352 2,312,801
20. Net lncome (Line 18 minus Line 19) {to Line 22} 11,722,206 (3.018,204)
CAPITAL AND SURPLUS ACCOUNT
21, Surplus as regards palicyholders, December 31 prior year (Page 4, Line 38, Column 2) 250,239,861 201,525 655
GAINS AND (LOSSES) IN SURPLUS
22, Netincame (from Line 20) 11,722,206 ... 3,018, 204)
23. Change in net unrealized capital gains or {losses) 18,185,262 |..conmrrrreremnrnn{ 104,634}
24. Change in net unrealized foreign exchange capital gain (loss)
25, Change in net deferred incoma tax (2,407 ,243)1..... 11,156,135
28. Change in nonadmitted assets (Exhibit 1, Line 5, Col, 3) 3,062,657 (10,471,091}
27. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) (381,000 126,000
28. Change in surplus notes
29. Surplus (contributed to) withdrawn from protected celis
30. Cumulative effect of changes in accounting principles
31. Capital changes:
31.1. Paid in
31.2, Transferred from surplus {Stock Dividend)
31.3. Transfered to surplus
32. Surplus adjustments;
32.1. Paid in 75,800,000 [................51,026,000
32.2. Transferred to capital (Stock Dividend)
32.3. Transferred from capital
33. Net remittances from or (to) Home Office
34. Dividends to stockholdars
35. Change in treasury stock (Page 3, Lines 34.1 and 34.2, Colurnn 2 minus Column 1)
36. Aggregate write-ins for gains and losses in surplus
7. Change in surpius as regards policyholders for the year (Lines 22 through 36) 104,051,882 48,714,206
38, Surplus as regards policyholders, December 31 current year (Line 21 plus Line 37) {Page 8, Line 35) 354,291,743 250,239,861
DETAILS OF WRITE4NS
0501,
0502,
0503,
0588. Summary of remaining write-ins for Line 5 from overflow page
0599, Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)
1401. Retroactive refnsurance ceded, 17,475,000 |...............{2,475,000;
1402.
1403,
1498, Summary of remaining write-ins for Line 14 from cverflow page
1499, Totals (Lines 1401 theu 1403 plus 1498} (Line 14 above) 17,475,000 (2,475,000}
3801, .
3802.
3803,

3898, Summary of remaining write-ins for Line 36 from overflow page

3699, Totals (Lines 3601 thru 3603 plus 3698} (Line 36 above)




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

CASH FLOW

1 2
Curmrent Year Prior Year Ended
To Date December 31 !
: Cash from Operationg J

1y PrOMIUMS SOl RO N O B SUANCE v - eeereeomeeeeereeeeeeeeereemossessseeescecoeeresesere s eeeer et beeemmee b reeemm et 44-A oo st 52 e embrenr e merene o T 3664071;536 |.........315,947 642

2. Netinvestment income 9792732 1L 9,380,887

3. Miscellangous income (17,550,834 {14,802,375)

4. Total {Lines 110 3) 358,312,926 1............310,436,154

5. Benefits and Ioss related payments v..205,084,040 |.__....163,341,824

6. Net transfers to Separate, Segregated Accounts and Protected Cell Accounts .

7. Commissians, expenses paid and aggregate write-ins for deductions . 117,980,625 [...._.._ 102,469,517

8. Dividends pald to policyholders .i' .

9. Federal and foreign income taxes paid (recovered) $  mwumnned, 591 nat tax on capital gains (losses). 10,630,890 {2,183 548)
10. Total {Lines 5 through 83 234,605 555 263,617,793
11, Nat cash from operations (Line 4 minus Line 10} 23,707 371 46,818,361

Cash from Investments
12. Procesds from investments sold, matured or repaid:
12.1 Bonds 177,431,353 |........... 107 147 B4
12.2 Stocks 39,748,874 |.........n.......5 688,350
12.3 Mortgage loans
12.4 Real estats
12.6 Other invested assets
12.6 Net gains or {losses) on cash and short-term investments
12.7 Miscellaneous proceeds
12,8 Total investment proceeds (Lines 12.1 1o 12.7) 217,180,227 | __......115,846,184
13. Cost of investments acquired (long-term only):
13.1 Bonds 229,365,328 | e 197,179,198
18.2 Stocks 93,780,679 |...........33,737 908
13.3 Morigage loans
13.4 Real estate
13.5 Other invested assets
13.8 Miscellaneous applications
13.7 Total invastments acquired {Lines 13.1 1o 13.6) 323,146,007 {..........230,917 197
14. Net increase (or decrease) in policy loans and premlum noted
15. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (105,985,780)]............ (115,071,003}
Cash from Financing and Misceflaneous Sources |
16. Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock_ 75,900,000 [..............51,026,000
16.3 Bomowed funds received,
16.4 Net deposits on deposit-type contracts and cther insurance liabilties
16.5 Dividends to stockholders
16.6 Other cash provided {applied). {7,081,441) {10,225 ,876)
17, Nat cash from financing and miscellaneous sourcas {Line 16.1 o Line 16.4 minus Ling 16.5 plus Ling 16.8) .oo—oseecereronen 68,818,559 40,800,124
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS ‘
18, Net change in cash and short-lerm investments (Line 11 plus Line 15 plus Line 17) (13,439,850} |.ccorrr (27,452,518}
19, Cash and short-term investmants:
19,1 Beginning of year 165,680,629 |...-........193,133 147
19.2 End of periad {Line 18 pius Line 18.1) 152,240,779 165,880,629

T e T




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1 UneamedzPremiums UneamedsPremiums *
Net Premiums Dec. 31 Prior Year - Dec, 31 Current Premiums Eamed
Lings of Business ooyt te_| o pay o] e | (costazed
1. Fire 7,827,941 2,021,659 3,296,507 .7 453,089
2 Allied lines 18,528,344 | 4,230,135 | 1,631,815 | 28,135,664
3 Farmowners multiple peril 336,890 132,409 174,183 289,116
4, Homeowners multipla peril 975,080 2,788,521 1,832,601 [...........1,830,919
5, Commercial multiple perit 102,482,732 | 34,925 504 39,172,886 98,235,350
6, Mortgage guaranty
8. Ocean marine 1,400,810 2,662,649 1,432,085 |.........2,631,364
8. Inland marine 5,463,158 *.488,231 2,173,062 4,718,327
10. Financial guaranty
1.1 Medical malpractice - occurrence 28,850 28,850
1.2 Medical malpractice - claims-made 375 375
12, Earthquake 22,821 58,361 81,188
13, Group ascident and health 53,435,716 68,311 53,504,027
14, Cradi accident and health (group and individual)
15, Ciher accident and health
186, Workers' compensation (34,848} 389 {34,459)
171 Other liability - ocourrence 18,860,714 {.............. 11,418,058 §__.__...18,495.684 |.. _....11,783,088
17.2 Cther liability - claims-made 379,903 186,887 262,586 304,204
18.1 Products liability - occurrence 1,460,406 291,890 1,063,376 [...cooemeonnnnnn 5388 ,820
18.2 Products Tiability - claims-made
19.1,19.2 Private passenger auto liabilily 26,492,635 10,404,519 |..._.............15,558,146 [..........21,339,008
19,3,19.4 Commercial auto liability 20,970,667 10,080,789 9,807,041 21,244,435
21 Auto physical damage 11,748,820 1..............4,852,736 5,962,185 10,639,371
22, Aircraft (all perils) 249,894 805,411 449,267 606,038
23, Fidelity 138,136 1,412,816 34,179 1,514,773
24, ‘Surety 108,804 164,545 84,328 187,111
28. Burgiary and theft 22,344 15,972 5,372
27. Boiter and machinery 389,012 389,012
28, Credit 8,142 49,027 29 053 28,116
29, Intemational {8,852) 4,704 (5,148)
30, Reinsurance ~ Nonproportional Assumed Property 64,846,486 5,929,946 4,590,758 |.ooonnrecrern 6,185,673
3t Reinsurance - Nonproportional Assumed Liability 53,458,275 9,830,436 12,309,447 |...........50,979,264
az. Reinsurance - Nonproportional Assumed Finangial Lines 459,458 3,328 5,847 456,930
33. Aggregate write-ins for other lines of business
8. TOTALS 389,652,457 105,109,648 118,381,079 376,381,026
DETAILS OF WRITE-INS
3301,
3302,
3303.
3398, Summary of remaining write-ins for Line 33 from overflow page
3309. Totals {Lines 3301 thra 3303 plus 3398) (Lin; 33 abhove) '




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

(&) Gross premiums (less reinsurance) and uneamed premiums on all unexpired risks and reserve for
return premiums under rate credit or refrospective raling plans based upon expetience, viz;

above)

Amount l1Jneamed Amount aneamed ? Resarv:for Rate °
(Running One Year or{ (Runnitg More Than Credits and Taotal Reserve
tess from Date of | One Year from Date Eamed Ratrospective for
Pohicy) of Follcy) but Adjustments Based | Unearmnad Pramiums
. tine of Business (b) (b} Unbilled Prermium on Experience Cols. 14+2+3+4
1, Fire 2,910,816 385,601 3,208,507
2, Allied fines 1,440,893 | _............100,922 1,631,815
3. Farmowners muttiple peri! 153,804 20,379 174,183
4, Hameowners multiple peril 1,618,266 214,425 1,832,691
8. CGommercial multiple peril ...... 34,580,658 1. e 4,583,228 39,172,886
B. Mortgage guaranty
8 Oceanmarine t 1,264,513 167,552 1,432,085
9, Infand maring 1,918,814 254,248 2,173,062
10. Financial guaranty
i Madical malpractice - occurrence
11.2 Madical malpractice - claims-made
12, Earthquake
13, Group accident and health
14, Credit accident and health {group and individual)
18, Other accident and health
16. Workers' compansation
17.1 Other liability - accurrence 16,331,689 1. .......2,163,995 18,495,684
17.2 Cther liability - claims-made 231,863 30,723 262,586
18.1  Products liability - occumence 938,961 124,415 1,063,376
18,2 Products liability - claims-made
19.1,19.2 Prlvate passenger auto liabllity 13,737,843 Lo 1,820,303 15,558,146
19.3,19.4 Commercial auto liability 8,659,617 |............1,147 424 9,807 .041
21, Auto physical damage 5,264,600 697,576 5,962,185
22, Alrcraft (all perils) 306,703 52,564 449 267
23, Fidality 30,180 3,999 34,179
24, Surety 74,462 G866 84,328
26. Burglary and theft 14,103 1,869 15,972
27 Boiler and machinery
28, Credit 25,654 3,399 20,053
28 International
30. Reinsurance - Monproportional Assumed Property _.{-..............4 053,640 537,119 4,590,759
31, Reinsurance - Nonpropertional Assumed Liability .| ... 10,869,242 | ..............1 440,205 12,309,447
32, - Reinsurance - Nonproportional Assumed Financia!
\iries : 5,183 684 5,847
33. Aggregale write-ins for other lines of business ...
34. TOTALS 104,530,493 13,850,568 118,381,079
35. Accrued retrospective premiums based on experience
3s. Eamed but unbilled premiums
az. Balance (Sum of Line 34 through 36) 118,381,079
DETAILS OF WRITE-INS
3301,
3302
3303.
3388, Summary of remaining write-ins for Line 33 from
averflow page
3380, Totals {Lines 3301 thru 3303 pius 3398) {Line 33

(a) By gross pramiums Is meant the aggregate of all the premiums written in the policies or renawals in force.

Are they so refurmed in this statement?  Yes

{b) State hera basis of computation used in sach case .

(4] def ]

Pro-rata based on life of contract, net of reinsurance

|
|
!
;
i




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Gross Premiums (L.ess

Return Premiums), Including Pelicy and Membership

Fees Writien and Renewed During Year

)

~

1 Reinsurance Assurmed Reinsurance Ceded 6
Direct 2 3 4 : 5 Net Premiums
Business From From To To Writtan Cols,
Line of Business (a) Affiliates Non-Affilfates Affifiates Non-Affiliates 1+2+3-4-5
1, Fire 2,875,142 |............. 12,506,058 512,946 7,040,307 7,827,047
2, Allied lines 20,116,182 |.........21 761,062 1,585,639 21,763,261 | 18,528,344
3 Farmowners multiple peril _... 347 646 1,138 15,618 330,890
4, Homeowners multipla perit 148,580 FATT 482 | 44,208 f06,765 975,088
5, Commercial multiple perit 228,795 292 4. 27,394,489 |..............B,440,036 |...._..147,266,033 | ____..102 482,732
8. Morigage guaranty
-8, Ocean marine 4,237,265 2,836,455 1,400,810
8. tnland marine 1,083,160 |......_._..8,588,845 285,826 3,923,021 5,463,158
10. Financial guaranty
11.1 Medical malpractice -
Qcourrence 88,365 59,515 28,850
1.2 Medical malpractics -
claims-made
12, Earthquake 14,548 55,012 3,174 43,559 22,821
13. Group accident and health _.. 31,736,312 |...............58 144,313 6,031,051 30,413,858 |..ooeeerrennee 53,435,716
14, Cradit accident and health
“{group and individual)
15. Other accident and health ....
16. Workers' compensation {34,848) (34,848}
171 Other ltability - ocgurrence 47,683,097 | _.....3,930,178 32,763,461 |.............. 18,860,714
172 Other habilly - claims-made 429,917 50,014 379,903
18,1 Products kability -
OCCUTEnce 2,487,825 |...........1,980,830 3,008,240 1,460,406
18.2 Products fiability -
claims-made
18.1,19.2 Private passenger auto '
liability 2,867,183 38,822,350 |....__.10,505,689 5,687,361 20,035,226 26,492,635
19.3,19.4 Gommercial auto fiabiilty 14,288,100 |...........12,182 560 5,499,974 20,970,687
21, Auto physicat damage ... e 1,408 685 | 12,375,935 | ... 5,725,115 631,929 7,128,967 |ooeeree 11,748,820
2z, Aircraft {all perils) 764,988 515,004 249,894
23, Fidelity 136,136 136,136
24. Surely 125,354 201,876 226,336 106,894
26. Burglary and theft 63,093 5,668 46,417 22,344
27, Boiler and machinery
28. - Credit 24 695 178 16,731 8,142
29. Intenationat (9,852) (9,862)
30. Reinsurance - .
Nonproportional Assumed
Property XXX g1,784,201 Lo 1,150,258 L........15 787 547 64,846,486
a1. Reinsurance -
. Nonproportional Assumed
Liability XXX, 63,385,249 8,926,974 |...............53,458,275
32 Reinsurance -
Nonproportional Assumed
Financial Lines XXX 503,089 43,631 459,458
33 Aggregate write-ins for other
lines of business ......_......
34. TOTALS 4,205 848 400,786,622 315,955,465 22,374,468 309,011,012 389,652,457
DETAILS OF WRITE-INS
3301. i
3302,
3303,
3398, Summary of remaining write-
ins for Line 33 from
overflow page
3389, Totals (Lines 3301 thru 3303
plus 3398} (Line 33
above)
{a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes [ T No[X]

if yes: 1‘. The amount of such instaltment premiums §

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis §
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 B 7 8
1 2 3 4 Percentage of Losses
Net Losses Incurred
Unpaid Net Losses Losses Incuired (Col. 7, Part 2)
Refnsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Eamed
Line of Business Direct Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Previous Year {Cols. 4 +5-6) {Col. 4, Part 1)
1 Fire 4,970,215 | L1,049.002 4 3,921,123 6,730,346 5,428,774 4,222 695 5.7
2 Allied lines 5,010,664 | 2,235,715 4,674,949 8,531,668 1,948,308 | 11,258,309 53.3
3. Fammowners multiple peril 716,534 22,419 254,115 178,160 239,344 192,931 68.7
4. Homeowners mulfiple peril 2,293,889 661,455 1,612,433 2,225,371 2,613,687 1,224 117 63.4
5. Commercial multiple peril 48,815,593 {1995 278 1 . ... .28,864,315 | 37071022 22,515,453 1............43 413,884 4.2
6. Morigage guaran
8. Ooedgn ?na?ine Y 1,460,885 | .. 161,824 | 1,299,061 935,421 215,338 2,014,144 76.5
9. inland marine 230,119 {152,030 | 2,168,088 2,179,620 1,391,135 2,956,574 61.9
10. Financial guaran
111 Medical n'?alpracﬁt{e - pecumence 61,421 5,808 55,613 32,404 72,162 15,855 55.0
1.2 Medicaf malpraciice - claims-made 57,861 3,516 54,345 116,066 178,133 278 741
12, Earthquake 3,080 332 2,748 59,53 28,611 33,668 41,5
13, Group accident and heaith 3Bn824934 | 7,402,899 | ... 28,422,035 28,674,140 25,020,805 |...........32,075,280 59.9
14. Credit accident and health {group and individual)
15. Other accident and health
16, Workers' compensatio?n 177,324 18,685 158,639 572,149 703,247 27 541 (79.9)
174 Other liability - occurence 8623340 | ... _.2,635202 | ... 5,088,138 21,717,338 19,378,962 8,326,515 70.7
172 Other liability - claims-made 289,184 241,462 124,913 206,025 b 160,350 L 52.7
18.1 Products liabllity - occurence 306,968 286,415 320,906 242,009 b 65,312 { . 530
18.2 Products liability - claims-made
19.1,19.2 Private passenger auto lability 963,076 | .. 26,905,047 | 17,002,051 11,140,685 | .......13,897,965 | . 14334771 B2
19.3,19.4 Commercial auto liability 22,806,168 | .  ...15,919,102 12,828,820 |..........16,910,855 | . ... 12,837,067 60.4
21 Auto physical damage 505,760 10,257,280 | ... 5,801,383 6,332 811 6,171,971 7,062,223 66.4
22, Aircraft (all perils) 157,664 141,488 50,475 99,078 92,885 15.3
23 Fidelity 215,043 173,456 432,114 138,773 466,797 30.8
24, Surety - 143,146 128,114 74,030 74,788 127,356 58.1
28, Berglary and theft 30,505 24,525 5,009 42 33,492 525.6
27. Bofler and machinery 22 711 189,434 257,440 188,723 258,151 65.4
28. Credit 169,838 oo 30,020 80,907 04,929 15,998 56.9
29, Internationat 20,743 5,214 15,529 67,502 76,939 6,092 {118.3)
30, Reinsurance - Nonproportional Assumed Property XXX, 38,927,361 4 16,483,722 | ........22,443,639 {. . 58,551,391 {40,395, 82¢ 0 679,209 ... 4791
31. Reinsurance - Nonproportional Assumed Liability KKK 40,554 638 0 . 2.975. 279 | 3T 579,250 §. .. 80,848,214 .. 61,013,387 1. T AT 1 — PN
32 Reinsurance - Nonproportional Assumed Financial Lines XXX 54,416 1,642 52,774 255,200 e 40, 240 267,776 58.6
33. regate write-ins for other lines of business S S N T—
24, ?ggmfs 1,474,336 252 832,441 74,613,023 173,694,254 280,392,675 229,197,573 230,889,356 61.3
DETAILS OF WRITE-INS
3301.
3302
3303,
3308. Summary of rernaining write-ins for Line 33 from overflow page
3399, Totals (Lines 3301 _thru 3303 plus 3308) (Line 33 above}
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred. But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance
Recoverable from Netlosses Excl.
Authorized and Incarred But Net Losses Unpaid Loss
Reinsurance Unauthorized Not Reporfed Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Companies {Cols. 1+2-3) Direct Assumed Ceded {Cols. 445 +6-7) Expenses
1. Fire N LT 1,449,788 | 2347 628 7,326,087 2,043 367 6,730,346 174,45
2, Allied lines 382,104 76,722 ... 2,105,382 11,506,730 5,080,444 8,531,668 | .. ..262,653
3. Farmowners multiple peril 132,286 33,487 98,799 102,982 23,631 178,160 15,063
4. Homeowners muttiple perit 1,639,097 F ... 351 It | 287 888 1,300,834 372,351 2,225,311 71,766
5. Commercial muttiple perif 38,060 947 f__...21,007 574 | 17,053,833 41,264 2431 21245 854 | . Jortoze | 1644657
B. Mortgage guaranty e
B. Ocean marine 1,260,306 |.. . .. ... 458,518 801,788 365,762 237,129 930,421 171,085
a. Intand marine 1,308,334 ¢ 561,479 835,856 1,621,470 278,705 2,178,620 426,243
10. Financial guaranty : ;
111 Medical malpractice - cccumence 54,800 39,841 14,959 27,050 9,605 32,404 ..2.,520
11.2 Medical malpractice - claims-made 09,081 32,366 86,695 55,443 6,072 116,066 2507
12, Earthquake 51,738 3,468 48,269 11,785 523 59,531 _8.517
13, Group accident and health 5,575,203 | 10,295,536 5,279,707 39,346,268 | ... 15,951,835 |(a) 28,674,140 816,025
14. Credit accident and health (group and individual)
15. Other accident and health (a}
16. Workers' compensation 348,836 | 172,130 176,706 506,228 110,785 572,149 . A7,184
174 Other liability - vocurrence 24,437 615 | _.._.11,250,850 4 . . .13 177 665 14,937 561 6,397 887 21,717,330 {1, 145.474
172 Other liability - claims-made _. 380,784 281,179 93,605 29,864 4,556 124,913 ..47,233
18.1 Products liability - occurrence 214,048 10,126 103,922 494 987 278,003 320,906 J.583
18.2 Products liability - claims-made ... oo e [
18.1,19.2 Private passenger auto liability 967,325 |.__...._15,305,207 | ... .13,011,08% 3,351,453 825,181 14,530,729 7,566,688 11,140,685 |............... 636,235
19.3,19.4 Commercial auto liability 11,527,831 5,772,320 5,755,511 9,599,383 2,626,074 12,828,820 |08 455
21. Auto physical damage 52,545 4,126,032 1,637,251 2,541,3% 295,819 5,486,623 2,004 957 £,332,811 288,264
22. Aircraft (all perits) 43,591 19,283 24,303 221,643 195,471 50,475 —.7.012
23 Fidelity 115,954 22,210 93,744 469,250 130,880 432,114 16,528
24, Surety 93,461 39,342 54,118 32,828 12,917 74,030 -.5,493
26. Burglary and theft 7,601 5,172 2,429 8,085 1,506 G008 | e 219
27. Builer and machinery 141,304 31,322 109,982 165,007 17,639 257,440 46 461
28. Credit 49,382 31,494 17,888 207 ,859 144 840 80,907 B47
290, Iniemational 77,506 23,190 54,396 18,456 5,350 67,502 5,623
30. Reinsurance - Nonproportional Assumed Property XXX 32,767,339 | _.14,367,655 18,399,684 XX 51,283,125 | 11,131,418 | 58,55%,391 1,501,715
31, Reinsurance - Nonproportional Assumed Liability XXX 78,280,565 | . . 38,150,165 | .. . ... 40,138, 400 XXX 48,201,681 7.492 867 80,848,214 | ... .5,264,056
32, Reinsurance - Nonproportional Assumed Financial Lines KKK 131,653 72,004 59,649 KXX 197,261 1,689 255,221 14,242
33. Aggregate write-ins for other Enes of business SRR U
34. TOTALS 1,019,870 233,499,389 120,415,886 114, 103,393 1,125,000 249 438,325 84,274,043 280,382,675 13,044,957
DETAILS OF WRITE-INS
3301,
3302,
3308,
3398. Summary of remaining write-ins for Line 33 from overflow page
3399, Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)

(a} Inciuding $ for present value of life indemnity claims.




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
k| 2 3 4
Less Adjustment Other Underwriting Invesiment
EXpenses EXpenses Expanses Tatal
1. Claim adjustment services;
1.1 Direct ' 262 057 252 057
1.2 Reinsurance assumed 30,651,711 30,651,711
1.3 Reinsurance ceded 6,497,504 §,497 ,594
1.4 Net claim adjustment service (1.1 + 1,2+ 1.3) 24,408,174 24,408,174
2, Commission and trokerage;
2.1 Direct excluding contingart 1,053,592 1,053, 592
2.2 Relnsurance assumed excluding contingent 196,243,689 195,243,689
2.3 Reinsurance ceded excluding contingent 100,570,915 100,570,915
2.4 Contingent-direct
2.5 Contingent-reinsurance assumed
2.6 Contingent-reinsurance ceded
2.7 Policy and membership fees
2.8 Net commission and brokerage (2.1 42.2—2.3;2.4-9-2.5-2.6 27 98,726,366 96,726, 366
3. Allowances to rmanagers and agenis
4. Advertising 17 477 151,558 8,974 178.009
5. Boards, bureaus and assoclations 41,278 357,956 21,195 420,430
6. Surveys and underwriting reports
7. Audit of assureds' records
8. Salary and related items:
8.1 Salaries 1,279,807 | 11,071,288 657,025 13,007,920
8.2 Payroll taxes 72,414 627,951 37,182 737,547
9. Employes relations and welfare 811,778 7,606,604 |...commrrroronoo... 468,160 Lo...............9, 286,542
10. iInsurance 12,104 104,965 6,215 123,264
11, Directors’ fees
12. Travel and fravel items 137,346 1,191,015 70,521 1,398,882
13. Rentand rent items 152,271 1,320,442 78,185 1,550,898
14. Equipment 208,812 1,811 611 fooee 107,268 [ 2,127,791
15. Cost or depreciation of EDP equipment and software
16. Printing and stationery 20,528 177,990 10,538 209,055
17. Postage, telephone and talagraph, exchangs and exprass 7 694 240,155 14,220 282,069
18. Legal and auditing 65,874 571,232 33.823 670,929
19. Totals {Lines 3 to 18) 2,947,282 ... 25,532,767 | 1,513,307 1o 289,983,356
20. Taxes, licenses and fees:
20.1 State and lcal insurance taxes deducting guaranty association
credits of § 4,832 92,362 4,295 101,489
20.2 Insurance depariment licenses and fees 10,740 42 672 3,700 7,112
20.3 Gross guaranty assotiation assessments
20.4 Al other (excluding faderal and foreign income and real estate) ...
20.5 Total taxas, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) 15,572 135,034 7,995 158,601
21, Réd estate expenses
22, Real estate faxes
23, Reimbursemenis by uninsured accident and health plans
24. Aggregate write-ins for miscellaneous expenses
25, Total expenses incurred 27,369,028 | ... 122,394 167 ... 1,521,302 Na) .....151,284,497
26. Less unpaid expenses - current year 13,044,857 | ooooo...c.....T 673,409 20,718,456
27. Add unpald expenses - prior year 11,360,533 |..........3, 260,961 14,630,494
28. An;g:pts receivable relating to uninsured accident and health plans, prior
29. Amounts receivable relating to uninsured accident and health ptans, current
year
30, TOTAL EXPENSES PAID {Lines 25 - 26 + 27 - 28 + 29) 25,684,604 117,990,629 1,521,302 145,196,535
DETAILS OF WRITE-INS
2401.
2402,
2403,
2498. Summary of remaining write-ins for Line 24 from ovarfiow page
2409, Totals (Lines 2401 thru 2403 plus 2468) (Line 24 above)

(a} Includes menagement feas of $

ey 216,000 pald to afiiliates and $

paid to non-affiliates.
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANGCE CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

2
Coilected Eamed
During Year During Year
1. U.S. Government bonds (a) 3,264,392
1.1 Bonds exempt from U.S. tax (@) 19,459
1.2 Other bonds {unaffiliated) @ 2,598,966
1.3 Bonds of affillates {a)
21 Preferred stocks (unaffiliated) )
2,11 Preferred stocks of affiliates b)
22 Common stocks (unaffiliated) BB3,BAT | e 49,549
2.21 Common stocks of affiliates
3. Morigage loans (]
4. Real estate {d)
5, Contract loans.
8.  Cash/short-term investments (@ 1,659,397 | 1,263,487
7. Derivalive instruments (i}
8. Other invested assets
9.  Aggregate write-ins for investment income
10. _Total gross investment income 8,106,061 cemeemmenerene ) 893 457
11, investment expenses (@ 1,521,302
12, invesiment taxes, licenses and fees, excluding federal income taxes (o}
13, interest expensa {h}
14. Depreciation on real estate and other invested assets ()
15, Aggregate write-ins for deductions from investment income 7,897
16.  Total (Lines 11 through 15) 1,529,198
17, Net Investment Income - (Line 10 minus Line 16} 7,164,258
DETAILS OF WRITE-INS
0801.
0802,
0903,
0898,  Summary of remaining write-ins for Line 8 from ovetfiow page
0999, Totals (Lines D01 through 0803 plus 0998) (Line 9, above)
1501,  Interest expense 7,897
1502,
1503,
1588. Summary of remaining write-ins for Line 15 from overflow page
1599._Total (Lines 1501 through 1503 plus 1598) (Line 15, above) 7,897

(@) Includes § ...
(b} Includes & .
{c)Includes § .
(d) Includes § .
(&) Includes § .
(f) includes $ .
(o) Inciudes § ..

segregated and Separate Accounts,
(h} Includes § e

98,400 accrual of discount less §
-..accrual of discount less §
-accrual of discount less $

accrual of discount less $
—accrual of discount less §
_investment expenses and §

oo iii@rESt ON SWPIUS NOtES AN § e

4,372,535 amortization of premium and less $
.....amortization of premium and less § . .
...amortization of premium and less § ..o
-far company's occupancy of its own buildings; and excludes § e

79,955 amartization of premium and less § v
...amartization of premium.
-Nvestment taxes, licenses and fees, excluding federal income taxes, attributable o

interest on capital notes.

reeeenen 1,871,742 paid for accrued intsrest on purchases,
eemmemrennene i fOr aceruad dividends on purchases.
ciarsinememmee P8I fOF @CCrUEd interest on purchases.
interest on encumbrances.
veeemeenn 08l fOT BCCTUS interest on purchases.

{i) includes § depreciation on real estate and $ depreciation on other invested assets,
1 2 3 4 5
Net Gain (Loss) from
Realized Increases Change in Difference
Gain (Loss) Other (Decreasas) Between Basis Book/
On Sales or Realized Adjusted Carrying and
Maturity Adjustments Adjustment Admitted Values Total
1. LS. Government bonds 1,482,877 1,482,877
1.1 Bonds exempt from U.5. tax
1.2 Other bonds (unaffiliated) (7,347) (7,347}
1.3 Bonds of affilates
2.1  Preferred stocks {unafiiliated)
2.11 Preferred stocks of affiliates 485,388 465,388
22 Common stocks (unaffiliated) (385,327) {33,436) 1,606,100 11,187,337
2.21 Common stocks of affiliates 4,083,774 4,083,774
3 Mortgage loans
4. Real estate
5. Confract loans
6. Cash/Short-term investments
7.  Derivative instruments {1,078,942) (1,079,942}
8, Other invested assets -
9. Aggregate wiite-ins for capital gains (losses)
10. __Total capital gains (losses) 10,261 (33,436) 16,155,262 16,132,087
DETAILS OF WRITE-INS
0901.
0902,
0803,
0888.  Summary of remaining write-ing for Line @
from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998)
{Line 9, above)
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2 3

End of End of Changes for Year
Current Year Prior Year (Increase) Decrease
1. Summary of items Page 2, Lines 12 through 20, Column 2 8,030,053 10,893,896 |..............2,863,843
2, Other Nonadmitted Agsets:
2.1 Bills receivable
2.2 Leasehold improvements 739,109 755,981 19,872
2.3 Loans on personal security, endorsed or not
3. Total (Lines 2.1 0 2.3) 739,100 755,981 16,872
4. Aggregate write-ins for other than invested assets 189,745 371,687 181,942
5. Total (Line 1 plus Lines 3 and 4) 8,958,907 12,021,564 3,082,657
lDETAILS OF WRITE-INS
0401, Prepaid expanses. 189,745 371,687 181,042
0402,
0403.
6498. Summary of remaining write-ins for Line 4 from overfiow page
0499, Totals {Lines 0401 thru 0403 plus 0408) (Line 4 above) 189 .745 371,687 181,942
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Pelicies

Accounting Practices

The accompanying financial statements of QBE Reinsyrance Corporation {the Company) have been prepared on the basis of accounting practices prescribed
or permitted by the Commonwealth of Pennsylvania Insurance Department (“Pennsylvania SAP™). Effective January 1, 2001, insurance companies domiciled
in Pennsylvania are required to comply with the National Association of Insurance Commissioners’ (“NAIC™) Accounting Practices and Procedures manual
(NAIC SAP™), subject to certain deviations prescribed or permitted by the Department.

Use of Bstimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policies

Prerniums written are earned and recognized as revenues ratably over the terms of the reinsurance treaties or certificates to which they relate. Uneamed
premiums are established for the unexpired portion of in-force premiums and are based on statistical data available to the Company or reports received from
ceding companies. Premiums written and ynearned premiums are presented after deductions for reinsurance ceded to other insurance companies.

Commissions and other acquisition costs related to premiums written are expensed when incugred.

Net investment income includes interest and dividends received or acerued on investments. It also includes amortization of any purchase preminm or discount
using the interest method, adjusted prospectively for any change in estimated yield to maturity. Investment income is recognized when earned. Investment
income due and sccrued that is deemed uncollectible is charged against net investment income in the period such determination is made, while investment
income greater than 90 days past due is nonadmitted and charged directly to surplus. Net investment income is reduced by investrnent management expenses.

Realized investment gains and losses are reported in income based upon specific identification of securities sold. Beginning January 1, 2001, realized losses
include valuation adjustments for other than temporary declines in investments. Unrealized investment gains and losses represent changes in the reported fair
value and are recorded directly to surplus.

In addition, the Company uses the following accountiﬁg policies:

Short-term investments are stated at amortized cost.

Bonds are valued at amortized cost using the scientific method except where the Securities Valuation Office of the NAIC requires a lower carrying value.
Common stocks, other fhan investments in stocks of subsidiaries and affiliates, are valued at NAIC market values.

Redeermnable preferred stocks are stated at amortized value. I

The company’s investment in its wholly owned subsidiary, QBE Insurance Corporation, is valued at equity in the underlying net assets.

The company purchases derivative protection on its equity portfolio. The purchased options are stated at fair value with immediate recognition of gains at
termination.

The Company does not anticipate investment income as a factor in premium deficiency calculations,

The estimated liability for unpaid losses and loss adjustment expenses is based on reports and individual case estimates received from ceding companies. An
estimated liability, based on historical experience and modified for current trends, is also recerded for losses and loss adjustment expenses, which have been
incurred but not reported. The methods of determining such estimates and establishing the resulting reserves are continually reviewed 2nd modified to reflect
current conditions, and any adjustments are reflected in results of operations currently. Unpaid losses and loss adjustment expenses are presented after
deductions for veinsurance ceded to other insurance companies and anticipated salvage recoveries.

Unpaid losses and loss adjustment expenses also include a provision for certain types of latent injury, environmental poltution or toxic exposures which
cannot be estimated with traditional reserving techniques since such exposures are subject to evolving legal interpretation. The reserves carried for these
~ exposures represent management's best estimate based on currently available information, The company’s exposure to these types of perils is immaterial.

Real estate is reported at original cost, plus additions or improvements, less depreciation and encumbrances on the real estate, Depreciation is based on the
straight-line method over the estimated useful life.

2. Accounting Changes and Correction of Errors

Accounting Changes Other than Codification and Cotrection of Frrops
Not applicable

Accounting Changes ag a Result of Codification

The Company prepares {ts statutory financial statements in conformity with accounting practices prescribed or permitted by the Insurance Department of the
Commonwealth of Pennsylvania (“Pennsylvania SAP”), Effective January 1, 2001, insurance companies domiciled in Pennsylvania are required to prepare
statutory basis financial statements in accordance with the National Association of Insurance Commissioners’ (“NAIC™) Accounting Practices and Procedures
manual (“NAIC SAP™), subject to certain deviations prescribed or permitted by the Department.

Statutory accounting practices differ from those used prior to January 1, 2001, primarily because under NAIC and Pennsylvania Statutory Accounting
Principles (“Pennsylvania SAP”) the recognition of net deferred tax assets is now required.

Accounting changes adopted to conform to Pennsyivania are reported as changes in accounting principles. The cumulative effect of changes in accounting
principles are reported as an adjustment to unassigned funds (surplug) in the period of the change in accounting principle. The cumulative effect on the
Company’s surplus at January 1, 2001, is an increase in statutory surplus of $6,879,238 relating to the recognition of a deferred tax agset.

3

Business Combinations and Goadwill

Statutory Purchase Method
Not applicable

Statutory Mergers
Not applicable

Impairment Losg
Not applicable
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4. Discontinued Operations

Not applicable
5. Investments
Mortgage Loans, ineluding Mezzanine Real Estate I.oans
Not applicable
Debt Restructuring
Not applicable
Reverse Mortgages
Not applicable
Loan-Backed Securities
Not applicable
Repurchase Apreements
Not applicable
Real Estate
Not applicabie
6. Joint Ventures, Partnerships and Limited Liability Companies
Detail for Those Greater than 10% of Admitted Assets
Not applicable
Write-downs for Impairments
Not applicable
7

Investment Income

Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due.
Amounts Nonadmitted

None

8. Derivative Instruments

b

The Company takes positions on certain derivative financial instruments to increase investment returns and to hedge against adverse movements in fair values
of investments. Financial instruments used for such purposes include put and call options.

Options are contracts that grant the purchaser, for a premium payment, the right, but not the obligation, either to purchase or to sell a financial instrument at a
specified price within a specified period of time. The Company purchases put options on certain common stocks it owns to hedge against adverse movements
in fair values of those stocks. The premium paid for purchased options is recorded as a "write-in invested asset” and is matrked to market at each statement
date. On disposition, gains (losses) are recognized immediately.

The Company alse writes (sells) call options on certain common stocks it owns to enhance returns to the extent of the premium received. The premium
received for a written option is recorded as a "write-in liability" until the option is exercised, expires or is otherwise terminated.

The liability is marked to market at each statement date. On disposition, gains (losses) are recognized immediately, with gains (losses) on exercises combined
with the gains (losses) on the covering asset.

The company did not have any derivative instruments on its balance sheet as at December 31, 2003.

9. Income Taxes

a. The components of the net deferred income tax asset (DTA's) or deferred tax liability (DTL's) are as follows:

12/31/2003 | 1263112002
Gross deferred tax assets $24,121,134]  $21,587,163
Gross deferred tax liabilities (4,946,159) (4,945)
[Net deferred tax asset . 19,174,975 21,582,218
Non admitted deferred tax assets (5,856,343) (9,671,062)
|Admitted deferred tax assets 13,318,632 11,911,156
Increase (decrease) in nonadmitted deferred tax asset ($3.814,719)

b. The Company has no unrecognized deferred tax liabilities at December 31, 2003 and 2002.

c. Cwrent income taxes incurred consists of the following major components:

Description 12/31/2003 12/31/2002

Current income tax expense $9,122,816 $4,894,495
Prior year underaccrual (overaccrual) (500,464  (2,581,694)
Total income tax expense incurred __$8,622,352 $2.312,801
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Tax effects of temporary differences that give rise to the significant components of DTA's and DTL's are:

DTA's resulting from differences in book/tax 12/31/2003 12/31/2002 Change
Unrealized loss 50 $993,553 (5993,553)
Unpaid losses and LAE 15,082,958 13,338,978 1,743,980
[Unearned premiums 8,286,676 7,147,456 1,139,220
Capital loss carryforward 609,058 0 | 609,058
Investments 77,690 107,177 (29,487)
Other 64,752 0 64,7521
Gross DTA's $24,121,134)  $21,587,164 52,533,970,
on-admitted DTA's ($5,856,343) ($9,6’..'l,062) $3,814,719
DTL.'s resulting from differences in bool/tax 12/31/2003 12/31/2002 Change
Unrealized gain $3,536,610 50 $3,536,610
Retroactive reinsurance assumed 1,409,328 0 1,409,328
Other 221 4,945 (4,724)
Gross DTL's $4,946,159 $4,945 54,941,214
The change in net deferred income taxes is comprised of the following:
12/31/2003 12/31/2002 Change
Total deferred tax assets $24,121,134] $21,587,164! $2,533,970
Total deferred tax liabilities 4,946,159 4.945 4,941,214
INet deferred tax assets $19,174,975]  $21,582,219] ($2,407,244)
Tax effect of change in unrealized gains (losses) (4,530,163)
[Change it net deferred income tax $2,122.919

d. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal income tax rate to

income before taxes, The significant items causing this difference are as follows:

Tax Effect Effective

Description Amount at 35% Tax Rate
Income before taxes $20,344,559 $7,120,596 35.00%
- [Tax-exempt interest, ﬁet of pro-ration (16,539) {5,789) -0.03%
Travel and entertainment 119,743 41,910 0.21%)
Dividends received deduction (386,482) (135,269) ~0.66%
Other nondeductible expenses 46,080 16,128 0.08%
Prior period adjustment (1,425,899) (500,465) -2.46%
Other (107,653) (37.678) -0.18%
Total $18.569,809 $6,499,433 31.95%)
Federal income taxes incurred $8,622,352 42.38%
Change in net deferred income tax (2,122,919) -10.43%
Total Statutory income taxes $6,499,433 31.95%

€. AtDecember 31, 2003 the Company had $1,740,165 in capital loss carry forwards available to offset future taxable income. The following are income
taxes incurred in the current and prior vears that will be available for recoupment in the event of future net losses;

Year Amount
2003 $9,122.816
2002 4,894,495
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f. The Company's federal income tax return is consolidated with the following entities:

QBE Investments (North America), Inc. (Parent of US Group)
QBE Holdings, Inc.

QBE Management, Tnc.

QBE Insurance Corporation

QBE Specialty Insurance Company

The consolidated income tax liability is allocated among the members of the group according to a tax allocation agreement. In accordance with the tax
allocation agreement between and among the Company and participating subsidiaries, each member of the group computes its tax provigion and liability
on a separate retumn basis, but may, where applicable, recognize benefits of net operating losses and capital losses utilized in the consolidated group.
Subsidiary tax liabjlities/benefits are settled subsequent to the filing of the federal income tax return.

Information Conecerning Parent, Subsidiarjes and Affiliates

Nature of Relationghips

The company is & wholly owned subsidiary of QBE Holdings Inc., at insurance holding company demiciled in the state of Delaware, which is ultimately a
wholly owned subsidiary of the QBE Insurance Group Limited, a publicly traded company incorporated under the laws of Austraiia.

Detail of Transactipns Greater than 1/2% of Admitted Assets

On May 14, 2003 the company received a $900,000 capital contribution from its parent QBE Holdings Inc. On December 29, 2003 the company received an
additional capital contribution of $75,000,000 from its immediate parent QBE Holdings Inc. and subsequently made a $25,000,000 contribution to its wholly
owned subsidiary QBE Insurance Corporation.

Change in Terms of Intercompany Arrangements
Not applicable

Amounts due to or from Related Parties

At December 31, 2003, the company reported $27,651,425 due from QBE Holdings Inc., $626,252 due from QBE Insurance Cotporation, $3,122,140 due to
QBE Management Services Pty Ltd, and $51,807 due from other affiliates.

Guarantees or Contingencies for Related Parties

The Company has & guaraniee from QBE Insurance Group Limited on its related party balances receivable.

Management, Service Contracts, Cost Sharing Arrangements

A group affiliste QBE Management Services Pty Ltd. provides certain management gervices to all members of the QBE Group.
Nature of Relationghips that Could Affect Operations

All cutstanding shares of the Company are owned by the Parent,

Amount Deducted for Jnvestment in Upstreamn Company

Not applicable

Detail of Investments jn Affiliates Greater than 1‘0% of Admitted Assets

The company owns 100% of QBE Insurance Corporation. This investment is recorded at its statutory equity value of $103,149,843. Summarized statutory
information for 2003 for QBE Insurance Corparation follows:

Deseription Amount
Admitted Assets $288,95§,970
Liabilities 185,803,127
Policyholders’ Surplus 103,149,843
Net Income $1,596,387

Write down for Impairments of Investments
Not applicable

Debt
Not applicable
Retirement Plans, Deferred Compensation, Postemployment Beneflts and Combensated Absences and Other Postretirement Benefit Plans

Defined Benefits Plan

The Company has a defined benefit pension plan covering substantially all of its employees. The benefits are based on years of service and the employee's
average highest three consecutive years of annual compensation. The company's funding and accounting policies are to contribute annually an amount which
is between the minimum required deposit to the plan and the maximum deductible as calculated by the pension actuary and to charge such coniributions to
expense in the year they are deductible for income tax purposes. The company’s pension expense for 2003 and 2002 was $458,190 and $317,584 respectively.

At Decerber 31, 2003, the plan's accumulated benefit obligation, determined in aceordance with the Trustee funding policy using the entry age normal cost
method with frozen initial Hability and valued as of January 1, 2002 (the most recent actuarial valuation date) based on an assumed interest rate of 8.0% was
$2,678,272 including vested benefits of $1,440,290 and the fair value of plan assets was $2,220,895.
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2003 ' 2002
Pension Pension
Benefits Benefits
Change in benefit obligation
Benefit obligation at beginning of year $2,604,265 $1,923,388
: Service cost 308,633 245,351
- Interest cost 234,362 180,687
) ' Benefits paid (528,988) 314,842
Benefit obligation at end of year $2,678,272 $2,664,265
Change in plan assets
Fair value of plan asse!s.at beginning of year 32,107,147 $2.048,130
Actual refurn on plan assets 359,476 (241,967)
Ermployer contribution 557,020 348,813
Benefits paid (802,748) (47,829)
Fair value of plan assets at end of year $2,220,895 $2,107,147
Funded statu§
Unrecognized net (gain) or loss 1,041,342 1,001,331
Remaining net obligation or net asset at initial date of application (139,080} (149,015)
Prepaid assets or {accrued) liabilities 445,385 295,198
Benefit obligation for nen vested employees
Benefit obligation for non vested employges 204,121 261,271
Components of net periodic benefit cost
Service cost 308,633 245,351
Interest cost 234,362 180,687
- Expected retumn on plan assets 183,950 170,363
Amortization of unrecognized transition obligation or transition (asset) (9,935) (9,915
Amortization of (gain) or loss 57,723 22,525
Total net pc;iodic benefit cost $406,833 $268,265
2003 2002
Weighted average assumptions
Discount rate 8.0% 8.0%
Rate of compensation increase 6.0% 5.0%
Expected long term rate of return on plan assets 8.0% 8.0%
Defined Contribution Plans
The company has a 401(k) retirement pian and matches 4% up to 6% of a participant’s annual salary. The Plan is partially matching, with the contribution of ’
the company, at time of employee contribution, being fully reflected in the finaneial statements. The Company contribution is expensed in the same period as
the employee contribution and is $251,504 and $204,514 in 2003 and 2002, respectively. The fair market value of plan assets at December 31, 2003 is
$6,315,279. ‘
M pltiergp] lans
Not.applicable

-+ Congolidated / Holding Company Plans

" Notapplicable
. Postemployment Benefits and Compensated Absences

The Company has no obligation to current or former employees for benefits after their employment but before their retivernent other than for compensation
related to earned vacation, The company’s policy is all vacation is taken in the year that it is earned.
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13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

Outstanding Shares

The Company has 250,000 shares of $200 par value common stock authorized and 150,000 shares issued and outstanding. The Company has no preferred
stock authorized, issued or outstanding.

Dividend Rate of Preferred Stock

Not applicable
Dividend Restrictions

The maximum dividend, which can be paid by insurance companies domiciled in the Commonwealth of Pennsylvania to shareholders without prior approval
of the Insurance Commissioner, is limited to the greater of net income or ten percent of statutory surplus. Dividends are paid as directed by the Board of
Directors. Dividends paid in 2003 was § -0-.

Mutual Surplus Advances

Not applicable

Company Stock Held for Special Purposes
Not applicable

Changes in Special Surplus Funds

Not applicable

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by each item below is as follows:

Description Current Year
Inerease (Decrease)
in Surplus
Unrealized gain or loss §16,155,262
Non admitted assets 3,062,657
Provision for reinsurance (381,000%
Total increase 518,836,919

The current year change displayed above excludes any cumulative effect of changes in accounting principles due to the adoption of Codification effective
January 1, 2001.

Sumlu§ Notes
Not applicable
Quasi Reorganizations
Not applicable
14. Contingencies
None
15. Lenses

Lessee Leasing Arrangements

.

The Parent QBE Holdings has entered into a non-cancelable operating lease agreement effective September 1, 1998 and expiring in 2014, The company is
charged for office space and other equipment under non-cancelable operating leases by Holdings. Lease expenses paid by the Company were $1,237,767 and
$1,342,956 for the years ended Deceriber 31, 2003 and 2002, respectively.

Lessor Leasing Arrangements
Not applicable
16. 'Information About Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Coneentrations of Credit Risk

Financial Instruments With Off-Balance Sheet Risk

Not applicable
Financial Instruments With Concentrations of Credit Risk
Not applicable
17. Sale, Transfer, and Servicing of Financial Assets and Extinpuishments of Liabilities

Transfers of Receivables Reported as Sales
Not applicable

Transfers and Servicing of Financial Assets
Not applicable

Wash Sales
Not applicable
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Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Administrative Services Only (ASQ) Plans
Not applicable

Administrative Serviceg Contract (ASC) Plans

Not applicable

Medjcare or Simitar] cture Based Reimbursement Contract

Not applicable

Direct Preminm Written / Produced by Managing General Agents / Third Party Administrators

The Company uses managing general agents to write and administer personal auto insurance products in California. The terms of the MGA contracts give the
MGA’s authority for underwriting, claims payments and adjustment, reinsurance ceding, binding authority and premium collection. There are no premiums

written which individually are greater than 5% of policyholders’ surplus. Premiums written by MGA’s which are less than 5% of policyholders” surplus total
$4,295,848.

September 11 Events

The Company experienced net losses from the World Trade Center catastrophe of $1.4 million as at Decernber 31, 2003, which are fully reflected in the
financial statements. The company carries significant reinsurance loss and loss adjustment expense recoveries for terrorist attack exposure. The loss includes
exposure to personal accident, property catastrophe, property per risk and casualty treaty lines of business.

Other Ttems

Extrgordinary ltems

Not applicable

Troubled Debt Restruciuring for Debtors
Not applicable

Other Disclosures

Not applicable

Uncollectible Premiyms Receivable

At December 31, 2003 and 2002, the Company had admitted assets of $136,243,422 and $86,686,028, respectively in premiums receivable due from
policyholders, agents and ceding isurers. The Company routinely assesses the collectibility of these receivables. Based upon Company experience, any
uncollectible premiums receivable as of December 31, 2003 are not expecied to exceed the nonadmitted amounts totaling $795,084. The potential for any
additional loss is not believed to be material to the Company’s financial condition,

Nongash Trggsactiuns
Not applicable

Business Interuption Insurance Recoveries
Not applicable

Events Subsequent

There were no events occurring subsequent to December 31, 2003 meriting disclosure.
Reinsurance
Unsecured Reinsurance Recoverables

The Company does not have an unsecured recoverable for losses, paid and unpaid including IBNR, loss adjustment expenses and unearned premium with any
individual reinsures, authorized or unauthorized, that exceeds 3% of policyholders' surplus.

NAIC Code | FederaliD# |  NameofReinsurer |  Amount
None

Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables for paid losses and loss adjustrnent expenses that exceed 5% of policyholders' surplus for an individual
reinsurer or 10% of policyholders' surplus in aggregate.

Total Amount in dispute Status of Dispute

Name of Reinsurer .
(ncluding IBNR) | Nyification | Arbitration I Litigation

None

Reingurance Assumed and Ceded

1. The following table summarizes ceded and assumed uneamed premiums and the related commission equity at December 31, 2003,

Assumed Ceded Assumed Less Ceded
Uneamned Commission Unearned Cormmission Unearned Commission
Premiums Equity Premiums Equity Premiums Bquity
Affiliates $170,433,545 $46,357,924 $1,875,176 $483,795 $168,558,360 $45,874,129
All others 60,478,143 16,911,878 112,209,244 34,140,826 (51,731,101} (17,228,948)
Totals $230,911,688 363,269,802 $114,084,420 $34,624,621 $116,827,268 $28,645,181
Direct Uneamed Premium Reserve: $1,553,812
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2. Certain agency agreements and ceded reinsurance contracts provided for additional or return commissions based on the actual loss experience of the
produced or reinsered business. There were no amounts accrued at December 31, 2003,

3. The Company does not use protected cells as an alternative to traditional reinsurance.
Uncollectible Reinsurance

'The Company wrate off reinsurance balances amounting to $0 in 2003 and $0 in 2002.

Commutation of Ceded Reinsurance

The Company did not commute any ceded reinsurance treaties in the curmrent year

Retroactive Reinsurance

Assumed Ceded
Reserves Transferred:-
Initial Reserves Assumed or Ceded $50,063,457
Adjustments - Prior Year(s) (42,133,156} 5,255,413
Adjustments - Current Year (2,213,571 24,000,000
Total $5,716,724 $29,255,413
Consideration Paid or Received:-
Initial Consideration $50,063,457 $2,500,000
Adjustments - Prior Year{s)
Adjustments - Current Year 3,000,060
Current Total $50,063,457 $7,500,000
Paid Losses Reimbursed or Recovered:-
Prior Year(s) $50,674,274
Current Year 2,213,577
Current Total : $52,887,851
Special Surplus from Retroactive Reinsurance:-
Initial Surplus Gain or Loss
.Adjustments - Prior Year(s)
Adjustments - Current Year $15,000,600
Current Year Restricted Surplus (15,000,000)
Cumulative Total Transferred to Unassigned Funds
Cedents and Reinsurers Involved in above Transactions:-
Sequoia Insurance Co.
QBE Insurance Limited
Equator Reinsurances Ltd
Additional Information Regarding Ceded Retroactive Reinsurance Balances:
Recoverables Recoverables Related
on Loss & > 90 Days - Collateral
LAE Payments Overdue
Balances with authorized reinsurers: None None None
Balances with Unauthorized reinsurers:
QBE Insurance Limited 86,755,413 None $6,755,413
Equator Reinsurances Lid 22,500,000 ' 22,500,000

Reinsurance Accounted for ag a Deposit
Not applicable

Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable

Change in Incurred Losses and Loss Adjustment Expense

Reserves for incurred losses and loss adjustiment expenses have increased by $19,936,000. Much of the increase is attributable to detericration in non-
proportional reinsurance Kability. This increase is generally the result of ongoing analysis of recent loss development trends. Original estimates are increased
or decreased as additional information becomes known regarding individual claims. The changes have no significant impact in regards to additionat
Premiums ot Tetumn premiums,

Intercompany Pooling Arrangements

Not applicable

Structured Settlements

Not applicable

Health Care Receivables

Not applicable

Participating Policies
Naot applicable

Premium Deficiency Reserves

Not applicable

High Deductibles
Not applicable

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable
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33. Asbestos and Environmental Reserves

QQBE Reinsurance Corporation has exposures to both asbestos and environmental claims. The company's exposures arise from the reinsurance of General
Liability. The Company estimates the full impact of the exposures by establishing full case basis reserves on all known losses and computing incurred but not
reported based on previous experience. Due to the fact that these exposures comprise an insignificant portion of total outstanding losses, estimation of the
IBNR for ashestos and environmental claims are combined with other causes under their respective line of business.

34.

35.

Asbestos Calendar Year Ending
Gross Reinsurance Basis 1999 2000 2001 2002 2003
Beginning reserves 564,000 $76,000 $52,000 $150,000 $223,000
Incurred losses and loss 106,000 89,000 208,000 95,000 480,000
adjustment expense )
Calendar year payments for 94,000 113,000 110,000 22,000 236,000
‘losses and loss adjustment
expense
Ending reserves $76,000 $52,000 $150,000 $223,000 $467,000
Asbestos - Calendar Year Ending
Net of Reinsurance Basis 1999 2000 2001 2002 2003
Beginning reserves $9,000 $11,000 £8,000 $20,000 $31,000
TIncwrred losses and loss 13,000 19,000 25,000 13,000 469,000
adjustment expense
Calendar year payments for 11,000 13,000 13,000 2,000 170,000
losses and loss adjustment
CXPENSE
| Ending reserves $11,600 $8,000 $20,000 $31,000 $330,000
Environmental Calendar Year Ending
Gross Reinsurance Basis 1999 2000 2001 2002 2003
Beginning reserves $15,000 $55,000 558,000 $55,000 £55,000
Incurred losses and loss 40,000 3,000 (3,000) 0 172,000
adjustment expense
Calendar year payments for 0 0 0 0 220,000
losses and loss adjustment
expense
Ending reserves $55,000 $58,000 $55,000 $55.000 _$7,000
Environmental Calendar Year Ending
Net of Reinsurance Basis 1999 2000 . 20m 2002 2003
Beginning reserves $4,000 $16,000 $17,000 $16,000 $16,000
Incurred losses and loss 12,000 1,000 (1,000) 0 211,000
adjustment expense
Calendar year payments for 0 0 0 0 220,000
losses and loss adjustment
EXpense
Ending reserves $16,000 $17,000 $16,000 $16,000 $7.000

Subscriber Savings Accounts
Not applicable

. Multiple Peril Crop Insurance

Not applicable
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Gross

Admitted Assets as Reported
in the
Annual Statement

Investment Categories

¥
Amount

Investment Holdings
2

Percentage

3
Amount

'y
Percentage

o oooND

. Bonds:

. Other debt and other fixed income securities {excluding short-term);

. Equity interests:

. Mortgage loans;

. Real estate investments:

. Policy lcans
. Recaivables for securities
. Cash and shorttem invesiments
. Other invested assets
. _Total Invested assets

1.1 U,8. Treasury securities

56,167,008

1.2 U.S. govemment agency and comporate obligations {excluding mortgage-
backed securitigs):

1.21 Issued by U.S. governmeant agencies

9.419

55,767,008 | reeeeerrcmrmrrnee

-9.419

18,808,838

1.22 Issued by U.S. government sponsored agencies

1.3 Faoreign governrment (including Canada, excluding mortgaged-backed
securities)

3.477

LT TR X N —

3.

1.4 Securities issued by states, {eritories, and possessions and political
subdivisions in the U.S.:

1.41 States, territories and possessions general abligations

1.42 Political subdivisions of states, feritories and possessions and

political subdivisions general obligations
1.43 Revanue and assessment obligations

534,701

(.080

534,701

0.0080

1.44 Industrial development and similar obligations

1.5 Mortgage-backed sacurities (includes residential and commercial
MBSY:

1.51 Pass-through securities:
1.511 Guarantead by GNMA

1.512 Issued by FNMA and FHLMC

1.513 Privalely issued.

1.52 CMOs and REMICs:

1.521 Issuet by FNMA and FHLMC.

1.522 Privately issued and collateralized by MBS issued or
guaranteed by GNMA, FNMA, or FHLMC

1.523 All other privatety issued

2.1 Unaffilialed domestic securities (includes credit tenant loans rated by the
8VO)

174,861,192

24,533

174,861,182

2.2 Lnaffiliated foreign securities

10,658,336

1.800

2.3 Affiliated securities

10,859,336 |

3.1 Investmants in mutual funds

3.2 Preforrad stocks:
3.21 Affiliated

1,676,511

0.283

3.22 Unaffiliated

FITE T O—

3,3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated

17.138

101,473,332

3.32 Unafiiliated

75,484,954

12,746

3.4 Other equity securities:
3.41 Affiliated

101,473,332 |
75,464,954 |

7,138
42,746

3.42 Unaffiliated

3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated

3.52 Unaffiliated

4.1 Construction and land development

4.2 Agricultural

4.3 Single family residential properties

4.4 Multifamily residential properiies
4.5 Commercial loans )

4.6 Mezzanina real estats loans

584,076

0.100

504,076

0.100

5.1 Property occupied by the company
5.2 Property held for the produgction of Income (includes
§ s OF property acquired in satisfaction of debt)

5.3 Property held for sale ($
property acquired in satisfaction of debt)

including

152,240,778

25713

152,240,779 foooe

. 34 K

592,080,818

100,600

592,080,818

100,000
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.4 s the reporting entity @ member of an Insurance Holding Company System consgisting of two or more affiliated persans, one or more of which
is an insurer? Yes {X] No[ ]

1.2 |f yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Direcior or Superintendent, or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company Systern, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regufatory Act and model regulations pertaining thereto, or is the reporting entity subject to

standards and disclosure requirements substantially similar to those required by such Act and regulations? : Yes [XINo{ INAL ]
1.3 State Regulating? Pernsy 1¥ami &
21 .Has any change been made during the year of this siatement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? Yes [ ] Mo X ]

2.2 if yes, date of change:
If not previousty fited, furnish herewith a certified copy of the ingtrument as amended.

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made, 12131/ 2002
3.2 State the as of date that the latest financial examination raport became available from either the state of domicile o the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. 1213111997

3,3 Sfate as of what date the latest financial examination report became available {o other statas or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (batance
sheet date), 06/23/2000

3.4 By what department or departments? Pernsylvania

4.1 During the pericd covered by this statement, did any agent, broker, sales rapresentative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or
control a substantial part {mere than 20 percent of any maijor line of business measured on direct
premiums) of: 4,11 sales of new husiness? Yes [ ] No[X]

4,12 renswals? ..... Yes [ ] No[X]

4.2 During the period covered by this stalement, did any sales/servics organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control & substantial part {more than 20 percent of any major line of business measured on direct

premiums) of; 4.21 sales of new business? Yes [ ] No[X]
4.22 ranewals? Yes [ ] No[X]
6.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statermnent? Yes [ ] No[X]

5.2 ¥ yes, provide the name of the entity, NAIC Company Cede, and state of domicile (use two letter state abbreviation) for any entity that has
ceased 1o exist as a result of the merger or conselidation.

1 2 3
Name of Entity NAIC Company Cade | Stale of Domicile

8.1 Mas the reporting entity had any Certificates of Authority, licenses or registrations {including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? (You need not report an action, either farmal or informal, if a confidentiaiity

clause is part of the agreement.) Yes [ ] No[X]
8.2 If yes, give full information '
7.1 Does any foreign (non-United States) parson or entity directly of indirectly control 10% of more of the reporting entity? Yes [K] Mo ]
7.2 liyes,
7.21 State the percentage of forsign contral; 100.0

7.22 State tha nationality(s} of the foreign person(s) or entity(s) or if the entity Is @ mutual or reciprocal, the nationality of its
manager or aitomey in fact; and identify the type of entity(s) {e.g., individual, corporation or government, manager or
attorney in fact).

1 2
Nationality Tvpe of Entity

Australian Corporat ion
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8.1
8.2

8.3
8.4

10.

tt.

11.2
1.3
11.4

12.
13.

14,

15.1

16.2

16.2

17.2

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

{continued)
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?
if regponse to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities fims?
If response to 8.3 15 yes, please provide the names and location {city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptraller of the Currency (OCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Secuwiities Exchange Commission (SEC) and identify
the affiliate’s primary federal regulator.]

Yes [ ] No[X]

Yes [ ] No[X]

1 2 3 4 5 B 7
Location
Affiliate Name {City, State) FRB 0ocC 0TS FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers LLP - 1177 Avenue of the Americas, NY, NY 10036

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a{n) actuarial
consulting firm} of the individual providing the staterent of actuarial opinionicertification?

James P. Lynch (FCAS) (MAAA): Senior Vice President & Chief Actuary - Walt Street Plaza, 88 Pine Street, NY, NY 10005

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have baen made during the year in the United States Manager or the United States Trustees of the reporting entity?

Does this statemeant contain all business transacted for the reporting entity through Its United States Branch on risks wherever [ocated? ...
Have there been any changes made to any of the trust indentures during the year?
If answer to (11.3)is yes, has the domiciliary or entry state approved the changes? Yos |

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee
theraof?

Does the reporting -entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committess
thereof?

Has the reporting entity an established procedure for disclosure to its bpard of directors or trustees of any material interest or afiiliation on the
part of any of its officers, directors, trusteas or responsible employees which is in or likely to conflict with the official duties of such person?.

FINANCIAL

Total amount loaned during the yeaf {(inclusive of Separate Accounts, exclusive of policy loans): 15.11 To directars or other officers . §

Yes [ ] N |
Yes [ ] Ne ]
THo [ INAL ]

Yes [X] No [ |
Yes [X] No[ |
Yes [X] Nof -]

15,12 To stockholders not officers... ~ §

15.13 Trustees, supreme or grand
(Fratemal only)

Total amount of lcans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy
Ipans): 15.21 To directors or other officers ...

&3

15,22 To stockholders not offisers

@

15,23 Trustees, supreme or grand
(Fraternal only)

Ware any of the assets reported in this statement subject to a contraciual abligation to transfer to another party without the liability for such
obligation being reported in this statemeni?

If ves, state the amount thereof at December 31 of the current year:

16.21 Rented from others

Yes [ 1 NofX]

16.22 Borrowed from others

16.23 Leased from others

&5 £

16.24 QOther

Pisclose in Notes to Financial the nature of each obligation.

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?

Yes [ ] No[X]

If answer is yes, 17.21 Amount paid as losses or risk adjustment ..,  §
17.22 Amaount pald as expenses S
17.23 Cther amounts paid 5
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

{continued)
INVESTMENT
18.  List the following capital stock information for the reporting entity:
1 3 4 5 6
Number of Shares Number of Shares Redemption Price if | Is Dividend Rate Are Dividends
Class Authorized Outstanding Par Value Per Share Caliable Limited? Cumulative?
Yes Ne Yes No
Preferred [ 1101 I
Common 250,000 150,000 200,000 43 XX XX3 XX X3

19.1. Woere alf the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reporting entity on said date, except as shown by Schedule E - Part 3 - Special Deposits? ............oovoooveeeeevene.. Yes [ ] No[X]
19.2 If no, give full and complete information relating thereto:
Maintained in custedian accounts at Brown Brothers Harriman & Co.
201 Were any of the stocks, bonds or other assets of the reporting entlty owned at December 31 of the current year not exclusively under the
control of the reparting entity, except as shown on the Scheduls E - Part 3 ~ Spacial Deposits; or has the reporting entity sold or transferred
any assets subject fo a put opiion coniract that is currently in force? (Exclude securities subject 10 Intermogatory 161} .o eererecrcenerne Yes [ ] No[X]
20,2 M yes, state the amount thereof at December 31 of the current year: 20.21 Loaned to others $
20.22 Subject to repurchase agreements 3
20.23 Subject to reverse repurchase agreements 3
20.24 Subject to doliar repurchase agresments 3
20.25 Subject to reverse dollar repurchase agreements ... $
20,26 Pledged as collateral 3
20,27 Placed under oplion agreements $
20.28 Letter stock or other securitles restricted as fo sale...
20.29 Other 3
20.3 Foraach categery above, if any of these assets are held by other, identify by whom held:
20.31 20.35
20,32 20.36
20.33 20,37
20.34 20,38
20.39
For categories (20.21) and (20.23) above, and for any securities that were made available for use by another person during the period
covered by this statement, attach a schedule as shawn in the instructions to the annual staterent.
20.4 For category (20.28) provide the following:
7 2 3
Nature of Restriction Description Amount
21.1 Does the reporting eniity have any hedging transactions reported on Schedule DB? Yes [ ] No[X]
21.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ JNo[ JNAL ]
If ng, attach a description with this statement.
22.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? ‘ Yes { ] No[X]

22.2 If yes, state the amount thereof at December 31 of the current year.
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

{continued)
INVESTMENT

23, Excluding items in Schadule E, real astate, mortgage Joans and investments held physically In the reporting entity's offices, vaulls or safety
deposit boxes, were all gfocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
qualified bank or trust company in accordance with Part 1 — General, Section IV.H-Custadial or Safekeeping Agreements of the NAIC

Financial Condition Examiners Handbook? Yes [X] No{ ]

23.01 For agreements that compty with the reguirements of the NAIC Financial Condltion Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian’s Address
Brown Brothers Harriman & Company 1140 Broadway New York, KY 10005-1101...__.

. " 23.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a comgpleta explanation:
1 2 2
Name(s) Location(s) Complete Explanation(s)
L. 23.03 Have there been any changes. including name changes, in the custedian(s) identified in 23.01 during the current year? ........eeeeroceerce Yes [ ] No[X]
) iﬂ Y 23.04 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custedian New Custodian Change Reasgon

i

{ :
([, 23.08 Identify all investment advisors, brokersfdealers or individuals acting on behalf of broker/dealers that have access to the investment
§ accounts, handle securities and have authority to make investments on behalf of the reporting entity:

_ ‘ Central Registration éeposi!ory Number(s} Nrjne Add?'ess
i Clty Place 11 185 Asylum Strest

) F 107423 Conning Asset Mamagement... ... |Hartford, €T 06103
I "
P

24.1 Dues the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and

. ; Exchange Commission (SEC) in the Investment Company Act of 1840 [Section 5 (b) (1)]}? Yes f ] NofX]
24,2 If yes, compiate the following schedule:
H 1 2 3 ;
CUSIP # Name of Mutual Fund Book/Adjusted Carrying Value j
. [o999898. TOTAL
243 For each mutual fond Hstéd in the table above, complete the following scheduls:
7 2 3 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding BooluAdjusted Carrying Value
{from above table) Qf the Mutual Fund Attributable to the Holding Date of Valuation
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

(continued)
OTHER

261 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? $ 232,087

252 List the name of the organization and the amount paid if any such payment represented 25% or more of the tolal payments to Trade
Assoclations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1 2
Name Amount Paid
AM. Best Company Inc 53,676
Reinsurance Association of America 93,974
Standard & Poor's 71,000
26.1 Amount of payments for legal expenses, if any? $ 185,083

26.2 List the name of the firm and the amount paid if any such payment represented 256% or more of the total payments for legal expsnses during
the period covered by this statement.

2
Name Amount Paid
Edwards & Angell, LLR 102,102

271 Amount of payments for expanditures in connection with matters before legistative bodies, officers or departments of govemnment, if any?......$

27.2 List the name of the firm and the amount paid if any such payment represented 25% or mare of the tota! payment expenditures in connection
with matiers before legislative bodies, officers or departments of government during the period covered by this statement.

1 A 2
Name Amount Paid
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1.1
1.2
1.3

1.4
1.5
1.6

1.7

2.

3.1
3.2

41
4.2
4.3
4.4

5.1
52
5.3

5.4
55

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

{continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement insurance in force? Yes [ ] Mo[X]
If yes, indicate premium earned on U. 5. business anly
What portion of item {1.2) is not reporiad on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding
Indicate amount of eamed premium attributable to Canadian and/or Other Afien not included in ftem (1.2} above. 3
Indicate total incurred claims on all Medicara Supplement Insurance. $
Individual policies:
Most current three years:
1.61 Total premium eamed $
1.62 Total incurred claims $
1.63 Number of covered lives $
All years prior to most current three years:
1.64 Total premium earned 3
1.65 Total incurred claims
1.86 Number of covered lives $
Group policies:
Most current three years;
1.71 Total premium eamed $
1.72 Total Incurred claims $
1.73 Number of covered lives
Al years prior to most current three years:
1.74 Total premium eamed $
1.75 Total incurred claims §
1.76 Number of covered lives $
Health Test:
1 2
Current Year Prior Year
21 Premium Numerator $ 53504027 08 07,317,525
2.2 Premium Denominator § .316,381,026 0§ o ....302,050,856
2.3  Premium Ratio {2.1/2.2) S 0 | ¥ S | 1 V'
24  Reserve Numerator $ 29,590,985 5 27,801,346
25  Reserve Denominator 5 e 437851411 8 ....257 112,309
26  Reserve Ratio (2.4/2.5) recemnsncee ) OB e 3,108
Does the reporting entity issue both patticipating and non-participating policies? Yes | ] No[X]
If yes, state the amount of calendar year premiums written on:
3.21 Participating policies. $
3.22 Non-participating policies. §
For Mutual Reporting Entities and Reciprocal Exchanges Only:
Does the reporting entity issue assessable policies? Yes [ ] No[ ]
Doas the reporting entily issue non-assessable policies?.. Yes ] Mo ]
if assessable policies are issued, what is the extent of the contingent tiability of the policyholders?. %
Total amount of assessments pald or ordered to be paid during the year on deposit notes or contingent premiums? $
For Reciprocal Exchanges Only:
Does the Exchange appoint local agents?. Yes [ ] Nof ]
If yes, Is the commission pald:
5.21 Out of Attorey’s-in-fact compensation........._.. Yes [ | No [

6,22 As a direct expense of the Exchange._._.._..___.
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attomey-in-fact compensation, contingent on fulfilment of certain conditions, been deferred?
if ves, give full information ’

21

FNA L]
Yes [ JNo [ TNAT ]

fes |

I el ]




6.1

8.2

8.3

84

6.5

74
7.2
8.1

82

10.1
10.2

11.2
11.3

114

11.5

121

122
123

13.1
13.2

133

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES (continued)

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation confract issued without limit of loss?

None ssued

Describe the methad used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposuras and the external resources (such as
consuting firms or computer software models), if any, used in the estimation process.

Cat Map Medaling

What provision has this reperting entity made (such as a catastrophic reinsurance program} ta pratect itself from an excessive loss arising

from the types and concenirations of insured exposures comprising its probabie maximum property iNSUIANCE 10557 e e ossremieaens

The Gompany participates in comprehensive catastrophe reinsurance protestion

Does the reporting entity carry catastrophe reinsurance pratection for at least one reinstatement, in an amount sufficient to cover its
estimated probable maximum loss attributable to a single loss event or ocourrence?.

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge it s exposure to unreinsured catastrophic loss.

Has thie reporiing entity reinsured any risk with any other entity under a guota share reinsurance contract which includes a provision which
would limit the reinsurer's losses below the stated guota share percentage (e.g., a deductible, a loss ratio corridor, a loss ratio cap, an
aggregate limit or any similar provision)?.

if yes, indicate the number of reinsurance contracts containing such provisions;

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from fiability, In whole or in part, from any
loss that may occur on the risk, or portion thereof, reinsured?,

If yes, give fult information

Yes {X] No[ ]

Yes [ ] Mo [X]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve egual to
that which the original entity would have been required to charge had it retained the risks. Has this been done?.

Has this reporting entity guaranteed policies issued by any other entity and now In force?.
If yas, give full information

if the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 12.3 of the assets schadule, Page 2, state
the amount of corresponding liabilities recorded for:

Yes [ ] NofX}

Yes [X] No [ [ NA [ ]

Yes [ ] No[X]

11.11 Unpaid losses. 8
11.12 Unpaid underwriting axpenses (including loss adjustment expanses)

OF the amount on Ling 12.3 of the assets schedule, Page 2, state the amount which is secured by tetters of credit, collateral and other
funds

If the re_pofting entity undemwrites commercial insurance risks, such as workers’ compensation are premiurn or promissory notes acceptad
from its insureds covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statemant:
11.41 From

Yes [ ] No [X) NA [ ]

%

1142 To

%

Are letlers of credit or collateral and other funds received from insureds being utilized by the reporting entily to secure premium or
promissory notes taken by the reporting entity, or fo secure any of the reporting entity's reported direct unpaid Joss resarves, including
unpaid losses under loss deductible features of commercial policles?.

If yes, state the amount thereof at December 31 of the cumrent yean,

$1.61 Letters of Credit

Yes [ ] Noe[X]

: $
11.62 Collatera! and other funds. $

What amount of installment notes is owned and now held by the reporting entity?. 3

Have any of these notes been hypothecated, sold or used in any manner as security for money loanad within the past year?....
If yes, what amount?.

Yes [ ] No[X]

Largest net aggregate amount insured in any one risk {excluding workers’ compensation): - —

Doe§ any reinsurance confract considered in the caloulation of this amount include an aggregate limit of recovery without also inciuding a
reinstatement provision?

State the number of reinsurance contracts {excluding individual facultative risk cestificates, but Including facultative programs, automatic
facillties or faculative obligalory coniracts) considered in the calculation of this amount.

reeermeeeenrenene 1,600,000
Yes { ] No[X]
1

22




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES (continued)

14.1 Has this reporting entity guaranteed any financed premium accounts? Yes [ ] No[X]
14.2 If yes, give full information

15.1 Doas tha reparting entity own any securities of a real estate holding company or atherwise hold real estate indirectly? Yes [ ] No[4]
15.11 Name of real estate holding company

15.12 Number of parcels involved
16.13 Total book/adjusted camying value ....ceeemeeee

15.2‘ If yes, provide explanation:

16.1 Does the reporting entity write any warrandy business? Yes [ ] No[X]

If yes, disclose the following Information for each of the following types of warranty coverage:

Direct losses Direct 2Lr.':sses Direct?Nrilten Direct F"'remium Direct P5rernium
Ingurred Unpaid Premium Uneamed Eamnad
16.11 Home $ § $ $ $
18.12 Products $ $ $ $ $
16.13 Automobile ..o B $ $ $ §
16.14 Other* 3 $ $ $ $

* Disclose type of coverage:
g
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

Show amounts In whole dollars only, no cents; show percentages o one decimal place, i.e. 17.6.
1 2 3 4 5
2003 2002 2001 2000 1999
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3}

4. Liability lines (Lines 11.1, 11.2, 18, 17.1,17.2, 18.1,

18.2,19.1, 19.2 £ 19.3, 19.4) 136,262,145 | 123,342,828 LTI 106,772 64,850,439 [............22,208,048
2. Properly lines (Lines 1, 2,8, 12, 21 & 28} ceeeerarncfecreereenonen 86,578,486 |..on. 83,009,290 L 41,851,469 |........33,611,405 | .. .._..18,704,379
3. Property and llability combined lines (Lines 3, 4, 5, 8,

228 27) 263,165,662 |......... 131,565,374 |.......56,112,294 | ... __...22 985 310 |......20,794 482
4. All other lines {Lines 6, 10, 13, 14, 15, 23, 24, 28, 20

& 33) 90,360,002 | .......47,548,295 ¢ ... 36,771,812 | 32,135,803 | 37,544,223
5. Non-proportional reinsurance lines (Lines 30, &

32) 145,672,620 106,966,644 76,103,147 64,060,653 65,763,558
6. Total (Line 34) 721,037,935 1............. 462,432 351 | .. 328,045,494 | . ... 217,643,710 |......._165,104 691

Net Premiums Written (Page 8, Part 1B, Col. 6)

7.

8.
9,

10,
11,

12,

13,
14.
18,
16.
17.

18.

18,

21,

22
23,
24,
25,
26,

27.
28,

Liability ines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1,
18.2, 19.1, 19.2 & 19.3, 19.4)

Property lines (Lines 1, 2,9, 12, 21 & 26) __.c.comerecovefonmrmseemans

Property and liability combined lines
{Lines 3, 4,5, 8,228 27)

All other lines

{Lings 6, 10, 13, 14, 15, 23, 24, 25,20 8 38) ) oo

Non-proportional reinsurance fines
(Lines 30, 31 & 32)

Total {ine 34)

Statement of Income (Page 4)
Net underwriting gain {Loss) (Lina B}

Net investment gain {Loss) (Line 11)

Tolal other income (Line 15)

Dividends to paolicyholders {Line 17)

Federal and foreign income taxes incumed
(Line: 19)

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)
Total admitied assets exciuding protected cell

business (Page 2, Line 24, Col, 3)
Premiums and considerations (Page 2, Col. 3)

20.1 In course of coliection (Line 12.1)
20.2 Deferred and not yet due {Line 12.2)

20.3 Accrued retrospective premiums {Line 12.3) ...

Total liabilities excluding protected cell
business (Page 3, Line 24)

Losses (Page 3, Lines 1 and 2)

Loss adjustment expenses (Page 3, Line 3) e L eevvieencee

Uneamned premiums (Page 3, Line 9}

Capital paid up (Page 3, Lines 28 & 29)

Surplus as regards policyholders (Page 3, Line 35) ... |...........

Risk-Based Capital Analysis
Total adjusted capital

Authorized control level risk-based capital ... feeeeen.

Percentage Distribution of Cash and Invested Assets

{Page 2, Col. 3)

{ltern divided by Page 2, Line 10, Col. 3) x 100.0

29,
30.
a1
32,
33,
34.
35,
36.
a7,
38.

Bonds (Line 1)

4.0

354,201,143 |
-...54,493,577 |..

ST R

43.5

250,239,861 { ...

29.9

201,525,655 [
.................. 52,610,681 |.....

151,120,004
.-.33,686,385

66 .4

68,158,347 | 84,471,005 [ _.._80,800,367 |..............43,963,882 |................19, 185,087
LA3,613,440 L. 33,427,001 | 25,868,052 22 466,606 1o 15,283,430
105,439,415 |.oeeor 85,975,357 Lo 39,282,938 Lo 15,316,787 dorrrorenn 16,163,426
53,677,086 | 39,302,209 131,204,426 30,267,831 s 36,397,243
118,764,218 86,805,751 50,329,625 56,613,513 58,186,032
369,652,457 | 330,471,517 [ 236,575,908 |, 168,648,613 i ... 145,145 218
(4,271,525} e {1,836, 776) | (24,026, 098) [ (15,300,083} Lo (12,748, 703)
7,141,083 L ...3,208,373 |\ 20,808,070 Jon 13,423,004 b 15,137 765
17,475,000 Lo (2,475,000) | ( 154,600) (1,132,635}
8,622,352 2,312 801 {111,744) {725 ,559) 83,787
1,722,208 Voo (3,018,200 | oo (3,260,878 oo (4,151,460} 1,174,640
861,878,367 |...... 671,815,369 {547 222,672 | ... 415,428,783 | 367,016,494
135,650,467 |...............86,362,981 | 70,115,524 | 39,755,506 |.......43,021,550
592,955 323,077

507 586,624 |.—........_421,575,508 |.......345,607 017 |- 264,308,779 | 214,367,951
306,435,375 | ........245,748 448 | .._..208,507 146 |......... 188,537 126 | 160,714,881
13,044,957 | 11,360,538 [ 8,721,408 | 7,934,004 | 6,011,797
118,381,079 1.........105,700,648 | .. _.76,989,027 |\ 53,107,684 |... 236,814,780
30,000,000 |...o..—..._30,000,000 {.._....30,000,000 [...........30,000,000 forroooeenrr 30,000,000
354,201,743 | .. 250,239,867 | 201,525,655 | oo 151,120,004 |.........152,648,543

................ 152,648,543
................. 28,868,180

74.9

Stocks (Lines 2.1 & 2.2)

3.2

22.4

22.3

13.4

i4.4

Mortgage loans on real estate {Lines 3.1 and 3.2}

Real estate (Lines 4.1, 4.2 8 4.3)

0.1

0.1

0.2

0.2

Cash and short-term investments (Line 5)

25,7

34.0

47.6

20.0

0.6

Contract loans (Line 6)
Other invested assets (Line 7)

Reaceivable for securities (Line 8)
Aggregate write-Ins for invested assets (Line 8)...._..

0.1

Cash and invested assats (Line 10)

100.0.

+00.0

100.0,

100.0

100.0...........}

Investments in Parent, Subsidiaries and Affiliates

39.

40.

41.

42,

43.
4.
435,
46,

Affiliated Bonds (Schedute D, Summary, Line 25,
Col. 1)

Afflliated preferred stocks

(Scheduie D, Summary, Line 39, Col. 1) ....oeee....c.n!

Affiliated common stocks

(Schedule D, Summary, Ling 53, Col 2} eeeveeeereeoo e

Affiliated shori-term investments {subtotals included
in Schedule DA, Part 2, Col. 5, Line 11)

101,473,332

N (81§ I T—

21128 L

.................. 72,389,568 |

1,312,982 |

48,283,374 oo

-...1,480,550

..24,753,786

.................... 1,478,609

.................. 24,736,764

Affiliated mortgage loans on real estate

All other affiliated

Total of above Lines 39 to 44

Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards palicyholders
(Line 45 above divided by Page 3, Col. 1, Line 35 4

100.0)

103,149,843 [oeeeonnn.

20.4

73,600,681 1.

24.6

48,508,356 [ ... ...

-.26,234,33

17.4

.................. 26,215,373

17.2
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
. (Continued)
1 2 3 4 5
2003 2002 2001 2000 1999
Capital and Surplus Accounts (Page 4)
47. Net unrealized capital gains (Losses) (Line 23) .........] oo 16,155,262 | (104,634} |.....c........ (5,225 ,851) (336,381) 1,138,558
48, Dividends to stockholders (Line 34)
49, Change in surplus as regards policyholders for the
year {Lina 37) 104,051,882 |..............48,714,206 |............50,405 631 |..........(1,528,5000 . ....2,202,104
Gross Losses Paid (Page 9, Part 2, Cols. 1& 2)
50. Liabifity fines (Lines 11,1, 11.2, 18, 17,1, 17.2, 18.1,
18,2, 19.1, 19.2 & 19,3, 19.4) 60,196,359 | 40,691,323 L. N840 L 45T A2 4,492,582
61. Propertylines {Lines1,2,8,12, 21 &26) v 24,697,623 3. 20,307 860 | ......24,085,268 0. ... . 9479200 | .. 10,000,747
52, Property and liability combined lines }
{Lines 3,4,5,8,22& 27) 53,207,276 |oecernennn 28,174,437 | 18,601,210 | 10,934 208 |.............13,623,795 |
53, Alf other lines
{Lines B, 10, 13, 14, 15, 23, 24, 28, 29 & 33)...........] 36,369,704 ..., 22,758,842 | 26,100,494 L 26,762,875 |...............26,692 037
54. Nonproportional reinsurance knes
{Lines 30, 31 & 32) 79,536,315 76,436,072 55,287,525 47,264,579 35,588,904
55. Total {Line 34} 204,307,277 |.uuse..r. 193,458,535 | 165,247,437 |............105,898 472 | ... 00,468,125
Net Losses Pald (Page 9, Part 2, Col. 4)
56, Liability lines (Linles 11.1, 11.2, 18, 17.1, 17.2, 18.1,
18.2,19.1, 10.2 & 19.3, 19.4) 40,795,765 |.............34 558 087 |..........30,888 176 | ._.....B,994 480 ) ___ 4,203,798
57. Propertylines (Lines 1,2, 9, 12, 21 & 28) ... eveereeeennn 17,692 817 | 13,930,133 | 1827113 | B.B10.432 8,113,301
58, Property and liability combined lines
(Lines 3,4, 58,8, 228 27) 32,360,848 |.............18,390,220 | 14,156,075 |.................6 680,972 1....cooenn?1, 154,365
59. All olher lines .
{Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33) ..........| 28,789,754 | 18102108 | 24,024,886} _.....23,438,940 |.......26,435,368
60. Nonproportional reinsurance lines ‘
{Lines 30, 31 & 32) 60,075,672 57,822,050 48,835,496 34,452,300 27,820,762
81. Total {Line 34} 179,694,254 | .........143,802,598 |........... 136,175,864 | ... .. 80,386,124 | ... 77,727 685
Operating Percentages (Page 4)
(ltem divided by Page 4, Line 1) x 100.0
62, Premiums eamed (Line 1) 100.0 100.0. 100.0 100.0 100.0.
63. Losses incurred (Line 2) 61.3 59.3 8.8 £8.1 71.5
64, Loss expenses incurred (Line 3) 7.3 . 6.8 58 5.0 . 5.4
65. Other underwriting expenses incurred (Line 4) 2.5 34.3 36.6 37.0 32.3
66. Net underwriting gain (loss) (Line 8) {1.1) {0.5) (1.3 {10.0} (9.2}

Other Parcentages

67. Other underwriting expenses to net promiums writtan
{Page 4, Linas 4 + 5 - 15 divided by
Page 8, Part 1B, Col. 6, Line 34 x 100.0) 26.9 32.2 3.0 R4 3.7
68. Losses and loss expenses incurred to premiums
eamed {Page 4, Lines 2 + 3 divided by
Page 4, Line 1 x 100.0) : £8.6 §6.1 74.6 734 76.9
€9. Net premiums written to policyholders' surplus
{Page 8, Part 1B, Cal. 6, Line 34 divided by Page
3, Line 35, Col. 1 x 100.0) $10.0 131.9 17.4 111.8 851

One Year Loss Devalopment (000 omitted)

70. Development in estimated losses and loss
expenses incurred prior to current year
(Schedule P - Part 2 - Summary, Line 12, Col, 11) 19,936 860 (9,998) 4,586 2,41

71. Percent of development of loss and loss expenses
incurred to policyholders' surplus of prior year end
{Line 70 above divided by Pags 4,

Line 21, Col. 1 X 100.0} 8.0 0.4 {6.6) 3.0 1.6

Two Year Loss Development (000 omitted)

72. Development in-estimated losses and loss expenses
incurred 2 years befora the current year and prior
year (Schedule P, Part 2 - Summary, Line 12, Col.

12) 37,082 3,601 {3,583} {4,652} {7,647)
73, Percent of development of loss and loss expenses
Incurred to reported policyholders' surplus of
second prior year end (Line 72 above divided by
Page 4, Line 21, Col. 2 X 100.0) 18.4 2.4 (2.3) {3.1} {5.5)

25
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EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

NAIC Group Code 0796 BUSINEES IN THE STATE OF Consolidaied DURING THE YEAR 2003 NAIC Company Code 10219
Gross Premiums, Inciuding Policy and 3 4 " 5 6 7 5 ) 10 11 i3
Membership Fees
Less Refurn Premiums and Direct Defense | Direct Defense Direct Defense
Premiums on Poficies not Taken Dividends Paid Direct Direct Losses and Cost and Cost and Cost
1 2 or Credited to Uneamed Paid Containment Containment Containment Commissions Taxes,
Direct Premiums | Direct Premiums | Palicyholders on Premium {deducting Direct L osses Direct Losses Expense Expense Expense and Brokerage Licenses and
Line of Business Written Eamed Direct Business Reserves salvage) Incurred Unpaid Paid Incurred Unpaid Expenses Fees

1. Fire

2.1 Allied lines

2.2  Muttiple peril crop

2.3 Federal fiood

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1 Commerclal multiple peril (non-liability portion)

5.2 Cormmercial multiple peril (fiability portion)

6. Mortgage guaranty

8. Qcean marine

9. Inland marina
10.  Financial guaranty
11.  Medical malpractica
12.  Earthquake
13.  Group accident and health (b}
14.  Credit A & H (group and individual)
15.1  Collectively renewable A & H (b)
15.2  Non-cancellable A & H (b).
15.3  Guaranteed renewable A & H (b)
15.4  Nen-renewable for stated reasons only {b)
15.5  Other accident only
156 Allother A& H (b)
15.7  Federal employees heaith benefits program premium (b)
16. Workers' compensation
17. Other liability
18, Products fability
19.1  Private passenger auio no-fault (personal injury protection} ._____
19.2  QOther private passenger auto liabiity 2,887,183 {........2 405 717 994,262 969,076 402,551 1,645,739 173,734 161,804 72,297 §42 691 £5,513
1.3 Commercial auto no-fault (persona! injury protection)
19.4  Other commerdial auto liability
21.1  Private passenger auto physical damage 1,408,665 | ... 1,026,580 558 550 505,760 465,290 489 131 B8 569 90,254 5.197 410,901 41,884
21.2  Commerclal atlo physical damage .
22, Aircraft (all perils)
23. Fidefity
24. Surety
26.  Burglary and theft
27. Boier and machinery
28. Credit
33. Aggregate write-ins for other lines of business
34, TOTALS (a) 4,295,848 3,432,207 1,553,812 1,474,836 867,761 2,144 870 262,603 252,058 77,494 1,053,592 107,397

DETAILS OF WRITE-INS :

3301.
3302,
3303.
3398.  Summary of remaining write-ins for Line 33 from overflow page
3399, Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)

(&) Finance and service charges notincluded inLine 110 34 §
(b) For health business on indicated lines report: Number of persons insured under PRPO managed care products e

and number of persons insured under indemnity only products




10,
11,
12.

7= - B I - B I

. Total profit (loss} on sales, Part 3, Column 14
. Increase (decrease) by forelgn exchange adjustment:

. Boolad|usted carying value at end of current period
. Total valuation allowance

. Book valuefrecorded investment excluding accrued interest of morlgages.o
. Amount loaned during year:

. Accrual of discount and mortgage interast points and commitment fees
. Increase (decrease) by adjustment
. Total profit {loss) on sale
. Amounts paid on account or in full during the year
. Amortization of premium
. Increase {dacrease) by foreign exchange adjustment
. Book valuefrecorded investment excluding accrued interest on morigages owned at end of current period
. Total valuation allowance
11,
12
13,

. Bool/adjusted camying value of long-term invested assets
. Cost of acquisitions during year:

. Accrual of discount
. Increase {decrease) by adjustment
. Total profit (loss) on sale
. Amounts paid on account or in full during the year
. Amortization of premium
. Increase (decrease) by foreign exchange adjustment
. Book/adjusted carrying value of long-term invested assets at end of current pericd
. Totat valuation allowance .

. Subtotal {Lines 9 plus 10)
. Total nonadmitted amounts
. Statement value of fong-term invested assets at end of current period

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE A VERIFICATION BETWEEN YEARS

Increase {decrease) by adjustment:
2.1 Totals, Part 1, Column 10

2.2 Totals, Part 3, Column 7

. Cost of additions and permanent improvements:

4.1 Totals, Part 1, Column 13,

4,2 Totals, Part 3, Column 9

6.1 Toials, Part 1, Column 11

6.2 Totals, Part 3, Column 8

Subtotal (Lines 8 plus 8)
Total nonadmitted amounts

Statement value, current period {Page 2, real estate lines, current period)

Book/adjusted canrying value, Daecember 31, prior vear (prior year statement) 415,340
(21,264)
. Cost of acquired, (Totals, Part 2, Column &, nat of encumbrances {Column 7) and net of additions and permanent improvements (Column 9) ... ceeoeemserraeeeeceeeeerenee
. Amounts recelved on sales, Part 3, Column 11 and Part 1, Cofumn 12
594,076
594,076
594,076

SCHEDULE B VERIFICATION BETWEEN YEARS

2.1 Actual cost at tima of acquisitions...........occoceeerveeee....

2.2 Additional investment made after acquisitions __..

Subtofal {Lines 9 pius 10)

Tota! nonadmitted amounts

Statement value of mortgages owned at end of cument period

SCHEDULE BA VERIFICATION BETWEEN YEARS

2.1 Actual cost at time of acquisitions ...

2.2 Additional investment made after acquisitions
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - SUMMARY BY COUNTRY

Long<Term Bonds and Stocks CWNED December 31 of Current Year
1 2 3 4
Book/Adjusted
Desgription Carying Value Fair Value (a) Actua) Cost Par Value of Bonds.
BONDS 1. United States oo e T BT 037 L T5050,002 F 75,047,962 L. 76,425 000
Governments 2. Canada
{Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 74,515,037 75,050,982 75,017,062 74,425 0G0
States, Territories and Possessions 8. United States
(Direct and guarantsed) 6. Canada
7. Other Countries
8. Totals
Political Subdivisions of Siates, 9. United State
Temitories and Possessions 10. Canada
{Direct and guaranteed) 11._ Other Countries
12, Totals
Special revenue and special assessment
obligations and all non-guarantaed 13.  United States 534,701 534,701 566,126 500,000
obligations of agencies and authorities of 14, Canada
governments and their political subdivisions | 15, Other Countries
16. Totalg 534,701 534,701 566,125 500,000
Public UWHilities {unaffiliated) 17, United States
18. Canada
19. _Other Countries
20. Totals
industrial and Miscellaneous and Credit Tenant | 21. United States oo v 174,861,192 Qo 475,379,962 | _.....178,318,890 |............. 168,000,000
Loans (unaffiiated) 22, Canada '
23.  Other Countries 10,650,336 10,660,700 10,828,380 10,600,000
24, Totals 185,520,528 186,040,662 189,147,190 178,000,000
| Parent, Subsidiarles and Affiliates 25 Totals
25, Total Bonds 260,631,166 261,626,355 284,731,277 252,925,000
PREFERRED STOCKS 27. United Staies
Puhlic Utilities (unaffiliated) 28, Canada
29.  Other Countries
30, Totals
Banks, Trust and Insurance Companies 31, United States
(unaffiliatad) 32. Canada
33, Other Countrias
34. Tolals
Indusiriai and Miscellaneous (unaffiliated) e TR )T, -1 N AN SUU U S
36. Canada
37.__Gther Countries
33. Totals
Perent, Subsidiaries and Affiliates 39, Totalg 1,676,511 1,676,511 1,082,660
40. Total Preferred Stocks 1,676,511 1,676,511 1,082,660 |
COMMON STOCKS 41, United States
Public Utilities (unaffiliated) 42, Canada
43.  Other Countries
44. Totals
Banks, Trust and Insurance Companies 45.  United Stales 2,786,324 | o 2,786,324 | 2,637,258
(unaffiliated) 46. Canada
47.  Other Countries
48. Totals 2,786,324 2,788,324 2,637,258 |
industrial and Miscellaneous (unafiiliated) 49. United States ..o o 72,678,630 e 72,678,630 1 .. ... 67,339,134
80. Canada
51. Other Couniries
52, Tofals 72,678,630 72,678,630 67,339,134
Parent, Subsidiaries and Affiliates 53. Totals 101,473,332 101,473,332 96,307,957
54, Total Common Stocks 176,938,286 176,938,286 166,284,349
55, Total Stocks 178,614,797 178,674,797 167,367,009
56. Total Bonds and Stocks 438,245,963 440,241,152 432,098,286
{a) The aggregate value of honds which are valued at other than actuad fair value is $  _........_120,748 618 .
SCHEDULE D - VERIFICATION BETWEEN YEARS
1. -Book/adjusted camying value of bands and stocks, prior 6. Foreign Exchange Adjustment:
year 320,308,856 6.1 Column 17, Part 1
2. Costaof bonds and stocks acquived, Calumn 6, Paat3 _.................323 146,007 6.2 Column 13, Part 2, 866, 1 e e
3. Increase (decrease) by adjustment: 6.3 Column 11, Pant 2, 860. 2..... —emiee e enccnceees
3.1 Column 18, Part 1.......c..oooocee oo (3,457, 269} 6.4 Column 11, Part 4
3.2 Column 12, Part 2, S8C. 1. ... oo 465,388 7. Book/adjusted camying valug at end of current pefiod ... .o 439,245,963
3.3 Column 10, Pan 2, Ses. 2. oooeeee..... 13,730,164 8. Total valuation aliowance .
3.4 Column 10, Part4 .oee 1,109,408 17,847,697 9, Sublotal (Lines 7 plus 8) 439,245 963
4, Total gain (loss), Col, 14, Part 4 1,090,202 10, Total nonadmitted amounts
6. Deduct consideration for bonds and stacks disposed of 11.  Statement value of bonds and stocks, current period .....................439, 245,963
Column 8, Part 4 217,146,783
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Qwned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 3} 8 g 10 11
QOver 1 Year Through [Over 5 Years Through Qver 10 Years Col.6asa Total from Col. 6 % FromCol. 7 Total Publicly Total Privately Placed

Quality Rating per the NAIC Designation 1 Yearorbess 5 Years 10 Years Through 20 Years Over 20 Years Total Cumrent Year % of Ling 10.7 Prot Year Prior Year Traded (a}
1. U.S. Governments, Schedules D & DA (Group 1)

11 Class 1 19,059,185 | ! 55,516,752 74 575,937 235 135,692,824 43.8 74,575,937
1.2 Class 2
1.3 Class3
14 Class4
15 Class5
16 Class6
1.7 Totals 19,059,185 55,516,752 ] 74,575,937 23.5 135,602,824 43.8 74,575,937
2. All Other Governmentis, Schedules D & DA (Group 2}
21 Class 1
22 Class 2
23 Class3
24 Class4
25 Class5
26 Classé
2.7 Totals
3. States, Territories and Possessions etc., Guaranteed, Schedules D & DA (Group 3)
3.1 Class1
3.2 Class2
3.3 Class3
34 Class 4
35 Class5
36 Classé
3.7 Totals
4. Poiitical Subdivisions of States, Territories and Possessions, Guaranteed, Scheduies D & DA {(Group 4)
41 Classt
42 Class2
43 Class3
44 Class 4
45 Classt
46 Class6
4.7 Totals

5, Special Revenue & Special Assessment Obligations etc., Non-Guaranteed, Schedujes D & DA (Group 5)

51 Class 1 534,701 534,701 0.2 547,743 0.2 534,701
5.2 Class2

53 Class3
54 Class 4
55 Class5
56 Classé
5.7 Totals 534,701

62

534,761 0.2 547,743 0.2 534,701
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1 (continued)

: . Guality and Maturity Distribution of All Bonds Owned Degember 31, at Book/Adjusted Carrying Values by Major Types of Issiies and NAIC Designations

i 3 4 & 6 7 8 9 10
’ ! . fOvert Yeﬁr Through §Over 5 Years Through Over 10 Years Col. 6asa Total from Col. 6 % From Col. 7 Total Publicly Total F‘riv;:ety Placed
Quality Rating per the NAIC Designation 1 Year or Less 5 Years 10 Years Through 20 Years Over 20 Years Total Current Year % of Line 10.7 Prior Year Prior Year Traded {a)

6. Public Wilities {Unaffiliated), Schedules D & DA (Group 6
6.1 Class1 . 21,127 142 5.8
6.2 Class2
63 Class3
64 Class4
65 Classs
66 Classé
6.7 Totals 21,127,142 6.8

T, Industnal & Misceflaneous {Unaffiliated), Schedules D & DA (Group 7}

Class 1 87,910,675 |........143,807 992 231,808,667
7.2 Class 2 10,085,067 : 10,089,667
7.3 Class 3
74 Class4

75 Class§

76 Class6

7.7 Totals 97,999,742 143,897,992 241,807 74 76.3 152,522,098 49.2 241,867,734

8. Credit Tenant Loans, Schedules D & DA {Group &)
81 Class1
82 Class2
8.3 Class3
84 Class 4
85 Classs
88 Class6
87 Totals

9. Parent, Subsidiaries and Affiliates, Schedules D & DA {Group 9)

137,789,925 4
14,732,173

231,808,667
10,089,067

by
o o3
R

Fu e
o h

81 Class1
82 Class2
9.3 Class3
94 Class4
95 Classtg
96 Class6
9.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of AH Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
i 2 3 4 5 B 7 8 9 10 11
Qver 1 Year Through [Over & Years Through Over 10 Years Col.6asa Total from Col. 6 % From Col. 7 Total Publicly Total Privately Placed
: Quality Rating per the NAIC Designation 1 Year or Less 5 Years 10 Years Through 20 Years Qver 20 Years Tofal Current Year % of Line 10.7 Prior Year Prior Year Traded ()
_ 10. Total Bonds Current Year i
10.1 Class 1 105,969,860 ... ... 189,945 445 306,918,305 96.8 XXX XEX 306,919,305
10.2 Class 2 10,083,067 10,08%,067 3.2 XXX JXAX 16,089,067
10.3 Class 3 X XXX
104 Class 4 XXX XXX
10.5 Class § c} b4 £XX
108 Class & - <) 44 XXX
10.7 Tofals ... 117,068,927 | 199,948 445 [N 317,008,372 100.0 AXX XXX 37,008,372 |
0.8 Line 10.7asa% of Col. & 3.9 63.1 100.0 XXX XiX XXX 100.0
11. Total Bonds Prior Year
11.1 Class 1 174,070,482 b .. 121,087,152 : XX XXX 285,157 634 95.2 295 157,634
11.2 Class 2 14,732,173 XXX XXX 14,732,173 4.8 14,732,173
113 Class 3 XXX XXX
114 Class 4 X3 b1 44
115 Class 5 b4 XXX )
118 Class 6 XXX XXX e S
1.7 Totals 188,802,655 ... .__. 121,087,152 XXX X b} 309,889,807 100.0 308,889,807
11.8 Line 11.7asa% of Col. 8 63.9 A1 XXX XEX 100.0 XXX 100.0
42. Total Publicly Traded Bonds
121 Class t 106,969,860 |.__........199.,949 444 306,819,304 96.8 295,157,634 95.2 306,918,304 XXX
12.2 Class 2 10,088,067 10,089,067 3.2 14,732,173 4.8 10,089,067 4. XXX
123 Class 3 XX
124 Class 4 : } XXX,
w 125 Class § Py XXX
— 1286 Class 6 X
12.7 Totals 117,058,927 |.—.....-199,949,444 317,008,371 100.0 309,889,807 100.0 317,008,371 e
128 Line127asa%of Col. 6 36.9 63.1 100.0 XXX XXX XXX 100.6 XaX
. 129 Line12.7as 2% ofLing 10.7,
, Col. 8, Section 10 36.2 63.1 103.0 XX XXX XXX 100.0 XXX
13. Total Privately Piaced Bonds
13.1 Class 1 XXX
13.2 Class 2 XXX
13.3 Class 3 . XXX
134 Class4 : : XXX
135 Class5 XXX
136 ClassB : XXX
13.7 Totals : i XXX
13.8 Line13.7asa% of Col. 6 . XX XXX XXX XXX
138 line 13.7 as a % of Line 10.7.
Cal. 6, Section 10 XXX AXX XXX XXX
{a}includes $ .. .. freely tradable under SEC Rule 144 or qualtf‘ ed for resale under SEC Rule 144A.
{b) Includes $ oo CUTTENEYEBE, $ oo ptior year of bonds with Z designations and § .curventyear,$_____________ prioryear of bonds with Z* designations. The letter ‘2" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. “2*" means the SVO could not evalisate the obligation because valuation procedures for the security class is under regulatory review.
eMncludes § e cUrTENt YRAR, § e fiOF yaAN OF hondds with 5* dosignations and § , current year, $ ... —............ prior year of bonds with 6* designations. “5*” means the NAIC designation was assigned by the SVQ in

reliance on the insurer’s cartification that the issuer is current in all pnnmpaE and interest paymants. “6* means the NAIC designation was assigned by the S$VO due {o inadequate certification of principal and interest payments.
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2

All Bonds Owned December 31, at BookiAdjusted Carrying Values by Major Typ

Distribution by Type

Maturity Distribution of
1

1 YearorLess

2
Gwver 1 Year
Through 5 Years

3
Over 5 Years
Throargh 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20 Years

Total Current Year

e and Subtype of Issues
6

7
Col.Basa%
of Line 10.7

8
TFotal from Col 6
Prior Year

9
% From Col. 7
Priar Year

10

Total Publicly
Traded

11
Tofal Privately .
Placed

1)

19,059,185

1.1 tssuer Obligations
1.2 Single Class Mortgage-Backed/Asset Backed Securiies . .........c......]

........... 90,516,752

74,575,937

23.5

135,692,825

43.8

74,575,837

1.7 Totals

19,059,185

55,516,752

74,575,937

235

135,692,824

43.8

74,575,937

2}

2.1 lIssuer Obligations

22 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CEASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

2.3 Defined

24 Other
MULTI-CLASS COMMERGIAL MORTGAGE-BACKED/ASSET-

BACKED SECURITIES

2.5 Defined
26 Other

27 Totals

3.1 Issuer Obligations

3.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
3.3 Defined

3.4 Other

MULTECLASES COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES
3.5 Defined

3.6 Other

3.7 Totals

_ 4.2 Single Class Morigage-Backed/Asset-Backed Securities

4.1 Issuer Obligations

MULTICLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
4.3 Defined

44 Other

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES
4.5 Defined

46 Other
4.7 Totals

534,701

534,701

0.2

547,743

p.2

534,701

5.1 Issuer Obligations

5.2 Single Class Morigage-Backed/Asset-Backed Securiies
53 l[\)dULTll—jCLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
.3 Define

54 Other

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES
5.5 Defined

5.6 Other

5.7 Totals

534,701

534,701

0.2

547,743

0.2

534,701
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2 (continued)

Digtributicn by Type

1

1 Year or Less

2
Gver 1 Year Through
& Years

3
Qver 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Qver 20 Years

]

Total Current Year

Maturity Distribution of All Bonds Owned Decernber 31, at BookiAdjusted Carrying Values by Major Type and Subtype of Issues
JJ__._'fM_rs -

7
Col.Basa
% of Line 10.7

8
Total frorn Col. 6
Prior Vear

9

% From Col. 7
Prior Year

10
Total Publicly
Traded

11
Total Privately
Placed

Public Utilities {Unaffiliated), Schedules D & DA {

Group 6)

21,127 142

5.8

6.1 [ssuer Obligations
6.2 Single Class Morigage-Backed/Asset-Based
Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES
6.3 Defined

6.4 Other

MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES
6.5 Definedt

6.6 Qther

6.7 Totals

21,127 142

6.8

-

- Industrial & Miscellaneous {Unaffifiated), Schedu

es D & DA (Group 7)

7.1 Issuer Obligations
7.2 Single Class Morigaga-Backed/Asset-Based
Securities

87,993,742

.. 143,897 892

241,897,734

76.3

152,522,039

49.2

241,897,734

MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES

7.3 Defined

7.4 Other

MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES
7.5 Defined

7.6 Qther

7.7 Totals

97,899,742

143,897,992

241,897,734

6.3

152,522,098

241,897 734

. Credit Tenant Loans, Schedules D & DA {Group 8

8.1 Issuer Obligations
8.7 Totals

4]

. Parents, Subsidiaries and Affiliates, Schedules D

& DA {Group 9)

9.1 Issuer Obligations
9.2 Single Class Morigage-Backed/Asset-Based
Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES
9.3 Defined

9.4 Other

MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES
9.5 Defined

9.6 Other

9.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
1 2 3 4 =2 6 7 8 g 10 i1

. Over 1 Year Over 5 Years Over 10 Years Total Col. 6asa % {Tofal From Col. 6| % From Col. 7| Total Publicly Total Privately

Distribution by Type 1 Yearoriess | Through5 Years Through 10 Years|[Fhrough 20 Years| Over 20 Years Current Year ofLine 10.7 Prior Year Prior Year Traded Placed

10, Total Bonds Current Year

10.1 Issuer Obligations 117,058,927 |.._.199,949 445 37,008,372 {1000 XXX XXX 317,008,372
10.2 Single Class Morlgage-Backed/Asset-Backed Securities XXX XXX
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES :
10.3 Defined XXX XXX
10.4 Other XXX XXX
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
10.5 Defined XXX XXX
10.6 Other XXX XXX
10.7 Totals 117,058,927 {199,949 445 47,008,372 100.0 XXX XXX 317,008,372
10.8_Line 10.7 as a % of Col. & 3.9 63.1 100.0 XXX XxX Xxx 100.0

11. Total Bonds Prior Year

11.1 Issuer Obligations 188,802,656 | ... 121,087 152 XXX XXX 309,889,808 304,889,808
11.2 Single Class Morigage-Backed/Asset-Backed Securities 44 SR S XEX

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
11.3 Defined XXX XXX
114 Other XX XXX

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
11.5 Defined XXX XXX
11.B Other - X§X XXX
1.7 Totals 188,802,656 | 121,087,152 XXX XXX 098808081 0001 309,889,808
11.8_Line 11.7 a5 a % of Col. 8 60.9 391 XXX XXX 100.0 XXX 100.0

12, Total Publicly Traded Bonds

¥e

12.1 Issuer Obligations 117,058,827 {199,949 444 317,008,371 [ 100,01 . 309,889,808 | 100.0 |......317,008,371 XXX
12.2 Single Class Morigage-Backed/Asset-Backed Securities XXX

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
12.3 Defined b SO—
12.4 Other XXX

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
125 Defined XX
12.6 Other XXX
127 Totals 117,058,927 | ..__109,849 444 317,008,371 | %000 [ 309,889,808 ..100.0 317,008,371 XXX,
128 Line 127 as a % of Col, & 36.9 3.1 100.0 XXX XXX XX 100.0 b S—

12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10 %9 63.1 100.0 XXX XXX XXX 100.0 XXX
13. Total Privately Placed Bonds ) .

13.1 lssuer Obligations XXX,
13.2 Single Class Morigage-Backed/Asset-Backed Securities ) : XXX

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
13.3 Defined XXX
134 Other XXX

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECLRITIES
13.5 Defined ] XXX
136 Other XXX
13.7 Totals XXX
138 Line13.7asa % ofCol. 6 XX XXX XXX XXX
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10 ) XXX X XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Verification Betwaen Years of Aggregats Write-in Book Value on Options, Caps, Floors and Insurance Futures Qptions Owned

1. Aggregate write-in book value, December 31, pricr year {Line 8, prior year)

2. Cost/QOption Premium {Section 2, Cotumn 7) 324,800

3. Increase/{Decrease) by Adjustment (Section 1, Column 12)+(Section 3, Column 13)

4. Gain/{Loss) on Termination:

4.1 Racognized {Section 3, Column 14] ..._.., {324,800)

4.2 Used to Adjust Basis of Hedged ltem (Section 3, Column 15) (324,800}

B. Consideration receivad on terminations (Section 3, Column 12)

8. Used to Adjust Basis on Open Coniracts (Section 1, Colurm 13)

7. Disposition of deferred amount on contracts terminated in prior year:

7.1 Recognized

7.2 Used to Adjust Basis of Hedged ltem

8. Aggregate write-in book value, December 31, Current Year (Lines 1 +2+3+4-6-6-7)

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Verification Between Years of Aggregate Write-in Book Value on Opfions, Caps, Fleors and Insurance Futures Options Written

1. Aggregate write-in book valus, December 31, prior yaar (Lina 8, prior year)

2. Consideration received (Section 2, Column 7} ..331,020

3. Increase/(Decrease) by Adjustment (Section 1, Column 12)+({Section 3, Column 13)

4. Gain/{Loss) on Termination:

4.1 Recognized (Section 3, Column 14) (755,160}

4.2 Used to Adjust Basls (Section 3, Column 15) (755, 160)
B. Consideration paiEi on terminations (Section 3, Column 12) : 1,086,180

B. Used to Adjust Basis on Open Contracis (Section 1, Column 13)

7. Disposition of deferred amount on contracts terminated in prior year;

7.1 Recognized

7.2 Used to Adjust Basls

8, Aggregate write-in book value, December 31, Current Year

36




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Scheduie DB - Part C - VBY

NONE

‘Schedule DB - Part D - VBY

NONE

Schedule DB - Part E - VBY

NONE

Schedule DB - Part F - Section 1

NONE

Schedule DB - Part F - Section 2

NONE

37, 38, 39
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assuiried Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 Relnsurance On 9 10 11 12 13 14
6 7 8 Amount of Assels
Pledged or
Funds Held By or Compensating
Federal NAIC Paid Losses and Contingent Assumed Deposited With Balances to Secure
[n] Company Domiciliary Assumed Loss Adjustment Known Case Commissions Premioms Ureamed Reinsured Letters of Credit Letters

Number Caode Name of Reinsured Jurisdiction Prernium Expenses Losses and LAE Cols. 6 +7 Payable Receivable Premium Companies Posted of Credit
Z3-2311815.._. {30017 | UBE INGURANCE CORPORATION PA 381,731 22,732 66,522 5204 £8, 155 150,495 32,122
55-0783581...... | . 11515 . JOBE SPECIALTY INSURANCE COMPANY D -..355 ] R E S R [ I 1

0799939 - Tolat - Affiliates - U.S. Non-Pool 367,086 22,732 66,522 89,254 68,204 150,808 32,122
AA-1120481._ ] 00000..__§ OBE INTERNATIONAL INSURANCE LIRKITED. Ui 38,701 269 2,528 e T 3.213 19,628 3,862

09950 - Jolal - ATfiliales - Olner (Ron.5,) 3.701 268 2 528 279 1,703 13,508 52

0459555 - Total - AtT111ates 400,787 23.001 69,050 92 051 71,417 170,434 35,084
37-0960212 __| 30742 _TACCLLERATION NATIGNAL INSURANCE COWPANY. T K[H] “r—— 1Tt
95-2371728. ACE MMERICAN INSURANCE COMPANY PA 1.518 r 1,617 1,644 | 658 10 b3 N A
95-3187355_.... ALLIANZ INSURANCE COMPANY CA 867 84 824 e 160 449 [
36-2661954...... JAMERICAN AGRICULTURAL TNSURANCE COMPANY. R £87 A 292 293
52-2048110 ...} AMERICAN ALTERNATIVE INSURANCE CORPORATION DE. (15} 14 1,343 1,357 386 K 71N I
73-0714500 . FAFERICAN FIDELITY ASSURANCE COMPANY. O 9,208 {15} 821 806 1,519
13-5124590, ANERICAN HOKE ASSURANCE COMPANY. Ny 265 32 . 701 733 115 k... k" 9
13-3333600, -.| AMERICAN INTERNATIGNAL INSURANCE COMPANY. NY. 8,682 372 .34 30,706 | 2351 .. 642 |. 104 —
13-5303710. AHERECAN INTERNAT IONAL UNDERWRITERS Ny 39 .2 506 2 . 4 58
75-2551212. - JARERICAN NATIONAL LLOYDS INSURANCE COMPANY. T 5,191 44 801 845 4 540
58-1760581. ~J AKERICAN SAFETY INSURANCE COMPANY G 3,468 277 227 1. ... 436
35-0145825 AMERICAN UNITED LIFE {NSURANCE COMPARY. N 46 587 587 1 1,116
38-0829210. .. { AERTSURE MUTUAL INSURANCE COMPANY. Nl 236 229 229 228
95-3634548.. ..q RNCHOR GENERAL INSURANCE COMPANY. LA 589 14 370 ko N 79 112
08-1475928. - ANTHEN HEALTH PEANS INCORPORATED LT 525 685 685
13-49345003 ATLANTEC WUTUAL INSURANCE GOMPANY. N 844 2 654 G656 {41 3L
36-35459453. - ATTORNEY'S LIABILITY ASSURANCE SOCIETY. . 2,417 2,572 2,512 ). _ {2) 3,525
54-0199300. ... AUGLISTA MUTUAL NSURANCE COMPANY YA 462 363 363
36-2904662__ ..JAXA CORPORATE SOLUTIONS REINSURANCE DE 305 44 444 1 (2} B4
56-2295242. AXIS SPECIALTY ENSURANCE COMPANY._. LT 2,129 631 631 4,107
95-6027850 .| BALEDA ENSURANCE COMPANY. £A 410 2 161 163 b3l FOORTONS SO
73-1218130 ... BANGINSURE  INCORPORATED, 0 1,24 530 50
36-2149353. ... BCS LIFE INSURANCE COMPANY. L. 1,294 20 277 257 332 9
47-0574325. . YBERKLEY INSURANCE COMPANY DE 1,444 534 53 40 45
57.0287419.. BLUE CROSS BLUE SHIELD DF SOUTH CAROLINA S5C. 1,276 6 200 1 206 843
35-(19858% .....| BROTHERHOOD MUTUAL [NSURANCE COMPANY o 1,783 14 890 404 1454 4.
91-1663413, ....| CASCADE NATIONAL INSURAKCE COMPANY. $ 1 1,124 ABB 486 {.. 613 214
44-MO4612 . - CASUALTY RECIPROCAL EACHANGE 0. {10 556 556 2
22-2405591..... .JCHUBB INSURANCE COMPANY OF NEW JERSEY P 5,903 4 3,043 3,047 299% 146
52-0265645. .. .| CLARENDON NATIONAL INSLRANCE COMPANY. N 14,370 168 2,558 2,786 4,008 4,984 ...1,806
35-2136262. ... COMBINED [NSURANCE CONPANY OF AMERICA IL 2,974 5% 514 583 681 1]
131938623, COMMERCE AND FNDUSTRY INSURANCE COMPANY N, 1 1,614 1,60 3
570523659, CONPANION LIFE INSURANCE COMPANY. i 4,165 4Bl hE6 g12 783 1. 218
36-G94720D. .. CONTINENTAL ASSURANCE CORPARY. L 1 793 793 A3
38-2114545, _.J CONTINENTAL CASUALTY COMPANY. I 13 1,247 1,247 (2)
3i-1191023. .| CONTINENTAL NATIONAL ENDEMNITY COMPANY 1 349 345
58-0830930. .| COTTON STATES MUTUAL INSURANCE COMPANY. B 2,867 152 152 1,464
13-1998109 .- JCOUNTRY-NIDE NSURANCE COMPANY. NY. 2,297 16 471 A87 402 1,461 LY T WS
21-0434400. .. JCUMBERLAND MUTUAL FiRE INSURANCE COMPANY. W 1,720 i1l 71 282 469 721
75-2263978 ... | DALLAS FIRE INSURANCE COMPANY. TL 2,217 ] 453 462 Vil 308 -
45-0136680, —--{DE SHET FARM WUTUAL INSURANCE COMPANY OF SOUTH DAKUTA S0, 374 206 208 _ w7 45 -
95-3014772. ... DOCTORS COMPANY AN INTER INSURANCE EXCHANGE LA 451 451
47-6022701 EMPIRE FIRE AND WARIKE {NSURANCE COMPANY. NE 1,355 2,013 2,08 3
39-0264050. _FERPLOYERS ENSURANCE OF WAUSAU. Xl 806 | e {2) 781 779 29 6
256038677 _FERIE INSURANCE EXCHANGE PA 238 285 285
05-0316605. .. FACTORY NUTUAL INSURANCE COMPANY. R 7,903 1. 256 |.... 1,906 2.162 17733 985 | -
22-0902917. FARKERS INSURANCE COMPAIY CF FLEMINGTON. Al 807 3. 164 167 L. 32041 4
95-2575893. | EARMERS INSURANCE EXCHANGE CA 587 8 104 121 {10}
13-19634986. ...} FEBERAL {NSLRANCE COMPANY. IN 357 515 515 972 197
13-3046577. ... FIBELITY AND DEPOSIT COMPANY OF WD) XD o77 210 210 44 544
68-0141081 e FEHANCEAL PACIFIC (HZURARCE COMPANY, Ch 4,088 18 hY4) 145 2,477 1,487
53-0067080. ___ .| FIREMENS INSURANCE COMPANY OF WASHINGTON DC JE 135 bl 116 74
042198460 .| FERST STATE iNSURANCE COMPANY.... LT 106 108 e -
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Relnsurance as of December 24, Current Year {000 Omitted}

1 2 3 4 5 Reinsurance On ) 10 11 12 13 14
6 7 8 Amount of Assets
Pledged o
Funds Held By or Compensating
Federal NAIC Paid Losses and Contingent Assumed Deposited With | Balances to Secure
D Company Domiciliary Assumed Loss Adjustment |  Known Case Commissions Premiums Uneamed Reinsured Letiers of Credit Lefters
Number Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE | - Cols. 6 +7 Payable Receivable Premium Companies Posted of Credit
04-T328790..__{__13843__{ FTTCHBURG WUTURL 1NSURANCE CORPARY. A 2 3 59 07 1
13-2997499._ 1. 38776...] FOLXSAMERICA REINSURANCE COMPANY Ny 1,089 189 189 439 522
94-1032858.___ 4 21040__§ FREMNT INDEWMETY COMPANY. CA 1 338 39 6
36-2667627.....1...27869_._{ GE REINSURANCE CORPORATION : 11 1 226 2% 3
13-3309199 20559.....{ CENERAL SECURITY ENDEMNITY COMPANY OF ARIZONA A 470 2 285 307 288
13.2611847___.|... 70939, | GERBER LIFE [NSURANGE COMPANY. N 13,036 2,668 2,688 1,838
13-3071466.__§ 41343 __| GERLING AMERICA INSURANCE CONPANY Ny 70 : 437 437 21
13-6107326. _.11366_._ | GERLING GLOBAL RETNSURANCE CORPORATION OF US BRANCH HY, 165 165
34-4469685 1 17884 | GERMAN NUTUAL [NSURAMCE CONPANY. it 708 152 152 387 45
051433127 | 10375 | GOLOEN EAGLE (NSLRANCE COMPANY. CA (1) 217 216
15-6020948 | 25344 | CREAT AMERICAN ASSURAMCE COMPANY . (1) 308 30
951479095, 22327 ... GREENNICH (NSHRANCE COMPANY DE 6,8 1,016 1,016 3,122 2,683
13-5123390.._.| .64246__) GUARDIAN LIFE INSURANCE COMPANY OF ANERICA Y. 552 28 541 569 80 334
74-2378996___§_._26808..) CULF STATES INSURANCE COMPANY. oK 707 205 205 616
13-5123625. 22292 __THANOVER INSURANCE COMPANY AH {4$9) 19 545 564
13-6108721 .| BARCO NATIONAL INSURANCE COMPANY IL 1,846 1.037 1,05 A0
06-0384680... | FARTFORD STEA BGILER INSPECTION AND INSURANCE COMPANY [in3 75 136 1% 3 2
02-0308052.. .| BOME INSURANCE CCHPANY M 317 37 1
74-1327046 . HOME STATE COUNTY MUTUAL INSURANCE COMPANY X 10,367 127 2,230 2,347 3,450 3,004 245
_FHUDSON {NSURANCE CONPANY. E 4,118 4 £10 614 783 2,462 681
INDIAN HARBOR INSURANCE CONPANY N 1,902 440 440 713 718
.{ INSURANCE COMPANY OF THE STATE OF PENNSYLVANIA P4 (3 120 117 : 21
INSURANCE COMPANY OF THE WEST. CA 243 215 215 119 12
INSURANCE CORPORAT IGN CF NEW YORK. N (29) i 421 422 £02
ISMIE MUTUAL ENSURANCE COMPANY 1L 7,654 B 13,588 13,594 183
KEMPER INDEMNITY INSURANCE COMPANY I 123 5 416 421 18
_FLEGION INSURANCE COMPANY. PA 2 4,289 4,315 449 345
LEX INGTON INSURANCE COHPANY. DE 1,321 » 1,431 1,463 496 327 316
_JLIBERTY HUTUAL INSURANCE COMPANY [ 355 18 1,520 1,538 48 124 564
. LONDON LIFE REINSURANCE COMPANY PA -3.976 A 566 606 it 10t
LUKBERNENS WUTUAL CASUALTY COMPANY ik 200 3 2,548 2,581 95
HAXUH SHDEMNITY COMPANY DE 135 393 303 {37
_AWJTUAL SERVECE CASUALTY INSURANCE COMPANY. [ (1) 535 53
NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSEURGH PA 24 25 353
INEWARK INSURANCE COMPANY A (10) 5 814 819 73 1,460
__{MORTH AMERICAR SPECIALTY INSURANCE COMPANY MH 547 547
MORTH STAR WUTUAL [NSURAKCE COMPANY I 285 212 212
OHI0 CASUALTY INSURANCE COHPANY. 0H 7.13% 4 1,567 1,571 &1 7,116 9,355
_._10LD AMERICAN COUNTY NUTUAL FIRE INSURANCE COMPARY T 6,192 141 1,356 1.497 2,526 954 227
. J0LD REPUBLIEC TNSURANCE COMPANY. P 151 151
. §ORISKA ENSURANCE COMPANY NY 155 155 115
| PAN AKERICAN INSURANCE COMPANY. PR 12 359 359 : 59
_EPENNSYLVANIA GENERAL INSURANCE COMPANY. PA 48 526 996 148
I PENNSYLVAKIA MANUFACTURERS ASSOC. INSURANCE COMPANY o BA 1,954 1,653 1,653 2
| PENNSYLVANIA NAFIONAL MUTUAL CAS. INSURANCE COMPANY PA 182 ] 108 17 3 4
| PHOENIX LIFE INSURANCE COMPANY N 1 302 302 50
| PHYSIGEANS INSURANCE COMPANY OF CHJO. 0H 585 595
_IPIC IHSURANCE GROUP INCORPORATED PA 259 259
PREFERRED PROFESSIONAL INSURANCE COMPANY. NE 103 103
... PRUDENT TAL PROPERTY AND CASUALTY COMPANY OF NJ N 53 100 100
e 15178 QUALITY CASUALTY INSURANCE COMPANY [NCORPORATED: A (3) 12 122 4
23-0580680__. L. 24457 ]RELIANCE INSURARCE COMPANY PA 1682 545 19,043 19,588 1
75-1670124.....} ..38318..._|REPUBLIC INSURANCE COMPANY. X 10,357 7 2,490 2,561 3,705 4,570 213
75-1221537.. 1..24536_.._ | REPUBLIC UNDERWRITERS INSURANCE COMPANY TX 4,472 17 1,642 1,859 696 1,597 384
35-1695450......{ ... -27065... | ROCKFORD WUTUAL ENSURANCE COMPANY. 1L 5% 1 124 126 32 4
13-5368230 | 24678 [ROYAL INDEMNITY COMPANY DE 4,155 8 626 6% 1,769 229
36-2722478......L ...26080.. | ROYAL INSURANGE COMPANY OF AMERICA 1 4,674 24 1,523 1,547 1,614 2,367
22-2420452 {41807 _ | ROYAL SURPLUS LINES INSURANCE CONPANY it} 1,557 2 414 416 3| Ar
91-0742148____ SAFECO INSURANCE COMPANY OF AMERICA WA 9 133 133 2
31-1024978... & . A1297.., | SCOTTSDALE INSURANCE COMPANY i IS I 1421 B . 4531 1 221
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year {000 Omitted}

1 2 -3 i 4 5 Reinsurance On 9 10 11 12 13 14
6 .7 8 Amount of Assets
Piedged or
Funds Held By or Compensating
Federal NAIC Paid L_osses and Contingsnt Assumed Deposited With Balances to Secure
D Company Damiciliary Assumed Loss Adjusiment Known Case Commissians Premiums Uneamed Reinsured Letters of Credit Letters
Number Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols. 647 Payabls Receivable Premium Companies Posted of Credit
13-2040097.__1__ 35408, . | SIRIUS AMERICA TNSURANCE CORPANY. D 7,862 23 585 608 1,587 85
13-2554270___{. 11926 | SONPO JAPaN INSURANGE COMPANY OF AMERICA Wy 264 12 210 29 TN ;
. .| SOUTHERN GROUP INDENNITY INCORPORATED. FL 1,110 227 229 8
.| 5T. PAUL FIRE & MARINE INSURANCE COMPANY B 914 3 937 930 {6) % a7
.| STANDARD SECURITY EIFE ENSURANCE COMPANY OF NEW YORK | .. . MY : 9,038 83 1,161 1,244 324 514
JSTATE AND COUNTY MUTUAL FIRE INSURANCE COMPANY. X 720 13 930 943 44 11 8
ESTATE RATIONAL INSURANCE COMPANY INCORPORATED X 39 (8} 986 980 25 1 36
_ L SUKITOHO MARINE AND FIRE INSURANCE CONPANY OF AMERICA NY 2,516 105 105 1,136 1,321
.| SK1S8 RE INSURANCE AMERICA CORPORATION NY. 580 24 950 _984 B4 A% 414
~{ T.H.E, INSURANCE CONPANY LA 1,230 188 188 19
TIG INSURANCE COMPANY. CA {9) 3) 263 250 {19) 1
TOKFQ MARINE & FIRE ENSURANCE COMPANY LIMITED US BR Ry {29} 2,574 2,574 &8
TRANSARERICA OCCIDENTAL LIFE INSURANCE COMPANY. 1A 36 1,042 1,042 1,230
TRANSATLANTIC REINSURANCE COMPANY. i 154 9 1,716 1,725 2
JTRANSGUARD INSURANCE COMPANY OF AMERICA INCORPORATED.| . __1i 1,570 503 503 49
....] TRAVELERS INDEMRITY COMPANY, LT 1,42 45 735 780 593 549
-] TRAVELERS INDEMNETY COMPANY OF CONNECTICUT LT. 844 213 213 725 324
.| VESTA FIRE INSURANCE CORPORAT ION. il {10) 115 115 )
. WELLINGTON NSURANCE COMPANY. 0K 293 107 107
--{WESTPORT INSURANCE CORPORATION . 839 13 1,375 1,388
. —{VINDSOR NOUNT JOY BUTUAL INSURANCE COMPAKY PA 2,788 49 B55 704 882 | 1,364
13- 3?87296 k. 40163 _ FX L INSURANCE COMPANY OF NEW YORK .. NY. 22020 1,708 .. 1,708 . 1,02 563
599088 - Other U.5, Unaffil Insurers - Reins Col 8 < 100, oo 55, 268 34 6,934 7,255 13.430 7,474 1,300
0539999 - Tofal - Other 1.S. Urafiifiaied Insurers 288,865 2,93 167,367 170,306 59,046 57 480 27,85 4,088 |
0689998 - Poals and Assotiations - Reins Col 8 < 100,000
AA-9985013 [ "00GO.. | ASSOCIATED AVIATION UNDERWR|TERS. ) 175 175
AR -9995137 D000 . { GLOBAL AERDSPACE UNDERWRITERS. Al 327 327 {3)
AR-9095078...._.] .....00000...._| INDUSTRIAL RESK INSURERS, I 45 3,802 3,802 {43)
AA-0905045_ . 00000 | WOREXCO CORPORATION INCORPORATED: AY. . 409 495 113)
0799398 - Pools and Associations - Reihs Col 8 < 100,000 43 {6) 361 355 {1 4
0789950 - Tota| . Pools, Associafions - Voluniary Pools 93 _{8) 5,264 5.258 (60 4
0899999 -"Toial - Pools and Associations 93 {6} 5,264 5,258 (B0 4
AA-Z330014 [ | ASEGURADORA GRANCOLONETARA, 5.4 0K 128 128
AA-1560210) . ). | COMMCNWEALTH INSURANCE COMPANY. N 1,167 1 314 315 199 226
AA-T120822 ..§ INTERNATIONAL NSURANCE COMPANY OF HAMMOVER LEMITED... ] ul 45 346 346
AR-1128020.__ LLOYD'S SYNDICATE NUMBER 2020 if} 74 274
AR-1121425_ WARKEL INTERNATIONAL INSURANCE CONPANY LIMITED. 1]} 3 1,280 1,283 (1) 16
AA-2130035... .. ONEGA JEFFERSON PILOT SEGUROS DE VIDA A 206 206
AR-2830012.. . GBE DEL STHO RENSURANCE INCORPORATED P 5,911 3t 778 803 614 154 129
AA-2731005 ...} SEGUROS L& REPUBLICA X, I (¢35 I, 102 SRR | SO S
0999998 - (Other Non-U.S. Insurers - Reins Gof & < 100,000 18,874 74 3,405 3,479 4,569 2,619 3%
09999388 - Joial - Other Non-U.S, Insurers 26,997 108 6,833 6,942 5,301 2,493 534

9999909 Totals 716,742 26,043 248,514 274,557 135,794 230,812 64,379 4,520
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Premium Portfolio Reinsurance Effected or {Canceled) during Current Year

1 2 3 4 5 6
Federal NAIC

|8 Company Reinsurance
Numnber Coda Name of Company Date of Contract Original Premiuim Premium
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year {000 Omitted)

1 > 3 4 5 B Reinsurance Recoverabie On Reinsurance Payable 13 19
: Reinsurance 7 ] 3 10 11 12 13 i4 15 16 17
Contracts Net Amount
Ceding 75% Recoverable| Funds Held
or More of ' Other From By Company,
Federas MAIC Direct  |Relnsurance Known CaselKnown Case Contingent Cols. Ceded Amounis | Reinsurers Under
] Company Domiciliary { Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBNRLAE | Uneamed | Commis- | 7thru14 | Balances Due to Cols. 16 - |Reinsurance
Number Code MName of Reinsurer Jurisdiction Writfen Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions Totals Payable | Reinsurers | [16+17] | Treafies
459998 - Teolal - Authorized - Aifiliales —
952371728 _TACE AHCRICAN [NSURANCE COMPANY. I ISR R 543 12 17 7] (86} 72
231740414, $ACE AMERICAN REINSURANCE COHPANY Ph 2 432 434 43
05-0237820. . ACE PROPERTY & CASUALTY INSURANCE CONPANY. P4 _..1,562 284 443 18 45 144 934 703 225 7
05-1022232____ .| ALEA NORTH AMERICA INSURANCE COMPANY NY 13,013 444 703 k) 1,571 5,873 8.664 1,730 6,93 628
36-2861054, | AMERICAN AGRECULTURAL INSLRANCE COMPANY. N (218) (£6) 163 |- 7 5 109 35 7 3
73-0737056. .| AHERICAN KERCURY INSURANCE COMPANY. 0K 384 10 221 231 95 13 60
74-0484030.____ I AMERICAN NATIONAL |NSURANCE COMPAMY TX 30 {595) 157 7 1,007 | 572 56 516 i
13-4924125___] .| ANERICAN REINSURANCE COMPANY DE 12,105 555 248 5 889 1721 4 4,048 1,827 2.2 676
06-1430254 . 10348....| ARCH REINSURANCE COMPANY. NE. 13,562 137 324 13 969 4,719 6,162 1,438 4,12 :
33-0315280___ .| AUTO-ONERS INSURANCE COMPANY M1 15 (285) (183) (8) 1 (488) (40} (446) ,
36-2994662.__.| | AXA CORPORATE SOLUTIONS REINSURANCE CONPANY DE 36,328 3,388 2,588 124 3,318 7.610 17,440 { 7309 15,050 406
.| BANCINSURE |NCORPORATED. OK. 29 3 20 1 136 197 385 385
... A BCS LIFE INSURANCE COMPANY IL {9 27 229 256 {63) 38
. | BERHLEY (MSURANCE COMPANY DE £,558 {10y 471 0. 802 3808 ¢ 4,981 449 4 5%
| CANADA LIFE ASSURANCE COMPANY Hl 4 30 9 ral 848 978 {5} 984 -
_J CENTRE INSURANCE COMPANY DE 372 {50) 48 2 527 o7 205 32 49
... COMBINED INSURANCE CORPORATION OF AMERICA It 154 | 22 ? 32 55 23 25
.. JCONTINENTAL CASUALTY COMPAKY IL 457 {317} (205) (9 99 (432} (59) {373 i
_...| CONVER IUM REINSURANCE (NORTH AMERICA) INCORPORATED. CT. 77 5 9 2 46 45
_ L COURTRY WSTUAL | NSURANCE COMP, 1k 1 (% (7 [RE)] 3 {14
DORINCO REINSURANCE CONPANY. LT (e8] 1,118 562 | .23 2 1.715 119 1,53
EVEREST REINSURANCE CORPORAT 10N DE 14,176 2,508 2,183 | 50 4,30 [ 467 9,531 1,568 7,963
... JFACTORY MUTUAL [NSURMCE CONPANY Ri 624 63 88 | 4 245 _.405 293 112 .
FOLKSAMERICA REINSURANCE COMPANY A, 15,094 168 587 24 1,700 §. 7.227 9,706 |. 2,524 7.182 233
] GE REINSURANCE CORPORATION 1L 7555 | 480 2.3 97 [ ..2.573 4,528 10,494 923 9,571 1,471
... JCENERALT - 45 BRANCH Y 110 841 3 105 282 B9 213 1
.| GERBER LIFE INSURAKCE COMPANY NY 3,200 51 128 5 975 1,199 413 786 | ..-220
.| GREENWIEH INSURANCE COMPANY. DE 428 163 163 289 (126} ]
JHARTFORD FIRE INSURRNCE COMPANY LT, 776 431 140 B 797 LB 1,505 197 1,308 .
.. EHOUSTON CASUALTY COMPANY. 0 103 4 2 29 27 4 23 2
. NICH {NSURANCE COMPANY. N\' 4 22 i 7 a7
23043 .. VLIBERTY WUTUAL [NSURAMCE COMPANY OF MASSACHUSETTS .. .| NA 5,179 141 937 39 3,369 2,638 [ 7,125 108 7,017 123
_J LONDON LIFE RE INSURARCE COMPANY__ PA 4 4 4 .
< { LUMBERNENS MUTUAL CASUALTY COMPANY 8 108 | 31 409 17 1,490 1,047 1 1,935 .
JMITSUI ¥ARINE AND FIRE INSURANCE COMPANY OF AMERICA... ). ... .NY. 12 70 3 85 8 4
NATIONAL GRANGE WUTUAL [NSURANCE COMPARY N _ 188 s 2 172 914 2,081 279 1,802 446
NATIONAL IRDEMNITY COMPANY M 835 835 §35
. | MAVEGATORS INSURANCE COMPANY NY 1 3 2
.| NEW JERSEY RE- [NSURANCE COMPANY. N {17]. (1) (an 3 {39 -
....| ODYSSEY AMERICA REINSURANCE CORPORAT ION i) 147 B 987 2,871 4,118 55f 3,567 80
.| ODYSSEY REINSURANCE CORPDRATION. DE k1d 2 i 64 (317 g1
.| ONEBEACON INSURANCE COMPANY P 103 4 124 2 122 ..
| PARTNER REINSURANCE CONPANY OF THE U8 NY 7442 310 4,853 16,858 33,485 Foamsd 26,24 ..5072
PMA CAPITAL [NSURANCE CONPANY Ph 192 2 906 730 2,149 85 2,084 .
.| PARE REINSURANCE COHPANY G, (105) {4) (213) (85) {128) 10
.| RELIANCE INSURANCE COMPANY PA 331 14 358 {12) 70 .
... | RELIASTAR £FE INSURANCE COMPANY [ 3.624 3,624 203 3,421
... REE IASTAR LIFE |NSURANCE COMPANY GF NEW YORK .. NY. 32 1 (63) {348) 285
3058.... | SCOR REWMSURANCE COMPANY Ny 35 2 ) 840 3 937 |
I SECURITY INDEMHITY iNSURANCE COMPANY. N 962 o[ 17 1,870 | 1.974 5,233 1,507 3,636 25
ST. PAL FIRE AND MARINE INSURANCE COMPANY N 276 223 9 7 515 47 468 4
| SUKITONG WARINE & FIRE NSURANCE COMPANY OF AMERICA ] NY, 31 96 & 286 476 893 14 879
L }SWESS REINSURANCE CORPORATION NY B {61) {80) {4) (155) 30 (188)
13-2018573__ _FTHE TOA REINSURANCE COMPANY OF AMERICA BE 14,872 673 2,724 3 [.... 6040 8,080 17,930 7,194 15,73 1,674
13-6108722 __ ..} TOK IO WARWE AND FIRE INSURMNCE COMPANY U3 BRANCH..... bl 1 45 2 59 58
13-5816275. J TRANSATLANTIC REINSURANCE COMPANY N, 551 f._ {270} {86) (4) {360} 26 {386)
05-1117063. .| TRENWICK AMERICA REINSURANCE CORPORATICH CT. (1.528)] . 30 1,863 78 4,569 137 6,677 4,670 007
52-0515280 .. .. JUNJTED STATES FIDELITY AND SUARANTY COMPANY D 21 73 3 .78 {1) 79 3




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year {000 Omitted)
1 2 3 4 5 [ Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance 7 8 9 10 11 12 13 14 15 16 17
Confracts Mat Amount
Ceding 75% Recoverable} Funds Held
or More of Other From By Company
Federal NAIC Direct  [Relnsurance Known Case {Known Case Contingent Cols. Ceded Amounts | Reinsurers Under
2] Company Domiciliary | Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBNRLAE | Uneamed | Commis- | 7thru14 | Balances Due to Cols. 15 - jReinsurance

Number Code Name of Reinsurer Jurisdiction Wiitten Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions Totals Payable | Reinsurers § [16+17] { Treaties
95-2773313..__|....27502___EWESTERN GENERAL FNSURANCE CA 5,373 66 153 7 586 2,295 3,113 429 2,689
13-1200712 ). 20583 ] XL REINSURANCE AWERICA 1MCORPORATED: NY. 12,033 169 336 14 1,44 7,069 84998 .. 2087 6,931 1 ......1.5663

0593988 - Other U.S. Unaffil Insurers {Under $1G0,009) 105 {285) 305 13 122 23 184 51 133

0599589 - Authorized - Gther 1.5, Unaffiliated Insurers 230,524 15,097 29,03 1,207 53,039 81,392 179,769 34,161 145,668 13,753
M-1120337.__| 00000 FASPEN [NSURANCE UK LIMITED. ul 640 15 47 2 944 1,008 157 851
AA-1340125.__. 00000, ___FHANNGVER RUCKVERS ICHERUNGS CH 224 4 27 1 32 (42) 74
AA-1926033..... {..._000G0.... ELLOYD'S SYNDICATE NUMBER 33, ] 211 10 1 268 278 (19 298 4
AA-T126100 k00000 __ JLLGYD'S SYNDICATE NUMBER 102 1]} 27 57 3 6% 98 {38) 38
AA-1126190____ 00000..._{ LLOYD'S SYNDICATE MUMBER 190 U 6,339 13 61 3 . 6,983 7.060 % ....3,263 3,757
AA-1126282 _00000___|LLOYD'S SYNDICATE NUNBER 282 : 1] 239
AA-1126565.... -00000___JLLOYD'S SYNDCATE NUMBER 568, tH 260 ) 126 {126}

AA-1126582 __. 00000_..__J1L10YD'S SYNDECATE NUMAER 582 1] 157 (21) 23 1 3 86 {83) 21
AL-1126780., 06000 JLLOYD'S SYNDICATE WRUMBER 780 i ] 55 (43 {2} 119 124 245 {121)
AA-1126861.....[ ... .00000.... LLOYD'S SYNDICATE NUMBER 851 Ui 23 63 12 A 93 162 5 164 a1
M-1126358...._| 00000 {LLOYD'S SYNDICATE NUMBER 958, ul 198 {1) 18 1 18 137 {119) 7
AR-HI27173_ | ...00000.___§LLOYD'S SYNDICATE MUMBER 1173, Ui {10) 161 2 163 (13 173 116
AA-1127200___ . 00000.__FLLOYD'S SYNDICATE NUMBER 1209 17} 20 77 32 106 {f) 110 50
A-1127243 00000, __HLLOYD'S SYNDICATE NUMBER 1243 Ui 251 15 (15
AA-TH27414_ _00000...._JLLOYD'S SYNGICATE NUMBER 1414 n 169 104 {101
AA-1428001 . 00000, 1LLOYD'S SYNDICATE MUMBER 2001 Ut 320 (1) 27 t .88 115 160 .. (45 15
N AA-1128003.... . .....J LLOYD'S SYMDICATE NUMBER 2003 ul 151 151 (151
o AA-T128010.... LLOYD'S SYNDICATE NUMBER 2010 ut 457 51 {5) 46 115 (69
. AA-1128000... ) JLLOYG'S SYKRICATE MUWBER 2020 ]| 406 (15} 15 1 1 258 {257 50
- AA-1128121._ ..;LLOYD'S SYNDICATE NUWBER 2121 1] 4 184 (50 {2) 1,433 1,556 83 1,493
AA-1128488 .. fLLOYD'S SYNDICATE NUMBER 2488 LH] 47 15 2 93 Ho 7 103 13
M-1128791 _. LLOYD'S SYNDICATE NMMBER 2791 bl 262 (12) 430 2 33 200 {167 24
AA-1128087 v JLLOYD'S SYNDECATE MUMBER 2057, 1]} 732 36 85 4 ] 156 412 {255 14
E AA-1128000 -JLLOYD'S SYNDECATE NUMBER 3000 1] 24 (31) 30 1 127 {127 0
AA-1128003_.. | LOYG'S SYNDICATE NLMBER 500 Ul 261 10 14 1 102 ... 127 171 {44
AA-1721425 WARKEL INTERNATIONAL INSURANCE COMPANY LINETED kil . 130 1 11 151 {4) T I 91

0899998 - Authorized - Other Non-U.S. Insurers (Under $109,000) 361 it 38 2 20 337 293 44 02

0899999 - Authorized - Other Non-U.S. Insurers 13,530 1,087 336 7 2,290 7,927 11,657 6,114 5,543 620

0399999 - Tolal - Authorized 244,054 16,184 26,370 1,224 55,329 89,319 191,426 40,275 151, 151 14,373
AA-1121235 . 00000.___| EQUATOR REINSURANCES LINTTED, B 10,423 2,473 51 2,524 (2.444) 4,958
00-G000000..... 00000, __J0BE REINSURANCE (BERMUDA) LIM|TED BN 12,351 |...........300 2,339 160 1,942 1,824 6,565 855 5,910 637
AA-1780070._. .00000.....] 0BE iNSURANCE & REINSURANCE {EUROPE) LIMITED. IE. {89) 281 11 183 183
AA-1G30031__. 00000_..] OBE INSURANCE L IMITED, - AT. {568) 5,423 83,648 516 16,066 105,653 | ... 2,925 102,728
AR-1120481 .| .00000., ) GBE IWTERNATIONAL INSURANCE LIMITED . U] 168 . 2 23 490 ——— ]

1289389 - Unauthorized - Aififiates - Other (Non-U.5.) 22,374 5,634 86,308 627 20, 504 1,875 114,948 626 113,322 997

1399999 - Tolal - Unauthorized - Affiliales 22,374 5,634 - 86,308 627 20,504 1,875 114,948 626 113,322 os7
93.0360377..... ] ..11551.__[ ENDURANCE REINSURANGE CORPORATION UF AMERICA A, 14,585 1,374 1,228 51 1,125 5,281 T 3,066 5,993 1,620
74-2378035__ 26808, JGULF STATES INSURANCE COMPANY K 1,583 245 313 13 384 517 1,472 772 (0.1 ] IO |
06-1346380_._. 369401 INDIAN HARBOR [NSHURANCE. D, 624 14 28 1 1 281 335 459 (124
75-2823150 . 10681, |RELIANT AMERICAN (HSURANCE COMPANY TL i} 11 364 15 350 740 123 617
59-25080788. . 24610 | TRANSPORTATION CASUALTY INSURANCE COMPANY . FL 8 1. ... 2,121 815 ke a3 46 3,109 407 2,702 =

1409988 - Uneuthorized - Ofher U.S. Unaffilialed Insurers {énder $100,000) [ 6 §

1499999 . Unauthorized - Other U.S. Unaffilialed lnsurers 16,877 3,765 2,754 14 1,863 6,125 14,721 4,827 9,834 1,628
Ak-1580015. _JATOT INSIRARCE CONPARY LINTTED JF Y] 245 10 207 (121) Al 2
AA-1120126. ALEA LONDON LIMITED Ut 696 94 1 291 416 206 M0 b B3
AA-3104128 00000..._} ALLIED WRLD ASSURANCES €CHPANY LIMITED ER 9,261 1,017 1,057 44 87 4,213 7908 | _...2800 4,428 1,321
A4-3190010___|..__00000__| ANCON INSURANCE. CORPANY SA BY 25 100 4 129 B
AR-3104126..._| __.00000._ ] ARCH REINSURANCE LINITED BX 116 :

AA-3194168.._ | 00000 ) ASPEN INSURANCE LIWSTED: BN 812 7 70 3 1,415 1511 297 T
AR-1330M92 _} . 05000.....| AXA CORPORATE SOLUTIONS ASSURANCES R 67 (1.426) (344) {14) (1.794) {402} {1,3%2) 5

AA-3190035_ 1 . 0CGOG._ | BERMUDA FIRE & KARINE ENSURANCE COMPANY EIMITED. Bl 11 5] i 27 27

M-1120242_ | 000C0....JBRIT INSURANCE LINITED Ui 515 (140) (104) (4) (248) (107) -{141)

AA-5280012. . | 00000 | CENTRAL REZNSURANCE CORPORAT 10N TV 3 (36) (32) (1) {69) 10 e H

AA-3190055 | 00000 | CHANPLAIN INSURANCE COMPANY ¢ IMITED BIL {4 165 7 168 168
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Ceded Reinsurance as of December 31, Current Year {000 Omitted)
1 2 3 4 5 B Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance 7 8 9 10 11 12 13 i4 15 16 17
Contracts Net Amount
Ceding 75% Recoverable | Funds Held
or More of Other From  |ByCompany
Feders! NAIC Direct {Reinsurance Known Case|Known Case Contingent Cols. Ceded Amounts | Reinsurers .Unde!
D Cempany Domiciiary | Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBNRLAE | Uneamed | Commis- | 7thrui4 | Balances Due to Cols. 15- |Refnswrance
MNumber Code MName of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves § Reserves Reserves | Premiums sions Totals Payable | Reinsurers | _[16 + 17} Treatlesﬁa
I...| CHAPARRAL [NTERNATIONAE REINSURARCE TG, e el 5 3 122 122 %
.| CODAN FORSIKSRINGS A S DK 1 10 1 -
.| CORIFRANCE CIE DE REASSURANCE D iLE DE FRANCE FR 21 17 4 13
.| ERC AACHENER RUCKVERSICHERUNGS GESELLSCHAFT. Y. n 7 135 5 137 2
.| GE FRAMKONA REINSURANCE L INITED Ui 1,347 (5
.| GE FRANKONA RUCK VERS AG GY 64 1. 1831) (586} 24 (1,441) 230
.. GERLING SLOBAL SENERAL & REINSURANCE CO LTD, Ut 5 (17) {1} {12 23
.. §GERL ING KOMZERN GLOBALE RUCKVERSICHERUNG AS G 4 {172 (151] 18] (329} 70
_J GOSHAWK RE INSURANCE LINITED EH. 13,231 411 497 2 1,487 7,593 10,009 2,709
GROUPEMENT FRANCAIS D ASSURANCES 1ARD. FR 7 11 18
| GULFSTREAN ENSURANCE {IRELANDY LIMITED 1E 7 14 1 22
| INDHUSTRIAL WUTUAL INSLRANCE CONFANY. Fi 7 9 1 20
_.] ING EEINSURANCE COMPANY INTERNATIONAL LIMITED. IE 370 52 [ 7 135 .. )
INTERLLOYD VERZEKERING RiJ N V. A 3 8 1
IPCRE LIKITED BY 272 (133) {55) (2 (190}
... JALLEENVAKIUTUSOSAKEYHT 10 PATIRIA [ 13 18 i %3
... § KEMPER RE INSURANCE EONDON [ IMITED ul k I R 3 3 1 a8
CINHL R GRUPPD RIASSICURATIVO. i1 21 19 ] 62
HONTPELIER REINSURANCE LIMITED, B 8,170 B3 155 il 404 2,359 2,987 303
| NISSAN FIRE AND WARINE INSURANCE COMPANY LIMITED... | JA 4 20 86 4 110
. NORDEN INSURANCE CONPANY (1K) LIMETED. 1}} 3 12 8
- .| ODYSSEY REINSLRANCE (LONDON) LIMITED Ui 278 {36) 89 4 390 447 775
- }....] OLYNPLS REANSURARCE E¥H. 133
_.JPOHJOLA INSURANCE COMPANY (UK) LERITED. U 21 40 2 63 .83
- PXRE REINSURAMCE COMPANY.. ... BN 2,779
_00000__J OBE DEL TSTHO REINSURANCE INCORPORATED. Fi 11,271 248 508 21 2,685 1,178 4,640 7,351 ..
...} REINSLRANCE AUSTRALIA CORPORATION LIKITED AT 1 1 }
....f ROYAL BANK OF CANADA INSURANCE COMPARY L{MITED BB 457 (344) (211) {9y {554) (6) {558)
.. ...} STOCKHGLY RE (BERWUDA) LINITED: B (170} 3 {167) (167}
AA- 1580080, 00000} TAISEl FIRE & MARINE INSURANCE COMPANY EIMETED A 45 13z 5 182 (62} .- 244
AA-1121430_ 00000 _....] TOA REINSURANCE COMPANY (UK} LIMITED. Ui 4 (132) {89) {4 (225) {20} (205)3.....
Ah-1420100...._ ] ._00000.... FUNI POLAR1S, N 25 39 2 66 66
[AA-3190757. 00000.....] XL REINSURANCE LIBITED . ... S S 103 L
t 1798098 - Uneuthorized - Other Non-U.S. [nsurers (Under $109,000} 82 - (411 {30) {1} 7 ] (289) 553 (842) 80
| /53999 - Unauthorized - Gther Mon-L.S. lnsurers A8.080 {1,717) 1.964 33 6,478 16, /65 23,593 14,947 8,646 2,315
7899999 - Jotal - Unauthorized 57,31 7,682 91,046 7] 73,945 3,765 153,262 71,400 131,862 4,840
1999999 - Tolal - Authorized and Unauthorized 331,385 23,866 120,416 2,048 84,274 114,084 344,668 61,675 283,013 18,313
2099539 - Tolal - Protecled Cells
9995999 Totals 331,385 23,866 120,416 2,048 84,274 114,084 344,688 61,675 283.013 19,313
MOTE: Report the five largest provisional commission rates included in the cedant’s reinsurance treaties. .
The commission rate {o be reported is by contract with ceded premium in excess of $50,000:
1 2 3
Narne of Company Commission Rate Ceded Premium
1. AXA CORPORATE SOLUTIONS REINSURANCE COMPARY. 38.280 13,526
2, ARCH REINSURANCE COMPANY. 34.000 10,726
3. FACTORY MUTUAL [MSURANCE COMPANY, 33.500 356
4. PARTNER REINSURANCE COMPAWY OF THE 1.5 32.500 12,883
5. CENTRE INSURANCE COMPANY. 31.530 359




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
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Aging of Ceded Reinsurance as of Becember 31, Current Year {000 Omitted)

1 2 3 4 Reinsurance Recaoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 QOverdue 11
6 7 8 9 10
Percentage maore
Faderal NAIC ‘ Percentage Than 120 Days
D Carmpany Domiciliary Total Overdue Tatal Due Overdue Overdue Col. 9/
é\lumber Code Name of Reinsurer __Jurisdiction Cumrent 1t0 28 Days 30 -90 Days 91 -120 Days Over 120 Days Cols.8+7+8+9 Cols. 5 +10 Cgol. 10/Col. 11 Col. 11
199999 -
(299939 .
0399938 -
0499899 -
06-0237820..... . .20699.....{ ACE PROPERTY & CASUALTY iNSURANCE COBPANY PA 284 284
— 24899._._. ALEA NORTH AMERICA INSURANCE GOWPANY. NY. 444 y 444
10103 T AMERICAN AGRIGULTURAL HSURANCE COMPANY. N {66} (68)
£0738.___FAMERICAN NATIONAL INSURANCE COMPANY. TX {585} {14) (14) (589) 2.3
- 10227__ | AMERICAN REINSURANCE COMPANY. BE 555 555
... 10348._.._| ARCH REINSURANCE COMPANY, NE. 137 137
....18988.___JAUTO-OWNERS INSURANCE GONP Kl {285) (285)
.-.36552 .| AXA CORPORATE SOLUT10NS REINSURANCE COMPANY. BE. 3,385 3 3 - 3,388 0.1
73-1238130_.. | 18538 _}BANCINSURE INCORPORATED K. N 3
36-2149353.. 1. 80985 IBCS LIFE INSURANCE COMPANY. 1L 3 24 24 27 88.9
47 -0574325, .32603.....| BERKLEY INSURANGE COMPANY DE {16) (10}
38-0397420, ...B0650___ | CANABA LIFE ASSURANCE COMPANY Ml 12 18 18 k] 60.0
13-2653231. -.-34649,__JCENTRE INSURAKCE COMPANY. JE. {50) (50}
36-2136262..._].._ 62146, | COMBINED |NSURANCE CORPORAT 0N GF AMERICA IL 20 1 1 2 22 8.1
36-2114545.... 4. 20443 | CONTINENTAL CASUALTY COMPANY. iL {317) {317)
06-1325038. 39136 | CONVEREUN REINSURANCE {NORTH AMERICA) INCORPORATED. T 3 2 5 5 100.0
37-0807507....4...20390___| COUNTRY MUTUAL INSURANCE COMPANY. 1 (10) 3 3 6 : (4) (150.0)
I 358-2145808. 33499 IDORINCO REINSURANCE COMPARY. B 1.118 1,118
(3] 222005057, 26921 EVEREST REINSURANCE CORPORATEON, DE 2,509 2,509
05-0316805. -..21482__ YFACTCRY MUTUAL INSURANCE COMPANY Rl 52 k(] 18 88 23.5
13-2997499. . |.... -] FOLKSARER [CA REINSURANCE COMPANY. Y. 163 1 4 5 168 3.0
36-2667627. --16E REINSURANCE CORPORAT 10N IL. AGD 460
135617450, GENERALE - LS BRANCH NY, 110 110
13-2611847. ... GERBER LIFE INSURANCE COMPANY NY. 91 91
13-6147326. .| GERLING GLOBAL REIHSURANCE CORPORATION US BRANCH NY. {8) {8)
06-0383750 .., IARTFORD FIRE INSURANCE COMPANY L. 208 133 133 431 30.9
74-1206673 ...]HIGHLANDS |NSURANCE COMPANY.... 7 4 {5) (5) {5} 160.0
74-2195939, .| HOUSTON CASUALTY COMPANY X {5) 1 1 {4) {25.0;
13-3077651. ... 1CH INSURANCE COMPANY NY 1 1 4 25.0
04-1543470 | LIBERTY NUTUAL INSURANCE COMPANY OF MASSACHUSETTS HA 98 18 Xl 2 43 141 30.5
23-2044256 .| LONDON LIFE REINSURANCE COMPANY. PA 4 4 4 10¢.0
36-1410470. ..} LUMBERBENS WUTUAL CASUALTY COMPANY fL K1) H
36-3347420. --J MAPFRE REINSURANCE CORPORAT ION NJ 2 2 2 106.0
13-3467153. -JHITSUL BARINE AND FIRE INSURANCE COMPANY OF AMERICA. HY. 4 2 1 5 8 12 66.7
NATIONAL GRANGE WUTUAL INSURANCE CONPANY NH 188 188
-FNAVIGATORS FNSURANCE COMPANY. Y. ) 1 i 1 100.0
_FNEW JERSEY RE- INSURANCE COMPANY [ 126) 9 4 13 {13} {100.0)
GDYSSEY ANERECA REENSURANCE CORPORAT iON. CT. 107 107
.| ODYSSEY REENSURANCE CORPORATION. [E 26 26
.| ONEBEACON INSURANCE COMPANY PA. 1 4 12 16 7 94.1
.....| PARTNER REINSURANCE COMPANY OF THE U.S i) 4,024 4,024
.| PHA CAPITAL INSURANGE COMPANY PA 263 263
7| PXRE REINSURANCE COMPANY. 4} {104) {104)
| RELIANCE INSURANCE COMPANY. FA 13 i3
.| RELIASTAR LEFE INSURANCE COMPANY OF NEW YORK... . iy, {98) Vi 2 {96) (2.1)
| REPBLIC WESTERN ENSURANCE COMPANY. AL b e varcenen (226) (226)
| ROCKROOD CASUALTY [NSURANCE COMPANY PA 17 . 17
30058_ .} SCOR REINSURANCE COMPANY. NY. 133 {107} {107} 32 (334.4)
.| SECURITY SHDEWRITY INSURANCE COMPANY NJ 962 952
ST. PAUL FIRE AND WARINE [NSURANCE COMPANY. KK 278 276
... SUKLTOMO MARINE & FIRE INSURANCE COMPARY OF AMERECA. N 3 3
| SHISS REINSURANCE CORPORAT IO oY {64) 3 3 {61) (4.9
X THE TOA REINSURANCE COMPANY OF AMERICA DE 962 1" i 973 1.1
94-1517098..._ .1 ... 25534, .| TIG ENSURANCE COMPANY. [ L | (1) {1} 100.9
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SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year {000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses - 12 13
5 Querdue - "
6 7 8 9 10
Percentage more
Federal NAIC Percentage Than 120 Days
D Coempany Bomiciliary Total Overdue Total Due Overdue Overdue Col. 9/
Number Code Name of Reinsurer Jurisdiction Current 110 29 Pays 30 - 80 Days 91 - 120 Days Over 120 Days Cols. 6+7+8+8 Cols. 5 + 10 Col. 10/Col. 11 Col. 1t
13-6108722__ | 12004, |TOK10 WARINE AND FIRE INSURANGCE COWFANY US BRANGH iY. 61 5 5 11 45.5
13-5616275. | ... -] TRANSATLANTIC REINSURANCE COMPANY. NY. (270) . {270}
0B-1117063.__) ... .| TREMWECK AMERICA BEINSURANCE CORPORATION. CT 30 kit
52.0515280.___1_._. UNITED STATES FIDELEEY AND GUARANTY COMPANY KD, 1 i 1 2 50.0
95.2773313. ~JVESTERN SENERAL INSURANCE CA 56 66
13-1280712. KL RETNSURENCE AMERICA INCORPCRATED. NY. 169 169
95-1651549 ... ZENITH INSURANGCE CONPANY. [, W— ] (64) {64)
599509 - 14,901 85 il 34 196 15,097 1.3
699999 - -
0799398 -
M-1120337..... | ASPER TNSLRANGE LK LIHITED Ul 15 15
CCO00..... | HANNOVER RUCKYERSICHERUNGS. Gf 1 3 3 4 75.0
-JLLOYD'S SYNDICATE NUMBER 2. ) {6) 24 24 18 133.3
L._.JLLOYD"S SYNDECATE NUMBER 33 W 10 0
... JLLOYD'S SYNDICATE NUMBER 102 U] 49 1 7 8 57 14.0
~§LLOYD'S SYKDICATE NUMBER 178, 1] (25) 113 96 it 135.2
LLOYD'S SYNDICATE NUMBER 183, I} {4) : (4)
fLLOYD'S SYNDICATE MUMBER 180 Ut 13 13
LLOYD'S SYNDICATE MUMBER 382 Ut 13 13
LLOYD'S SYNDICATE MUMBER 456 Ui {4) (%
LLOYD'S SYNDICATE KUMBER 570 Ul 45 45
-|LLOYD'S SYNDICATE MUMBER 582 Ul (21) {21}
JLLOYD S SYNDICATE NUMBER 727 1] 82 B2
LLOYD'S SYNDICATE NUMBER 780 I}] {73} 53 76 129 56 230.4
... JLLOYD 'S SYNDICATE NUMBER 861 1}] 63 63
.. | LLOYD'S SYNDICATE NUMBER 958 Ui (1) {1)
AA-1126994. LLOYD'S SYNDICATE MJWBER 294 15 2 Z
AA-1127069.. ... LLOYD'S SYNDICATE NUMBER 1059 Ul (4) (4)
AA-1127006.. " )...|LLOYD'S SYNDICATE NUMBER 1096 ul 1 : 1
AA-1127173. .B6000____{LLOYD'S SYNDICATE MUWBER 1173 1] 181 161
A-1127208 § . G0000....| LLOYD'S SYNDICATE NUMBER 1209.._.. 1] 77 77
AA-1127607...._) .. 60000 | LLOYD'S SYNDICATE NUMBER 1607 il (12) (12}
AA-1127611.. -00000___JLLOYD'S SYNDICATE NUMEER 1611 Ul (26} 99 99 73 135.6
AA-1128001..._.].....00000..._{LLOYB'S SYNDICATE MMBER 2001 Ui {1} {1)
AA-1128010_.. ). ..00000_._jLLOVD'S SYNDICATE HUMBER 2010 Ui 17 34 34 5 66.7
AA-1128070... 00000 | LLOYD'S SYNDICATE NUMBER 2020 ui (14 {3) 2 {1) 415} 5.7
AA-1128129_ ¢ 00000 |LLOYD'S SYNDICATE MUMBER 2121 V]| (87 271 271 184 147.3
AR-1128147. -..00000.__. | LLOYD'S SYNDICATE NUMBER 2447 Ul {4) {4} .
AR-11284B8 . |, .00000.._|LLOYD'S SYNDICATE MUMBER 2488 1 .8 4 3 7 5 46.7
AA-1128791. .00000... | LLEYD'S SYNDICATE NUMBER 2791 1]} (12} {12)
AA-1128987... 00000 | LLOYD'S SYNGICATE MURBER 2987 ui 36 . 36
AA-1128000. .00000..._jLLOYD'S SYNDICATE NUWBER 3000 ] {31) (31)
AA-1926003 1 00000... §LLOYD'S SYNDICATE NUMBER 5000 Ui 10 1
AA-1121425. 00000.... { MARKEL INTERNATIONAL INSURANCE COMPANY LIRITED. ... 4. . ]} 139 et e e < F— _
05994859 - 417 579 88 3 670 1,087 61.6
0399339 - 15,318 664 165 I 866 16,184 5.4
1099399 -
1199990 - -
00-00C00M). . _J9BE REINSURANCE {BERMUDA} LIRITED BY. 300 - 300
AA-17B00T0... JOBE NSURANCE & REINSURANCE (EURCPE) LIMITED. ... IE [89) {89y
AA-1530031, 4OBE INSURAMCE LIWITED.. . . ... .| —| 5,423 R S — 5,423
1290999 - 5,634 5,634
1339999 - 9,63 5,634
93-0360327 ... 11551, __TENDURANCE RETNSURANCE CORFORAT JON OF ANERICA. 3. 3,374 1,374
74-2378996 | .. 26808 JCULF STATES INSURANCE COMPANY 0K 245 245
06-1346380 1 .. 3694C ... INDEAN HARBOR [NSURANCE D, 14 14
75-2823150. 10381..... | RELEANT ANERICAN FNSURANCE COMPANY. S [ — | | S M e
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Aging of Ceded Reinsurance as of December 31, Current Year {000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 11 ’
8 7 8 9 10
Percentage more
Federal NAIC Percentage Than 120 Days
jin] Company Domiciliary Total Overdie Total Due Cverdue Overdue Gol. 9/
Number Cade Name of Reinsurer Jurisdiction Current 1 1o 29 Days 30 - 90 Days 91 - 120 Days Over 120 Days Cols. 6+7+8+9 Cols. 5+ 10 Col. 10/Cal. 11 Col. 11
592539783, 24619..._| TRANSPORTATION CASUALTY INSURANCE COMPANY. Fl 745 535 115 [ . 1,372 2,121 G
1495999 - 2,393 636 115 [H] 1,372 3,765 36.4
1599999 -
FAGD VERZERER INGEN A T 1
AIDL INSURANCE COMPANY LIMITED JA 2} 1 33 34 2 106.3
.| ALEA EUROPE LIMITED, 51 3) {1} {1} (4) 25.0
.| ALLIED WORLD ASSURANCES COMPANY LIMITED B 1,017 1,017
... ANCON [NSURANCE COMPANY SA A g 16 16 25 64.0
... ASPEX INSURANCE LINITED. BY 2 22
.S AXA CORPGRATE SOLUTIONS ASSURANCES. FR (1,436) {1.436)
.. BERWUDA FIRE & WARINE FNSURANCE COMPANY LINITED........ BN 1 5 4 10 1 20.9
- 3BRIT INSURANCE LIMITED i1} {154) 14 14 {140} {10.0)
CENTRAL RE([NSURANCE CORPORATION ™ (54) 12 8 18 {38} (50.9)
JCHAMPLAIN INSURANCE COMPANY LIRITED BA {4) {4)
CHAPARRAL INTERMATIONAL REINSURANCE, TC. i1 2 24 76 37 70.3
{0DAN FCRSIKSRINGS A S, DK 1 ] 1 100.0
_|CORIFRANCE CIE DE REASS D [LE DE FRANCE e {5) 8 J4 22 17 129.4
.| ERC AACHENER RUCKVERSICHERUNGS GESELLSCHAFT. o1} b=l S (22) 7 (314.3)
EUROPEAN SPECIALTY REINSURANCE { IRELAND} LIMITED IE (52) {52)
FOLKSAK NTERNAT [CNAL FNSURANCE CO {IK) L1D. 1 (36) (38)
.._EFUJT FIRE AND MARINE INSURANCE COMPANY. JA 1 1
...} 6 FRANKONA RUCK VERS AG oF. (831) . {831)
.| GERLING GLOBAL GENERAL & REINSURANCE CO 1D Ui (25) 19 12 3t 6§ 516.7
| GERLING KOMZERN GLOBALE RUCKVERSICHERUNG AG. ¥, (46} (126} (126) {172) 73.3
COSHAKK REINSURANCE EEMiTED BI. Al A1
GROUPEMENT FRANCAIS D ASSURANCES |ARD. FR 1 3 3 ] 7 85.7
_GULFSTREAY INSURANCE (IRELAND) L{MITED. iE 1 3 3 6 7 85.7
GULFSTREAN INSURANCE L IRHTED. BR {1) {1} 1) 100.0
J INDUSTRIAL WUTUAL INSURANCE COMPANY_ Fl 1 1 5 7 7 100.0
ING REINSURANCE COMPANY INTERNAT{ONAL E{BITED. IE 47 2 3 5 52 9.6
INTERLLOYD VERZEKERING M1 N V. JA 1 2 2 3 66.7
IPCRE LINITED. BH. (133} (133)
| JALLEENVAKULTUSOSAKEYHT 10 PATREA Fl 3 5 5 10 13 76.9
. .| €EHPER REINSURANCE LONDON LIRITED. Ul 2 1 3 3 100.0
AA-5420050... _..FKOREAN REINSURANCE COMPANY KO, 48} ] 11 37) {29.7)
AA-T120855.. ... LIBERTY MUTUAL ENSURANCE CORPANY LINITED. . ... ul 39) {11} {11} 50) 22.0
A4 1780047... ... JLONDON L IFE & GEMNERAL REINSURANCE COMPANY LEMITED.... IE 38) 38)
AA-3190667... .. JMAMULIFE PROPERTY AND CASUALTY EiMITED. 1] 1 i 1 2 50.0
AA-1360156.... JMILE RI GRUPPO RASSICURAT V0. IT. 3 1 7 30 18 21 85.7
AA-3194129__ WONTPEL 1ER REINSURANCE L INITED i 63 [ix]
AA-1320205_.. FUTUELLE CENTRAIE DE REASSURANCE FR 2 (2)
AA-H121022_ _|HAC REINSURANCE INTERMATIONAL LIMITED. .. . | ul {42) EY 34 (8} {4250}
AA-15B0060_... REPPONKOA INSURANCE COMPANY LIMITED (JAPAN) JA 1 1
4A-1580065.....L. | NISSAN FIRE AND MARINE INSURANCE COMPANY LIWITED..... ] JA (10} 30 an 20 150.0
hh-1121085.._|.._..00000..__JHORDEN (NSURANCE COMPANY {UK) LIMITED IH] 2 1 3 4 6 65.7
AR-1930880.__. | ... JHRHA THSURANCE LINMTED. AT. {48) (48)
Aa-1121365 JODYSSEY REINSURANCE (LONDON) L MJTED: 1l {37) 1 1 (36} 2.8
AA-3191083 . 00000.... | PICO LIMITED. BY 1 {3) {3 {2) 150.0
AR-1121200__ POHIOEA INSURANCE COMPANY {UX) LIMITED H]} 3 1 5 11 18 21 85.7
AA-2830012. .| 0BE DEL 1STMO REINSURANCE INCORPORATED. N 248 248
AA-1030880. ... SREINSURANCE AUSTRAE{A CORPORATEON LIMITED, ..o AT 1 i 1 100.0
AA-1120032 ... | RELIASTAR REINSURANCE GROUP (UK) LIKETED 3] (38) (38)
M-3160046..._| ... 00000.. | ROYAL BANK OF CANADA |NSURANCE COMPANY LIMITED....._. BB, (344) (344)
AR-1440080.... | | STOCKHOLE ATERFORSAXRINGS AB SN, 15) 5} 5) 100.0
4A-2190125. .| STOCKHOLK RE (BERMUDA) LIKITED. . B (168} {2) (2} {170} 1.2
AA-1580080. |__LTAISEl FIRE & MERINE INSURANCE COMPANY LIMITED: JA {2) vl 47 45 L1 .4
AA-1340218.. .| TELE YERSICHURNG AG o {18) (18)
A-1121420.. . _JTOA REINSURANCE COMPANY {UK) LIMITED. 1]} {132) _..{132)
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjusiment Expenses 12 13
5 Overdue 11
6 7 ) 9 10
Percentage more
Federal NAIC Percenfage Than 120 Days
D Company Domiciliary Total Overdue Total Due Overdue OQverdue Cot. 9/
Number Code Name of Reinsurer Jurisdiction Current 11020 Days 30-90Days |  91-120 Days Over 120 Days Cols. 6+7+8+9 Cols. 5+ 10 Col. 10/Cot. 11 Cot. 11
AA-1420100..._]____00000..___ | UNI POLARIS. NO, 4 1 10 i 21 25 8.0
AA-1340255., . | 00000 | WURTIEMBERGISCHE VERSICHERUNG AG. &Y. {79} . {79) ...
1799989 . {1,943 _(8) 38 196 226 {1,717} (13.2}
1800959 - 6,084 628 153 817 1,508 7,687 20.8
1050085 - 21,402 1,290 KEE 854 PR 73,866 10.3
2085095 - ]
9990899 Totals 21,402 1,282 318 854 2,464 23,868 10.3
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SCHEDULE F - PART 5

Proviston for Unau

horized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 18 17
Total Provision
Recoverable far
Reinsurance Paid Losses Smaller of Col. | Unauthorized
Recoverable | Funds Held & LAE 11 or 20% of | Reinsurance
all ltems By Company Surn of Cols, Expenses Amount in Smaller of
Federal NAIC Schedule F | . Under Ceded Other 6 thru 10 but Subtotal Over 90 Days 20% of Smaller of Dispute Col5or
D Company Domiclliary Part 3, Reinsurance Letters of Balances |Miscellaneous Allowed not in excess | Col. 5 minus | PastDuenot | Amount in Col. 11 or Included in Cals.
Number Caode Name of Reinsurer Jurisdiction Col 15 Treaties Credit Payable Balances Offset items of Col. 5 Cof. 11 in Dispute Col. 13 Col. 14 Col. 5 12+15+ 16
AA-1121235. _JEQUATOR REENSURANCES LIMiTED. BY.. 2,524 5,000 (2,444} 2,52
00-0000000.._. .| GBE REANSURANCE (BERMUDA) LINITED. B 6,565 897 4.918 655 6,565
AA-1780070..... ...} OBE INSURANCE & REINSURANCGE (EUROPE) LINITED: i 183 785 183
AA-1930031..... _.J UBE INSURANGE LIMITED. AT, 105,653 109,265 2,925 165,653
AA-1120481 __tOBE INTERNAT EONAL [NSURANCE LAWITED: U3 23 23 490 b N
0399999 . Affiliates - Dther (Non-U.5.) 114,948 997 9,98/ 626 114,948
0499993 - Total - Affiliates 114,948 997 9,987 626 114,948
99-0360327, ENDURANCE REENSURANCE CORPORATION OF AMERICA NY. 9,059 1,620 7,283 ,066 5,059
74-2378998, ] GULF STATES [NSURANCE COMPANY. OK. 1.472 8 200 772 909 1,472
§1-0904881 ... HEALTH CARE ENDEMMITY INCORPORATED ... . ... .| c0. ..B 8 0 §
05-1346380. INDJAN HARBOR INSURANCE H 335 453 335
75-2823150 | RELIANE ABERICAN INSURANCE COMPANY. T 740 123 789 740
59-2503788, .| TRANSPORTATION CASUALTY INSURANCE COMPANY. Fl 3,109 - 407 2,529 2,935 173 B2t 124 124 T
0599999 fiiliated Insurers 14,721 1,628 7,501 4,827 4,227 14,548 173 621 124 124 297
AR-3190002.... | ...00000_.. | A C E  ENSURANGE COMPANY LIMITED. BY, 13 23 13
AA-1120120,, .1 ...00000... | AEGON iNSURANCE CONPANY (UK) LIMITED. Uk (6} (5} 6 (6}
AA-1380005.......| ...00000....| AGD VERZEKERINGEN .. A ] 7 7 2 2
AA-1580015..... 00000_._| A0 INSURANCE CONPANY LIRITED A 287 2 422 {121} 287 33 7 7 7
AA-1460115___ | 00000__| ALEA EUROPE LINITED S7. n 12 {30} {18} 17 (18)
AR-1120126. . ). .. .00000.... | ALEA LONDON LIMITED. 1 416 93 93 306 416
I AA-2194128 _ } . 00000 ] ALLIED WORLD ASSURANCES COMPANY LIMITED. B 7,228 1,321 5,890 2,800 7.228
I AA-2380010.... 1 . 00000 | ANCON ENSURANCE COMPANY SA BN, 129 5 15 120 ] 9
AA-3194168__ % 00000 | ASPEN INSURANCE LINITED BH. 1,5 1,546 3 1,511
AA-1320012__. 00000 | A¥A CORPORATE SOLUTEIONS ASSURANCES.. ... ... FR. {1,794) 5 7t (402} {1,794} {1,794)
AA-3190035___1.00000_ | BERWUDA FiRE & MARINE INSURANCE COMPANY LIMITED._. BN 2 56 27 4 1 1 1
3 AA-1120242 | ....00000. _1BRIT INSURANCE LIKITED. # {248) (107} (248} {248)
AK-5280012 09000..._§ CENTRAL REINSURANCE CORPORATEON il {69) 7 144 10 (69) 6 3 (69)
AA-3100055., ... .00000. _JCHAMPLAIN INSURANCE COMPANY LINITED. By 168 5 176 168
AA-0051§22. 00000 ... CHAPARRAL INTERNATIONAL REINSURANCE 1 122 83 63 54 24 5 5 64
A-1120795.__|... 00000 __{ CIGNA REINSURANCE COMPANY (UK} LIMITED. ... ] i | 1 1
AA-1280025.. 00000 .| CODAN FORSIKSRINGS A 5 DK 11 8 13 1 1 4 0 0
AA-1320019_._ 1 _...00000.. .| CGNPAGNIE TRANSCONT INENTALE REASSURANCE FR 3 2% 5 k]
AA-1120425.... 3 . 000D JCOMTINENTAL INSLRANCE COMPANY{UK) LIMITED. | 1 i 1
AA-1280067..._... 00000 | COPEMHAGEN REINSURANCE COMPANY LIMITED K 4 99 35 4
AR-132017... 800000t CORIFRANCE CIE DE REASSURANCE D ILE DE FRANCE ) FR 13 13 14 3 13
AA-1120465.__ 1 . 00000._ DAl TOKYO INSURANCE COMPANY (UK} LIMITED... ... if} 8 7 i
AA-1120515 .. 00000..___[EAGLE STAR INSURANCE COMPANY LIMITED Ui 1 1 1
Ar-3770062... ... _.$EASTERN RE LTD SPC, ] ] 2 250 8
AA-1340010. .. §ERC AACHENER RUCKVERSICHERUNGS GESELESCHAFT. 4] 137 204 2 137 :
AA-1780034. ... ... EUROPEAN SPECIALTY REINSURANCE {IRELAND} LIMITED... IE (51) {42) {51} (51)
AE-1120620 ). FOLKSAN INTERNATIONAL [MSURANCE €O (UK) LTD. i} (61) 35 (61) (81)
L .| FUIL FIRE AND MARINE INSURAMCE COMPANY. JA 29 4 32 29
. | GE FRANKOMA REINSURANCE LIMiTED Ut 3 {5) (2} 2 {2
L GE FRANKONA RUCK VERS AG ] (1,441) 81 230 (1,441) (1,441}
A .....| GERLING GLOBAL GENERAL & REINSURANCE CO LT il (12} 9 23 (12} 12 2 {12}
L .| GERLING KONZERN GLOBALE RUCKVERSICHERUNG AG......_.. GH. (329) 70 (329) (329}
L .| GOSHAWK REINSURANCE L i8I TED. Bt 10,009 306 8,990 2,709 10,008
. ... GOTHAER RUCKVERSICHERING AG. 6 2 16 2
.....| GROUPEMENT FRANCAIS D ASSURANCES [ARD. R 18 7 7 hid 3 1 1 12
- JGULFSTREAM |NSURANCE {JRELAND) LIMITED. IE 2 24 21 1 i
00000 4 GULFSTREAW INSURANCE LIMITED BN 5 5 3 i 5
. .| HANSEATLCA RUCKVERS | CHERUNGS o 47 B § 43 41
...k INDUSTRIAL MUTUAL INSURANCE COMPANY Fl a0 34 ki) 5 1 1 1
N ..E ING REINSURENCE COMPANY INTERNATIONAL LIMETED. [E 135 58 56 M4 il 2
.. ... INTERLLOYD VERZEKERING MiJ X V HA k3 | 14 1 2 ¢ o 0
. ....| iPCRE LIMITED. BR. {190) 29 288 {190) {190)
AA 1720055 00000..__ | JALEEENVAKUUTUSOSAKEYHT [0 PATRIA FE A3 3 14 17 16 -3 1 [ IO PS— 17
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. ' Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
i z 3 % 5 6 7 8 ) 10 11 12 13 14 15 16 17
Total Provision
Recoverable for -
Reinsurance Paid Losses Smaller of Col. | Unauthorized
Recoverable | Funds Held & LAE 11 or 20% of | Reinsurance
all ftems By Company Sum of Cols. Expenses Amount in Smaller of
Federal NAIC Schedule F Under Ceded Other 6 thru 10 but Subtotal | Over 90 Days 20% of Smaller of Dispute CalSor
o Company Domiciliary Part 3, Reinsurance Letters of Balances | Miscellaneous Allowed not in excess | Col. 5minus | PastDuenot | Amountin Col. 11 or tncluded in Cols.
Number Code Name of Reinsurer Jurisdiction Col, 15 Treali Credit Payable Balances Offset tems of Col.§5 Cal. 11 in Dispute Col. 13 Col. 14 Col. 5 12415+ 16
A-1120827__|....00000__. §KEMPER REINSURANCE LONDGON LINITED 1] 8 €3 38 f [} fi] 0
AA-5420050_ 1 00000 |KOREAN REINSURANCE COMPANY Ko (71} 54 19 (i i
AA-1320255.... ). .. JLA REUNION FRAMCAISE 8. A R 23 33 2
AA-1120855 1 00000 LIBERTY BUTUAL INSURANCE COMPANY LIM!TER il (78) 4 432 (78) {78)
AA-1780047.___F__ 00000 __FLONDON LIFE & GENERAL REINSURANCE CONPANY LIKITED. IE 3 19 (3 (3)
AR-3190667.._._1...00000.._ |MANULIFE PROPERTY AND CASUALTY LIMITED BA 15 14 1 15
AA-1840610.__; MAPFRE INDUSTRIAL SA 5P 5 5 5
AA-1360156. .. {NILL RI GRUPPD RIASSICURATIVO. IT. 52 4 121 62 10 2 2 2
AA-3194120 . JMONTPELIER REINSURANCE LINITED B 2,987 2,93 393 2987
BA-1320205__| .| MUTUELLE CENTRALE DE REASSURANCE . R 22 4 v} 22
AA1121022 ] .- JRAC REINSURANGE INTERNATIONAL LIMITED ] {81) A4 81 (81)
AA-1580060... - NIPPONKOA INSURANCE CONPANY LIRITED [JAPAN) JA a7 4 32 o7
AA-1580065. . .. NISSAN FIRE AND BARINE INSURANCE CONPANY LIMITED... ] JA 10 i} 254 110
AA-1121085__. .| NORDEN INSURANCE CONPANY (LX) LIMITED 1] 18 3 .19 18 3 1 1 3
AA-1930880 .....| NRMA INSURANCE L IMITED AT {81y 101 k1] (81) {81}
AA-1121366 ..J ODYSSEY REINSURANCE (LONDON) LiIMITED 1]} 447 8 136 775 447 k| 0 0 &
AA-3191083. -JPICO LIXITED BH_ 20 4 22 20
4-3190134. . .| PHG ASSURANGE LiMiTED BY 2 1 i 1 1
AA-1121200 ).....{ POHJOLA INSURANCE COMPANY (UK} LINITED. ] 83 5 a7 52 11 11 2 2 13
JAA-3184137. --1PXRE REINSURANCE COMPANY. BN
AR-2830012 --JQBE DEL ISTMD REINSIRANCE INCORPORATED: PN 4,640 7,351 4,640
AA-1930880.__ -..{ REANSURANCE AUSTRALIA CORPORATION L IMITED. AT, 1 1 i 0 1
A-1120032.. .-JRELIASEAR REINSURANCE GROUP (UK) LIMITED 4l (3 2 {31 {37)
AA-3190339. |, - FRENAFSSANCE RE FNSURANCE LIMJ B 26 4 1 26
AA-3160046... | ROYAL BANK OF CAMADA msuamce COMPARY LINITED ___ | By, {564) 7 (6} {564) (564}
AA-3100746.. - SPHERE [RAKE INSURANCE {BERNUDA) LIMITED B 9 13 ]
AA-1440090.._ | STOCKHOLM ATERFGRSAKRINGS AB. SK {5 (5} {5)
AA-3190125.._. - STOCKHOLM RE (BERWUDA} L IMITED: B {167} (167} {167)
AA-1580080.... - TAISEL FIRE & MARINE INSURANCE COMPANY LIN/TED JA 182 1 251 {62) 182 47 8 9 9
M-1340218 . TELA VERSICHERLWG, & {16) 16 (16) {16)
AA-1121430, L....] TOA RECNSURANCE COMPANY (UK) LIMITED it {225) 24 e, (20 {325) {225)
AR-1420100. ] JUNI POLARSS i} 65 4 136 66 0 2 2 2
AA-1340255. £0000.__{ WURTIEWBERG|SCHE VERSICHERUNG AG &R (-7 SO WO B (7} e ...[82) — _ .. {73 —
0893099 - Gther Non-tF.S Instrers 23,533 2,315 22 964 4,947 250 23,315 218 196 39 32 {5.631 22
0999399 - Tolal - Affiliales and Others 153,262 4,940 150,452 21,400 4,477 152,871 1 817 163 156 {5,631 522
9999999 Totals 153,262 4,940 150,452 21,400 4,477 152,871 391 817 163 156 {5,631) 52
1. Amounts in dispute totafing $ are included in Column 5.
2. Amountsin dispute totaling$ ... __ a&re excluded from Column 13.
3. ColumnSexcludes$ . ... recoverables on ceded IBNR on coniracts in farce prior to July 1, 1984 and not subsequently renewed.
i il s Sk FiEb "
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 6

Provision for Overdue Authorized Reinsurance as of Decemmber 31, Current Year

1 2 3 4 5 6 7 8 2] 10 "
Reinsurance
Recoverable on Paid Totat Reinsurance Amounts in Cal, 4 for Amounts in Dispute
Federal Losses and LAE More | Recoverable on Paid Companies Reporting | Excluded from Cal. 4 for .
D Than 20 Days Cverdue | Losses and Paid LAE Amounts Received Col. 4 divided by less than Companies Reporting 20% of Amount Amount Reporied in

Number Name of Reinsurer {2} b} Pripr 80 Days (Cols, 5 + 6) 20% in Col. 7 less than 20% in Col. 7 in Col. 9 Col. 8 x 20% + Col. 10
05-0237820___ _._TACE PROPERTY & CASUALTY [NSURANCE COMPANY. 284,000
06-1022232 . ALEA NORTH AMERICA ENSURANCE COMPANY. 444,000
36-2661054. _ . AKERICAN AGRICULTURAL INSURANCE COHPANY {66,000}
74-0484030.... - ARERICAN NATIONAL |NSURANCE COMPARY. (599, 000}
13-492412%5._ ANERICAN REINSURANCE COMPANY. 555,000
05-1430254... 0348_... | ARCH REINSURANCE COMPANY. , 137,000
38-0315280. .| AUTD-CUNERS [NSURANCE COMPANY. {285,000}
36-2934662.... . A¥A CORPORATE SOLUT |QNS REINSURANCE COMPANY 3,000 3,388,000 0.08% 3,000 €00
73-1238130... . J BANCINSURE TNCORPORATED. 3,000
36-2149353.... .1 BC3 LIFE INSURANCE COMPANY. 27,000
47-0574325... .| BERKLEY (NSURANCE COMPANY {10,600)
38-0397420... CANADA LIFE ASSURANCE COMPANY. 30,600
13-2653231... CENTRE FNSURANCE COMPANY (50,600)
36-2136262.... CONEINED MSURANCE CCRPORATION OF AMERICA 22,600
35-2114545__ .| CONTENENTAL CASUALTY COMPANY. {317,000)
06-1325038... .. CONVER ILM RE INSURANCE {NORTH AMERICA} |HCORPORATED, 2,000 5,000 40.000
37-0807507..._. _JCOUNTRY WFTUAL INSURANCE COMPANY 3,006 (4,000) {75.000) 3,000 609
38-2145308. .. ... JDORINGCO REINSURANCE COMPANY. 1,118,000
22-2005057_ |- JEVEREST REINSURANCE CORPORATION ,509,600
05-0316605.... —.JFACTORY MUTUAL 1HSURANCE COMPANY. 060
13-2097499. - FOLKSANERICA RE | NSURANCE CORPANY. 168,000
36-2667627_.__} ...22569___1CE REINSURANCE CORPORAT I ] 480,000
13-5617450......)..... ......| GENERAL] - US BRANCH 110,000
13-2611847. | GERBER LIFE INSURANCE COHPA 91,000
13-6107326.._ | 14266 | GERLING GLOBAL RE!NSURANCE CGRPORATIO& US BRANCH {8,000}
06-0383750.__ . HARTFORD FIRE INSURANCE Cl 431,000
T4-1296673 .. .| HIGHLAKDS [INSURANCE COHPANY (5,000}
74-2195930. HOUSTON CASUALTY COMPANY. (4,000}
13-3077651.... ICH INSURANCE COWPANY. 1,000 4,000 25.000
04-1543470 . - JLIBERTY WUTUAL 1NSURMCE COMPANY OF HASSACHUSETES. 2,000 141,000 1.418 2,000 400
23-2044256.. -] LONDON LIFE REINSURANCE COMPANY. 4,000 4,000 100.660
36-1490470.... LUWBERMENS MUTUAL CASUALTY COMPANY 31,000
36-3347420_ .| MAPFRE REINSURANCE CORPORATION. 2,000
13-3467153... WITSUI MARINE AND FIRE INSURANCE CCMPANY OF AMERICA 5,000 12,000 41,667
02-0170490__ . SNATIONAL GRANGE WUTUAL INSURANCE COMPANY. 188,000
13-3138390... ] NAVIGATORS INSURAKCE COMPANY 1,000 1,000 100.000
12-2187459. .| NEW JERSEY RE- [NSURANCE COMPANY. 4,000 {13,000) (30.769) 4,000 800
47 -0698567. .| ODYSSEY AMERICA REINSURANCE CORPORATION. 167,000
13-2781282 )....] ODYSSEY REINSURANCE CORPORATION. 26,000
23-1502700... .....| ONEBEAGON {NSURANCE COMPANY, 17,000
13-3034175... .....] PARTNER RE INSURANCE COMPANY OF THE .S 4,024,000
23-2153760.... PR CAPITAL INSURANCE COHPANY. 263,000
06-1206728.. PXRE REINSURANCE COMPANY {104,500}
23-0380680... .| RELIANCE INSURANCE CONPANY : 13,0
41-0451140_ _|RELIASTAR LIFE INSURANCE COMPANY OF NEW YORK {96,000}
86-0274508._ | REPUBLIC WESTERN INSURANCE COMPANY {226,000)
25-1620138_. . . JROCKWOOD CASUAETY [NSURAKCE COMPANY, 17,000
75-1444207.. 30058 .4 B00R RE INSURRNCE COMPANY. 32,000
22-2664587_...|.... 26174 __{SECURITY INDEMMITY INSURANCE COMPANY. 962,600
41.0406680. ., | 24767, ST, PAUL FIRE AND MARINE ENSURANCE COMPANY. 276,000
22-3818012._ . {SUM{TOHO KARINE & FIRE ENSURANCE COMPANY OF AMERICA 31,600
13-1675535.. .| SWISS REINSURANCE CORPORAT [ON, 3,000 .- (61,000 {4.918) 3,000 600
13-2018573 . .| THE TOA REINSURANCE COWPANY OF AMERICA 473,000
94-1567008.__ | 25534 FTIG INSURANCE COMPANY £1,000}
13-6108722_ .| TOKIG WARINE AND FIRE INSURANCE CUMFANY US BRANCH 5,000 11,000 45.455
13-5616275... ......| TRANSATEANT IC REINSURANCE COMPAN (270,000}
08-1117083. | TRENKICK AMERECA REINSURARCE CORPGRATIOM 30,000
52-0515280..._% .. ..JUNTTED STATES FIDELITY AND GUARANTY COMPANY 1.000 2,000 51.000
9527733434 37502 | WESTERN GENERAL INSURAKCE 66,000
131290712 20583 .. | L REINSURANCE AWERICA iNCORPORATED. . . ... 163,000 R
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 6

Provision for Overdue Authorized Reinsurance as of December 31, Current Year
1 2 3 4 5 6 7 B8 . 9 10 11
Reinsurance R
Recoverable on Paid Total Reinsurance Amounts in Col. 4 for Amaunts in Dispute
Federal NAIC Losses and LAE More | Recoverable on Paid Companies Reporting | Excluded from Col. 4 for
D Company Than 90 Days Overdue | Losses and Paid LAE Amounts Received Cal. 4 divided by less than Companies Reporting 20% of Amount Amount Reporled in
Number MName of Reinsurer (2} (b} Prior 90 Days {Cols. 5+ 8) 20% inCol. 7 less than 20% in Col. 7 in Col. 8 Col. Bx 20% + Col. 10
05-1651540___ | 13260.__{ZERITH TNGURANCE CURPANY. 164,000}
AR-1120337_. . JASPEN INSURANCE UK LINITED: 15,000
AA-93401125_ HANNOVER RUCKVERSICHERUNGS: 3,000 4,800 75.000
AR-1126002. ... LLOYD'S SYNDICATE MUMBER 2 18,000
AL-1126033, JLLOYD'S SYNDICATE KUMBER 33 10,000
AL-1126102.._ ....JLLOYD'S SYNDICATE MMBER 02 57,000
A-1126178. )....JLLOYD'S SYNDICATE MUMBER 178 71,000
AL-1125183 ).....] LLOYD'S SYNDICATE MMBER 183 (4,000)
AM-1126180. ...} LLOYD'S SYNDICATE MUMBER 150 13,000
-{LLOYD'S SYNDICATE MABER 382 13,000
{LLOYD'S SYNDICATE MUBER 456 (4,000)
SE10YD'S SYNDICATE MUMBER 570. A5,000
- JLLOYD'S SYNDICATE MMBER 582 (21,000)
.JLLOYD'S SYNDICATE NUMBER 727. 82,000
...} LLOYD'S SYNDICATE NUMBER 780 56.000
...} LLOYD'S SYNDICATE MUMBER 861 63,000
... JELOYE'S SYNDICATE NUMBER 958 (1,000)
.} LL0YD'S SYNDICATE NUMBER 994, 2.000
.. JLLOYR'S SYNDICATE MUMBER 1068, (4,000)
.. JLLOYD'S SYNDICATE MUMBER 1096, 1,000
.JLLOYD'S SYNDICATE MABER 1173 161,000
). JLLOYD'S SYNDICATE MUMBER 1209 77,000
.-JLLOYD'S SYKDICATE MMBER 1607, {12,000
LLOYD'S SYNDICATE HUMBER 1611 73,000
LLOYD'S SYNGICATE NUMBER Z0Dt. {1,000}
...;LLOYD'S SYNDICATE NUMBER 2010 51,000
...} LLOYD'S SYNDICATE MUMBER 2028 {15,000}
....§LLOYD'S SYNDICATE NUMBER 2121 184,000
...} LLOYD'S SYNDICATE NUMBER 2147 {4,000} .
..... LLOYD'S SYNGICATE MUMBER 2488 15,000
" ....]LLOYD'S SYNGICATE NUMBER 2791 {12,000}
AA-1128987__ ...00000...._. LLOYD*S SYNDICATE NUMBER 2087 38,000
AA-1129000... ... .. [LLOYD‘S SYNDICATE NUMBER 3000, {31,000
AA-1128003...)... JLLOYD'S SYNDICATE NUMBER 5000 10,000
AA-1121425 00000_.._FMARKEL INTERMATIONAL INSURANCE COMPANY LIMITED 138,000 |
9999900 Totals 37,000 16,184,000 0,002 15,000 3.000
(a) From Schedule F - Part 4 Columns 8 + 9, total authorized, less $ in dispute.

(b) From Schedule F - Part 3 Columns 7 + 8, total authorized, less $ in dispute.
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F -PART 7

Provision for Overdue Reinsurance as of December 31, Current Year
1 2 3 4 5 € 7 8 9 10 11 12
Federal NAIC Reinsurance Funds Held By Sum of Cols. 5 thru 9 Greater of Col. 11 or
D Company Recoverable Company Under Ceded Balances Other Miscellaneous Other Allowed But notin excess of Schedule F - Part4
Number Code Name of Reinsurer All ltems Reinsurance Treaties Letters of Credit Payable Balances Dffset Hems Col 4 Col. 4 minus Col. 10 Cols.8+9
06-1325036___F....39136___|CONVERIUM REINSURANCE (NORTH AMERICA) INC 46,000 45,000 46,000
13-3077651. "} 1CH (NSURMCE CONPANY 27,000 27,000 27,000
73-2044756, JLONDON L1FE REINSURANCE CORPANY 4.000 4,000 4,000
13-1467153. KITSUI MARINE AND FIRE INSURANCE CONPANY (F AMERICA 85,000 4,000 4,000 51,000 81,000
13-3138300. | HAVIGATORS: INSURANCE COMPANY. 2,000 ) 2,000 2.000
13-6108722. TOKID HARINE AND FIRE INSURANCE COMPANY US BRANCH 59,000 53,000 59,000
52.0515280...__ .-JUNITED STATES FIDELITY AND GUARANTY COMPAKY. 78,000 3.000 {1,000) 2.000 ]G:DDB TE:OOO
AA-1340125. ] IEARNOVER RUCKYERS ICHERUNGS. 32,000 29,000 {42 ,000) {13,000) 45,000 45,000
9999909 Totals 333,000 7,000 23,000 {43,000} (7.000) 340,080 340,000
1. Totad 348,000
2. lne1x.2 68,000
3. Schedule F-Part 6 Col. 11 3,000
4. Proviston for Overdue Authorized Reinsurance (Lines 2 + 3) 71,000
5. Provision for Unauthorized Reinsurance (Schedule F - Part 5 Col. 17 x 1000} 522,200
8. Provision for Reinsurance (sum Lines 4 + 5) [Enter this amount on Page 3, Line 186} | 593,200




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 8

Restatement of Balance Sheet to ldentify Net Credit for Relnsurance

As Rt:ported Resta%ement Res?ated
{Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3) l
1. Cash and invested assels {Line 10} 562,080,818 592,080,818
2. Premiums and considerations (Line 12) 136,243,422 136,243,422
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 13.1) 23,865,628 (23,865,628)
4 Funds held by or deposited with reinsured companies (Line 13.2). 64,378,615 64,378,615
5, Other assels 45,309,884 45,309,864
6. Net amount recoverable from reinsurers 285,606,844 285,606,844
7. Totals (Line 26) 861,878,367 261,741,216 1,123,619,583
LIABILITIES (Page 3}
8. Losses and Joss adjustment expenses {Lines 1 through 3) 319,480,332 220,237,456 548,717 828
9. Taxes, expenses, and other obligations (Lines 4 through 8) 8,501,113 8,501,113
0. Uneamed premiums (Line %) 118,381,079 oo 114,084,421 Lo 232,465,500
11, Advance Premiums (Line 10)
12. Dividends declared and unpaid {l.ine 11.1 and 11.2)
13. Ceded reinsurance premiums payable (net of ceded commissions) (Line 12) ~.51,674,646 L. .. {61,674 646)
14, Funds held by company under reinsurance treaties (Line 13) 19,312,858 Lo {13,312 855)
15.  Amounts withheld or retained by company for account of others (Line 14)
1§. Provision for relnsurance (Line 16) 593,200 (593, 200)
17. Other liabilities (Lines 15 and 17 through 23) (20,356 .601] | {20,356 601}
18. Total liabilities excluding protected cefl business (Line 26 minus Line 25) 507,586,624 261,741,216 769,327 840
19, Surplus as regards policyholders (Line 35) 354,291,743 XXX 354,291,743
20. Totals (Line 38) 861,878.367 261,741,216 1,123,619,583

NOTE: I the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?

If yes, give full explanation:

Yes [

Pho [X]

47
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Other Individual Contracts
Credit Accident and
Group Accident and Heaith Non-Renewable for
Total Health {Group and Individual) Collectively Renewable Non-Cancelable Guaranteed Renewable Siated Reasons Only QOther Accident Only Ail Other
i 2 3 | 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount %, Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

t. Premiumswritten .} 53,435,715 ... XXX 153,435,715 |._.XXX XXX XXX AKX xx XXX XXX XXX
2. Premiumseamed .| 53,504,027 | XXX...]. 53,504,027 | XXX XXX XK bedd XXX XX 444 KKK
3 incurred CaIMS e 32, 079,280 3 59.9 [...32,075,280 |....... 59.9
4. Increase in contract reserves
5. Commissions {a) ..o o 11,380,742 | 213§ 11,388,742 21.3
8. General INSUTaNCe EXpenses .............; | 1,920,124 | ... 3.6].....1,920,124 3.6
7. Taxes, licenses and fees
8.  Total expenses incurred ... ..coeeer... 13,309,866 | 249 13,308,866 |.....24.9
9. Aggregate write-ins for deductions
10.  Gain from underwiiting before

dividendsorrefunds ...} 8,118,881 |_._15.2 1 __ 8,118,881 15.2
11, Dividends or refunds
12, Gain from underwriting after

dividends or refunds 8,118,881 5.2 8,118,881 15,2

DETAILS OF WRITE-INS

0901,
0802,
0903.
0%98, Summary of remaining write-ins for

Line 9 fram overflow page
0999. Totals (Lines 0901 thru 0903 plus

0998} (Line @ above)

{2) Includes $

reported as “Confract, membership and other fees retained by agents.”
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

ed)

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continu

Other Individual Confracis

5 6 7 8 9
Credit Accident and
Group Accident and Heaith Collectively Guaranieed Non-Renewable for
Jotal Health (Group and Individual) Renewable Non-Cancelable Renewable Stated Reasons Only | Other Accident Only All Other
PART 2 - RESERVES AND LIABILITIES
A. Premium Reserves:
1. Uneamed premiums
2. Advance premiums
3. Reserve for rate credits
4. Total premivum reserves, current year
5. Total premium reserves, prior year 68,312 68,312
6. Increase in fotal premium reserves (68,312) {68,312)
B. Contract Reserves:
1. Additional reserves
2. Reserve forfulure contingent benefits
3. Total contract reserves, current year
4, Total contract reserves, pricr year.
5. Increase in contract reserves
C. Claim Reserves and Liabilities:
1. Toial current year 28,674,140 | 28,674,140
2. Tolal prior year 25,020,895 25,020,895
3. Increase 3,653,248 3,653,245
PART 3 - TEST OF PRICR YEAR'S CLAIM RESERVES AND LIABILITIES

1. Claims paid during the year: “

1.1 On claims curred prior fo current year 25,205,610 . ... 25,285,611

1.2 On claims incurred during current year 3,126,424 3,126 424
2. Claim reserves and liabilities, December 31, current year:

2.1 On claims incurred prior fo current year 10,035,949 110,035,949

2.2 On claims incurred during current year 18,638,191 | .18,638,191
3. Test:

3.1Line1.7and 2.1 35,331,560 | .. ... .._35,331,560

3.2 Claim reserves andg liabilities, December 31, prior year 25,020,895 25,020,895

3.3 Line 8.1 minus Line 3.2 10,310,666 10,310,665

PART 4 - REINSURANCE

A. Reinsurance Assumed:
1. Premiums writtenh 80 880 625 .. ... . 8¢ 880,625
2. Premiums eamed 89,948 937 {.. 89,948,937
R 1100 =% R 1111 SV, AUV 52,254,164 ...52,254 184
4. Commissions 23,485,807 23,485,807
B. Reinsurance Ceded:
1. Premiums written 36,444 900 £ .. ... 36,444,909
2. Premiums earned 36,444,908 { . .36,444,909
3. incurred claims 20,178,884 20,178,884
4. Commissions 12,056,065 12,096,065




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 2 3 4
Medical Dantal Cther Total
A. Diract:

1. Incurred Claims

2. Beginning Claim Reserves and Liabllities

3. Ending Claim Reserves and Liabilities

4. Claims Paid

B, Assumed Reinsurance:
5. Incurred Claims 52,254,164 ..52,264 164 i
8. Beginning Claim Reserves and Liabilities 38,492,331 38,492,331
7. Ending Claim Reserves and Liabilities 54,921,561 54,921,561
8. Claims Paid 35,824,934 35,824,934
C. Ceded Reinsurance:
9. Incurred Claims 20,178,884 20,178,884
10. Beginning Claim Reserves and Liabilities 13,471,436 13,471,436 :
11. Ending Claim Reserves and Liabiities 2,247,421 l26,24?,'4?%1 E
12, Claims Paid 7,402,899 7 ,40? ,869
D. Net:

13. Incurred Claims o 32,075,280 32,075,280
14, Beginning Claim Ressrves and Liabiliies 25,020,895 25,020 95
15. Ending Claim Reserves and Liabilities 28,674,140 ‘ 28,674,140
16. _Claims Paid 28,422,035 28,422,035

50 9,




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

{$000 Omitted)
. Premiums Earned Loss and Loss Expense Payments 12
: Years in 1 2 3 Defense and Cost Adjusting and Other 10 1
Which Loss Payments Containment Payments Payments Number of
. Premiums 4 5 3 7 [} 9 Satvage | Total Net Claims
i Were Eamead ' and Paid (Cols. | Reported -
and Losses | Direct and Nat Direct and Direct and Direct and Subrogation| 4-5+6- | Directand
Woere Incurred | Assumed Ceded |{Cols. 1-2)f Assumed Ceded Assumed Ceded Assumed Ceded Received | 7+8-8) Assumed
1. Prior oo K SO XXX 1,165 24 16 1 i1 5 1,168 XXX..
2 1994 _)....74,816 ]...25,681 {...49,135 56,004 |.......18,558 1,323 391 1,251 1,446 39,630
3. 1985 82,564 |. 3,740 B8,774 |.....49,057 7,932 3,485 192 3,830 679 |.....48,462 | ... 300C.....]
4. 1996 .. }....87 937 |{.....0,771 |.....78,166 |.....64,775 5,276 2,606 183 2,057 460 | B4,238 |onnrr XK
6 1997 _{....556,504 | _._B576 | . 86,928 |..... £4,840 9,280 1,951 (186) 1,802 219 59,499 XXX........
6. 1998..)...109,222 | ...8,946 |...100,276 |....104,006 ... 16,375 3,799 842 2,756 1,253 | 93,895 | 200K
7. 1988 _|...166,432 {17 479 |...138,053 {127,394 18,173 5,567 1,303 4,785 1,688 [...... 118,269 |....... 2000 _....]
8. 2000 187 856 35,599 |...152,367 }....133,366 [.__..26,503 8,838 3,444 4,717 1,297 |..... 116,684 | XXX eeean]
9. 2001..}...254,598 L . 81,904 |...212,694 [ .. 180,619 | 63,245 |.....12,70¢7 |.....5,185 |.......6,303 2,524 1,132,218 ... 0K ...
10. 2002_.{..402,767 L...100,706 |...302,051 }.. .. 120,794 |....29,552 |.......B,431 2,965 5,430 1,852 |....102 138 | XXX.......]
11. 2003 651,789 275,408 376,381 95,590 24,523 3,334 715 1,978 532 75,664 XXX
12, Totals XHX XXX XXX 997,702 219 011 52,126 14,816 34,824 12,016 850,864 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Buli + IBNR 21 22 Total | Number of
13 14 15 16 17 18 18 20 Salvage Net Claims
and Losses | Cutstand-
Subrog- and ing -
Direct and Direct and Direct and Direct and Direct and ation Expenses | Direct and
Assumed | Ceded | Assumed | Ceded | Assumed Ceded | Assumed Ceded | Assumed Ceded [Anticipated | Unpaid | Assumed
1. 54 109 52 28 » 5 3 (D] XK
2 354 219 99 17 b B89 2 34 N8 ... XK.
3. B31 423 302 | B2 122 5 22 792
4, 374 138 |..........208 — 132 9 39 582
§ 1,576 | 859 481 156 22 38 . 1,318
8. 5,324 2,501 |.....1,404 459 76 208 4,138 .. XXX
T} 13,63 9,510 | 2,380 | 1,094 | 1,102 227 430 6,711 ... X0
B e} 19,765 | 11,530 |.....4,794 L....2,724 |......1,308 125 505 12,388 | XXX.....]
0 enn)..46,881 |.23,249 | 25,007 [ ... 11,187 2,126 495 876 40,055 ... XXX.....]
10, ... reennefeern D8, 180 |21 141 | 50,574 | 12,024 |........ 1,611 o 382 1,007 75,816 |...X00C. ]
11. 89,563 50,631 165, 161 57,093 2,748 492 1,983 151,228 KX
12, Totals | 234,519 [ 120,415 | 250,563 84,274 9,858 2,048 5,235 293,438 XXX
Tatal Loss and Loss Expense Percentage 34 Net Balance Sheet Reserves]
Losses and Loss Expenses Incurred (Incurred/Premiums Eamed) Noniabular Discgunt Inter- ARer Discount
26 27 28 29 30 1| 3z 33 Company ab 36
: Pocling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. XX XXX XX, XXX XXX XXX XXX (32) 23
2 59,134 19,186 39,948 79.0 4.7 | 81,3 217 102
3, 57,464 8,209 49,255 69.6 59.5 1.8 53 139
4. 70,451 5,631 64,820 80.1 57 .6 82.9 420 162
5. 70,845 10,028 60,817 74.2 116.9 70.0 : 1,146 173
6. e 118,045 ... 20,212 1........87 833 |.._.108.1 |....._.225.9 97.6 3,547 581
7. am_‘mmm 30,307 }.....124,981 99.3 173.4 89.9 5,407 1,304
8. 173,293 44,021 129,272 92.2 123.7 84.8 10,904 1,484
9 b 274618 | 103,346 | 171,273 93.2 126.2 80.5 37,852 2,503
10, 244 117 66,064 |.....178,053 60.6 65.6 58,9 73,800 L........ 2,326
11, 360,346 133,454 228,802 §5.3 48.5 60.3 146,990 4,239
12, Tolals XXX XX KX XX XXX XXX XXX 280,394 13,045

Nole: Parls 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1.
The tabular discount, if any, is reporied in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

‘ {$000 Omitted)
Years in Premiums Eamed Loss and Loss Expense Paymenis 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Paymeants
Were 4 5 6 7 8 4] Total Number of
Earned Salvage Net Paid Claims
and L.osses and (Cols. 4 -5 | Reported -
Were Dirgct and Net Direct and Direct and Direct and Subrogation +5-7 Direct and
Incurred Assumed Ceded (Cols. t -2} | Assumed Ceded Assumed Ceded Assumed Ceded Received +8 - 9) Assumed
: 1. Prir XXX JX..... O 11 0 1 0 1 0 121 X0
| 219ea 3 60 2 188 15 9 0 2 0 184 b
: 3. 1996 506 153 |.......... 353 209 7 12 0 7 2 221 0
4. 1996 T 52 319 174 1 g 0 4 3 186 0
5, 1907, 1,679 1,679 82 124 36 L D | 7 753 5
6.1998._|.........4,152 4,152 1,897 536 212 68 47 27 1,562 15
7. 1999, 5,824 804 5,020 |.......... 2,985 315 214 35 73 ‘ 20 2,02 22
8, 2000 2,836 299 2,537 1,561 171 134 23 89 22 1,580 1
9. 2001 4,480 1,624 2,865 2,239 24 1 ...225 24 150 4 2,166 43
10.2002._..}..-.......5, 816 1,054 4,762 2,236 312 242 59 175 5 2,303 102
11, 2003 2,876 650 2,220 154 132 84 [+ 56 4 157 100
12, Totals XXX XXX XXX 12,476 2,038 1,199 218 627 95 12,047 XXX
Adjusting and Other 23 24 25
Losses Linpaid Deifense and Cost Conlainment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 18 20 Total Claitns
Salvage [ Netlosses | OQutstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expanses and
Assumed Ceded Assumed Ceded Assumed Ceded | _Assumed Caded Assumed Ceded Anticipated Unpaid Assumed
1. 2 1 1 0 0 ] 0 2 0
2, 0 0 0 0 0 i 0 0 0
3 2 0 1 0 4] 0 0 3 0
4 1 0 ] 0 ] ] 0 1 0
5 23 5 1 0 0 28 1
8. 99 5 3 0 3 108 6
7. 137 40 10 6 4 ] 4 108 g
8 38 9 24 9 2 (1] 1 46 k]
2 115 64 85 67 5 0 2 76 5
10 452 160 245 112 12 1 7 437 17
11, 904 109 1,037 196 27 3 26 1,688 59
12, 1,711 386 1,413 306 54 5 44 2,49 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 .27 28 28 30 3 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX XHK XHX, HIH, KXX XXX XXX, 2 It
2 200 15 1841 ...240.4 25.5 B01.2 0 il
3 23 8 293 45.7 5.0 63.3 2 0
4, 188 i 187 50.8 2.4 587 1 0
5 90¢ 128 782 54.2 46.6 pig i
& 2,265 £04 1,661 54.6 40.0 104 5
7 3,426 397 | 3,030 58.8 9.4 . ...803 101 B
8 1,849 212 1,636 5.2 71.0 4.5 43 3
2 12,822 579 2,243 £2.9 35.7 78.3 B9 7
10} ecracennnn 3, 390 650 2,740 58.3 61.6 57.5 419 18
11. 2,288 445 1,843 79.7 68,5 83.0 1,635 50
12, XXX XX X004 XX XXX XXX XXX 2,404 83
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1B - PRIVATE PASSENGER AUTO

{$000 Omitted)
Years in Premiums Eamed Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Lass Payments Containment Payments Payments
Were 4 5 3} 7 8 9 Total Number of
Eamad Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reporied -
Were Direct and Nst Direct and Direct and Direct and Subragation +8-7 Direct and
Incurred | Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received + 8 -8} Assumed
1, Prior XXX XXX XXX 9 0 2 0 1 ] 13 |00
2. 1994, & 1 3 0 1 B 8 ]
3. 1695 1,288 96 1,182 114 0 20 0 17 2 152 4
4. 1966 858 71 588 139 0l 37 0 12 1 a8 0
5. 1907, 188 188 464 23 19 0 9 2 469 i}
6, 1008, 1,724 332 1,392 3,019 AT 22 B 96 27 2887 L2
7. 1999 7,945 1,269 6,680 6,157 1,265 555 126 268 47 5,589 8
8.2000....).......22,567 3,199 19,368 17,212 4,626 1,974 792 786 119 ... 14,530 |20
9. 2001 46,630 11,047 35,584 26,631 8,662 3,226 1,202 1,453 331 21,446 70
10. 2002 50,522 }......i7,201 |.....33,321 }_....23,758 7,423 2,517 880 1,635 340 19,666 129
11, 2003 46,604 29,265 21,339 13,367 3,991 609 123 7 98 10,230 63
12, Totals XXX XXX XXX 90,867 26,408 9,242 3,154 4,535 975 75,182 XXX
Adjusting and Other 23 24 25
Losses Unpaid Diefense and Cost Containment Linpaid Unpald
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | NetLlosses | Quistand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anficipated Unpaid Assumed
1 1 0 0 0 ] 0 { 1 0
2 ] G 0 0 0 0 0 0 0
3 0 0 0 0 0 0 0 0 0
4 0 0 { 0 0 0 0 0 0
5 0 0 0 0 0 i 0 ] 0
B 139 AN 123 £9 2 1 0 84 I}
7. 623 488 n 200 1 6 10 320 2
a. 828 655 741 364 29 17 18 580 4
9 2,387 2,190 1,090 570 83 51 36 786 7
0.} &, 768 3,232 2,861 a07 105 46 187 3,735 38
11, 7,618 6,336 10,169 5,457 106 25 196 6,271 40
12, 16,363 13,011 15,356 7,567 33 147 448 11,778 92
Totat Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 ar 28 28 30 31 32 33 Company as 36
Paoaling Loss
Diract and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expensg Percentage Unpaid Unpaid
1 XXX XXX, XX XXX, b4, S - XXX, XXX, 1 0
2, 10 1 & ] i]
3 152. ] 152 11.8 0.2 12.7 )] D
4 188 D 188 28.6 0.1 32.0 D D
s 492 23 460 261.9 249.7 ] 0
Bloennnd B0 L 529 2,972 208.9 189.5 213.5 83 1
7 7,994 2,085 5,809 100.6 164.3 88.5 306 15
3 21,568 6,454 15,115 95.6 0.7 78.0 551 29
9 34,906 12,675 | 22,232 74.9 114.7 62.5 718 B8
10 35,895 12,488 23,4 7.0 72,6 70.2 3,490 245
1. 32,432 15,931 16,501 89.6 63.1 77.3 5,993 278
12, XXX XXX XXX XXX XXX XXX XXX 11,14 637

54




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1C - COMMERCIAL AUTO/TRUCK
LIABILITY/MEDICAL

{$000 Omitted)

Years in Premiums Earned Loss and Loss Expense Paymenis 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 6 7 8 3] Total Number of
Eamed Salvage Mat Paid Claims
and Losses and (Cols. 4 -5 | Reported -
Were Direct and Net Direct and Direct and Directand Subrogation|{ +6-7 Direct and
tncurred | Assumed Geded (Cols. 1-2) | Assumed Cedad Assumed Ceded Assumed Ceded Received +8-9) Assumed
1, Prior XXX XXX XXX e XXX
2.1994 . 405 266 139 412 83 [..... 30 0 6 0 364
3.1995...., 3,801 3,90 3,165 150 682 01 w540 3 4,236
4. 1996...... 2,220 449 1,771 2.437 28 265 285 3 2,959
§.1997__ 210 210 388 2 18 g 13 1 41 L
6. 1998..... 1,0 1,001 1,256 45 98 2 40 8 1,347 i
7.1809. .. 2,800 45 2,760 2,1 354 272 30 162 16 2,751 7
s.2o00.. ........8,262 | ... 5,479 L 2,813 | 7,782 | 3,01 667 306 475 85 5,807 Kt
§. 2001 35,837 11,305 24,532 21,504 6,736 1,584 586 1,038 285 | 47,103 .. BB
1. 2002, ).......38,283 |......10,220 } .. 29,063 L. ~14,490 5,049 1,468 702 980 282 | 11,188 [ ... 108
14,2003 820 7,917 24,244 5,1% 862 452 156 I 23 4,912 £9
12. Totals XXX XXX XXX 59,571 18,320 6,036 2,048 3,839 706 51,079 XXX
Adjusting and Other 23 24 25
L.osses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvaga | NetLosses | Outstand-
i and and ing - Direct
Birect and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Cedod Assumed Ceded Assumed Ceaded Anticipated Unpald Assumed
1.
2
3.
4
5.].. N e 3 1 0 0 H 7 ]
6. 75 3 41 16 1 0 1 71 0
7 211 92 B} . 40 7 3 153 17t 1
8 704 584 174 94 [ 38 18 19 239 5
] 1.607 908 1.0 457 14 56 a7 1,413 %
10 4,200 Lo 2,108 |........2,666 588 118 50 17 4,354 30
1. 4,722 2,047 5,681 1,430 100 33 189 7,182 49
12. 11,528 5,712 9,609 2,626 378 160 390 13,437 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
._Losses and Loss Expenses Incurred {Ingurred/Premiums Earned) Nantabukar Discount inter- Reserves Afler Discount
26 27 28 29 ao 31 32 33 Company 35 36
. . Pogling Loss
Dirsct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net _Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX, XOOL XXX KAHK, XXX JOXK XXX
2 448 B3 364 10.5 33 2021
3, 4,386 150 4,236 12,4 108.6
4 2,987 28 2,959 134.8 6.2 167 .1
B 430 1 X120 - 204.7 109.3 7
B 1,512 94 1,418 41,1 132.4 9
7 3,441 519 . 2,822 122.7 1,153.8 105.9 160 11
B 10,059 4,013 8,047 121.3 73.2 215.0 199 40
8. 2l 557 9,041 18,516 76.9 80.0 75.5 1,288 115
10. 24,033 8.498 15,542 §1.2 83.1 53.5 4,169 185
11, 16,582 4,488 12,084 56.7 56.3 56,9 6,926 256
12 XXX XXX XXX XXX XAX XXX XXX 12,829 608
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1D - WORKERS' COMPENSATION

{$000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
remiums _ Loss Payments Containment Payments Payments
Wers ) 4 5 5} 7 8 g9 Total MNumber of
Eamed Salvage Net Paid Claims
ind Losses and (Cols.4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Diract and
Incurred | Assumed Ceded {Cols.1-2) ¢ Assumed Ceded Assumed Ceded Assumed Ceded Recelved +8-9) Assumed
1, Prior XXX XXX XXX 4 0 1 0 0 L I +. ¢ SO
21994
3. 1995
4, 1986.....
5.1647..... ‘ 0 2 3 10 1 (8 5
6. 1908, 27 1 4 0 3 33 29
7.1889.... 976 341 635 187 9 16 It 10 144 88
8.2000.... o541 541 135 7 15 0 10 153 17
9, 2001 169 65 104 108 5 H 0 8 122 54
10. 2002, 2 20 8 ] i 0 1 10 7
11, 2003 (34) {0) (34) 2 0 ¢ 0 0 2 3
12, Tolals XXX XK XXX 412 24 52 hl 2 461 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses | Quistand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assurmned Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assurmed Ceded | Anticipated | Unpaid Assuried
1 0 0 0 o 0 0 0 It 0
2
3
4
5. 0 0 0 0 i3
8, 49 24 21 ] pa 0 1 69 11
7 113 58 115 25 10 1 2 150 22
8 120 66 266 58 23 3 5 286 51
g 43 19 67 17 8 1 1 84 12
10. 19 4 1 ] 0 0 .0 17 2
11, 4 2 6 1 1 ] 4 8 1
12, 349 172 506 111 43 5 10 619 100
Total Loss and Loss Epense Percentage 34 Net Balance Sheet
Losses and Loss Expensas Incurred (incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 28 30 31 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpald Linpaid
2
3
4
5 4 12 (8} i
8 136 34 02 66 2
7 303 9 v 299 40.3 2.5 47,2 145 11
8 514 135 439 106 .1 811 262 25
9 247 41 206 146.0 62.9 197.8 15
10, 30 4 27 156.0 135.9 16
11, 14 4 10 {30.7y] (874.987.7) {28.9) 7 1
12, XXX XXX XXX XXX XXX XXX XXX 572 47
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL

($000 Qmitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Contalnment Payiments Pavments
Were 4 5 [ 8 g Total Number of
Earned Salvage Net Paid Claims
and Losses and {Cols. 4-5 | Reporied -
Were Direct and Net - Direct and Direct and Direct and Subrogation +8-7 Direct and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior HHA HAX KIA, 8 ¥} 1 {0 0 0 1 XK
2.1994..... 5,368 2,702 2,666 5,164 2,480 290 284 85 162 2,755 0
3. 1985, 12,070 o 1,041 Yo 11,028 3,086 1035 LMD 20 b4 B07 (LI T 10,789 Lo i}
4, 1996..... 7,798 720 7,078 4,169 612 371 (3 318 46 4,267 0
5, 1987.... 6,313 6,313 4,749 533 R {33) 140 40 4,734 1
6.1908__ ... 10,617 10,617 11,368 3,171 952 39379 9% 9,210 1
7. 1998, 8,717 8,740 3,556 1,251 816 a02 Ml...8867 o3
8, 2000... L. | 9,346 12,721 6,341 1,569 986 1.034 148 &,003 44
9.2001. e 31,000 1.__..12,903 {18,087 13,462 5,439 2,706 1,404 1,238 168 }.....10,562 Yo 65
10. 2002 69,721 9,769 59,952 |.......20,230 6,000 1,313 481 876 102 |- 15,938 L 70
11, 2003 201,458 103,228 98,235 20,583 9.073 668 200 A45 47 21,433 74
12. Totals XXX XXX XXX 11§,308 38,240 10,808 4,524 7,003 o974 94,353 XXX
Adiusting and Other 23 24 28
Lossas Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 Number of
13 14 16 16 17 18 19 20 Total Claims
Salvage | NetLosses | OQutstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assurmed Ceded Agsumed Ceded Assumed Ceded | Anticipated | Unpaid Assumed
1 5 74 =18 IR J IV - i NN 0 {55) 0
2} S S, 1 0 K] 11 0 25 0
3 9 54 1 0 10 1 1 {35) 4
4 &8 45 B 3 4 1 ] 60 0
5 102 101 42 5 9. i 1 0
i) SO 425 ). 266 il 173 88 40 13 338 3
7 672 647 518 210 254 16 25 434 5
B}, 009 354 652 36 |............209 135 20 1,165 4
9 2,664 615 1,255 1,007 363 161 3t 2,537 8
10. 8,181 1,648 5,601 [ 1,484 | O8O | B0 100 1,036 |l
11 24 867 17,177 32,81 17,988 503 99 273 23,208 58
12. 38,061 21,008 41,264 21,247 1,822 649 47 38,716 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Earned} Nontabular Discount Intesr- Reserves After Discount
26 27 28 29 30 Tl 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net LOss Expense Percentage Unpaid Unpaid
1 200X XXX XXX O} XXX X XXX {67) 12
) 5,571 2,791 2,780 103.8 103.3 |umreen 1043 13 urrrrmrrvnereen 12
3 12,054 1,300 10,754 99.9 124.9 97.5 {44) 9
4 4,987 A60 4,328 64.0 9.6 g1.1 58 3
5 5,348 611 4,736 B4.7 75.0 4 {3)
6 13,517 3,969 9,548 127.3 89.9 276 B2
7 12,360 5,265 7,056 115.8 269.4 B1.4 272 162
8* 17,300 8,132 9,167 190.8 129.9 9.1 990 175
ot 21,726 |............B,B27 13,099 70.1 [ 66.5 72.4 2,297 | 240
10, 36,672 B,608 26,575 52.6 9%.3 45.0 10,741 208
11, 80,179 44,538 44,641 44.3 43.1 45.4 22,532 676
12, XHX HOX XXX XXX XXX XXX XXX 7 ._071 1,645

a7




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1F - SECTION 1 - MEDICAL MALPRACTICE -
OCCURRENCE

{$000 Omitted)
Years in Premiums Earned i Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Paymenis Containment Payments Payments
Were 4 5 [} 7 8 Total Number of
Eamed Salvage Net Paid Claims
and l.osses and {Cols. 4«5 | Reported -
Were Direct and Net Direct and Diract and Direct and Subrogation +6-7 Direct and
incurred | Assumed Ceded | (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX XXX XXX ‘ XXK....
2. 1394
3.1995.. 3 3 0 0 0 0 0 0
4.1996... 7 7 2 0 0 2
5. 1907,
6. 1998
7. 1909 51 9 14 2 10 64 76
8, 2000 404 85 319 255 19 32 4 15 279 87
9. 2001 470 23 447 194 Lo 2 v 1 18 236 o7
10. 2002..... 20 20 72 ] 0 0 f 78 38
11, 2003 88 60 28 19 0 13 0 0 32 2
12, Totals XXX XXX XXX 593 0 86 7 49 891 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containmant Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage Met Losses | Qutstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation} Expenses and
Assumed Ceded Asstmed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated Unpaid Assumed
1
2
3
4
5
6.
7. 20 15 1 0 1 0 0 7 35
8 22 16 2 1 1 0 0 8 42
9 1 7 2 0 0 I] 9 22
0 0 4 2 0 ] 0 2 0
1. 1 4 )L} 5 0 0 0 9 1
12, 55 40 27 10 Z 0 1 35 100
Total Loss and Loss Expensa Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incured {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 28 20 30 31 32 33 Company 35 36
Pociing Loss
Direct and Direct and : Loss Parilcipation Losses Expenses
__Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. XXX XXX, XXX XXX, XXX XXX XXX,
2.
3 0 i} 0 16.2 16.1
4 2 2 23.1 23,1
5
8
7 97 21 71 6 1
8 327 40 287 80.8 4.0 89.9 7 1
g9 258 13 245 548 55.9 54.7 8 1
10, a2 2 81 402 .4 393.2 2 it
11, 47 5 4 52.9 9.1 143,3 9 0
12, X XXX X0( XXX XXX XXX XXX, 32 3
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1F - SECTION 2 - MEDICAL MALPRACTICE - CLAIMS-
MADE |

{$000 Omitted)
Years in Premiums Earned Loss and Loss Expense Paymenis 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 1
Premiums Logs Payments Containment Payments Payments
Were 4 [ [+ 7 [] [+] Tatal Number of
Earmned Salvage Net Paid Claims
and Losses and {Cols. 4 -5 | Reported -
Were Birect and Net Direct and Direct and Direct and Subragation +B5.7 Direct and
Incurred Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received + 8« 9) Assumed
1. Prior XXX, XXX, XXX XXX.......
2. 1994, ' 2 1 1 3
3.1905 30 7 6 3
4.1886...., 15 3 1 18
&. 1807
6. 1998 78 B 11 0 3 86 122
7.1989 108 K| 167 92 4 7 0 5 89 RS
8. 2000. 265 5 260 45 2 3 0 ] 53 92
9. 2001 &0 i 80 B ] 3 f 2 40
10. 2002 3 1 24 A0 0 0 0 0 41 1
11, 2003 0 G Q 0 Q A Q f q
12, Tolals XXX XXX XXX 338 13 35 1 18 B e XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense gnd Cost Containment Unpaid Unpaid
Cape Basis Bulk + IBNR Case Basis Bulk + IBNR 21 a2 Number of
i3 14 15 16 17 18 19 20 Total Claims
Salvage | Metlosses | Ouistand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direst and Subrogation | Expenses and
Assumed Ceded Assumed Ceded | Assumed Ceded ) Assumed Ceded Assumed | Ceded | Anficipated | Unpaid | Assumed
1
2
3
4.}-
5,
B Y 19 32 4 y| 0 ] 89 b 58
: T 29 10 16 2 0 0 34 29
- B 12 4 7 1 ) 0 0 16 12
]
& 10 o 0 ! 0 0 0 0 0 0
1%, 0 0 0 0 0 0 0 0 9
12, 99 » 55 8 2 0 1 g 100
.
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expanses incurred {fncurred/Praemiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 a3 Company 35 36
. Poaling Loss
Direct and Direct and Loss Participation Losses Expenses
i Assumed Ceded Net Assumed Caded Net Loss Expense Percentage Unpaid Unpaid
2 3 3
3, 37 37
1 4 18 18
H 5,
af. . 2 SO 155 &7 k]
; 7 149 16 133 75.3 51.3 79.8 24 1
8 15 7 68 28.3 148.0 6.1 14 g0
8 40 0 A0 [ £6.6 |........1,262.1 66.0
: 10, 41 0 41 1,202.2 8.0 2,105 .4 0. 9
T 0 0 0 128.3 103.9 0 0
Dozl oxxx KAX poed piood Yo% % 00 116 3
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)

($000 Omitted)
Years in Premiums Earned Loss and Loss Expense Paymenis 12
Which 1 2 3 Defense and Cost Adjusting and Othar 10 11
Premiums Loss Payments Containment Payments Paymenis
Were 4 5 6 7 3 9 Total Number of
Eamed Salvage Net Paid Claims
and Losses and (Cols. 4 -5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +86-7 Direct and
Incurred | Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX XK XXX, 3 0 0 0 0 40 .. K.
2. 1954, 203 303 552 159 &0 0 4 7 457 |00 ..
3. 1995, 1,647 168 1,479 1,606 366 110 0 8 31 1,348 ... XXX ...
4. 1996..... 2,414 14 2,400 2,180 7D 17 0 20 H 2,246 1 XXX ...
5. 1997 1,658 1,689 1,465 (.............203 132 4 63 3 1,453 }...... . S
8.1988 1,963 1,963 1,498 164 143 8 68 5 1,539 L. XXX......
7.1499 3,775 447 3,328 1,049 147 103 16 103 1 2,082 { ... 000....
8.2000. 2,364 195 2,189 1,482 201 164 36 109 6 1,518 L. XX ...
8. 2001.... 3,619 2,119 1,499 828 95 241 i T ] 12 1,227 |...... JOCC ...
10. 2002, 11,148 4,810 6,337 2,241 51 415 7 176 10 2,774 | XXK...
11. 2003 6.988 3,381 3,626 1,202 47 121 B 81 14 1,349 XXX
12. Totals KX XXX XXX 15,007 1,023 1.696 85 903 112 15,998 XXX
Adjusting and Other 23 24 25
Losses Linpaid Defense and Cost Containment Unpaid Unpaid
Caso Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses | Qutstand-
. and and ing - Direct
Direct and Direct and Direct and Direct and Direct and SBubrogation | Expenses and
Assumed Ceded Assumed Ceded Assurmed Ceded Assumed Ceded Assumed Caded | Anticipated ] Unpaid Assumed
1. 0 0 0 0 I+ 0 [} 0 0
24. 2] e L 2 0 0 () 0 3 0
3 2 i k} 0 0 {0) 0 4 0
4, 3 1 1 ] 0 0 0 2 0
5. 16 8 4 2 1 0 0 0 |. o
B. 7 4 2 1 0 0 0 5 )
7. 75 21 62 12 12 2 3 122 10
8. 82 24 20 9 23 3 i3 102 16
9. 267 157 107 81 48 7 20 197 26
10. 381 214 171 126 47 7 19 272 25
11 611 77 380 218 42 8 17 748 23
12, 1,445 509 753 450 173 2% 76 1,463 00
Totat Loss and Lass Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurrad/Premiums Earmed) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 3t 32 33 Company a5 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percantage Unpaid Unpaid
1 XXX XXX XXX XXX, XXX, XXX XXX D 0
2, 21 161 480 204.9 151.9 2 ]
3. 1,738 387 1,352 105.6 230.4 91.4 3 i}
4.1 2,321 72 2,248 96.1 517 .4 2.7 2 0
5. 1,680 217 1,453 98.0 86,1 9 1
8, 1,719 175 1,544 87.5 78.6 4 4
7. 2,402 198 2,204 63.8 44.2 66.2 104 18
8. 1,893 273 1,620 801 1401 Jocerrmenne 74T 69 33
9. 1,771 348 1,423 48.9 16.4 94.9 136 B
10. 3,448 404 3,045 30.9 8.4 48.1 212 59
11, 2,455 357 2,097 35.1 10.6 57.8 696 53
12, XXX XXX XXX XXX XXX XXX XXX 1,238 225
60
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

(3000 Omilted)
Years in Pramiums Eamed L oss and Loss Expense Payments 12 ‘
Which 1 2 3 . Defense and Cost Adjusting and Gther 10 11
Pramiums Loss Payments Containment Payments Payments
Were 4 5 6 7 a8 9 Total Number of
Eamed Salvage Net Paid Claims
and Losses and (Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subregation +6-7 Direct and
curred | Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Recelved +8-9) Assumed
1. Prior XXX XXX XXX KXo
2. 1994 58 1 LY 45 12 3 0 0 K 6
3,1995__forn 167 23 744 639 186 61 87 155 ¢ 612 il
4. 1996, 665 246 418 698 147 27 10 18 4 585 0
5. 1997, 415 415 342 7 22 2 8 0 363 0
6. 1088_1......1,040 8 1,932 1,332 Kyl 124 2 28 8 1,450 ]
ool . 4.945 L ... 657 4,208 1,885 | 265 171 303 240 17 1,729 25
8. 2000, 8,431 3,230 6,201 2,424 1. B0 910 649 442 33 2,235 44
9. 2001 15,066 4,673 10,383 5,213 1,861 889 635 553 44 4,159 70
0. 2002, 25,780 9,208 16,481 §.........2 572 hat 485 1293 330 25 2,587 81 ‘
11, 2003 45,085 33,302 11,783 4,509 917 532 88 188 6 4,222 55 |
12, Totals XXX XXX KXX 19,659 4,843 3,233 2,031 1,963 137 17,980 XX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Linpaid Unpaid
Case Basis Builk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage ] Netlosses | Outstand-
and and ing - Diract
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Agsumed Ceded Assumed Ceded Anticipated Unpaid Asgumed
1 0 0 i] 2 2
2. 0 0 i 0 1
3 120 0|. B0 0 62 0 261 0
4 83 0 50 | 0 51 0 183 0
5 0 ] 0 0 15 0 15 0
8 173 73 5 7 1 6 253 2
7 833 75 256 141 98 44 5 §26 1
8 L1001 526 854 309 145 79 7 1,003 2
9 4,755 1,210 2,348 303 177 71 19 5,715 5
1o I— 9,012 ... 2,316 4,688 782 |......265 &9 102 10,879 a
11, 8,461 7,130 6,593 4,858 500 195 ) 164 3,535 44
FAR 24,438 11,259 14,938 6,308 1,323 479 302 22,864 80
Total Loss and Loss Expense Parcentage 34 Net Balance Sheet
L.osses and Loss Expenses incumed {Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 at 32 a3 Company 35 a5
R Paooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net L.oss Expense Percentage Unpaid Unpaid
1 XXX XXX XXX XXX XXX XXX, HHX 1 2
2 49 12 ar 84.8 1,220,3 64.9 1 0
3 1,17 244 874 145.7 1,060.0 117.4 199 62
4 926 158 768 139.2 £4.2 183.2 132 51
5, 387 . 9 378 93.3 91,2 D 15
6. 1,743 40 1,703 89.9 495.7 8.2 ‘ 241 12
Tl 32883 | 828 2,655 70.4 126.0 1.9 467 50
B. 5,782 2,453 |3, 330 £1.3 75.9 53.7 1,020 72
9, 13,955 4,081 8,874 : 92.6 87.3 95.0 5,590 125
10, bevsmssereen 17,464 Lo 3,998 L. 13,466 [ 67.7 43.0 81.7 10,601 278
11, 20,947 13,189 7,757 46.5 30.6 £5.8 3,066 469
12, XXX, proved XXX piaed XXX XXX XXX 21,718 1,145
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

{$000 Omitted)
Years in Premiums Earmed Loss and Loss Expense Paymants 12
Which 1 2 3 Defanse and Cost Adjusting and Qther 10 11
Premiums Loss Payments Containment Payments Payments .
Were 4 5 6 7 8 ] Total Number of
Earned Salvage Net Paid Claims
and Losses| and (Cols. 4-5 } Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred | Assumed Ceded {Cols. 1-2} | Assumed Ceded Assumed Ceded Assumed Ceded Raceived + 8- 8) Assumed
1, Prior KXX, 4.+ S XXX 1 0 0 0 ] 0 1L XXX
2. 1994
3, 1995
4, 19986
§. 1987, 18 1 2 0 2 1 22 3
6. 1998 51 2 7 0 4 1 60 5
7.4009. . 385 78 Lo 307 352 57 47 2 25 3 364 15
8, 2000 732 164 568 Co | PO . 76 5 47 15 505 3
9, 2001 2,207 481 1,836 1,373 39 145 6 96 48 1,569 91
10. 2002 1,322 2 1,301 255 14 64 5 43 13 343 86
11, 2003 354 50 304 68 9 84 6 58 1 192 64
12, Totals XXX KXX KXX 2,629 156 425 24 272 81 3,148 KX
Adjusting and Other 23 24 25
Losses Unpaild - Defense and Cost Cantainment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 : Number of
13 14 15 16 17 18 18 20 Total Ciaims
' Salvage | Netbosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumet Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. 0 0 0 i 0 0 0 0 0
2,
3.
4.
5. 2 1 0 0 0 0 0 1 1
6. 1 1 1] i} 0 0 1 1 1
T. 42 36 1 0 1 0 0 7L i
8. 60 46 1 0 10 1 1 26 16
9. 97 61 9 2 " 2 3 57 41
10. 90 62 14 2 18 2 3 59 40
11, 88 75 5 1 é i 0 22 5
12, 381 281 0 5 48 6 8 172 100
Totat Loss and Loss Expense Percentage a4 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Earned) Nontabular Discount Inter- Reservaes After Discount
26 27 28 29 30 31 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX, XXX XX XXX XXX XXX XXX -0 ]
2
3
4
5 25 2 23 1 i)
6. S X 3 81 1
7 467 96 371 121.3 122.6 120.9 [ 1
8 706 86 520 96.5 52.6 109.2 16 10
g 1,735 108 1,626 75.5 23.6 88.5 44 13
10. 487 B85 402 36.8 410.1 30.9 40 19
11. 306 93 213 86.3 185.0 70.1 17 5
12 pted ped XXX XXX KX Ho0L XXX 125 a7
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1l - SPECIAL PROPERTY (FIRE, ALLIED LINES,
INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT)

{5000 Omitted)
Yaars in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 "
Premiums Loss Payments _Containment Payments Paymenis
Were 4 5 8 7 8 9 Total MNumber of
Salvage Net Paid Claims
Eamed
and Losses and . (Cols. 4-5 Rc_sponed -
Were Direct and Net Direct and Direct and Direct and Subrcg_;atlon +8-7 Diract and :
incurred | Assumed Ceded {Cols. 1-2) } Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) | Agsumed ;
1, Prior XXX, KX, KR eewfernernann s 132 943 435 54 280 10 1,861 | XXX....
22002 ). ... 27,838 [....... 13,754 14,085 8,104 1,755 435 38 288 20 7,035 [... JOOK ...
3. 2003 60,468 27,014 33,455 6,887 1,380 316 51 211 1 5,983 XXX
4. Totals KRX XXX XXX 17,123 4,007 1,187 143 788 42 14,879 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage |jMetlosses | Ouistand-
and and Ing - Direct
Dirgct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Cadad Agsumed Ceded Assumad Ceded Assumed Ceded | Anticipated § Linpaid Agsumed
1 188 N 574 238 53 9 44 320 13
2|.....1,977 7 3,318 1,335 63 9 96 3,376 28
3. 6,372 2,372 16,582 6,730 155 2 200 14,187 5
4, 8,537 30 20,474 B,305 M 38 3B 18,083 00
Totat Loss and Loss Expense Percentage 34 Met Balance Sheet
Losses and Loss Expenses Incurmed (Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 | 32 33 Company 35 36
X Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
L1 . KAK K KAX AAX X, KRR 432 38
2. 14,281 3,871 10,411 | 51,3 28.1 73.9 3,226 150
3, 30,723 10,553 20,170 50.8 39.1 60.3 13,852 335
4. KXX XXX XXX XXX XXX XXX XXX 17.510 572
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

{$000 Omnitted}

Years in Premiums Eamed Loss and Loss Expensg Payments 12
Which 2 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 -] 7 ] 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and (Cois. 4 -5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded {Cals. 1-2} | Assumed Cedad Assumed Ceded Assumed Cedad Received +8-9) Assumed
1. Prior XU XK, XXX 1,262 865 478 178 315 348 1,02 ... XXX ..
2.2002_.}.......20 864 | 6,435 |....14,428 1,338 4,025 1,075 464 iyl 307 8,616 122
3. 2003 18,356 7017 10,638 4,578 1,410 320 68 173 139 3,593 66
4. Totals XXX XXX XXX 17,178 6,300 1,874 710 1,178 883 13,221 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defanse and Cost Containment Unpaid Unpaid
Case Basis Bulk + [BNR Case Basis Bulk + [BNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Satvage | NetLosses | Quistand-
and and ing - Direct
Diract and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Caded Assumed Ceded Assurmed Caded Assumed Ceded Assumed Ceded | Anticipated | Unpaid Assumed
1. 53 - I DO 28 6 37 13 45 136 22
2. 1,407 538 547 133 38 ¢ 71 1.382 35
3 2,719 1,000 5,222 1,867 40 8 86 5,101 43
4, 4,179 1,637 5,796 2,005 115 3 202 6,619 100
. Total " Loss and Loss Expense Percentage 34 Net Balance Sheet
Lossas and L.oss Expenses incured {incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 a1 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net _ Loss Expense Pearcentage Unpaid Unpaid
1. XXX, .. XXX b, & & SO VO 3. ¢ 4 HXX, XXX i 70
2 15,168 5,170 9,908 72.7 80.3 69.3 1,283 a9
3. 13,137 4,442 8,605 71.6 57.6 81.7 4,984 118
4. XXX XXX -~ XXX XXX XXX KHX XXX 6,333 266
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1K - FIDELITY/SURETY

($000 Omitted)

Years in Premiums Earmsd Loss and Loss Expense Paymenis 12
Which 2 3 Defense and Cost Adjusting and Other 10 1
Premiums Loss Payments Containment Payments Payments
Were 4 <] 6 7 8 9 Total Number of
Earned Saivage Net Paid Claims
and Losses and {Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incured | Assumed Ceded | (Cols.1-2) ] Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX, XXX, XXX, 309 a81.....38 5 26 21 | KKK
2,2002 788 177 611 114 29 15 5 10 0 96 |...... XXX ...
3. 2003 1,822 220 1,702 8 1 1 0 1 8 XX
4. Totals | 0 X XXX 431 88 55 10 3 ] 425 1 XX
Adjusting and Other 23 24 25
Losses Unpaid Befense and Cost Containment Uinpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses { Quisiand-
. ) and and ing ~ Direct
Direct and Direct and Direct and Direct and Dirgct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 29 i0 99 49 16 3 6 88 84
2, 177 50 350 57 3 f 1 423 15
3 4 1 53 38 0 0 0 18 1
4. 208 g2 502 144 19 3 7 528 100
Total Loss and Loss Expense Parcentape 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 az S Company 35 36
" , Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded MNet Assumad Ceded Net Loss Expense Percentage Unpaid Unpaid
e XHX XXX, XXX XXX XXX XXX, XXX 69 19
2 671 152 518 85.1 85.9 84.8 419 3
3 67 40 27 3.5 18,3 1.6 18 0
4 XXX XXX XXX XXX XXX XXX XXX 506 23
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND

HEALTH)

(3000 Omitted)
Years in Premiums Eamned L.oss and Loss Expense Payments 12
Which b 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Paymenis Paymenis
Were 4 5 6 7 8 ] Tota! Number of
Eamed Salvage Net Paid Claims
and Losses and (Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +68-7 Direct and
Incurred Assurmned Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior KA, XXX KAX. 5,925 732 33 9 22 9 5,238 | XXX
2.2002 45,126 FRN- ) — 37,588 18,270 3,661 84 55 56 32 | 14,804 |00
3. 2003 90,150 36,658 53,532 18,029 4,130 54 43 36 0 13,948 XX
4. Totals XX XXX XXX 42,223 §,523 171 107 14 71 33,878 XXX
Adjusting and Other 23 24 25
Lasses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basig Buik + IBNR 2 22 MNumber of
13 14 15 18 17 18 19 20 ' Tota! Claims
Salvage | NetLlosses { Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Directand Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
13,267 1,672 962 313 242 i3 82 2,534 21
-1 N— 2,718 1,338 8,046 3,354 177 45 119 6,322 30
3. 9,639 7,316 30,546 12,410 247 88 195 20,815 49
4 15,825 10,327 39,554 16,097 665 145 306 29,672 100
Total Loss and Loss Expense Percentage 34 Nat Balance Sheet
Losses and Logs Expenses Incurred {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 a6
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX XXX, XXX, XXX, XXX, XXX XXX, 2,224 n
2 29,470 8,453 21,047 §5.3 112.1 55.9 6,072 251
3. 58,746 23,985 34,781 65.1 65.4 64.9 20,460 355
4 0 FoXX XXX XA XX XXX XAX 28,755 H7
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ANNUAL STATEMEN"I'. FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1M - INTERNATIONAL

{$000 Omitted)

Years in Premiums Eamed Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 B 7 8 g Total Number of
Eamed Salvage Net Paid Claims
and Losses and {Cols. 4-5 ] Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded {Cols, 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Receivad +8-9) Assumed
1. Prior XXX XXX XXX 3 0 0 0 0 3 L XX
2. 1994, 144 144 49 ] 2 0 2 53 XXX ...
EXCEEL R 13 13 1 0 9 6 (3) TS ¢ G-
4.1996.... 11 1t 6 0 8 14 L 000
5. 1097 11 3 2 14 5 [ T
6. 1998 32 1 4 0 4 39 e XXX
7.1999. 407 141 266 354 50 25 6 12 9 334 |...... XXX ...
8. 2000 159 159 185 25 1 0 7 148 ... HHX ...
9. 2001 514 213 am 1683 3 22 0 15 218 [ X000
10. 2002 161 48 113 9 t 0 0 ] G 1000
11. 2003 {5} (0) {5) ] 0 0 0 0 0 XXX
12. Totals_ XXX XXX XXX 804 84 67 31 60 ] 817 XX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Uinpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 4l 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage { NetLosses | Qutstang-
. ] and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Cedead Assumed Ceded Assumed Ceded Anticipated Unpaid Assumad
1. 1 2 1 0 0 ' 0 3 10
2, 0 4] 0 0 0 1 2
3. D 0 0 0 0 0 0 0
4.
5. 0 0 0 ] i} 0 0 2
8. 12 2 4 |.. v 2 1 0 14 23
7. 33 9 i} 2 3 1 0 3t kY
8. 27 10 4 1 2 ] 0 21 23
9, 1 0 0 0 0 ] ] 1 2
10. 1 0 I} 0 0 H 1 1
11. 1 i] 0 0 0 { 1 1
12, 78 23 18 5 7 2 1 73 140
Total Loss and Loss Expense Perceniage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Eamed) Nontabular Discount Inter- Reserves After Discount
28 2r 28 20 30 31 32 33 Company 35 36
) . Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumad Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX, XXX KA, KXX KAHA KXX JOUK, 3 0
2, 54 0 54 37.6 7.4 1 0
3. 7 9 (2) 53.1 (19.1) D ]
4, 14 14 f27.6 127.6
6. 18 18 1 ] ]
6. 58 5 53 13 1
7. 433 68 365 106.5 48.4 137.3 28 3
8. 208 37 169 129.6 106.5 20 1
8. 222 4 219 43.3 1.7 72.7 1 o
10, 12 1 10 7.2 3.1 8.9 1 5
11 1 1] 1 (27.3) {119.145.7) (20.0) 1 9
12, XXX XXX XXX XXX XXX XXX pred 68 §
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1N - REINSURANCE - NONPROPORTIONAL
ASSUMED PROPERTY

{3000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Cther 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 8 7 8 9 Total Number of
Earned Salvage | NetPaid Claims
and Losses and (Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded {Cols, 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-0) Assumed ;
1. Prior XXX provd XXX 173 5 2 0 1 4 [ . XXX .. i
2. 4984, 24,832 10,119 14,713 20,992 1......12,835 145 84 290 659 8,508 ... XK ....
3, 1998 20,065 6,131 13,934 7,458 2,492 369 (128} |.com........ 205 451 57201 ... O ..... :
4, 1998, 23,905 4,220 |.......19,685 1,327 708 255 176 450 286 |......... 11,148 |.... 000 .
5. 1997, 21,609 4179 |17 ,430 7,928 1,357 42 {219 260 136 7,008 ... 0000
6. 1098 25,482 4,827 |.......20,665 22,640 3,634 95 132 542 970 [ 19,811 | XXX
7. 1999 21,384 3,37 |........ 18,007 18,633 2,853 108 59 . 338 1,183 |....._16,766 | . 200 ...
8. 2000, 32,177 4,591 27,588 17,733 2,094 123 25 76 437 115,811 B XK
9, 2001 44 455 11,578 32,878 43,088 27,165 157 30 105 938 16,154 ... 2000 i
10. 2002 61,313 13,522 47,792 13,802 548 125 16 &3 597 13,446 |00 ..
11, 2003 83,123 16,838 66,186 1747 2,551 70 4 47 150 9,309 XXX
12. Totals XXX XXX XXX 175,520 56,122 1,480 190 2,458 5,809 123,156 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Caso Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Nurmber of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 4 2 i] 0 2 0 1 5 1L X0
2 100 37 12 5 30 0 17 116 |...... XXX ......
3. 5 4 70 i 2 0 1 47 1 X0
4, 7 4 10 4 2 0 1 : 12 [ KR
5 188 74 19 8 18 4 1 140 1000
8 67 H 51 14 5 2 0 73 b KK
7 65 32 53 12 1 0 1 W — HXXK i
8 1,101 473 470 180 38 7 3% 988 |, X i
8 16,138 7,051 15,350 6,850 ... 218 58 100 17,846 ... .
10 6,323 2,631 |......8,61 1,633 267 24 153 12,087 |- _‘.‘..;
1. 8,768 4,027 25,637 2,399 404 2 300 28,682 XHX - -
12, 32,767 14,368 51,283 11,13 987 99 614 60,053 XXX
Total Loss and Loss Expense Percenlage 34 Net Balance Sheet ‘
Losses and Loss Expenses Incured (Incurred/Premiums Earned) Nontabular Discount inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 26
Pooling Loss
Direct and Direct and Loss Participation Losses Expengas
Assumed Ceded Ned Assumed Ceded Net Loss Experise Percentage Unpaid Unpaid
1 XXX XX XXX, XXX XXX, XXX X, 3 3
2 21,585 12,961 8,624 85.9 128.1 58.6 62 &
3 8,11 2,304 5,778 40,7 33.1 41.5 - A4 3
4 12,052 92 11,160 211 56.7 10 3
5. 8,457 1,213 T I 29.0 41.6 125 15
6. 23,400 3,716 (E LT 3 I FE] 85.3 ‘ 69 4 :
7. 19,799 2,956 (02X N 881 80.2 74 2 ,
8. 19,580 2,781 16,799 A0.6 0.9 918 70
8 75,153 41,154 34,000 I T 103.4 17,588 258
10} ur.na30, 364 4,852 25,513 . 35.9 53.4 11,670 2096
11, 46,974 8,983 37,991 56.5 53.0 57.4 27,080 12
12, XXX KxX XXX XXX XXX XXX XX 58,551 1,502
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 10 - REINSURANCE - NONPROPORTIONAL
ASSUMED LIABILITY

{$000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Whigh 1 2 3 Defense and Cost Adjusting and Other 10 1"
Premiums Loss Payments Containment Payments Payments
Were 4 5 [ 7 8 9 Total Number of
Eamed Salvage Nat Paid Claims
and Loases and (Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received + 8 -9 Assumed
1. Prior KX B¢ S e XXX 855 1 5 4 0 963 ... XXX
2. 1094 14,5% 2,355 12,241 |.......10,010 924 268 10 = 522 89 9,866 |...... XXK.....
3, 1895 13,388 1,519 i1,869 |........10,616 2,170 369 7 607 13 {9,416 XXX
4. 1696. 18,039 1,508 16,441 |...20,775 2,841 1,034 {1 738 3B [ 19,707 [ XK
5. 1997. 28,330 3,158 [......25,172 |......25,542 5,188 932 3 892 67 |.....22,174 ... XK.
6. 1998, 23,234 2,814 20,420 ]....29.409 (... 6,381 )....1,125 3 1,142 48 |....25,311 L. 00
7. 1908, 42,503 4,398 |.....38.506 L. .. 46,002 6,557 1,962 {2 1,804 122 |...43.310 L. XXX....
8. 2000, 35,849 3,188 32,660 |.......29,318 |.........2, 895 1,422 [ 2 948 95 28,789 |.... XXX.....
9, 2001 29,273 5,266 1. ... 24,007 {_..14100 L . .. 866 579 2 186 76 4....04,208 L X0
10. 2002..... 41,701 6,489 |....... 35,212 3,152 118 99 0 66 28 3198 ... X0,
1. 2003 60,908 9,927 50,979 301 20 g 0 i g1 . 295 XXX
12. Totals XXX XXX XXX 150, 186 27,831 7,803 30 7,215 584 177,244 XXX
Adiusting and Gthar 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 5 16 47| 18 19 20 Total Claims
Salvage | NetLosses | Cutstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Agsumed Ceted Assumed Cedad Anticinated Unpaid Assumed
35 41 26 g a 2 48 1. XXX.....
[ 15 2 4 0 14 49 .. HOC.....
3] 34 1% 35 4 18 302 | RRX
N1 126 16 74 7 R TN SRS 34 ... ..
602 246 25 106 7 30 844 | .. 000
. 682 285 338 28 177 L2916 000
7,606 817 33 639 |.. 50 343 4,008 [..... 2000
v, 048 1,446 688 604 57 330 7.3 L. XXX,
9, 17,210 10,619 ... 2,442 ).....1,382 {.........048 70 510 9,100 §..... HXX....
10. 16,472 g,104 12,153 1,383 217 12 121 21,464 |...... XA ...
11, 14,774 2,859 30,144 3,343 618 13 336 33,648 XXX
12. 78,290 38,150 48,202 7,493 3.598 250 1,916 86,112 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses incurred {Incurred/Premiums Earned) Nentabular Discount Inter- Reservas After Discount
26 27 28 29 30 a 32 33 Campany 35 a6
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded et Agsumed Ceded Met Loss Expanse Percentage Unnaid Unpaid
1 XXX X, XXX XXX, peid XX XXX 41 7
2o 10,857 242 9,915 T4.4 0.0 b 810 22 2
3. 12,214 2,406 9,808 | 81,2 158.4 82.6 342 50
4 22,970 - 2,849 | 20,021 127.3 184.5 121.8 1 103
Sl 28,844 | 23,018 01,8 184.5 91.4 715 128
[ S 36,871 |.... 28,227 158.7 | 307.2 | 1382 - 2,430 486
7. 61,862 47,318 144,2 330.7 122.9 3,075 93
8 47 810 11,689 [ 35,120 133.4 386.5 110.6 6,454 87
B.frrrnen. 36,245 12,929 23,316 123.8 245.5 97.1 7,712 1,388
1o.r.......,.....32,280 7,618 24,661 77 .4 7.4 | 700 21,138 325
11, 46,186 6,244 33,942 75.8 62.9 78.4 38,707 940
12, XXX XXX XXX XXX XXX XXX XXX 50,848 5,264
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1P - REINSURANCE - NONPROPORTIONAL
ASSUMED FINANCIAL LINES

($000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 1%
Premiums Loss Payments Containment Payments Payments
Were 4 5 [] 7 8 <] Tota! Number of
Eamed Salvage Net Paid Claims
and Losses and {Cols. 4 -5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred | Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior XXX b ¢+ SRR N KX XXX.....
21984 86 2 2 0 1 67 |.... XXX....
3. 1985 K0
4, 1996 1 0 0 i} 1 00
5. 1997 441 441 14 0 0 0 L3 N XXK.......
6. 1698 15 15 XXK ...
7. 1999 323 75 248 KXXK........
8. 2000..... 162 G1 1M X0
4. 2001 223 115 108 XK.
10. 2002 142 50 92 XXX......]
11, 2003 501 44 457 0 0 X0
12. Totals AXX XXX XXX 81 3 2 0 1 82 MK
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Confainment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basie Bulk + [BNR 21 22 Number of
13 14 15 16 17 18 18 20 Total Claims
Salvage | MetLosses | Qutstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticinated Unpaid Assumed
k| KXX....
2, 6 3 4 0 ] 0 ] 7L X0
3 XHX...
4, XX ...
8. 126 68 193 2 10 1 5 282 | XXX
i KKK ..
7 XXX......
8 XXX ...
9 XXX ......
10 XXX ......
114, {0) {0} XXX
12, 132 72 197 2 10 1 5 260 XXX
Total Loss and L.oss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 28 30 3 32 33 Company 365 36
Pooling Loss
Direct and Direct and Loss Parficipation Losses Expenses
Assumed Ceded Net Assumed Ceded Nat Loss Expense Percentage Linpaid Unpaid
1. XXX XXX XXX, XXX XXX XXX KHX
2. 79 5 74 7 0
3.
4, i 0 1
8, 348 12 276 79.0 62.6 248 14
B,
7.
[
9
10.
11. (0) {0) {0)
12, XXX XXX XXX XXX XX XXX XXX, 255 14
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORFORATION

SCHEDULE P - PART 1R - SECTION 1 - PRODUCTS LIABILITY -

{3000 Omitted) —
i Prermi E; d Loss and Loss Expense Payments
Y\Z‘iri;n 1 remlumzs _— 3 Defanse and Cost Adjusting and Other 10 11
Pramiums Loss Payments Containment Fayments Payments
W 4 5 8 7 a 9 Total Number of
b Saivage | NetPaid | Claims
anElalT)ss a5 and (Cols. 4 -6 R'eparted -
Were Direct and Net Direct and Direct and birect and Subrogation +6-7 Diract and
Ingurred | Assumed Ceded {Cols. 1-2} | Assumed Ceded Assumed Caded Assumned Ceted Received +8-9) 1 Assumed |
1. Prior XK XXX, XXX XXX......
2. 1904, 0 0 0 21.. 0 0
3. 1995. 1 0 ] 0 [ 1
4, 1996, 2 D 0 2
5. 1997, . N I\ it 4 0 4
6. 1998 238 1 38 3 16 275 123 B
71980 ) ... 2600 . 2T 233 403 31 3t 2 17 £ S A8 fee B0 ]
8. 2000 54 3 51 155 8 15 1 7 168 % :
9. 2001 303 3 300 91 1 LB 0 6 104
¥
10. 2002 1,188 317 870 102 i) ] i) 15 iy a0 -3
11, 2003 3,696 3,007 689 1 0 0 0 1 Q
12 Tetals XXX XXX XXX 939 55 94 9 62 1 1,080 XXX
: Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpatd
Case Basis Bulk + IBNR Case Basis ] Bulk + [BNR 21 20 Number of
13 14 15 16 17 18 19 20 Total Claims i
Salvage | NetLlosses | Outstand- ;|
and and ing - Birect ;
Direct and Dirgct and Direct and Direct and Direct and Subrogation | Expenses and )
Assumed Cedgd Asgumed Ceded Assumead Ceded Assimed Ceded Assumed Ceded | Anticipated | Unpaid Assumed ;
1 : |
2
3 ;
4
B,
8 126 85 15 3 3 1 ' 73 78 59
7 60 31 7 1 2 0 1 37 28
8 i 14 3 1 1 0 ¢ 17 13
4,
10, 1 L3 N—- 119 0 0 1] .89 0
11, i] 0 261 154 0 0 0 107 ] :
12, 214 10 495 278 6 1 3 328 100
Total Loss and Loss Expense Percentage 34 Net Balance Shest
Losses and Loss Expenses Incurred (Incurred/FPremiums Earned) Nontabular Discount Inter- Reserves After Discount
28 27 28 20 30 a1 3z 33 Company 38 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Lnpaid
1 XXX KAX. XKX, XXX, XXX XXX sy
2 0 0 b
3 1 1
4 2 2
5 7 4 4
g 438 85 353 73 4
7. 521 L. B5 456 200.2 240.7 195.5 k5] 2
8. 209 24 186 1. . .....306.4 798.2 362.1 16 i
o 106 1 104 3.9 44.8 4.8
10, 326 120 206 2r.5 37.8 23,7 B9 i}
1%, 262 154 108 7.1 5.1 15.6 107 0
12, XXX, XXX XXX XXX XXX XHX XXX - k) 8
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ANNUAL STATEMEN

Schedule P - Part 1S-Fin./Mtg. Guaranty

NONE
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

NCURRED NET LOSSES AND DEEENSE AND COST CONTANMENT EXPENSES REPORTED AT YEAR END {5000 DMITTED) DEVELOPMENT
Years in Which 1 C2 3 4 5 8 7 8 9 10 11 12
Losses Were
hncurred 1094 1905 1096 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
L 10T S— 80 185 50 45 40 309 75 42 51 10 (24)
2, 1994 ... 253 236 204 177 178 | 222 176 182 182 (0) 6
3. 1995 384 402 184 217 23 238 218 213 216 2 Lo {®)
4, 1996 YK, bovd 210 144 B i 8 83 1 2B 163 ° (57} 80
5, 1997 XXX XXX, XXX 35 512 847 |.......e.383 Kyl 791 758 (33) 431
6. 1998..|... HXX...... XXX XX XAX .. 1,1 1,864 |.._....2,286 1,541 1,778 1,611 (167) 70
7. 1909 XXX, XXX, XXX XXX KK 2,780 2,067 2,945 |.........2, 9801 2,953 a2 ]
8. 2000 XXX XXX KXX ... e XOOC, XXX XXX 1,604 1,696 1,610 1,546 {B64) {150)
9. 2001 XXX, XXX XXX XXX XXX b, ¢ SO N .+ 4 2,012 1,778 2,081 13 7%
10. 2002 XXX, XXX XXX YK XXX XXX, KXo 000 2,800 [ 2,558 | {243} ] O
11. 2003 KX XXX KAX, 0% XXX, XXX KAK KHA KKK 1,761 KXA XXX
12, Totals {186) 508
SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1. Prior 4 248 1 | 10 (237)
2. 1984 3 5 y 8 8 0 7
3, 1995 XXX 188 184 107 94 107 118 166 133 134 1
4. 1996 XXX XXX 218 [, 200 91 104 105 255 175 176 1
5. 1897 XX KXX XXX 149 166 213 182 743 534 450 {74)
6. 1998 XXX XX KX XKL 925 1,421 2,087 3,156 2,922 2,875 (47)
7. 1999 XK XXX XXX XXX XXX 4,163 5,062 }_....5,27 5,133 5,631 498
8, 2000 | KXX ) b5 SR N b.o ¢GRI I XXX XXX XXX 10,807 |....11,604 {12,809 [ 14,331 [ 1,432
9. 2001 XXX, XXX, XXX ..o S D ¢+~ G N, + . S e XX 20,261 21,081 L....20,743 (338)
10, 2002 XXX XXX XXX XXX XK XXX XXX XXX 23,245 |_._21,580 ... (1.665)[.....
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 15,927 XXX
12, Totals (182
SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1. Prior 279 354 767 677 215 17 8 178 6 6 (172)
2. 1094 114 762 | B84 [ 462 | 363 [, 363 356 353 358 358 5
3. 1095 XXX 4,019 4,068 4,313 3,861 3,746 3,686 3,719 3,698 3,696 (23)
4, 1996 XXX XXX, 3,286 3,002 2,745 2741 | 2,639 |......2,728 2,674 2,674 (54)
5. 1987 oo JOK oo XXX XXX 400 412 412 454 590 417 408 {11) {184}
6. 1908 KX XXX KKK XXX 828 947 ..908 1,383 1,540 1,377 {164) )]
7. 1989 HXX b+ + S N+ ¢ S N4 ¢ KAX 1,816 2,217 1,940 2,880 2,793
8. 2000 XXX, b6, S N +.¢ S XXX XXX, XXX 2,272 3,116 3,183 5,553
9. 2001 XXX XK, KKK XX, XK, XXX, XXX 14,160 |.... 16,569 {....17,422 |
10. 2002 XXX KAX HXK o XXX XXX XXX XXX XA ... 14,829 14,445
11. 2003 XXX XXX XXX XXX XXX XXX HXX XXX XXX 11,603
12, Totals
SCHEDULE P - PART 2D- WORKERS’ COMPENSATION
1. Prior... 21 207 .3 373 23 23 26 1. 26 26 k]| 4 5
2. 1894
3. 1905 XXX,
4. 1996 XXX, XXX,
5. 1997 KA, KX KA, (%) E)] 0 (9)
6. 1098 XL XXX XXX 146 98 (47) 28
7. 1999 | o XHX XXX b oo S ¢ O M7 486 376 368 287 (80} (89)
8. 2000 . {..... e KKK XXX XXX, XXX XXX 364 184 298 424 127 240
2. 2001 XXX XXX XXX XX XXX XXX 450 166 197 K]l (253)
10. 2002 XXX PXX, XXX ... e XX XXX XXX XXX il 26 15 L X
11. 2003 XXX XXX XXX XXX XX 20X XXX XXX 10 XXX XXX,
12. Totals 49 {7}
SCHEDULE P - PART 2E- COMMERCIAL MULTIPLE PERIL
1. Prior_. 2,021 1,323 1,637 1,977 1,518 1,486 |.......1,541 1,148 508 853 (56} (296)
2. 1994 2,133 3,344 3,187 2,988 2,688 2738 ... 2.804 4. ... 2,665 |....2.700 |...2,715 15 49
3. 1995 KAK 13,249 1.....12,856 )...12,417 }.. 12,129 111,438 110,085 9,180 8,171 9,446 i {25 e {33)
4. 1996._..] XXX 2,798 3,148 3,258 4,046 4,679 |...... 3,809 4,160 4,010 {150) 111
5. 1967 XX XXX 4,532 5,324 5,169 5,158 4,805 4,675 4,594 (81) {214)
6. 1908 XXX KA ] e KR 8,282 9,155 |........B 917 8,53 L......8,575 |........ 9,156 581 (379)
7. 1999 ). XXX XXX XXX XXX, 5,365 5,887 5,766 {.....5,616 L......5,169 553 403
- 8. 2000..]...... XX XXX XXX, XXX, XXX 5,079 6.038 7.471 8,113 643 |.......2,076
9. 2001 ... XXX KXX XXX KOO el XXX XXX, 10,682 |....... 10,519 |....... 11,824 1,305 1,142
10. 2002 HAX KUK XK OO b v d i d 200, 27,011 1...25,999 1 _[1,012} .00
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 43,923 XXX KX
12. Totals 1,773 2,862
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END {3000 OMITTED) DEVELOPMENT
Years in Which 1 2 3 4 5 6 7 8 10 11 12
Losses Were
Incurrad 1594 1995 1996 1997 1988 1999 2000 2001 2002 2003 One Year | Two Year
1. Priar (#4) 0 0 ' 15
2. 1994
3. 19058 XXX 3 3 2 2 (0) 0 0 0
4, 1996 XXX XX 5 5 5 4 2 2 (3)
5, 1997 XXX KKK XHX
6. 1998 | X000 e X0 200 XXX
7. 1989 XX KKK KX XXX 9 H 29 52
8. 2000 XXX, XK XXX XXX, 335 245 X (64)
9. 2001 XXX XXX KK v fore e KK 282 244 oo (18) (35)
10. 2002 KXX, XK HXK H00( XXX 92 74 {18} |..ou- XK.
11. 2003 XXX XXX XXX XAX XX KXX 41 XXX XXX
12, Totals 20 {55}

SCHEDULE P - PART 2F - SECTION 2 - MEDICAL MALPRACTICE CLAIMS-MADE

1. Prior (29)
2. 1994 11 3 1 '; 1
3. 1985 XXX 55 37 kY 37 ¥
4. 1906 XXX XXX 28 18 18 18 18
5. 1697 XXX, XXX XXX
6. - 1993 KX XXX XXX.......] eren XX, 39 KH 53 151 L 98 L 120
7. 1999 XXX, XXX XXX XKX, XX, 125 18 124 125 128 3 4
8. 2000 XXX, XXX XX XXX L XXX XXX 296 115 156 61 (95) | {53}
9. 2001 XX XXX XX XXX XXX XXX XXX...... 80 38 38 {52)
10, 2002 XXX, XXX XXX XXX XXX, b & & G XXX XXX a1 Y 0l KXX.......
11,2003 XXX XXX XXX XX XXX XXX XXX XXX WX 0 XXX XXX
12. Totals (i {10
SCHEDULE P - PART 2G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
1. Prior (114) (122) (118) {5)
2. 1904 ?45 515 313 396 565 574 453 450 451 A56 5 6
3. 1805 XXX, 864 933 1,111 1,325 1,380 1,331 1,325 1.321 1,334 14 &
4, 1996 XXX XXX 1,949 1,882 2,025 2,236 2,229 2,222 2,198 2,228 3 (]
5. 1997 XXX, XXX XXX 1,053 875 1,043 1,649 1,318 1,387 1,400 13 82
6. 1908 | XX dern XK o JOX XHX, 87 864 1,615 L1370 1,405 1,476 71 105
7. 1999 XXX XXX XXX XX XXX, 1,252 1,238 1,824 1,991 f......2,094 102 272
B. 2000_.{..... b ¢+ SR XXX XXX XXX XXX XXX 702 1,325 1,380 ... 1,498 108 12
9, 200t XXX, XXX X0( XXX XXX, XXX KKK 933 943 1,143 201 211
10, 2002 KAX. XXX b6 4 G . 5.+ ST W b4 GHN B XXX XXX HOX 2,631 {.......2,850 | ... 219 R
11. 2003 XXX XXX HXX XXX XXX XXX XXX XXX XXX 1,989 XXX XXX
12, Totals 768 859
SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior 2,874 4,610 4,046 3,850 |.......2,641 1,371 505 800 7 779
2. 1994 47 48 35 25 10 15 (61) |eresrremscidB 35 37 1
3. 1095 KXX 761 769 452 578 558 449 450 £15 718 103
4. 1996 XXX XXX 376 444 609 670 533 612 661 750 o0
5. 1097 KX XXX XXX 333 500 1,007 350 367 355 3ro 15
6. 1998 XX, XXX XXX KX, 1,296 1,319 1,187 1,232 1,813 1,669 (144)
7. 1999 XXX XXX XXX XXX XXX 3,359 b 2,559 3,400 2,799 2,408 {391)
8. 2000 XXX, XXX XXX XXX, XXX, XXX 6,372 4,481 4,346 2,881 |...... {1,465}
9.- 2001 XXX KX e f e XK. XXX, b+ SN W XHX XXX 7,189 7,656 9,302 1,646
10. 2002 XXX XXX, X0 XXX XXX, XXX XXX XXX 10,410 |...13,035 |.. ... 2,625
11. 2003 XX XXX XXX XXX XXX, XXX, KHX, XXX XXX 7,406 XXX
12. Totals 2,482
SCHEDULE P - PART 2H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1. Prior.... 11 9 1 (1)
2. 1994
3. 1985 XXX
4, 1998 XXX XXX
5, 1997 XXX, XXX XXX 19 21 3 21
6. 1098 XXX XXX KX, XXX 57 56 (1) 56
7. 1998 XXX XXX XXX XHX XXX 226 194 288 384 347 (38) 58
8, 2000 XXX XXX XXX XHX, XXX, KX, 382 373 596 573 (23) 199
9, 2001 XXX XX, XXX, XK XXX XX XXX 1,261 1,464 1,526 p2 265
10, 2002 XXX, XXX XXX XXX, XXX b ey XXX XXX 239 | 356 | 17 L XXX
11, 2008 XXX XHX XXX XX XXX XXX XXX XXX XX 157 XXX XXX
12, Totals 122 509
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

SCHEDULE P - PART 21 - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND

NEURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END {$000 OMITTED) | DEVELOPMENT
Yearsin Which[ 1 2 3 4 5 6 7 8 9 10 1 12
Lo?::usrr‘gdere 1994 1985 1008 | 1987 1998 1999 2000 2001 2002 2003 | One Year | Two Year
T PHOF o K KRR HRX XHK XK. Pod XXX 742 7,328 5,676 L__.{1.852)].....(1,747]
2. 2002 J X0t XXX XK aferrnn KKK XXX o L N+ | XXX.... 8,783 [_.20,027 L0244 |00
3. 2003 XXX XXX ey X e HHRX, YRR KA KKK 19,758 ) X KX
4. Totals (409)]  (1.741)
SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE
1. Prior XXX XXX XXX XXX 00K XXX XXX 5,114 8,360 5,404 |.......(2,956) L
2. 2002 KK XXX XXX XX XXX XXX XXX O _. 6,975 9,235 {_...2,260 12000 .
3_ 2003 XXX XXX XXX XXX XX XX XK XXX XXX 8,436 | X X0
| 4. Totals {636} 281
SCHEDULE P - PART 2K - FIDELITY, SURETY
1. Priar...f . XX XXX XXX XXX XXX XXX XHK 16 330 573 243 L..........556
2. 2002 ool XXX XXX XXX XXX XX XXX XHX.... 138 507 369 L. XXX
3. 2003 XK XXX XXX, XXX XX KX XXX XXX XX 2| x00 XXX
4. Totals 612 556
SCHEDULE P - PART 2L - OTHER
(INCLUDING CREDIT, ACCIDENT AND HEALTH)
1. Prior XA b o - SN - XXX XXX XXX XXX XXX 16,372 18,565 21,209 12,734 { _..4.927
2. 2002.f.... XX XK XXX XXX XXX XXX KX XK ) 25,870 120,841 . (5,029) ... XXX....
3. 2003 XXX O XX XXX XXX XX XXX XXX XXX 34,530 | 0 XXX
4. Totals (2,295) 4,927
SCHEDULE P - PART 2M - INTERNATIONAL
1. Prior 702 1,944 1,020 541 219 fnn 212 ‘:1. 12 19 b2t 2 9
2. 1994 123 123 122 91 78 78 50 50 51 |52 0 1
3. 1995 XXX, 1 11 11 1 (9 (9) {9} 0 0
4. 1908 XXX XXX 73 43 e 36 [ 3B 7 8 6 {1)
5. 1997 XX XXX, XXX 11 (5) (5) 1 —— |
6. 1986 XXX HXX XXX XXX, 32 34 49 15 16
7. 1988 XXX b5, S - XXX...... XXX XXX, 236 2% 345 344 1.......353 9 8
8. 2000 XK. XXX XXX XXX XXX XXX 261 121 173 162 {11) 41
9. 2001 XXX XXX XXX heed XXX XXX, XXX..... 200 209 |............. 204 {5} 4
* 100 2002 XXX, XXX XXX, XXX b . S B ¢+ S XHX.....] e KKK 13 10 (3] KXX.....
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1 XXX XX
] 12, Totals 6 64
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2N - REINSURANCE

Nonproportional Assumed Property

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED) | DEVELOPMENT
Years in Which 1 2 3 4 5 - 6 7 8 8 10 1 12
Losses Were
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | QneYear | Two Year
1. Prior 7,104 3,087 3,018 §...... 3,192 2,101 1,881 1,285 1,361 720 1,043 123 {318)
2. 1994 9,565 8,509 10,200 | 9,890 {......10,344 9,982 7,569 7,834 8.204 1.......8,316 112 482
3. 1995 XXX 7,611 7.210 7,003 6,837 |._..5745 5,486 5,406 5,554 5,510 {44} 104
4. 1906 XXX XXX 11,859 |.....1,569 1 1 173 |....11,664 j....10,591 {10,694 | 10,602 1 __ 10,700 7 16
5. 1097 XXX XXX XXX 12,762 8,564 |......5,780 6,418 6,691 f,955 5,983 28 200
6. 1098 XXX XXX XXX XXX 19,636 |.....19,686 |....... 20,553 |......18,580 |..._18,818 |....19,142 324 562
7. 18989 | XK e XOOK XXX XXX, XXX 16,851 1 ... 24,379 [.....14,556 | ....15,197 |. 15,904 707 1,349
8. 2000 XXX KKK XXX XK XXX, XX 16,385 |......13,419 |.....15,850 16,684 833 1......3,264
9. 2001 XXX XHK XXX XXX XXX XXX XXX 45,035 |.......33,400 |....33,795 ¢.._...396 |....(11,240)
10, 2002 | 300K o XHX KKK XXX Pyt X e XK X0 33,613 |._.25.276 | _(8,336) [ _. XK.
11, 2003 XXX XXX XXX X%% X% XXX XXX XXX XXX 37,644 | xux X00(
12, Totals (5,640) (5,489)
SCHEDULE P - PART 20 - REINSURANCE
Nonproportional Assumed Liability
1. Prior 35,529 33,669 |...... 34,017 ...33,201 [.....85,193 ;. 25,756 |.....22,641 |.... 20,953 |.....12,376 ... 14,834 [ ...2459 } .. ..(6, 119}
2 tp94. .1t 175 | 12,585 | _ 12,988 [ 13,613 | ...13,908 |..... 12,514 | ..13,781 9,890 9,620 |.......0,379 (241) (511)
3. 1995, ). XXX 6,306 7,361 7,115 7698 |.......9,254 [.....7.822 { . S 9,197 |........8,566 9,182 616 {15)
4 1996 g XK e e XK 12,045 11,085 | 1,071 b....15,246 | 17,702 |___ 20,204 18,411 1. 19,248 | 835 1 _..(1,048)
5. 1997 XXX 0K XX, 17,689 |.....18,152 |.___20,308 | 17,673 |_._.20,185 |....20,758 |._..22,085 1,337 1,9
6. 1898 XXX XXX XKoo 00K 9423 12,942 |......16,631 |....19,062 |....22,401 |..... 26,908 4,507 7,858
7. 1999 XX XK XXX XX KAX, 29,644 34,615 |...35,195 |....41,812 | 45,060 3,268 9,874
8. 2000 XXX XHX XK .o fnenme KKK XXX, XXX 29,139 24,549 30,039 34,843 4,804 110,294
9. 2001 XXX XXX b SO XXX XXX XXX, XXX 20,908 13,217 |....22,420 ... 8,204 |......... 1,512
10. 2002 [.__.xxx XXX XXX KX XXX XXX XXX, XXX 30,850 [...24,475 L___(6,378) ... 200 ..
11,2003 XXX XXX xor b XXX XXX XXX XXX XXX 30601 | xxx X%
12, Totals 20,44 23,754
SCHEDULE P - PART 2P - REINSURANCE
Nonproportional Assumed Financial Lines
1. Prior,
2. 1994 ' 21 73 52 73
3. 1995 XXX
4. 1098 XXX XHX (3 1 3 1
5. 1997 .. 00 XXX XXX 280 22 m 249 271
8. X0 300X ; 29 (29)
7. 1998 d e XXX XXX XXX XXX XXX
8. 2000 XXX XK X XXX XXX XXX _.
9. 2001 . XXX....).... XXX XXX X0 b0 S I+ U T ¢ ¢
10, 2002 }....XXX XXX XXX e XXX XXX 00X XX XXX ...
11._2003 XXX XXX XXX XXX XXX XXX XX, XK XXX XXX X0
12. Totals 25 345
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Years in Which 1 2 3 4 5 [ 7 8 9 10 11 12
Losses Were
Incurred 1894 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
1. Prior | 1 {0) (0) (1)
2. 1994 (0} 0 0 0
3. 1995 XXX 1 1 1 {0}
4. 1996 XXX, XXX 3 2 2 {0)
5. 1097 XX, YK XXX 5 4 4 (1)
6, 1998 XHX XXX, HXX XXX, 21 92 335 243 314
7. 1999 XXX XXX, XXX, XX XXX 167 204 ¢ ....246 318 438 119 192
8. 2000 XXX XXX XXX HHX XX XXX 31 o7 122 177 55 80
8, 200 XXX XXX, HXX XXX KHX XXX XAX 163 {356 b 88 L (88) frennn {B8)
10. 2002 XXX, XXX XXX XXX XXX, XXX, XXX XXX 260 191 {BO) | XXX __..
11. 2003 XXX KX XXX XXX XXX XXX XXX XXX XXX 108 XXX, XXX
12, Totals 260 528

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1. Prior ..

2. 1984

3. 1005 XXX, o S

4, 1996 XXX, XXX N L] E

5. 1007 XXX XXX XK '

6. 1898 | . XXK__ e FKK, JOOK MXX

7. 1999 XXX XXX XXX XXX, XXX

8. 2000 KAHA XX, XXX e PR XXX, XK,

9. 2001 XXX XXX XRK o XK XXX XX XXX

10. 2002 XXX XXX XXX XXX, XXX, b o SN B¢, .4 by, G NS N N - KKK ...

11, 2003 XX XXX XXX XXX XXX XX XXX XXX XXX XXX XXX
12. Totals

SCHEDULE P - PART 2§ - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Prior.{...... XXX XXX, XXX
2. 2002 XXX XXX, XXX ...
3. 2003 XXX XXX XXX

4. Totals
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

i CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END BT 12
i {($000 OMITTED) Number of
1 2 3 4 5 6 7 8 1] 10 Number of | Claims
: ) Claims Closed
Years in Which . Closed With| Without
& Losses Were Loss Loss
i Incurred 1994 1995 -1 1096 1997 1998 1009 2000 2004 2002 2003 Payment | Payment
1. Prior...|.....000 7 13 13 13 20 53 32 3 1 1
"2 1994 5 164 165 168 176 179 178 180 181 182 0
3. 1995 XX% 168 168 180 185 202 [ 204 211 212 213 0
i 4. 1996 L. X0 L0 1 3 30 48 74 181 182 i
5. 1997 XXX XXX XXX 17 31 69 184 259 703 730 5
6. 1998 ... X0 b XXX XXX XXX 24 978 1,172 1,374 1,452 1,505 9
# 7. 19991 XX XXX XHX XX XXX 708 1,066 |....... 2,300 2,759 2,349 3
8, 2000 .| ... X000, ... pevd MR XK f e KKK XX 617 1,32t 1,425 1,502 8
9. 2001 XXX XXX KAX MUK XXX XXX XXX 714 1,589 2,017 |ovevnrars 38
10, 2002 XXX, XXX bt o N Y ¢ 4.4 XXX b S D .+ ¢ XXX 859 1........2,128 §5
. 2008 XXX XX XXX XXX XX XXX XX, XXX XXX 101 #
_ SCHEDULE P - PART 3B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1. Prior 000 3 1 1 10 0
2, 1994 3 3 8 3 8 1]
3. 1985 KK 18 a9 80 91 102 105 133 133 134 i
4. 1996 000 XX 54 71 76 87 89 175 173 176 0
5. 1097 . f.... 000 ] 00X XXX 71 111 136 168 448 458 480 0
6. 1998 ..F X000 )0 XKX XXX B8 1,138 1,728 2,407 2,651 2,791 2
7. 1999 XXX XXX, XXX, XXX XXX 1,242 2,768 4,361 4,858 5,321 &
8. 2000 XXX, XXX XXX e ennens XXX, XXX XXX 3,339 |.... 10,071 |___ 12,765 | 13,769 16
i 0. 2001 XXX XXX XXX XXX XXX XXX XXX 10,425 | 19,053 . . 19,993 82
10, 2002 ... XXX XK b S XXX XXX XXX XXX XXX 11,526 |......18,082 91
L1t 2003 XXX XX XXX XXX XXX X XXX 0 XXX 9,853 3
e
__SCHEDULE P - PART 3C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1. Pror..|......000 2 24 21 11 8 8 f 6 B
2. 1994 0 414 326 344 356 356 356 358 358 358
3, 1995 XXX 787 2,254 3,325 3,656 |.......3,665 3,685 3,696 3,698 3,696
4. 1986 XXX XXX 1,623 |........2,434 2,638 2,638 |......2,63% 2,674 2,674 2,674
5. 1097 X XXX HXK 190 216 27 279 388 398 399 0
8. 1998 | 000k XXX XK XXX 403 |.......... 554 582 1,180 1,269 1,307 1
7. 1909 XXX XXX XXX XXX XXX, 626 {..........1,473 1,633 2,135 2,588 6
8. 2000 XXX, XXX, XXX XXX XHKK ] XX 2,036 2,503 4,025 5,333 |25 e
9. 2001 XXX XXX XXX, 00X XXX bl XXX, 5,768 9,653 |........16,085 72
10, 2002 XXX XXX XXX XXX XXX XXX XXX XXX 4,687 ¢...10,208 76
-11. 2003 XXX X XXX XXX XXX XXX XXX X XXX 4,810 A
SCHEDULE P - PART 3D - WORKERS’ COMPENSATION
1. Prior 000 22 2 23 Bl B .25 2% % . 30 K]
2. 1994
3. 1995 XXX
4. 1996..f. . XXX
5. 1997 XXX ] {9) 5
6. 1008 XXX XXX 4 31 18
7. 1999 XXX, XXX X0 4 2 83 134 56
8. 2000 XXX, XXX XX o KXXK 1 30 79 143 65
9. 2001 XXX, XXX XK, XL XXX A 72 115 42
10. 2002..).....XXX.....] XK oo arenen XXX XXX b S ] 9 5
11, 2003 XXX XXX XX XXX XXX XXX XKK 2 1
SCHEDULE P - PART 3E - COMMERCIAL MULTIPLE PERIL
1. Prlor 000, (204}1............230 143 191 1,003 906 805 907 908 0
2. 1994 781 2,204 2,002 2,179 2,492 2,636 2,662 2,662 2,671 |..........2,680 0
319885 4. 0 _]......2, 003 5,803 7,205 8,358 8,941 9,148 9,154 9,168 9,182 0
4. 1996 beed XXX 1,49 2,068 3,257 3,513 3,830 3,889 3,938 3,948 0
5. 1097 XXX XXX XXX 940 3,516 4,060 4,394 4,525 4,574 4,594 0
6, 1998 _} . XXX Ll XXX XXX XXX 2,466 7,052 7,479 7,890 | 8,372 8,831 B
7. 1999 XXX 0K XXX XXX, XXX 1,812 3,145 4,016 5,437 5,760 29
8. 2000 XXX XXX XXX XXX bo e S 1,548 4,989 7,331 L.l 6,969 40
9. 2001 XK bbb XL XX XXX OO e FKX, 5,070 9,651 9,325 57
10, 2002...}....... XXX XXX XXX XXX XXX XXX p e G D¢+ G N 5,622 1.....15,063 49
11,2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 20,987 16
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11
{$000 OMITTEDS Number of
1 2 3 4 5 6 7 8 9 10 Number of Claims
; Claims Closed
IYears in Which Closed With| Without
Losses Were . Loss Loss
Incurred 1994 1995 1996 1997 1998 1999 2000 2004 2002 2003 Payment | Payment
1. Prior 000, 0 0 0
2. 1094
3. 1995 XXX 0 0 0
4. 1996 XXX KXX 2 2 2
5, 1997 XHX, XXX XXX
6. 1998 XXX YOO e fer e DO O
7. 1889 XXX, XXX, XXX XRK e XX 9 8 29 54 A
8. 2000 XXX, XXX XXX XK XXX XXX, 23 203 |.. 23 ... 264 45
9. 2001 XXX XXX XXX, XXX XXX, XXX XXX 76 204 218 75
10. 2002 XOOX, XXX XXX XXX XXX XXX XXX, XXX 72 72 Kk}
11, 2003 XX XXX XXX XXX XXX XXX XXX XXX XXX, 32 1
SCHEDULEP - PART 3F - SECTION 2 - MEDICAL MALPRACTICE CLAIMS MADE
1. Prior 000
2, 1994 3 3 3 'a '%
3, 1995 XX a7 7 37 37 7
4. 1996 XXX, XXX 18 18 18 18 18
5. 1097 XXX, XXX e b KKK,
6. 1998 L X000 | XX XXX XXX Ky 31 48 83 64
7. 1999 HHX, XXX XXX L) e 14 48 8 94 56
8. 2000 XXX, XXX b+ S UK XXX, XHX. 6 25 39 47 79
9. 2001 XX b o o S N ¢ ¢ S D ¢34 XXX, XXX XXX 28 38 .38
10. 2002 HXX XXX, XXX e XK XK XX, XXX XXX 40 A 1
11, 2003 AXX XXX XXX XXX, pred XXX XXX X6 XXX 0
SCHEDULE P - PART 3G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY
1. Priof....}......000 (22) {121) (122) (122) (118} 300K 00
2. 1994 46 a2 . 281 330 432 443 451 452 453 453 | X0 XXX......]
3. 1995 XXX 382 504 1,024 1,183 1,254 1,320 1,324 1,330 1,331 L. S XXX.....
4. 1996 XXX XXX, 1,778 1,786 1,904 2,009 2,184 2,208 |2, 221 | 2,227 | e KKK
5. 1997 .. ... XXX XXX XXX, 500 L. 598 843 ,194 1,255 1,381 1,300} e XXX
6. 1998 AKX HXX, XXX, XXX, KL} 627 1,162 1,312 1,458 1,471 | I N +.¢ G
7. 1999 XXX XXX XXX XXX KKK 620 967 1,682 1.915 1,979 { N XXX ...
8. 2000 J.... XXX XXX XXX XXX, XXX HXX 380 1,136 1,293 1,408 - .
9. 2001 XX XXX, XXX XXX XKk XXX, XXX 654 1o 827 | 966 | s
10, 2002 XK XXX XXX XX XX XXX, XXX XXX, 2,195 |......2,597 | . W&+ S
11. 2003 XXX XXX X0¢ XXX XXX XXX XXX XXX XK 1,268 XXX
SCHEDULE P - PART 3H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior 000, 349 530 545 516 72 684 777 777 77
2. 1994 36 16 16 15 15 36 K[ % %
3. 1095 XXX 140 153 7 407 446 452 325 430 457
4, 10996 XXX XHK 170 416 515 516 533 552 554 567
5. 1907 XXX, XXX XXX 158 327 344 350 355 955 355
6. 1998 XXX, XXX XK XXX, 116 1,06 1,059 1,078 1,164 1,422 4
7. 1998 XXX, XXX KK, XXX XXX 295 285 1,500 1,645 1,488 |23 N
8. 2000 .| 00 ] XXX XXX, XX XXX AKX, 130 1,265 1,453 1,785 42
8. 2001 XXX XA b.o S N 2O XXX HHK e XX ) 2,610 2,998 3,606 65
10. 2002 XXX, XXX XXX XOOX XXX XX XXX XX 558 2,257 54
11, 2003 XXX XXX XXX XXX XXX XXX XXX XXX 0K 4,034 12
SCHEDULE P - PART 3H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1. Prior 000 2 7 8 9 0
2. 1994
3. 1995 XXX
4, 1996 ). XXX XX
5 1997 XXX XXX XXX _ : i 20 2
6, 1008 1 X0 XK XXX HXX 52 55 5
7. 1999 HXX XXX XXX XXX, XXX 2 174 2139 339 12
8. 2000 XXX XOX, XXX XXX XX XXX, 78 20 507 548 27
9, 2001 _]...... XXX XXX KXX XKXK XXX peed XXX 834 1,384 1,473 50
10, 2002 4. 000 XX XXX XXX XXX, XXX XXX XXX 215 301 46
11, 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX, 136 59
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3l -
(FIRE, ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

SPECIAL PROPERTY

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END

12

{$000 OMITTED) Number of
1 2 3 4 5 6 7 8 9 10 Numberof | Claims
Claims |- Closed
Years in Which Closed With] Without
Losses Were Loss Loss
Incurrad 1994 1985 1996 1997 1998 1999 2000 2001 2002 2003 Payment | Payment
1. Prior L XXX XXX XXX, XXX YK e XXX XXX 000, 3,628 9,200 p o X0 0.
2. 2002 XXX, XXX XHX XK, XXX XXX, XXX XXX 2,443 1.1 6,747 L. XK e YO
3. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 5772 ] Xxx XXX
SCHEDULE P - PART 3J - AUTO PHYSICAL DAMAGE
1. Prior XXX XXX XXX OO XXX XXX XXX, 000, 4,816 5,313 B9
2. 2002 KXX XXX, XXX XXX XXX, XXX b o ¢ S B+ ¢ 4 4,320 7,924 87
3, 2003 XXX XXX XXX XXX KX XXX XXX 20X XXX 3,42 24
SCHEDULE P - PART 3K - FIDELITY/SURETY
1. Prior XXX, XXX KKX XX KXX XXX XX 000, 196 491 | 000 ] KK
2, 2002 XXX, XXX XXX XXX XXX XXX XXX AXX A6 86 | KOOC e JOOC
3. 2003 XXX XXX XXX KX XXX XXX KX XX XXX 8 XXX XXX

SCHEDULE P - PART 3L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior XXX XXX XXX XXX XXX XHX XXX 000, 13,630 |........ 18,846 1..... 2000 o XL
2, 2002 XXX XXX XXX XXX XK e XXX XXX, XXX 5,265 L. 14,638 | b0 ¢ G B ¢ S
3. 2003 XXX XX p s XXX XXX X XXX 200X XXX 13,910 | xxx XXX
SCHEDULE P - PART 3M - INTERNATIONAL

1. Prior 000, a3 97 e 57 g7 1 ! 11 15 18 Lo O KOO
2, 1994 56 50 50 50 50 50 50 50 51 5t 1 X0 XK
3. 1995 X0 9) (9) {9 ] 00 fe K.
4. 1996 XXX XXX 6 6 B L KKK e S K
5. 1097 XXX XHX XXX 8 (5) £5) | oo KKK e XK.
6. 1008 XXX, XXX XXX XXX 28 31 35§ 2000 ] XXX....
7. 1900 .xxx XHX xxx XXX XXX 17 198 308 319 Lo 323 [ 3000 XX
8. 2000 XXX XXX, XXX XX XXX XXX 63 118 128 1 |00t X0L...
9. 2001 XXX, XXX b XX XXX XHX XXX 181 200 203 [ DO e XXX
10. 2002 XXX XXX XXX XXX XXX XXX XXX XHX 8 9 |0 ). oo
11. 2003 X XXX XXX XX XXX L XXX XXX WX XXX 01 xxx X
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3N - REINSURANCE
Nonproportional Assumed Property

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REFORTED AT YEAR END 1 12
{$000 OMITTED) Number of

1 2 3 4 B 6 7 8 9 10 Number of } Claims

: Claims Closed
Years in Which Closed With| Without

Losses Were Loss Loss
Ingurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Payment | Payment
1. Prior 000 281 488 525 617 846 742 1.017 869 1,039 |...... b ¢ S - XXX ...
2. 1994 5,830 6,052 6,294 6,943 7,400 ... 7,569 7,758 7,826 7,877 B217 .. OO XK
3. 1995 2 XXX 1,682 3,241 3,424 {.......3,709 3.917 5,380 5,406 5,445 5,454 |..... KKK KHX....
4. 1906 KKK XXX, 2,221 |.......7,805 9,053 9,336 ¢....10,531 |...10,652 |_...10,664 | ... 10,698 |... b0 ¢ G ..+ S
5. 1997 XX XXX XXX 1,496 {........3,668 4,01 5,843 |.......6,695 6,776 6,843 [ ... 2000 L fo XX
6. 19981 00C....L_Xxx XK XXX 8,990 |...16,191 [ 6,123 |....18,569 ... 18,711 | 19,069 | X00K .o oo XX .
7. 1999 XXX XX XXX XXX, XAX 4.91‘4 12,166 1. 13,867 L 6,028 {15,820 | XXX oo XK
8. 2000:...........xxx ....... e XX XK XX b o G - b ¢ G T 5848 1. 10,183 { .....14,600 |... 15,735 | b % SR 4 ¢ S
9. 2001 . d o 0K XOX XXX XXX XK XXX XXX 3,748 114,205 |...... 16,049 1000 JOOK....
10. 2002 XXX b, SO SO & S TP, ¢+, SN WO ¢+ SHUN N b ¢, S XXX XXX, 4,741 | 13,363 1. XXX .....] . S

11, 2003 XK XXX XXX XXX v XXX X XXX XXX 8,262 | X0 XXX

SCHEDULE P - PART 30 - REINSURANCE
Nonproportional Assumed Liability

1. Prior....|......000 5,270 |.....10,356 |.....11,833 {....13,422 [ .. 11,852 |....12,742 |.....13,493 | 13,828 14,788 |._... b S - S
2. 1994 250 2,035 3,240 6,067 6,801 |......7,504 8,451 8,634 9,134 8,344 |....... b4+ G - KX
3. 1995 XXX, 120 1,645 2,855 [.......3,603 5,530 6,758 7,266 8,065 |.._. 8,808 | XX ) XK
4. 1956 XXX - KK, 1,169 4,394 9,745 {.....11,984 |.__..76,137 {.....17,854 | 18,969 |.. b4 S .+ S
5. 1997 XXX, 2O XXX, 986 4,419 [ 1,323 113,280 |.......16,842 |....... 19,446 1.....21,282 |....... KXXK.....] ¢ ¢ G
6. 1998 XXX, XXX KA XX 55 |oernnd, 169 ... 7,384 L 43,461 | 19,427 24,169 §..... XXX......] e S
7. 1999 XXX XXX, 200X XXX, XXX 366 4,062 |... 20,298 29,780 |......41 405 | 200K for KX
8. 2000__L... XXX XXX XXX, XXX XXX XXX £84 8,326 |.....19,287 | 27 842 | KKK e OO
9. 2001 XXX XXX XXX HOOK....ofarrrnes KKK XXX b d 563 5,948 £....93,830 |....... KKK S XAX
10. 2002 XXX XXX, JOK o] e XK XXX, XXX XXX XXX 753 3,132 |.... X000 KKK

11,2003 XXX XXX XXX XX XXX XXX XX XXX XX 289 | X0 XXX

SCHEDULE P - PART 3P - REINSURANCE
Nonproportional Assumed Financial Lines

1. Prior 000. XXX KXX.....
2. 1994 12 66 |..... 000 e XK.,
3. 1995 XXX, XXX XN
4. 1986 .f. X000 ], XKX 1 1] XX XXX
5. 1997 XXX XXX XXX 14 M 20K e X0
6. 1908 .| 2000 . .. XXX XXX XXX XXX XKX......
7. 1909 XU XXX XKX, OO f e en KKK XXX XK ...
8. 2000 . X000 ] XXX XXX XXX XXX XXX XXX XXX
9. 2001 XXX XXX XXX XXX 2O XXX, XXX 30X XXX
10, 2002 XXX, XX, XXX XK e XXX XXX XXX XXX XK XKoo

11. 2003 XX XX XXX XX YORX X XXX XXX XXX XXX XX
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

© CUMULATIVE PAID NET {OSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) ‘ Number of
1 2 3 4 5 B 7 8 9 10 Number of | Claims
Claims Closed
Years in Which Closed With| Without
Lusses Were Loss Loss
incurred 1994 1995 1998 1997 1898 1999 2000 2001 2002 2003 Payment | Payment |
1. Prior 000, (0} (0} (0
2. 1994 0 0 0
3. 1995 O .... i 1 1
4. 19986 XXX XXX 2 2 2
5. 1007 XXX XX XX 4 4 4
6. 1998 XK XXX XXX XXX 19 71 259 64
7. 1909 XXX DO fee KA XX, XXX 204 239 312 402 32
8. 2000 XXX XXX XXX XXX XX XXX 31 87 120 160 14
9. 2001 XXX XXX, XXX XXX b0+ G SO KKK XXX 98 98 98
10, 2002 XXX XXX KA. XXX XXX XXX 0K XX 101 102 0
11,2003 200¢ XXX KXX XXX XXX 204 XXX XX XXX 1 0
SCHEDULE P - PART 3R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
1. Prior Q00
2, 1994
4. 1906, .. XOOL... XXX 4NN ...
5. 1997 XXX XXX XXX
6. 1898 L. 000 L 00 00 XX
7. 1999 {00 X0 XXX XXX XXX
8. 2000 XXX XX, XX XXX b .o G D ¢ 4
8. 2001..}..... XX XX, XXX, XX XXX XX XXX
10. 2002 XXX X0 XXX XXX XXX bt SO . HHXX XXX
1. 2003 KAX XXX XXX XXX XXX XX XXX XXX XXX

1o PHOT o XK Lo XXX XXX, 000, KIK e JOOC .,
2 2002 . oo L o e XXX XXX XXX
3. 2003 XXX XXX XX XHK XX KX, XXX
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (5000 OMITTED)
Years in Which 1 2 3 4 5 8 7 8 9 10
Losses Were
incurred 1894 1995 1996 1997 1998 1999 2000 2001 2002 2003
1, Prior 44 49 140 58 18 3 55 2 1
2. 1994 13 91 71 37 1 9 0 ¢
3. 1895 XXX, 216 195 4 30 11 3 0 1
4. 1986 XK, XXX 207 143 53 48 2 i 4 0
5. 1997 XXX, XX XXX 610 472 832 93 3 16 5
6. 1996 XXX, XXX, XXX HAX, 1,074 890 602 18 11 5
7. 1999 XXX, XXX XXX XXX XXX 1,262 711 75 24 4
8. 2000 XXX X0 b & S N ¢ S .. ¢ .4 XXX 512 17 154 15
9. 2001 XXX XXX XX, XAX XAX XXX, KXK, 632 61 18
10. 2002 XXX XXX XXX XXX XXX XXX XXX XXX 1,354 127
11,2003 XXX XXX XXX XXX XXX X%X XXX XXX KX 841

SCHEDULE P - PART 4B - PRIVATE PASSENGER AUTO LIABILITYIMEDICAL

1. Prior 0
2. 1994 (0) 0
3. 1985 XL 75 Lo 30 17 3 5 2 (@ 0
4. 1996 XXX XXX 49 8 15 1 1 4 0] 0
5. 1097 . f OO ] 20X XXX 42 19 %7 1 7 (79) 0
6. 1998 XXX, XXX, XXX XXX 785 298 50 58 {140) 54
7. 1999 XXX, XXX HHK, HXX XXX 1,857 977 261 (54) 17
8. 2000. XXX, XXX XXX, XXX XX, pesd 6,436 216 43 3
9. 2001 XXX XXX XXX, XXX, XXX, XXX XXX 6,425 853 521
10, 2002 XXX XXX XXX XXX XXX RXX XK XXX, 9,165 1,854
11. 2003 XXX XXX XXX XXX peed XXX XO0X XXX XXX 4,712
SCHEDULE P - PART 4C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1. Pror..|. 23 |2 327 620 367
2. 1904 67 286 217 96 7 7
3, 1995 XL 1,562 516 ... 448 134 77
4, 1996 XXX, XXX 710 296 7 70 2
5. 1997 XXX, XXX XXX 113 B I 3 6 2
6. 1998 XXX, XXX XXX XXX 188 . 6 27 57 25
7. 1990 XXX, XXX XXX XXX XXX 875 219 160 299 4
8. 2000 XXX, XXX XL XXX XXX XXX 31 A47 (72) 79
9. 2001 XX XXX, XXX XXX XXX XXX X0 4,685 443 £97
10. 2002 XXX XXX XK XXX KKK, XX XXX XXX, e 3,723 2,078
11. 2003 XXX YR XXX XXX XXX, XXX XXX XXX XXX, 4,251
SCHEDULE P - PART 4D - WORKERS’ COMPENSATION
1. Prior 8 W02 ] 230 350 0 0
2. 1994
3. 1995 XXX,
4. 1986 XXX XXX
5. 1997 XXX XXX XXX 0
6. 1998 JOOK XXX XXX, XXX 31 41
7. 1999 XXX XXX XXX XXX XXX 417 456 78 190 90
8. 2000 XXX XX XXX, XXX, XXX XXX 360 118 132 208
9. 2001 XX XXX, XXX XXX XXX hd XXX, 354 75 51
10. 2002 XXX, XXX XXX XXX, XXX XXX XXX XXX, 4 1
11. 2003 XXX XXX XXX X00¢ XXX XXX XXX XXX XXX 5
SCHEDULE P - PART 4E - COMMERCIAL MULTIPLE PERIL
1. Prior 943 e 430 826 1,355 806 (69) {10} 2
2. 1994 1,032 1,151 858 587 3 %? (1) {14) 0
3. 1995 XXX 6,690 5,501 3,950 3,170 1,886 475 (6} {3 0
4. 1996 XK XXX, 336 116 (414) 96 424 2 29 15
5. 1997 XXX XXX YHX, 2,023 498 515 55 62 11 2
6. 1998 XXX XXX XXX XXX, 565 52 283 367 a7 | 17
7. 1999 XXX, XXX XXX XXX XXX 1,642 2,255 689 98 247
8. 2000 KHX, XXX XXX XXX XXX, XXX 2,225 241 24 3%
9. 2001 XXX, XXX, XXX XXX XXX, XXX XXX, 4,862 (331) 248
10. 2002 KKK XX XXX XXX, XXX XXX XXX XXX 12,691 4,207
11. 2003 XXX XXX XXX XXX XXX XX, XXX XXX X 14,842
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in Which 1 2 3 4 5 8 7 8 ] 10
Losses Were

Incurred 1994 19985 1996 1997 1998 1999 2000 2001 2002 2003

1. .Pdor

2. 1994

3, 1995 XK 3 3 z 2

4, 1996 ... ... XXX XXX, 5 5 5 0

5. 1897 XXX XA, X,

6. 1958 XXX bbb KXXK XXX

7. 1999 XXX, XXX KHX XXX, XA I 0

8. 2000 XXX XXX, XXX XXX XXX XXX, 7 4 3 1

9. 2001 XXX XX X0, XXX, XXX XXX XXX 33 19 5
10. 2002 XXX, YOO, XXX XXX XA XXX XXX 3OO, 10 2
11. 2003 XXX, XX, prd XXX XXX XXX XXX XXX XXX 9

SCHEDULE P - PART 4F - SECTION 2 - MEDICAL MALPRACTICE - CLAIMS-MADE

1. Prior

2. 1904 2

3. 1995 XXX 19

4, 1996 XXX XXX 10

5. 1997 XXX, XXX XXX

6, 1998 XXX, XXX XXX XXX, 2 4 20
7. 1999 XXX, XXX XXX XA, XXX, 125 1 B 23 14
8. 2000 XXX, XXX XXX, XK, XXX, XXX, 288 9 56 6
9. 2001 KKK XXX, XXX, XXX, XK, XXX XXX, 56

10. 2002 XXX, XXX, XXX XXX, XXX XXX XXX XXX 0 0
11,2003 XXX XXX XXX XXX XXX XX XXX XXX XXX 0

SCHEDULE P - PART 4G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
1. Prior.... 12 0
2. 1994 104 16 7 39 5 4 (1) 2
3. 1005 XXX 367 348 (8) 1 46 1 (4} 3
4. 1906 00K XXX 47 8 11 122 2 4 (11 1
5, 1097 XXX XXX XXX, 207 18 1t 15 8 {1} 2
6. 1998 XXX, XXX, XXX XXX, 33 117 7 I I | (25) 1
7. 1880 XXX, XXX XK, XXX XXX 419 54 48 8 50
B. 2000 XXX XK. XXX, XKX XXX XXX 96 46 14 1
9. 2001 UK, XXX, XXX XXX XX, XXX XXX, 192 44 27
10. 2002 XKX, b 9.% SR FXX XXX XXX, b &+ G . ¢4 4 XXX 231 45
_11. 2003 XXX XXX XXX XXX XXX XXX KK XXX KK 162
_SCHEDULE P - PART 4H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior 1,583 2,019 2,823 2,656 1,604 510 28 i}
2. 1994 41 12 19 g 7 i}
3, 1995 XX, 575 587 52 118 92 8 5 87 80
4, 1906 XXX, XXX 148 7 7 B3 23 58 50
5. 1597 XHX. XXX, XXX, 94 92 568 1 0
6. 1598 XXX XXX XXX KX 1,112 122 219 96 508 68
7. 1899 XXX XXX 0K, XXX heed 3,054 2,265 1,812 1,134 110
8. 2000 XXX XXX XXX XXX XXX, XXX 5,121 1,584 2,821 545
9. 2001 XXX XXX XXX b el XXX XXX XXX 4,432 3,883 2.045
10. 2002 XXX, XXX XXX XX, XXX XXX XXX XXX 8,174 3,906
11. 2003 200X XX XXX XXX XXX XXX XXX XXX XXX 1,735
SCHEDULE P - PART 4H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

1. Prior.... 0
2, 1994

3. 1995 XXX

4, 1996 .. L. XXX XXX

5. 1997 XXX XXX XX, 0 0
6. 1998 XXX, X, X0 XXX 1 0
7. 1099 XXX, XXX XK S HXX XXX 187 5 35 23 1
8. 2000 XXX XXX XXX, XXX XXX XXX 275 54 35 1
9. 2001 beed XXX XK v e XXX XXX XXX XXX 231 24 8
10, 2002 XXX XXX, XX XXX XXX, XXX XXX XXX, 3 12
11, 2003 XXX XXX XXX XXX XXX XXX XX XXX XXX 5
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4I - SPECIAL PROPERTY
(FIRE, ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT)

BULK AND IENR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED Al YEAR END ($000 OMITTED)
Yf;sr: ;: wgﬁh 1 2 3 4 5 5 7 8 ) 10

Incurred 1904 1995 1986 (1997 1998 1989 2000 2001 2002 2003

1. Prior XXX, XXX XXX KX XXX KO XX 1,133 1,004 335
2. 2002 XXX, b4 b4 ¢ S .4 XXX XXX, XXX, KKK, 4,332 1,983
3, 2003 XXX XXX XXX XX X0¢ XXX XXX X XXX 9,852

SCHEDULE P - PART 4J - AUTO PHYSICAL DAMAGE
1. Prior XXX XXX, XXX XXX XXX XHX XXX 3,556 1,779 22
2. 2002 XXX XXX XXX XK. ko7 S OO XXX XXX 1,120 414
3. -2003 XXX XXX XX XXX XXX xXX XXX X XXX 3,365
SCHEDULE P - PART 4K - FIDELITY/SURETY

1. Prior HXX XXX KHX XXX XK XXX XXX 10 90 50
2. 2002 ). 0 XXX XXX, XXX XXX XXX XXX XXX 68 293
3. 2003 XK XXX XXX XXX XXX XX XXX, XXX, XXX %

SCHEDULE P - PART 4L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH

1. Prior XK XXX XXX XXX XXX XKX XXX 14,584 1,625 629
2, 2002 000 XX XXX, XXX XXX KX XXX, XXX 20,327 4,691
3. 2003 XXX XXX XXX XXX XXX XXX HXK XXX XXX 18,137

SCHEDULE P - PART 4M - INTERNATIONAL

1. Prior 368 478 651 312 12 10 2 2
2. 1994 40 38 30 7 1 1 0 0
3, 1995 XXX 0 0
4. 1996 XXX HXX 34 20 18 18 1 y
5. 1997 1 XXX XXX XXX 2 0 0
6. 1998 XXX, XXX XXX XXX, 4 1 3
7. 1989 XXX XXX, XXX XXX XXX 79 19 % 13 4 :
8. 2000 00 XXX XXX XXX e 180 3 1 3|
8. 2001 XXX XXX, XXX, XXX XXX, XXX XXX 19 2 0
10. 2002 XXX XXX, XXX XXX XXX KXX, XXX XXX 2 0
11, 2003 XXX XXX, XXX XXX, XXX XXX XXX XXX XXX i}
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4N - REINSURANCE

Nonproportional Assumed Property

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED)
[Years in Which 1 2 3 4 5 6 7 8 g 10
Losses Were
Incurred 1984 1095 1006 1997 1908 1099 2000 2001 2002 2003
1. Prior... 3,613 522 1,81 1,655 602 86 21 299 (23) 0
2. 1994 | 073 [ 3,35 |. 887 1,059 453 1,675 36 4 30 7
3. 1995 XXX 3,613 2,860 2,913 2,473 1,797 50 0 87 43
4 1996 XXX XXX 3,714 2,787 394 1,261 50 % 18 6
5. 1907 XXX XXX XXX 8,817 3,503 1,407 182 {n 3 1
6. 1998 XXX XXX XXX ORK.. 4,157 415 203 8 33 5
7. 1989 XK 00K XXX XXX XXX 6,847 |.........3,301 546 77 42
8. 2000 XXX XXX XXX O XXX, XXX 9,414 4,225 {57) 289
9. 2001 XXX XXX X0 XXX XXX X XHX 3,166 9,630 B.501 g‘i‘:
o 2002..| XX XXX XXX XXX XXX XXX XXX 300 22,200 7,979
1. 2003 0K X0 XXX XXX XXX 00¢ XXX XK XK 23,238
SCHEDULE P - PART 40 - REINSURANCE
Nonproportional Assumed Liability
1. Prior... 22,930 18,158 17,596 16,013 17,006 | 8,364 2,204 597 (2,94D) 21
2. 1994 9,753 10,409 £,999 5,631 5,821 [ 2,225 105 73 557 13
3. 1995 XXX 4,981 4,146 2,323 2,015 1,559 359 207 106 89
1 4. 1996 XXX, XXX 10,328 6,207 1,482 581 1,255 2,208 204 110
5. 1097 XXX XXX XXX 12,963 5,048 1,807 | 2,226 1,256 346 2
6. 1998 XXX XXX XXX XXX 7,054 1,804 3,248 3,474 102 397
7. 1999 XXX XXX XXX XXX XXX 23,950 14,168 8,614 (826) 488
8. 2000 XXX XXX XXX XXX XXX XXX 22,156 9,972 839 758
0. 2001 XXX XXX XK XXX XXX XXX XXX 14,326 4,149 1,061
z 9. 2002 XXX XXX XXX XX XXX XXX XXX XXX 14,665 10,770
11, 2003 XXX X XXX, XX XXX, XXX XXX XA XXX 26,803
SCHEDULE P - PART 4P - REINSURANCE
Nonproportional Assumed Financial Lines
g 1. Pror_..
2. 1994 6 4
3. 1995 XXX
4, 1996 XXX XXX {2
5. 1007 XXX, XXX XXX 280 1. 5 192
6. 1998 XXX XXX o 4, GO . ¢ ¢ 18
7. 1909 XXX XXX XXX XXX XXX
B. 2000 of oo XK e i XXX XXX XXX XX XXX
9. 2001 XXX XXX XXX XXX, XXX XXX XXX
9, 2002 XXX XXX XXX XXX XXX XXX JOX XXX
11. 2003 XXX XXX XXX KX XXX XXX XXX XX KAX
i
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE
) BULK AND iBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REFORTED AT YEAR END ($000 OMITTED)

Years in Which M 2 3 4 5 B 7 8 9 10
Losses Were :

Incuired 1904 1995 1996 1887 1998 1999 2000 2001 2002 2003

1. Prior

2. 1994

3. 1095 XXX

4, 1996 XHX XXX, 0

5. 1997 XXX XXX XXX 0

6. 1998 XXX, XXX XXX XXX 2 21 i2

7. 1999 XXX XXX, XXX XXX XXX 167 5 1 6

8. 2000 XXX, XHX XXX XXX XXX, XXX 8 1 3

9, 2001 XXX, XXX XXX, XXX XXX, XXX XXX 51 18

10, 2002 XXKX....... XXX XXX, XKoo XX X0 XXX XX 80 89

11. 2003 XXX, XXX KX XXX XXX KX XXX, XXX XX 107

SCHEDULE P - PART 4R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1. Prior

2. 1994

3. 1985 XXX

5. 1997 XX XXX XXX

6. 1998 XXX XXX HHK XXX

7. 1908 XXX XXX XXX XXX XXX,

8. 2000 XXX X, bttt XXX, HOHX, XHX

8. 2001 XXX XXX XXX XXX, XXX XXX XXX

10, 2002 XXX, XXX XX XXX XXX KXX XHKX KX

11, 2003 XXX XXX XXX XXX XXX XXX XXX XRX XXX

1. Prior ... XXX ‘ XXX . XXX, XXX
2, 2002 XXX XXX XXX KKK XXX
3. 2003 XXX XXX JOOC XXX XXX HO0K
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

NONE

Schedule P - Part 5A- SN1
Schedule P - Part 5A- SN2

NONE

Schedule P - Part 5A- SN3

NONE

Schedule P - Part 5B- SN1

NONE

Schedule P - Part 5B- SN2

NONE

Schedule P - Part 5B- SN3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5C- SN1

NONE

Schedule P - Part 5C- SN2

NONE

Schedule P - Part 5C- SN3

NONE

Schedule P - Part 5D- SN1

NONE

Schedule P - Part 5D- SN2

NONE

Schedule P - Part 5D- SN3

" NONE
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5E- SN1

NONE

Schedule P - Part 5E- SN2

NONE

Schedule P - Part 5E- SN3
NONE
Schedule P - Part 5F- SN1A

NONE

Schedule P - Part 5F- SN2A

NONE

Schedule P - Part 5F- SN3A

NONE

93, 94




ANN_UAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5F- SN1B

NONE

Schedule P - Part 5F- SN2B

NONE

Schedule P - Part 5F- SN3B

NONE

Schedule P - Part 5H- SN1A

NONE

Schedule P - Part 5H- SN2A

‘NONE

Schedule P - Part SH- SN3A

NONE
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5H- SN1B

NONE

Schedule P - Part 5H- SN2B

NONE

Schedule P - Part 5H- SN3B

NONE

~ Schedule P - Part 5R- SN1A

NONE

Schedule P - Part 5R- SN2A

NONE

Schedule P - Part 5R- SN3A

NONE

Schedule P - Part 5R- SN1B

NONE

Schedule P - Part 5R- SN2B
NONE

Schedule P - Parf 5R- SN3B

NONE
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 4 ) 6 7 8 <] 10 Current
Premiums Were Year
Eamed and Losses ‘ Premiums
Were incurred 1994 1995 1986 1997 1988 1909 2000 2001 2002 2003 Earned
1, Prior ' 158
2. 1994 405 405 405 405 405 405 405 rvverrreeid08 b, 388 388
3. 1995 XXX 3,901 3,9 3,801 |........3,901 3,901 3,904 3,981 3,981 3,881
4, 1996 XXX XK 2,220 2,220 2,220 2,220 2,220 2,41 2,41 | 2,411
5 1007 XXX XXX XXX, 210 210 | 210 210 915 915 923 7
6, 1008 XXX, XXX XXX peed 1,071 1,071 1,071 1,729 1,729 1,800 71
7. 1099 XXX XXX XXX p b d XX 2,805 2,805 3,81 3,811 4,060 249 |-
8, 2000 XXX, XXX XXX, XXX XXX XXX 8,282 {.....9,984 9,964 10,970, 986
9, 2001 XXX XXX XXX 3K XK XXX XXX, 24,609 [ ...... 29,698 1 32,700 {.....3,007
10, 2002 XXX XXX XXX XXX XXX XXX X XXX 39,263 44,054 | ... 4,771
11. 2003 KX XXX XXX XXX XXX XXX KXX XXX HXX 4,206 4,206 ;
12. Total XXX XXX XXX XXX XXX KX p b XX XXX HXXK, 13,298
13, Eamed
Premiums
{Sch P, Part1) 1,071 2,805 §,292 35,837 39,283 29,222 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 4 5 B 7 8 9 10 Current
Premiums Were Year
Eamned and Losses . Premiums
Were incurred 1994 1995 1998 1997 1998 1989 2000 2001 2002 2003 Eamed
1. Prior ‘ 30
2, 1994 266 266 266 266 266 266 266 798 2908 298
3. 1995 XX 15 15 15
4. 1996 XXX XXX 449 449 449 448 449 452 452 452
5. 1007 XXX XXX, XXX, 53 53 | 54 -
B. 1998 o OO XXX O KKK, 167 167 481 14
7. 1899 XXX, XXX, XXX XXX, XXX 45 45 569 569 809 40
8. 2000 XXX XXX, XXX XXX XXX X0 5,479 8,372 8,372 |.....8,502 [ .....2%
9. 2001 XOOK, KHX, XXX XXX XXX XXX XXX, 7,252 7,252 8,058 805
10. 2002 XXX XX XX, KAX XXX KHX hetd KX, 10,220 11,062 843
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 620 §20
12. Total XXX XHX XXX XXX XXX XHX XXX XX XX XAX, 2,543
13. Eamed
Premiums
{Sch P, Part1} 45 5,479 11,305 10,220 7,977 200K
SCHEDULE P - PART 6D - WORKERS’ COMPENSATION
SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 - 3 4 5 B 7 8 9 10 Current
Premiums Were Year
Earmed and Losses Pramiums
‘Were Incurred 1994 1985 1996 1997 1908 1909 2000 2001 2002 2003 Eamed
1. Prior
2, 1994
3, 19005 XXX
4, 1996 XXX, 4.4
5. 1997 XXX X0 XXX (0) {0)
6, 1998 XXX, XXX XXX 200X (4) {4)
7. 1999 XXX XXX, XXX KXX, XXX 876 976 476 976 967 {9}
8. 2000 XXX b .4 ST ORI+ ¢ S N XXX XXX b 0o QR S . | L] 541 L 525 | (16)
8, 2001 XXX XXX XXX XXX XXX XXX XXX 169 169 164 (5}
10. 2002 XXX, KXX XXX XXX XXX SO v freran XK, XXX 20 19 {1}
11. 2003 XXX X XXX XXX XXX XXX XXX XXX XXX {0} {0)
12, Total XXX XXX X XXX X0 X0 X4 XHK XXX XX {34}
13. Eamed
Premiums
{Sch P, Pari 1) 976 541 169 2 {34) XXX
SECTION 2
CUMULATIVE PREMILIMS EARNED CEDED AT YQIAR END ($000 OMITTED) - 1
Years in Which 1 2 3 4 5 6 7 8 8 10 Current
Premiums Were Year
Eamed and Losses Premiums
Wers Incurred 1984 1985 1998 1987 1998 1999 2000 2001 2002 2003 Eamed
1. Prior
2. 1994
3. 1995 XXX
4, 1996 XXX
5. 1997 XXX :
6. 1998 ... .. .+ SN KK
7. 1999 XXX XXX XXX 341 341 M 341 41
8, 2000 XK XXX XXX XXX
9. 2001 XXX MHX o f o XXX XXX XHX i B5 65
10. 2002 XXX, XXX XXX XXX b - S - 4
11. 2003 XXX XXX XXX XXX XXX XXX p
12. Total hts XXX HAX XX HHX, XXX XXX XXX
13. Eamed
Premiums
(Sch P, Part 1) 341 65 0] xxx
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ANNUAIL. STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL
SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECY AND ASSUMED AT YEAR END ($000 OMITTED) 19
Years in Which 1 2 3 4 5 8 7 8 2] 10 Curmrent
Premiums Were Year
Earned and Losses Premiums
Were Incurred 1994 1095 1996 1997 1908 1998 2000 2001 2002 2003 Eamed
1. Pripr
2. 1994 5,368 5,368 |..cconnn-- 5,388 5,368 5,368 5,368 |....... 25,368 |.....} 5,440 Lo T2
3. 1805 XXX 12,070 {......... 12,000 |....... 12,070 1. 12,070 &.....12,070 oreeenn 12,070 | 11,829 | (241)
4, 1906 XX XXX 1,798 1,798 7,798 1,798 7.798 8,114 318
5, 1997 XXX XXX HXX, 6,313 £.313 5,313 6,313 5742 (571)
6. 1598 XXX XXX XXX XXX 10,617 10,617 10,617 6,871 (3,746;
- 7. 1989 FXX X0, B4+ QR - HAX XXX, 10,671 1. e 10,671 (4,0300) .. (14,701
LB 4]« SO KX e OO XK XXX XXX XXX 15,608 3,765 [....{11,843)
- 9. 2001 XXX XXX XXX XL KKK erefiorrenn KKK ,000 27 444 {3,556)
"0, 2002 XXX, b+ ¢ S — HRX, XXX XXX XXX 59,721 }........126,168 e B, 47
11. 2003 XXX 00| XX 00 XXX XX XXX 179.278 | 179,278
12, Total XXX XAX XXX XAX XXX XXX HXX KX 201,456
13. Eamed .
, Premiums .
{Sch P, Part 1) 10,617 10,571 15,608 31,000 69,721 201,456 XXX
. SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 4 & ] 7 8 9 10 Current
Premiums Were Year
Earned and Losses Premiums
'i Were Incurred 1994 1695 1096 1097 1908 1880 2000 2001 2002 2003 Earned
. Prior
2 1004 2,702 2,702 27021 ...2,702 2,702 2,702 . .2702 2,702 1. 2,702 2,768 B8
3. 1995 XXX 5041 1,041 1,041 1,041 1,041 1,041 1,041 1,041 1,174 133
404996 o b 00 O reernd 20 720 720 72 720 720 720 840 120
5. 1997 XX XXX, XXX 520 ... B2
6. 1908 XXX XX KKK XXX 3,703 Luereenn 3,703
7. 1909 X, X XXX XXX XXX 1,854 1,954 1,854 1,954 11,762 9,808
8. 2000 b+ vy XK e XXX XXX XX XXX 6,262 | 6,282 1. . ...56,282 17 .627 11,365
9. 2001 XXX XXX, KX, reenee XKX, XX XX KXX 12,803 |oeee. 12,903 |....27 400 |........14,487
10. 2002 XXX, XXX XXX XXX XXX XXX XXX XXX 9,769 |.......23,560 |.......13,791
11. 2003 XXX JOL XXX XXX XXX HHXX, XXX XXX K 49,219 | © 49,219
12. Total XXX XXX XXX XXX XX XXX X XXX XXX X 103,220
13. Eamed
Premiums
(Sch P, Part1) 1,95¢ 6,262 12,903 9,769 103,220 XX
SCHEDULE P -~ PART 6H - OTHER LIABILITY - OCCURRENCE
SECTION 1A
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
‘Years in Which 1 2 3 4 ] [ 7 B8 g 10 Cument
Premiums Were Year
Earned and Losges Pramiums
Were Incurred 1994 - 1955 1996 1907 1998 1999 2000 2001 2002 2003 Eamed
1. Prior
2. 1094 58 58 58 58 58 58 a8 ot - 3 SRSV ./ Y SO
3. 1995 XXX 767 767 767 767 767 787 T67 767 1,686 829
4, 1996 KAX XXX 665 665 e B85 Lovenonsnn... 565 665 665 665 1,184 ¢ .18
5. 1987 XXX XXX HHX A15 415 415 415 415 A15 0
6. 1998 XXX XX XXX, XXX 1,840 1,940 1,940 1,940 1,940 §29 ‘
7. 1909 XXX b ¢ G N+ { XXX XX 4,945 4,045 4,945 4,945 [eee... 3,055 i
8. 2000 XXX HXX XAX XXX XXX, XXX 9,431 9,431 9,44 6,442 i
9. 2001 XXX JOC e KRX XXX XXX XXX XXX 15,066 |.........15,066 4,185
0. 2002 XXX XXX 00X XXX XXX XXX, OO e JHK 25,180 5,933 3
11,2003 X XXX XX XX XXX Xxx XXX XXX XXX 22,300
12. Total XRX XA JoRx XXX XXX XXX XXX XK KHX 45,085 i
13. Eamed ki
© Premiums i
(SchP, Part 1) 1,940 4,045 9,431 15,066 25,780 45,085 F XXX "
|
SECTION 2A i
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED} 11 i
Years in Which 1 2 3 4 & 6 7 8 [2) 10 Cument i
Premiums Were ‘ Year o
Eamed and Losses Premiums i
Were lhcurred 1984 | 1995 1996 1987 1968 1099 2000 2001 2002 2003 Eamed
1. Prior 1 il
2. 1004 1 1 1 1 1 1 1 1 1 1 0
3. 1985 XX 23 23 23 23 23 23 i 23 23 23 i) i
4 1996 e XK XX 245 248 246 248 248 246 246 247 i} ;
5. 1987.....- XXX XXX HOX 0 0 i
8. 1908 X XXX XXX XXX : 8 8 8 B ] 89 81
7. 1999 XXX XXX XK, XXX, KKK ... B57 857 657 657 3,716 1........3,059 L
8. 2000 e KR e XXX XXX, XXX XXX XXX 3,230 3,230 3,230 fonen t B &
9. 2004 XXX XX XXX XXX XXX bl XK, 4,673 4673 ... 7. 856 L . 3,183 B
10, 2002 XXX, XXX XKX .. XXX XXX XXX XXX HORX, 9,298 14,503 5,204 F
11, 2003 XXX XXX XXX XXX XXX KO0k prts XXX HAX 15,287 15,287 '
12. Total XX XXX KHX XXX XXX XXX XXX XXX XXX XXX, 33,302 it
13. Earmed
Premiums . e
(Sch P, Part 1) 8 657 3,230 4.673 9,208 33,302 XXX L
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6H - OTHER LIABILITY - CLAIMS-MADE

. SECTION 1B .
: CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED} 11
" Years in Which 1 2 3 4 5 6 7 3 9 10 Current
Premiums Were Year
Eamned and Losses Premiums
Were Incurred 1994 1895 1596 1997 1988 1999 2000 2001 2002 2003 Eimed
1. Prior
2. 1994
3. 1985 XXX,
4. 1986 oo o ¢, S I AKX
5. 1997 XXX, XXX, XXX, 3 3
6. 1998 XHX XXX, XXX XXX 2 2
7. 1909 XXX XXX XHK s - XKX XXX, 385 385 385 385 403 18
8. 2000 XXX, XK ] 200 KHX, XXX e, IO 732 732 732 777 45
9, 2001 DX, XXX b ¢ ¢ S . & ¢ XXX KKK v ercrees KK N e 2, 297 2,207 2,421 124
10. 2002 XXX, XXX XXX, XXX XXX XXX, XXX XXX 1,322 1,436 114
11. 2003 XXX XXX XXX XXX XXX XXX XXX het XXX 48 48
12, Total JOCK, HXX XXX XX KXX XXX 200 KX e d XAHX 354
13. Eamed
Pramiums
{Sch P, Part 1) 385 732 2,297 1,322 354 XXX
SECTION 2B
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Currant
Premiums Were . Year
Eamed and Losses Premiums
Were Incurred 1994 1985 1906 1957 1988 1909 2000 2001 2002 2003 Eamed
1. Prior
2. 1994
3. 1995 JOHX,
4. 1996 XXX HAA
5. 1997 XXX, HXX XXX, 0 D
6. 1998 HXX, XK XXX, XXX, 0 D1
7. 1989 XXX XA X, XXX XXX 78 78 8 78 |oennnBd L B
8. 2000 XXX XXX XXX XX, KX XXX 184 164 164 172 3
9. 2001 XXX, XXX XXX, XXX, b &t S . .+ 4 XXX 461 461 472 11
10. 2002 XXX, XXX XXX YOO farrean XXX, XXX XXX, XXX, 2 22 11
11. 2003 XXX XXX XXX XXX XXX KX XXX XXX XXX 13 13
12, Total XX XXX XXX XXX XXX XX XAX XXX XXX XXX 50
13. Eamed
Premiums
(Sch P, Part 1) 78 164 481 21 50 XXX
SCHEDULE P - PART 6M - INTERNATIONAL
SECTION 1
: CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
Premiums Were Year
Earned and Losses Premiums
Were Incurred 1904 1995 1996 1997 1988 1969 2000 - 2001 2002 2003 Eamed
1. Prior
2, 1934 144 144 144 144 144 144 144 (0)
3. 1905 XXX, 13 13 13 13 13 13 (0)
4. 1996 XXX XXX 11 1 11 1 1
5. 1997 XXX XXX {0} {0}
6. 1098 XXX XXX {1) {1}
7. 1999 XXX XXX 407 407 407 407 405 {2}
8. 2000 XXX XXX, YK 159 159 159 57 {2}
9, 2001 XXX XXX, HX XXX 514 514 514 {0)
10, 2002 . e OO XHX XXX, XXX XXX 161 61 (D)
11, 2003 XXX XXX XXX XXX XXX XXX {0} {0)
12. Total XXX XXX XXX XXX XXX XXX XXX {5)
13. Eamed
Premiums
(Sch P, Part 1) 407 159 514 161 (5) XXX
SECTION 2
‘ CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITT ED) 11
Years in Which 1 2 3 4 5 [ 7 8 E] 10 Current
Premiums Were Year
Eamed and Losses Premiums
Were Incurred 1994 1985 1996 1007 1998 1959 2000 2001 2002 2003 Eamed
1. Prior
2, 1894
3. 1905 XXX -
4. 1996 KX, KXX,
5. 1997 e e OO XXX XXX,
6. 1908 XXX XXX XXX, XXX
-7, 1890 XXX, XXX XXX XX, XXX 141 kY| 141 141 141
8, 2000 XXX o & G - XXX XXX XXX XXX,
8, 2001 XKX, O XXX XXX, XXX XXX 00K 213 213 213
10. 2002 XXX XXX e dHAX XXX KX, XXX XXX, XXX 48 48
11, 2003 XXX XXX XXX KX XXX XXX 200 KAXX XXX
12. Total XXX, XXX XXX XXX XXX XXX XXX XXX KKK XXX
13. Eamed ’
Premiums
(Sch P, Part 1) 11 213 48 (0} XXX
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6N - REINSURANCE - NONPROPORTIONAL ASSUMED PROPERTY

. SECTION 1
. CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) 1"
" Years in Which 1 2 3 4 5 [ 7 8 g 10 Current
Premiums Were Year
Eared and Losses Premiums
Were Incurred 1994 1995 1996 1997 19088 1999 2000 2001 2002 2003 Eamed
. 1. Prior 74
2, 1994 24,832 24,832 24,832 24,832 24,832 24,832 24 832 24,835 24,835 24,927
3. 1995 XXX 20,085 |......20,065 20,065 20,065 20,085 20,065 20,065 |.....20,085 |..... 20,124 |
4, 1996 MO0 XXX 23,905 23,905 |...... 23,805 |...... 23,905 23,906 23,928 23,928 23,041
5. 1997 XXX XXX XXX 1,609 21,609 21,809 21,608 21,603 21,603 |...21,769 L.
6. 1998 XXX XXX, XXX e .4 25,492 25,492 |....... 25,492 |......25 50 25,501 25,592
11998 XXX XXX XXX XKX, XXX 21,364 21,364 21,833 |.......21,833 |.......21,937 |
1 B 2000 o XRK KKK XXX KKK XXX XXX 32,177 43,033 | 43,533 i....44,743 .
1, 9. 2001 XXX UK, 200 KKK, XXX XK., ¢ ¢ G N 26,817 |.....26 817 |.} 52 B41 |........
'[16. 2002 XXX XHX, XXX, XX XXX, XK XXX KX 61,313 76,699
11. 2003 KKK XXX HXX, XXX KX 2K XXX XK XXX 34,252
12. Total XX KX XXX XXX KXX HOOK KK XXX O, 20K 77,190
13. Earned
Premiums
{Sch P, Part1} 25,482 21,364 32,177 44 455 61,313 83,123 HXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) i1
Years in Which 1 2 3 4 5 6 7 B ] 10 Current
Premiums Were Year
Eamed and Losses Premiums
Were incurred 1894 1895 1896 1987 1998 1999 2000 2001 2002 2003 Eamed
1 1. Prior. 2
201984 o fe 0,119 10,118 10,118 0,19 b 10,119 |10, 18 .70, 119 |....10,118 |......10,119 10,147 28
3. 1995 XXX 6,131 6,131 6,131 6,131 5,131 6,131 6,131 6,131 6,152 20
4. 1996 XXX, XXX, 4,220 4,220 4,220 4,220 4,220 4,21 4,221 4,226 5
5. 1997 XXX XXX XXX 4,179 4,179 4,178 4,179 4,182 4,182 4,237 55
6. 1998 XXX, XXX, XXX XXX, 4,827 4,821 4,827 4,836 4,83% 4,868 32
7. 1900 XXX XXX XRX, XXX XXX, 3,357 3,357 3,375 3,375 Lo, 404 Lo 20
8. 2000 XXX XXX XXX, b b+ GO N+ ¢ SV T XXX 4,591 5,104 |..........5,104 5,538 434
1 9. 2001 XXX XXX KHX, KXX XXX XXX XXX, 11,024 |.......11,024 18,928 7,905
Q. 2002 e e KKK meni X KHX, XXX KKK 0] e XXX 0K 13,522 16,354 2,832
11.. 2008 prd XXX XXX XXX XXX XXX XXX XXX KKK 5,597 5,507
2. Total XXX 200X HXX XXX KAX XX XXX XXX, HXX XXX 16,937
3. Eamed -
Pramiums
{Sch P, Part 1} 4,827 3,37 4,581 11,518 13,522 16,938 XXX

SCHEDULE P - PART 60 - REINSURANCE B - NONPROPORTIONAL ASSUMED LIABILITY

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND.ASSUMED AT YEAR END ($000 OMITTED} 1
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
Premiums Were Year
Earned and Losses Premiums
Wera Incurred 1904 1998 1958 1997 1998 1099 2000 2001 2002 2003 Eamed
1. Prior : 1,031
2. 1994 14,596 14,596 14,596 14,596 |........14,5086 14,59 |._.....14,59 14,958 14,9509 15,106 147
3. 1906 XXX 13,380 13,388 13,388 |........ 13,388 13,388 13,388 13,946 13,946 14,203 258
4. 1998 XXX XXX 18,039 18,039 |......18,039 18,039 18,039 19,205 19,205 19,485 290
8. 1997 XXX, KKK, XXX 26,33¢ |.....28,330 28,330 [......28,330 |........ 29,540 |........ 29,540 25 BT
6. 1908 XXX XXX XXX XXX 23,234 23,204 | 23,234 |..... 25,080 |........ 25,080 27,3 2,311
7. 1909 bt d XXX XAX XX, XXX 42,503 42,903 48,571 48,571 54,810 |nneeee 6,239
8. 2000 XXX XXX XXX XXX XXX XXX 35,849 41,241 41,241 47 726 | 6,485
. 9. 2001 XXX, XXX XX, XX XXX, XXX XXX 26251 . .. 2,625 15,034 12,409
10. 2002 XXX XXX XXX XXX XXX XXX XXX XXX 4,701 |........ 56,291 {.n. 14,589
11. 2003 KXY XXX XXX XXX HXX KXX XXX XXX XXX 17,473 17,473
12, Total XXX, XXX XXX XXX XXX XXX XXX XXX, XXX XXX 60,875
13, Eamed
Premiums .
{Sch P, Part 1} 23,234 42,903 35,848 29,273 41,701 60,906 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) "
Years in Which 1 2 3 4 5 [] 7 8 [<] 10 Cument
Premiums Were Year
.| Earned and l.osses Premiums
Were incurred 1894 1995 1996 1957 1958 1989 2000 2001 2002 2003 Earned
1. Prior 130
2. 1094 2,355 2,355 2,355 2,385 2,355 2,385 2,355 2,437 2,437 2,445 7
3. 1995 XXX, 1,519 1,519 1,919 1,519 1,519 1,518 1,676 1,676 1,725 49
4. 1996 XXX b oo d 1,508 1,568 1,598 1,568 |......1,598 1,921 1,921 Lo 1048 | 28
- 5. 1097 X0, XX XXX 3,158 3,158 3,158 3,158 3,835 [ 3.5% 3,675 141
6, 10898 XXX XXX XXX XXX 2,814 2,814 2,814 3,423 3,423 3,882 459
7. 1999 XXX KXX XXX XXX XX 4,308 4,398 5.260 5,260 6,984 1,725
8, 2000 XXX XXX XXX, OOt XXX, XXX, 3,189 4,033 4,033 5,878 1,845
9. 2001 XXX, HKAK XXX bt U .+ ¢ SR U ¢+ S 200K 784 784 3,490 2,708
10. 2002 XK, XAX XXX, XXX XXX, XXX XXX, XXX 6,489 8,068 1,579
11, 2003 X% KHX XX XXX XXX XXX s XXX XAX 1,375 1,375
12, Total XXX XXX XX WK 0 XXX XXX XXX XXX, XXX 9,914
13. Eamed
Premiums
(Sch P, Part 1) 2,814 4,398 3,188 5,266 6,489 g ,927 XXX
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% ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6R - PRODUCTS LIABILITY - OCCURRENCE | o
SECTION 1A A
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED} (i
Years in Which 1 2 3 4 5 . 6 7 8 9 10 Cument
Premiums Were Year
Earmned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1098 1809 2000 2001 2002 2003 _Eamed |
1. Prior
2. 1994
3. 1995 KA,
4. 1996 XXX XXX
5, 1907 XXX XXX, XXX, )
6. 1998 XX XXX XXX XXX h4b
7. 1008 XXX XXX ) 0.4 QU NI+ + G T, ¢4 ¢ 260 260 260 260 564
8. 2000 HHX OO f nenen XXX XX XXX, XXX 54 54 L IR MRSS—
8. 2001 XXX KKK XXX XX, XXX XXX XXX 303 303 303
10, 2002 XXX XXX XXX XXX XXX XXX XXX XXX 1,188 2,218
11, 2003 XXX XXX XXX XXX AXX XXX XXX XXX XXX 1,233 1,233
12. Total XXX XXX XXX, XXX XXX XXX XX XXX XX KXX 3,696
13, Earned
Premiums }
{Sch P, Part 1) 260 94 303 1,188 3,696 AXX
SECTION 2A
. CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 1"
Years in Which 1 2 3 4 5 6 7 ] 9 10 Current
Premiums Were Year
Earned and Losses Promiums
Waere Incurred 1984 1995 1906 1997 1998 1989 2000 2001 2002 2003 Eamed
1. Prior .
2. 1994
3. 1985 JOOK,
4, 1906 XK, XXX
5. 1997 XXX XXX XXX
8, 1998 XXX b4, QU B~ XXX YUK, 523 523
7. 1989 .. XXX XXX XXX XXX XXX 27 27 27 27 217 250
8, 2000 oo o OO0 XXX XXX, XXX, XXX YOUX, 3 3 3 16 13
9. 2001 KL FHH J X0 oty XXX, XXX 3 3 3
10. 2002 XXX XXX XXX XXX XXX XXX XXX XXX 37 1,244 szt
11,2003 XXX XXX XXX XXX XXX XXX XXX XK XX 1,194 1,104 |
12, Total XXX XXX XXX XAX XXX XXX XXX O XAX XX 3,607
13. Eamed
Premiums . A
{Sch P, Part 1) i 3 3 ki 3,007 XX &
SCHEDULE P - PART 6R - PRODUCTS LIABILITY - CLAIMS-MADE
SECTION 1B
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END {$000 OMITTED) "M -
Years in Which 1 2 3 4 5 : ] 7 g 2] 10 Current
Pramiums Were Year
Eamed and Losses Premiums
Were incurred 1994 1985 1996 1 o 2000 2001 2002 2003 Eamed
1. Prior ... M Nh
2. 1994 |
3. 1985 iy
4, 1996 ..,
g, 1997
6. 1998
701999 XXX
B. 2000 XX KHX.
9, 2001 KXX, XAA KHX,
10. 2002 KHXX KKK, XXX XXX
11, 2003 XXX XXX XXX XXX XXX
12, Total XXX XXX XXX XXX XXX XXX
13, Earned
Premiums
{Sch P, Part 1) ' KX
SECTION 2B
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 8 9 10 Current
Premiums Were Year
Earned and Losses . Premiums
Were Incurred 1994 1995 1596 2601 2002 2003 Eamed
1. Prior :
2. 1994
3. 1995 XXX
4. 1906 XXX XHKX.
5, 1997 XXX b U HXK,
8. 1998 JHX KXX, XXX XX
7. 1999 XXX XXX XXX b4 G S HOK
8. 2000 e b4 ¢GRI .+ ¢ S . KA XXX XXX KKX
. 2001 JOL XXX KKK, XXX KXX KAX, AXX
10, 2002 XXX HHX, XXX XXX XXX, XXX XXX XXX
11. 2003 . FHX XXX XXX XXX XXX XXX XXX XXX XX
12, Total XXX XXX XXX, XXX XXX XXX XXX JX pets XXX
13. Eamed
Premiums
{Sch P, Part 1) XXX
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANGE CORPORATION

Schedule P - Part 7A - Section 1

NONE

Schedule P - Part 7A - Section 2

NONE

Scheduie P - Part 7A - Section 3

NONE

Schedule P - Part 7A - Section 4

NONE

Schedule P - Part 7A - Section 5

NONE
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 7B - Section 1

NONE

Schedule P - Part 7B - Section 2

NONE

Schedule P - Part 7B - Section 3

NONE

Schedule P - Part 7B - Section 4
Schedule P - Part 7B - Section 5

NONE

Schedule P - Part 7B - Section 6

NONE

Schedule P - Part 7B - Section 7

NONE
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P INTERROGATORIES

1. What is the-extended loss and expense reserve - direct and assumed - for the following classes? An example of an extended Joss and expense reserve Is the actuarial
reserve for the free-tail coverage arising upon death, disability or retirement in most medical malpractice policies. Such a liability Is to be reported here even if it was not
reported elsewhere in Schedule P, but otherwise reported as a lfability item on Page 3. Show the full reserve amount, not just the change during the current year.

Years in which premiums were eamned 1 2 3
and losses were incurred Medical Malpractice -Other Liability Products Liability

1.01 Prior
.1.02 1984
1.03 1995
1,04 1996
1.05 1997
1.08 1998
1.07 1988
1 1.08 2000
1.00 2001
1.10 2002
111 2003

112 Totals

2. The definition of allocated oss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment axpanses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as
“Defense and Cost Containment” and “Adjusting and Other”) reported in compliance with these definitions in this statement? Yes [X] No[ ]

3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurrad based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Otner expenss Incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
reported in this Statement? Answer: Yes [X) Nof ]

4. Do any lines in Schedule P include reserves that are reporied gross of any discaunt to present value of future payments, and that are
reporied net of such discounts on Pags 107 Yes | ] Ne{X]

If Yes, proper repdrting must be made in the Notes to Financiat Statements, as specified in the Instructions. Alsp, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33.

Scheduls P rust be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for
examination upon request,

Discounting is aliowed only if expressly permitted by the state insurance depariment to which this Annuat Statement is being filed.

5. What were the net premiums in force at the end of the year for:
(in thousands of dollars)
8.1 Fidelity

5.25urety

6. Claim count information is reported Per Claim

7.4 The infarmation provided in Schedule P will be used by many persons fo estimate the adetuacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes which have occurred which must
be considered when making such analyses? Yes [ ] No[X]

7.2 An extended statement may be attached.
None,
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Terrltories
] Gross Premiums, Including 4 5 6 7 B ]
Policy and Membership Fees Direct
Less Return Premiums and Premium
Premiums on Palicies Not Dividends Written for ¢
Taken Paid Finane and Federal
Is 2 3 or Credited to | Direct Losses Service Purchasing
Insurer Direct Direct Policyholders Paid Charges Not Groups
Licensed? | Premiums Premiums on Diract {Deducting | Direct Losses | Dirgct Losses | Included in ({included in
States, etc. (Yes or Noy, Written Eamed Business Salvagse) Incurred Unpaid Premiums Col. 2)
1. Alabama oo, ....No. 3
2. Alaska..._... |
3. Arizona ... !
4, Arkansas Yes. ;
5, California Yes. 4,295,848 |..... 3,432,297 1,474,836 867,761 |...... 2,144,870 ‘
6. Colorado No ;
7. Connecticut No. :
8. Delawaro...... ...Yes ;
8. District of Calumbia ... Yes. ;
10, Florida Yes. M
i1, Georgia Yes.
12. Hawaii Yes !
13, Idaho Yes .,
14. lliinois Yes, i
15. Indiana Yes.
16. lowa Yes.
17. Kansas.... oo K8 ... YeS,
18. Kentucky
18, Louisiana
20. Maine .........
21. Maryland __
22. Massachusetls ...
23. Michigan
24, Minnesota
o5 Mississin
28.
27.
28. Nebraska .....croeeeneee. NE]...._Yos8.
29. Nevada NV, Yes.
30, New Hampshire NH. Yes.
31. New Jersey NJ. Yes
32. New Mexico NM No.
33. New York NY. Yes.
34. North Carolina_............ NC..]....No
38, North Dakota ND, No.
36, OhO oo OHLL L VS,
37. Oklahoma oK. Yes.
38. Oregon OR. Yes.
39. Pennsylvania PA, Yes,
40. Rhede lsland................. Rl ..[.....No
41, South Carolina......o........ SC. ... No.
42. South Dakota 8D No.
43, Tenr TN No.
44, Texas TX, Yes.
45, Utah UT. Yes.
48, Vermoni V. No.
47. Virginia VA Yes
48. Washinglon .................WA [ .Yes
48. West Virginia
§0. Wisconsin
81, Wyoming
82, American Samoa
53. Guam ...
54, Puerto Rico
65, .S. Virgin Islands _____ Vi ...
56, Canada CN
57, Aggregate Other
Aliens OT. XXX,
58, Totals fa} 3 4,295 848 3,432,297 1,474,836 867,761 2,144 870
DETAILS OF WRITE-INS
5701. XXX
5702, XX
5703, KX,
5798, Summary of remaining
write-ins for Line 57 from
overflow page 2
5799, Totals (Lines 5701 thru 5703
plus 5798) {Line 57 above) XXX

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

(a) Insert the number of yes responses except for Canada and Other Alien,

Explanation of hasis of allocation of premiums by states, etc.
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y- INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

GROUP STRUCTURE - QBEINSURANE GROUPLTD
IS SUBSIDIARIES AND ASSOCIATES
- THE AMERICAS -

{ ' |

QEEHOLDINGS BNC 10%
At l
FEIN:52-1147383
‘ ? First Capital
US Menaging General
Agenl
1
QHE REINSURANCE
QBEMANAGEMENT INC CORPORATION
- B FEIN; 132953419 Uodervriting
(e Yark) Peinsuramee
FEIN: 23-1641984
NAIC: 10219
ey Peaasyivania)
L 8
andy
o |
QBE INSURANCE
CORPORATION
Underwriting Inmisnce
FEDN: 222311816
NAIC: 39217
© (Peansylvania)
s !
l I ]
QBE SPECIALTY INSURANCE
QEE ART QBE nmsn.sequnos COME, .
SA. Underwriting Inserance
ilfing Workers C, K Underwiiling g:ngni muranee FEIN: 55078581
m Argeafine risks in Brasif NAIC: 1515
{B¥orth Dakola)
Notes to be read ks comjlunction with the QBE Group 2nd Regioas] Stractures
m - Access shares held by QBE Insurence Ciroup Limited
{ii) - Uarelsted Fhai company (Bom t0 Win Conpary Lid) etz associales own 51% ol shares. In sddifion, Borm to Win Compeny Lid bolds 19.25% directly.
i) + Acgess thires held by QBE Re Sarvices Pty Limfted
) - Total Groap Holdings = 50%
) - QIBE s 73.28% of the voling rights with its sharcholding
(0] - 59% held dirvetly; 168 held by a Filipiao Eaw Fm
(i - Whatly owned subsidiary of QBE Insurance Groop Limited
(] « Part of Australian Operations.
() -Paytof Asiz Pacific .
{x) - Partof the Americas divisiop - sob-group inclwles QBE D! Istma Moxico (95%), QBE Rio Pau (8086}, QRE D) Istme Colorsbi {H00%) and Scgurns Carsbobo S.A- Venezuels (15%)
) - Fermerly QBE Ageney Services Limited
(=) « Formedy Quotmilo Insmace Pty Eimited ]
(dit) - Formedy Trevelon Dnsursnee (Agensiex) Pty Limited
Cdv) ’ - Formerly Western QBE Insuranoe Limited .
) Fosmaly i Company Limited
(xvi) Formerly QBE Insurance (Malsysia) Berhad
{ovii) Fumerly RJ Walisoe Syodicstes
Lovi) Faoerly AEW Underaiting Agency (UK) Limited
(e} Featruesiy RY Watlaoe Syndicaten (frelmd) Linted
{0 - Formaly Limit {Australis) Pty Limited -
(od) - Formerly Iron Trades Insurance Compeny Eimited (31-10-03)
(i) + Formerly Kemper Management Canpiay Litmited (Bamuds)
(ot} -Mm-gad_upnnaf_ﬂ:ﬁme:icu .
- enPardal Bitk el Beinquancs, Audoalin

Mote: all sbuchelFings mis 00% valass specified

AR EELIT AR T I U AT AANS AT TLIE ABRE DEINSIIBANCE CORPNARATION
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y (continued)

JAA-T120481
222311818
-] AR-0000000...
. }23-1641984

$00-0000000. ..
o JAA-T121235
.| 95-0789681 ...

Federal ID
Number

AA-T930031.....

52-1147383......

AA-17B0070. |

QBE INSURANCE 17D

GBE HOLDINGS, INC

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 12 13
income/
Purchases, Sales or | - (Disbursements)
Exchanges of Incurred in Reinsurance
. Loans, Securities, | Connection with Income/f Any Other Material Recoverable/
Real Guarantees or . (Disbursements} Activity Not in the [{Payable) on Losses)
Estate, Mortgage |Undertakings for the] Management Incurred Under Qrdinary Course of andfor Reserve
. Shareholder Capital Loans or Other Benefit of any Agreements and Reinsurance the Insurer’s Credit
Names of Insurers and Parent, Subsidiaries or Affiliates Dividends Contributions investmenis Affiliate(s) Service Contracts Agreements h Business Totals Taken/{Liability)
QBE INSURANCE AND REINSURANCE {EUROPE) i ' 183,000 183,000 {183,600
106,222,000 | 106,222,000 |.......102,728.,000
OBE INTERNAT IONAL [NSURANCE LIMITED {75,000,000) {10,144,000) (85,144,000} ... ..._{467.,000)
(BE INSURANCE CORPORAT 10N 25,000,000 (1,937,618} }........(1,553,802) | ... (135,655,000} {114,148,420) |......... 229,949,000
(BE MANAGEMENT SERVICES PTY LTD . 5,516,000 5,516,000
GBE REINSURANCE CORPORAT FON 50,800,000 1,837,618 | ....(3.871,826)|.........55,216,000 104,181,792 |.__[343,271,000}
OBE REINSURANCE (BERMUDA} LIMITED. b {7 .866 ,000} {7.,866,000)1 5,910,600
EQUATOR REINSURANCES LIMITED. (8,001,000} (8,001,000 {........4,968,000
(BE SPECIALTY INSURANCE COMPANY {90,372 45,000 (45,372)
(900,000} £ {900,000)

9999999 Control Totals

Xix




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not
transact the type of business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu
of filing a “NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being filed for whatever
reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions,

MARCH FILING RESPONSES
1. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed by March 1?7 No.
2. Will Schedule SIS {Stockholder Information Supplement) be filed with the state of domicile by March 1? No
3. Wil the Financial Guaranty lnsur@ncs Exhibit be filed March 1? No.
4. Will the Medicare Supplement insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17 No.
5. Will an actuarial opinion be filed by March 17 Yes
6. Wil the SVO Compliance Cgrtiﬂcalion be filed by March 17 Yes
7. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? No
8. Wil the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 | . Yes,
8. Will the Risk-based Capital Report be filed with the NAIC by March 17 Yes
10.  Will the Risk-based Capital Repart be filed with the state of domicile, if required by March 1? Yes
11, Will the Premiums Attributed to Protected Calls Exhibit be filed by March 17 No.
APRIL FiLING -
12.  Willthe Insurance Expense Exhibit be filed with the state of domicite and the NAIC by April 17 Yes
13, Wil Management's Discussion and Analysis be filed by April 17 Yes
14.  Will the Credit insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 17 No
15.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 \ No
16.  Will the Accident and Health Policy Experience Exhibit be filed by April 1? ‘ Yes
17, Will the Investment Risk Interrogatories be filed by April 17 _ Yes
MAY FILING
18. Will this company be included in a combined annual statement which is filad with the NAIC by May 17 Yes,
JUNE FILING

19, Will an audited financial report be fited by June 17 Yes

Explanations:

1.

2,

3.

4.

7.

11.

.

15,

Bar Codes:

113
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14.

15,

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

000 1 A A
000 0
0 O
00050 L
O 0 1
00 0
O 0 O
000010 00

113.1




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANGE CORPORATION

OVERFLO.W PAGE FOR WRITE-INS

114

S e  —— ek S BE P R R A FEe A M AARA MR T IR aTm e FEIRIST IR ARAE AADRDADATIANN




103

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Showing all Real Estate OWNED December 31 of Current Year
1 Location 4 5 6 -7 8 Q 10 11 12 13 4 15
2 3 Expended for
) Additions,
Increase Permanent
Boolk/Adjusted (Decrease} by improvements Gross Income
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Eamed Less Taxes, Repairs
Date Last Ampunt of Less Less {Decrease} by Exchange Recsived Encumbrances | interest Incurred | and Expenses
Description of Property City State Acruired Aporaisal Actual Cost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year __on Encumbrances Incurred
Corporate Apar tmant New York Htew Yark 1211720001 10/2872002 650,210 594,076 725,000 {21,264 D
0299999 - Praperty occupied by the reporting entify - Adminisirafive 659,210 594,076 725,000 {21,264
0395999 - Toial property occupied by the reporting entity 653,210 594,076 725,000 {28.264)} ~
9959959 Totals 659,210 584,076 725,000 (21,264)




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Scheduie B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule BA - Part 1

‘NONE

Schedule BA - Part 2

NONE

EQ2, E03, E04, EO5, E06, EO7
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1

Showing alf Long-Term BONDS Owned December 31 of Current Year
1 .2 3 Interest B 7 8 g 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 BEE] Amount of
Interest Due
and Accrued
Amount Due Dec. 31
Rate and Atcrued Current Effec-
Used Dec. 3t of Increase Yegr, on tive
o Current Year Gross Increase (Decreass) { Bonds in Rate
Book/Adjusted QObtain on Bonds Armount {Decrease) | by Foreign jDefault asto; NAIC of
cusie Rate | How |  Maturity Opfion Carrying Par Fair Falr Actual not in Received by Exchange |Pringipal or { Desig- Date tn-
Idertification Description i of | Paid Date OptionDate | Call Price Value Value Value Value Cast Default During Year | Adjustment | Adjustment | interest | nation | Acquired | terest
COVERRNENTS = o - —
15SUER OBLIGATIDNS
UNITED STATES
ST3K-EC-7._JFEDERAL FONE LOAN BAWE 4,155 Vm— TH512008 10,040,428 [ 3000000 .. .- 10,040,428 F._ 10,108,600 | .. .52.708 |......-412,500 ... {44 850} WE_.... | 0670502007 [ ..3.648
3133MK-6J-0__. | FEDERAL HONE LOAN BANK 3,875 U0 12/15/2004, _..B.788,441 8,750,000 5,768,411 | 8,797,250 15,069 2390683 1. . (18.615) 1PE .| . 0B105/2002 § . 3,648
912827-7F-3___|US TREASURY N/B.._ 23,500 [ 11715/ 2006, 293,457 300,000 . 293,467 289,547 1,356 10,350 2,093 1PE 0112912002._1....4.315
912627-PB-9___ [US TREASURY N/B. | 7.250 - |t 0571512004, 100,155 100,000 11022810 102,281 101,484 4,561 7.254 | {401} 1 [ 05/23(2000._|...6.817
912827-78-5.._.| U5 TREASURY N/B .6.500 [MiE 0511512005, 10,385,404 {__._.. 10,000,000 {105.8750|........ 10,687,500 10,801,953 83,529 650,000 J._..(269,49%3] . 1 | _06/05/2002_)....3.582
912823-AK-6._{US TREASURY N/B 2,125 (Fh_...| 083172004 i 150,191 150,000 |105.6880 151,032 150,545 | 1077k 3188 (282) 1 0912612002 _|....1.930
912828-BB-5__|US TREASURY KJB . 3.250 WL }__05/31/2005_ oo e 8,846 181 [ 10,000,000 |99.7500 |...__.8,875,000 9,832,813 10,929 62,500 13,369 1 . 0870812003, ... 1,837
912828-BC-3._|US YREASURY N/B 1,125 |0 0630/ 2005, 14,877,373 |...._15,000,000 {99.4690 | ... 14,920,350 14,848,742 484 84,375 |.......29.131 ] .|..08/0872003...| .1 .60
912828-BE-9. .| US TREASURY N/B 1,500 3 . Y D7/31/2005 N .. 20,014,507 20,125.000 198.9380 1. 20, 112,523 | 15 D86, 528 26,328 27,799 Lo b 08/26/2003 } _f 855
TOTAL UNITED STATES 74,575,037 74,475 000 | XXX 75,050,987 75,017,662 756,42 1,568,230 {261,248 XAX XXX KX
0198999 - Totaf Bonds - U.S. Government - Issuer Obligailons 74,575,937 74,425,000 | XAK 75,050,692 75,017,062 96,42 1,569,230 261,248] XX XXX JEi
0399395 " Bonds - U.5. Governmeni . 74,575 937 7425000 | TAX 75,050,592 75,017,962 95, 42 1,563,230 (261,248, XX A X
0339999 - Tolal - U.S. Sovernment Bends 74,575,937 74,475 000 | KKK 75,050,992 75,017 062 206,421 1,568.230 (261,248} XAX XXX XX
SPECIAL REVENCE & SPECTAL ASSESS.
ISSUER OBLIGAT IONS
UNITED STATES
PUERTD R1CO .
745268-TX-0.__| PUERTD RGO ELEC PHR AUTH PAR 1 1.6.500 [ |07 0172006 ] T N 534,000 b 500,000 Lod e o B34, 701 Lo o BE6.125 [ 18,250 T .32 500 | ..113.043) PE._..].. 0770512001 ]....3 573
TOTAL PLERTO RICD ) 534,701 500,000 | XK 334,701 568 129 16,250 32 500 (13,143 XiX XXX XEX
TOTAE UNITED STATES 534,701 - 500,000 | WK 534,704 566, 125 16,250 32,500 (13,043 it XXX XXX
2589999 - Total Bonds - Special Revenue - |sauer Obligailons 534,701 500,000 | %X 534,70 566, 125 16,250 32,500 {13,043 XiX W X
3198556 - Bonds - Special Revenus - Uniled Siales 534,708 500,000 ] XX 334,70 566, 125 16,250 32,500 {13,543 XX XX XX
3100993 - Tolal - Spacial Revenus Bonds 534,701 500,000 | XX 534,70 6,125 16,250 32,500 (13.043) XX 333 X3K
INTORTRTAL & HISC, {WNRFFIL)
ISSUER OBLIGATIONS :
UN{TED STATES
001398-AA-4__TAIG SUNAMERICA FIN Vil | 1.287 |MILY._]__19/1572004 A 6,000,000 | ,000,000 5,000,000 | 5,000,600 1PE.... 1110672001
025840-BC-2__ | AHER EXPRESS CR KTN FLTR. 1,200 |MTLY..|..09/19/2006..3 ... 10,000,000 ,000,4500 10,000,000 | . 10,000,000 e PE.. 0811712003 _
638585-AN-1._{BANK OF AMERICA CORP |.7.675 |40 273 187 800,000 4,222,787 4,419,320 wweun-o{ 166, 289) . P 1072172002 ]
CR423A-AF -0 | BANK ONE CORP |7.625 [FA 0,834,622 . 000,000 | 10,834,622 | 1,173,500 ....{338.878) HPE 0412112003.._
673602-#U-7, | BEAR STEARNS CO IMC. _5.875 jA0. 5,355,233 | 006,000 5,385,233 { 5,460,700 75,4680 . 1PE...|..08/1312003 |
125577-AK-2.__ | CIT GROUP NG . 7.625 JFA_._.] 0811872005 10,865,830 110,000,000 110862801, 10,862,800 §. 11,079,315 (213,488 1 0713882003 .
12560P-CH-9__[CIT GROUP INC MTN FLTR.. | ba.59 [Jado | 0772972005 F.c.ooe  .....5.002.379 5,000,000 5,002,379 L. 5.003.000 (621} ... 1PE 0712812003
38062G-E2-6 [ GEN ELEC CAP CRP WIN FLTR_ [ ...09718/2005 10,008,431 | 000,000 10,006,431 |.......10,007,100 {. 1 (669 |........ 1PE 0976/2003_,
36962G-YN-3.___ CEMERAL ELEC CAP CORR 5 LAH0n2000. 8 ...10,837 15t | A00.000 Lo ] 10,837 15% 10,859,500 | {22,349) i L. 12109/2003...
369626-XK-7...{ GENERAL ELEC CAP CORP | 0371572005, 4,999,164 {......._5,000,000 4,909 184 4,998,600 2,698 68,588 564 1P .1-02{26/2003.
370425-RJ-1_._ | GENL. MOTORS ACCEPT CORP 5. . §.. 0511712004, i 5,088,842 ,000,000 {102.3560F... . 5,117,800 |..........5,235, 00 13,319 342 500 |......{146,258) 0212812003
441812-6L-2 | HOUSEHOLD FINANCE CORP. 8. W ...}, 050972005 e | 0,771,888 110,000,000 1108.1120 10,811,200 11,140,100 115,556 800,060 [....(368,212) 1 81292003
453200-0H-4__| 184 CORP FLTR MTA... 1,205 ;Mesn g osfarreomdd e 5,008,764 5,000,000 1. 006, 5,011,450 _.3D, 678 1PE DBI2AT008 .
S007SH-AJ-3.___|KRAFT FOODS [NC. J.870 [FHAN..§.11/26/2004 5,000,225 ,000,000 99,8570 [........_¢ ...5.000,430 8,850 54,950 2, . 0212612003
524908-C6-3... | LEHHAN BROTHERS HOLDENGS. | 7.7 - 1..61/15/2005. rerrafornnna.. 10,638 264 210,000,000 |106.8550 [ . ...10,799,700 357,361 1 0970512003,
500188-JE-0__|KERRILL LYNCH & CO _B. 0711512005, el 5,285 456 | ,000,000 5,404 850 138,333 150,000 1PE 04/2112003.
S9015Y-RY-0 [ MERRILL LYNCH & CO MTN FLTR. 1376 ... 1.9/ 18/ 2006. 5,415,005 006,000 5 5,000,005 [ ... 2,664 1PE 9/1TI2003...
617446-D-6____} HORGAN STANLEY 7.750 |d0.......]..06/15/2005 B R 10,631,489 [ 000,000 |08 5400 ... _11,140,900 444 1 TT5.000 L. {416,975} 1 ..09127/2002 _]
637432-C0-3__JNATIONAL RURAL UTILITIES FLTR oo 1,570 |F¥AR 02707 /2005 8,036,624 | 8,000,000 B 038 640 15,189 {12.016) 1PE 06/2472003.
§94032-AH-5..__| PACIFIC BELL .7.000 L)) 07/15/2004 5,097,809 £ 5,000,000 1H03,007D) .. 5,342,700 161,380 000 |, {165,951) 1 |..06112/2002.
904784 -AF-4 __LUNILEVER CAPITAL CORP. _6.875 e} 11/01/2005 5415717 |...__5,000,000 {198 43700 . _..5,401.900 |. 57,292 (76.183) | |..08/13/2003..| .2,
91159H-FE-5.__[US BANGCORP. B.875 (.. L azveooa Y - 5,187 380 ,000,000 ..5,451,000 28,646 -..(199,323} . 1PE osr0r002 .. 2.
337358-00-4... | WACHOVIA CORPORAY 1N 5.950 [ | 11/01/2004 5,167,103 | .000,000 104 65401 .. 546,700 | 57,917 |.. |_..{195,563) 1 L 08/10/2002 § 2.
840745-A4-9___{NELLS FARGD COYPANY. 6.6825 [Jd .} O7/1512004 5,080,413 [ 000,000 11027580 137,800 L. 5,301,700 |.......... 152,743 [.. (145, 286] i [..08/07/2002_[....3.583
949746-CC-3.___{WELLS FARGO COMPANY. e e 7.0 JFA. joo8f4t005 4 . - 5 317 616 000,000 I [ P 55126000 .. 3278820 .. . 362500%. (183.248) . ... ceerevieed P b 1042172002 4.3 256
T TGTAL ORITED STATES 174,861,192 000,000 | XX 75,319,962 178,318,810 2 171374 {3,013.934) XXX XX XAX
T /2.3
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
t z 3 Interest [} 7 & g 10 LR 12 13 Interest 16 17 18 19 20 21
4 B 14 15 Amount of
Interest Pue ||
and Accrued
Amount Due Dec. 31
Rate and Accrued Current Effec-
tised Dec. 31 of Increase Year,on | tve
to Current Year Gross Increase {Decrease) Bonds in Rate
Book/Adijusted Chbtain on Bonds Amount {Decrease) | by Foreign |Defaultasto| NAIC of
cuse Rate | How | Maturity Option Carrying Par Fair Fair Actual not in Recelved by Exchange | Principal or | Desig- Date In-
|dentification Elescription * of Paid Date Option Date §  Call Price Value alue Value Value Cost Default During Year { Adjustment | Adjustment Interest nation uired terest
928571 -AF-4.... | VODAFINE GROUP PLC. 7.625 JFA. . F._ 02/15/2005.. 1. 10,659,533 0,000,000 [105.6070].._._ 10,660,700 | 10,528,380 288,056 {169,044 I [ ..00705/2003 _)....1.629
TOTAL OTHERS 10,669,336 0,000,000 | XXX 10,660,700 10,528,380 288,056 {169,044 XXX XXX i
3954999 - Tofal Bonds - Indusirial, Misc, - Issuer Ghligalions 185,520,528 178,000,000 | XXX 186,040,662 189,147,190 2,459 430 5.617,242 | (3,182,978 XXX £XX i
4583996 - Bonds - Indusirial and Misc - United Siales 174,861,192 168,000,000 | XXX 175,379,962 178,318,810 2,171,374 5,617,242 | (3,013,934 XXX 13X XXX
4595998 - Bonds - Indusirial and Wisc - Dther Countries 19,659,336 10,000,000 1 KxX 10,660,700 10,828,380 288,056 (169,044 XXX xXX XX
4595999 - Total - Induslrial and ¥iscellaneous Bonds 185,520,528 175,000,000 { XXX 186,040,662 189,147,180 2,450,430 5,617,242 | (3,182,978) XXX X4 1XX
5499509 - Total - [ssuer Obligations 260,631,166 252,925,000 | XXX 261,626,355 264,731,277 2,772,101 7,218,972 | (3,457,265} XXX XXX XXX
9599599 - Total - Single Class Worigage-Backed/Assel-Backed Securifies i : XX XXX 1XX
0609599 - Total - Defined Mulfi-Class Residentiaf Norigage-Backed Securifies XXX XX XXX X
5799939 - Total - Other Hulti-Class Resideniial Morigage-Backed Securities XXX XXX XX X
5899099 - Total - Defined Muffi-Tiass Commercial Norigage-Backed securilies XXX XXX XXX L
5999999 - Total - Other Multi-Class Commercial Kortgage-Backed Securiiies XX 15X X XX
5099999 Totals 260,631,166 252,925,000 | XXX 261,626,355 264,731,277 2,772,101 7,218,972 | {3.457,%69) XX XxX 15X




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 8 3] 7 8 9 Dividends 12 13 14 15
Rale Per 10 11
Share
Used to Increase Increase
Rate Obtain {Decrease) (Decrease) by NAIC
CUsiP Number of Par Value Per Book/Adjusted Fair Declared but  JAmount Received by Foreign Exchange | Desig- Date
Identification Description Shares Per Share Share Carrying Value Value Fair Value Actual Cost Unpaid . During Year Adjustment Adjustment nation Acquired
PARENT, SUBS. & AFFILIATES
74727* -11-5.__JGBE INSURANCE CORFORAT {ON.. R 1,000,000.010 | 5000% . 1.000. ). .. 167651 .1 1.000 ..3.676,591 | .. _._.1,082 660 460,388 b . PIAT_ L 12/31/1998
6439998 - Total - Preferred Stock - Parend, Subsidiaries, Affiliates 1,676,511 XxX 1,676,511 1,082,650 465,388 XXX XXX

m
<
<o)

65098099 Total - Preferred Stocks 16?6511 XX 1,676,511 1,082,660

465,388 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 2

- Showing ali COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 [ 7 Dividends 10 11 12 13
8 9 Increase
Rate Per Share Increase {Decrease) by NAIC
Cusip Book/Adjusted Used to Obtain Declared but Amount Received {Decrease) by Foreign Exchange | Desig- Date
Identification Description Number of Shares Canrying Valve Fair Value Fair Value Actual Cost Unpaid During Year Adjustment Adjustment nation (8} | Acquired
BANKS, TRUST AND INSURANCE COS.
UNITED STATES
172367-10-1__[CITIGRULP TNC 55,746.600 2,705,611 50 . 3,705,611 2,523,408 45,894 575,333 L 08/29/2003..]
B9420G-40-6.._ ] TRAVELERS PROP CASUALT-E 3,199.000 54,287 16.970 54,267 78,462 835 7.422 L 08/21/2002._;
894205-10-9._§ TRAVELERS FROPERTY CASUALT-A..___._ 1,557,000 26,126 ..__16.780 26,126 35,388 436 36 | . | 0872442000 ]
TOTAL UKITED STATES 2,786,324 LT ,186,324 2,637,258 47,226 586,071 X XXX

6799399 - Total - Common Stock - Barks, Trusl, Imsurance 2,785,324 XXX 7,186,324 2,637,258 47,226 586,071 it XXX
INDUSTRIAL & WESC. ({INAFFIL)
UNITED STATES
003158-10-6....| AFR PRODICTS & CHEMICALS TNC. 57,206.000 3,022,193 52.830 3,022,193 |... 2,577,118 13,157 19,737 445,075 i 1042442002 |
025816-10-9__ | AMERICAN EXPRESS (0 55,921.000 2,697,070 48.230 2,697,070 2,459,755 5,582 8,99 237,314 i 12412003 _
037411-10-5__| APACHE GORP 38,341,000 3,109 455 81.100 3,109,455 2,467,842 6,499 641,614 L 10/2412003. ]
184502-10-2_{CLEAR CHANNEL COMMUNICATIONS 67,150,000 3,145,056 46.830 3,145,056 3,277,993 £,716 5,654 468,471 L 10/2472003.. ]
20030N-10-1....| COMCAST CORP-CL. A 83,105.000 2,725 013 32,790 L2IB0E 2,606,922 118,04 L 10/2412003._]
205363-1G-4._ | COMPUTER SCIENCES CORP. 68,630.000 3,035,505 44.230 3,035,505 3,016,920 402,808 L _10124/2003_|
216640-10-2 _[COOPER CAMERON CORP. 60,604 000 2,824,146 46,600 2,824 146 3,049,111 (224 984) L 10124752003 |
126650-10-0.._{£VS CORP 77,995.000 2,817 174 36.120 2,817,179 | __ ..2,766,501 12,441 667,961 L 1012412003...]
244199.10-5__| DEERE & €0, 46,893.000 3,050,390 B5.050 §omeee 3,050,390 894,509 10,316 355,880 L 10/24/2003._]
24702R-10-1__DELL INC 73,295.000 2,490,564 33.980 2,480 564 2,181,463 369,423 I 08/28/2003_,
291011-10-4___| EMERSOR ELECTRIC €O 48,569.000 3,144,843 54.756 3,144,843 2,931,95% 49,642 580,341 | 10/24/2003__)
364760-10-8._{GAP INC/THE 145,787 .000 3,383,716 23.216 3,383,716 3,289,386 3,236 6,017 853,045 L 10/24/2003,_|
369550-10-8_.._[ GENERAL DYNANICS CORP 32,172,000 2,908 027 50.390 2,908,027 2,539,042 29 835 300,996 H 10/2412003...
438516-10-6.__ JHONEYWELL INTERNATIONAL INC 52.,580.000 3,004,949 3.4 3,004,949 2,675,721 17,359 419,228 i 1072412003..;
458140-10-0_| INFEL CORP 85,315.000 2,134,346 32.050 2,734,346 2,522 948 5212 1,114,984 L 081292003..
478160-10-4__1 JOHNSON & JOHNSCH 52,953.000 2,734 552 51.660 2,735,552 2 634,872 31,554 (1,758} ] 1042412003 ]
494368-10-3....{ K INBERLY -CELARK CORP. 51,281,000 3,030,194 59.090 3,030,194 2,655,632 17,436 16,263 374 562 . 10/24/2003. )
482480-10-0__KLA-TENCOR CORFORATION 49,832.000 2,917,165 58.540 .._2,917 165 2,529,648 387,517 L 10/2442003 ]
504918-10-4.. | MICROSOFT CGRP. 92,568.000 2,519,901 27.310 2,519,901 | . 2,715,354 18,041 121,063 ] 1042412662
681016.10-6__| OMN1COK GROUP. 36,637.000 3,199,509 B7.3%0 3,189,509 2,681,120 7.3%7 6,268 518,389 I 10/24/2003..
717081-10-3__|PFIZER INC. 85,801 800 3,034,857 35,330 3,034,557 2 839,465 25 467 195,093 L 10424/ 2003, ]
254687 -10-6,.. { THE WALT DISNEY CO 117,536._000 2,742 115 23.330 2 2,433 464 24,683 308,651 L 08/29/2003.. |
911312-10-6._ UNITED PARCE| SERYICE-CL B 38,363.000 2,859,962 74.550 2,282,744 8,591 20,276 443,413 | 08/29/2003...}
925524-30-8 .__FVIACON INC-CL B. 68,736.000 3,050,504 44.380 3,059,031 4,124 1.971 (8.527) 1 10/2412003..]
931142-10-3 | WAL-MART STORES INC_...... ... I S— L TR ] 24067164 53.050 2,450 816 4,083 10,956 (28,311) L 1012412003,

TOTAL UNITED STATES 72,678,630 XXX 72,678,630 67,333,134 106,261 293,488 9,060,319 XXX XXX

6899959 - Tolal - Common Stock - Industrial, Misc, 72 678,630 XXX 72,678,630 67,339, 14 106,261 203,488 9,060,319 XXX XXX
PARENT, SUBS. & AFFILTATES
74727*-10-7__JGBE INSURARCE TORP. | £,750,080.010 101,473,332 {. o] 15,033 101,473,332 BRI ST A R —— 408374 YL A ..12/31/1958._

6899999 - Total - Common Stock - Pareni, Subsidiaries, Affiliales 101,473,332 X3X 101,473,332 9¢ 307 957 4,083,774 X5 XK

7099999 Total - Common Stocks 176,938,786 Fins 176,938,288 166,284,343 106,261 340,714 13,730,164 £xX X

7199939 Total - Preferred and Common Stocks 178,614,757 XXX 178,614,797 167,367,003 106,261 340,714 14,185,552 XXX XXX

(a) For all common stocks bearing the NAIC designation “U” provide: the number of such issues

—ereereeeewe , the total § valute (included in Column 6) of all such issues $
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
cusP . Number of Actual " Paid for Accrued
Ml)c;entiﬁcation Description Date Acquired Name of Vendor Shares of Stock Cost Par Valug tnterest and Dividends
B
GOVERNMENTS
UNETED STATES
... 312828-B8-5___ JUS TREASLRY N/B 05/31/2005 1.250. 08108/2003..___{GOLD¥AN SACHS. 9,932,813
| 912823-BC-3.___JUS TREASURY H/B 0673042005 1.125 OB/G8/2003..._...| GOLDKAN SACHS, 14,848 242 1.
| 012828-BE-Q___|US TREASURY W/B 07/31/2005 1500 : ......08126/2003_.__. LS — R 19,085,528 | . -3,
0399996 - Bonds - Y.8. Goverrment 447767 583 45,125,000 47 248
0359950 - Total - Bonds - U.S. Governmeni 44,767,583 45,125,900 47,248
INDUSERIAL & KISC. (UNAFFEL)
UNITED STATES
AHER EXPRESS CRWTN F 09/19/2006 1,280 09/17/2003......| J .P. MORGAN 40,600,000 § . 0,003,060
BANK ONE CORP 08/01/2005 7.625 D4/2112003...___| BANC ONE CAPITAL CORPORATION 11,173,500 L. 10,000,000
BEAR STEARNS CO NC $0701/2005 6.875. 08/13/2003...._ BANK AKERICA 5,460,700 |. ...5,008,000 |.
125577-AK-Z..... fCIT GROUP NG 0B/16/2005 7.625 0712812003, VARIOUS 11,079,315 |. .10,000,000 |.
....{CI1T GROUP INC NIN FLT 07/29/2005 1.591 07128/2003... . {LEHKAN BROTHERS 5,003,000 | . .. ..5,000,000 ¢
| GEN ELEGC CAP £RP MTN 09/18/2005 1.300 09/6/2003.......|UAS SECURITIES 10,007,100 10,000,000
.| GENERAL ELEC CAP CORP 11/01/2005 6.800, 1216912003 . | BANK AMERICA. 10,859,500 ... 10,000,000 §.
GENERAL ELEC CAP CORP 03/15/2005 1.295 02/26/2003..... | PARIBAS CAPITAL MARKETS 4,998,600 5,000,000
GENL MGTORS ACCEPT CO 0671772004 6.850 02/28/2003...... }HORGAN STANLEY DEAN WITTER . 5,235,100 5,000,000
HOUSEHOLD FINAKCE COR 05/09/2005 8.000 0412972003, t VARIOUS. 11,140,100 | 10,000,000 | ... 384,444
|B¥ CCRP FLTR WTK 09/27/2004 1.295 06/24/2003..._ 1 SALOMON SMITH BARNEY HLD. 5,011,450 5,000,000
x KRAFT FOODS ING 11/2572604 1.370. $2126/2003.._._| BANK AMERCA 5,000,430 5,000,000 1,069
_524908-C6-3.__..__| LFHWAN BROTHERS HOLDI 01/15/2005 7.750. 05{05{2003._.._| BANC ONE CAPITAL CORPORATHON 10,799,200 | 10,000,000 | e 18,403
.580188- JE-9 WERRFLE LYNCH & €0 07/15/2005 6.000 0412112003 |BERRILL LYNCH 5,404,850 5,000,000 82,500
58018Y-RY -8, MERRFLE EYNCH & CO ¥T 09/18/2006 1.370 09/17/2003...... | MERRILL LYNCH 5,000,005 5,000,000 268
......B37432-CN-3 NATIONAL RURAL UTILIT 02/07/2005 1.570. 06/24{2003...... |BEAR STEARNS & CO. 8,038,640 8,000,000 19,153
o S04T64-AF -4 UNILEVER CAPITAL CORP 11/01/2005 6,875 .. reeeveeseemscnceeneneespeelocecaec 000 1312003 1BS SECURITIES eeeneenennea I 5,491,000 | ... 5,000,000 L. 102,170
OTHERS
........ 92857T-AF -4 JVODRFONE SRuP PLC 0F/1572005 7.625 [ i 09705/2003... ] VARIOUS, e e inenpnpann ! oo 10,828,380 } 0,000,000 52,951
4590606 - Ponds - [ndestrial and Risc - United Stales 129,703,830 123,000,900 1,531,185
2595095 - Bonds - éndustrial and Mise - Other Countries 10,828,380 0,000,000 52.951
4599989 - Total - Bonds - Indusiriak, Misc, 140,532,270 133,006,000 1,584,136
6089997 - Total - Bonds - Part 3 185,789,853 178,125,000 1,631,354
6089398 - Total - Bonds - Part 5 ) 44,065,475 43,450,000 240,357
6099939 - Tolal - Bonds 229,365,328 221,575.000 1,871,741
£53909% - Total - Preferred Stecks - Part 5 XK
6590099 - Total - Preferred Stocks XX
COWMON STOCKS
BAMKS, TRUST AND INSURANCE COS.
UNITED STATES
AAAAAA 172967 -30-1...... _JCITIGROUP LNC. - | 08/29/2003_____| VARICHS: e I 20,757,000 ....589 315 o iammareas,
TOTAL UNITED STATES 899,315 XXX
6799999 . Total - Common Stocks - Banks, Trusts, Insurance 899,315 ¥XX
INDJSTRIAL & WISC, (UWAFFIL)
UNITED STATES
_003158-10-6.____TAIR PRODUCTS & CHEMICALS INC. 10/24{2003...__. VARIQUS 57,206.000

w....025816-10-Q..__ | AMERICAN EXPRESS CO 10/24/2003_____§VARIQUS 55,921.000

_________ 037411-10-5..___._| APACHE CORP. 10/24/2003 ..} VAREOUS 52,249,000
__384502-10-2_.__| CLEAR CHANNEL, COMIUNICAT IONG 1072472003 _ |V 33,453.000 §

20030101 CCHCAST CCRP-CL A 10/24/2003....._| .83,105.000
...205363-10-4......| COHPUTER SCIENCES CORP. J10/2412003 43,585.000 |
~216640-10-2.__| COOPER CAMERQN CORP 1072472003 ___ YARI0US. £0,684.000 |

..126650-10-0........{ CVS CORP. 1072472003 .____t VAR IQUS. 35,981,000 |

--244199-10-5..._ | DEERE & CO. 10/24/2003....... BERRILL LYNC 46,863 .000 2,634,509
2AT0R 101 08/29/2003...... | BROWN BROTHERS HARRIMAN 27,596.000 893,149
201019-10-4____. B 10/24/2003......_ VARIOUS 23.992.000 | 1,314,761
e 3647601048, | GAP INC/THE 10/2412003...... | VAR10US 70,181.000 .....1,357 266
oeenn 3B9550.10-8, . Y GENERAL DYNAMICS GORP. 1012412003 .. 10,067 .000 852,558
_.438516-10-6.... JHONEYWELL INTERNATICNAL INC 1012412003 ... 92,580.000 2,675,721
---458140-10-0._.| INTEL CORP. 0872912003 33,265,000 808,943 |.
-..A78160-10-4_ JOHNSON & JGHHSOIL 10/2412003.....

- - VARIOUS, 25,442,000 fooooeo 1,250,734
....494368-10-3....... | KIMBERLY-CLARK CORP. 10/24/2003. ... VARIOUS. 51,281.000 §.__._ . 2,655,632
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SCHEDULE D - PART 3

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 : 3 4 . 5 6 7 8
CUSIP MNurber of Agtual Paid for Accrued
Identification Description Date Acguired Name of Vendor Shares of Stock Cost Par Value Interest and Rividends
______ 482480-10-0._....] KLA-TENCDR CORPORAT IOK, 1072412003 VAR5 49 832,000 2,520,648
594818-10-4.___._| WICROSOFT CORP. 10/24/2003...... J VAR (U5, 54,664.000 982.051
.| CHIFICOM GROUP. 1072412003 ._§ VAR I0US, 35,637.060 2,681,120
SJFFIZER ING 1012412003 _____} VAR 10US, 85,851.800 2,836,465
... THE WALT DISNEY GG, 0812912003..... | VARIOUS. 119,748.000 | ... . 2478712
JUNITED PARCEL SERVICE-CL B 0B[29/2003..... .| BRDWN BROFHERS HARR IMAN 14,786 000 529,312
S VIACOK INC-CL B 0424712003 | VARIOUS £8,736.000 3,059,031
........ 931142-10-3______| WAL-KART STORES I[NC. 02412003 _[VARIOUS -....16,865.000 885,395 §. ... ...
TOTAL UNITED STATES 49,312,949 XX
65899989 - Total - Common Siocks - Indgstrial, Wisc. 49,312,949 XXX
PARENT, SUBS, & AFFILIATES
UNITED STATES
e PATET 0T {0BE INSURANCE CORP. 1213172003 _JCAPITAL CONTRIBUTION. . I empmnaee e ne 29,000,000 e . _J
TOTAL UNITED STATES 25,000,000 XXX
6399399 - Total - Common Siocks - Parent, Subsidiaries, Affiliates 25,000,000 XXX
7059997 - Jotal - Gommon Stocks - Part 3 75,212,264 XXX
7089398 - Total - Commen Stocks - Part 5 18,568,415 XaX
7099399 - Tatal - Common Stocks 93,780,679 XXX
7189999 - TYotal - Preferred and Common Stocks 93,780,679 XX
7299999 Totals 323,146,007 XAX 1,871,741
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATICN

SCHEDULE D - PART 4

Showing all Long-Term Bonds and $tocks SOLD, REDEEMED or O

therwlse DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 g 10 1 12 13 14 15 16
Increase Interest on | Dividends on
Incregse {Decrease) Foreign Bonds Stacks
cusyp Number of BookiAdjusted | (Decrease) | by Faorelgn Exchange {Realized Gain] Tofal Gain Received Received
Identi- Disposal Shares of Carrying Value at b Exchange | Gain (Loss) | (Loss)on {Loss) on During During
fication Description Date Name of Purchaser Sinck Considerafion Par Value Actual Cost Disposal Date | Adjustment | Adjustment | an Disposal | Oisposal Disposal Year Year
BORDS
GOVERNMENTS
LNSTED STATES .
J13598-1R-2__[FANIE NAE TI71672003 3.125,__|..0810712003... 1 J.P. WORGAN 5,025,600 .. 7,098,400 1. L I N I— 76,864 ...26,864 114,149
31331L-49-0__|FEDERAL FARM CREDIT B 04/15/2005 4.375...__).09/08/2003.._} LEHHAN BROTHERS 10,443,900 {33.622) 362,320 362,320 393,750
3133M)-K7-9.__AFEDERAL HONE LOAN BAM 12/26/2003 3.000.._.1_0B/07/2003.._{FIRST TENNESSEE 5,095,500 {_ 5,779 39,190 30199
313340-35-1___{FEDERAL HONE (OAN BAM 08/15/2005 3.250__1..09/08/2003 . |LEHMAN BROTHERS 10,270,500 {22,745) 193,795 109,795 [ 3
3134A4-K0-6.__{ FREDDIE NAC 0211572005 3.875.....1. 0910812003 | )P, MORGAN 10,332,500 000 i LA43) 31559 321,155 ... 413,333
3134Ad4-PR-1___| FREDDIE WiC 0611502005 4.250......1..0908/2003... | LEHNAN BROTHERS. 10,430,800 000 |- (19,719) 377,766 |.......377 766 311,667
812827-7C-0.._JUS TREASURY M/B 08/31/2003 3.625.....1_09/17/2003 _{ VAR ICUS 00,000 000 b 201 {1,045) 7,250 |
912897-74-9.__ |US TREASLRY W/B 127312002 3.250 ] _08/07/2003 . {MORGAN STAMLEY DEAN WITTER 15,120,482 .o0p 052, {31,635} 108,570 108,570 ... 295 414
912827-47-8__|US TREASLRY N/B 02{15/2003 6.250___|..02/15/2002 | RATURITY. 3,000,000 60,000 ... ,897, <] DR SN SV, e o 93,750
0399996 - Bonds - U.8. Governmeni " 69,860,692 68,200,000 68,587,080 88,539,755 {105, 731) 1,435 669 1,435,660 7 105,355 T
0303395 - Bonds - U5, Governwents €5, 869,692 68,200,000 68,557,080 68,539 7% {105.731) 1,435,669 1,435,669 2,105,355 ]
PUBLIC UTELITIES (UAFFILIATED)
UNITED STATES
264395-0Y -9__[DUKE ENERGY CORP T7/1572005 1.65&,%“07.'0712003#,1%3 SECURITIES. T 1.989,780 7,000,0 ) (10, 220][ {10,220} 77,318
927804-CK-8___}VIRGINIA ELECTRIC &F0 04/01/2003 6.675. .| .. 0410112003 __[NATURITY | I, 5,000,000 5,005,000 5,197,200 [ ___ {47 188 - 165,625
3899995 - Bonds - Public Utililies - United Stales 6,000,780 7,000,000 7,197 .200 7,168 (10.220) {10,220} 102, 341 X
3853399F - Bonds - Public ULilities 6,089,780 7,000,000 7,197 ,20 {47,758} (10,.220) {10,720} 102,944 XK
TRBUSTRIAL & WISC. (UNAFFILY -
LHITED STATES
638585 -AF -6.___| BANK. OF ANERICA CORP OB/75/2003 6.500.__ .08/ 1577003 |WATURITY [~ X (121.052) 390,560 -
222371-D2-2__JCOUNTRYYIDE FUNDING C 01/15/2003 6.280..._101/15/2003._ | HATURETY. o] I 110, {49 ) T <% Y I
345397-58-3 ___{FORD MOYOR CREDIT 0 05/15/2003 7.500..__ 1 06/15/2003__|HATURLTY, 10, N 10,000, 2 | .. (160,452) 375,000
389626-WT-7____} GENERAL FLEC CAP CORP 05/28/2003 1.320___{..05/28/2003.. | KATURITY 2,600,000 2,000, 2, 11,147
370425-QW-3___| 6ENL MOTORS ACCEPT CO 1171072003 5.750___|..11/1072003__|MATURITY : N 4,500,000 4,500, 4 {71.881) 258,750
478365-A-6.___| JOHNSON CONTROLS INC 1171372003 1.730__|_11/13/2003_ | RATURITY. 3,600,000 3,006, 3. R ) O —
525179-0D-6___| LER¥AN BROTHERS HOLDI 05/15/2003 7.600. 51150 2003, | HATER I TY. 5,000,000 5,000, i (77,106) 175,000
T0109H-4G-____| PARKER-HANKIFIN CCRP  10/01/2003 1.813 1000172003 IMATURITY o e 5,000,000 F . . ..5000 . 111,541
T24477-MK-0.__|PITNEY BOYES CREDIT C 02/15/2003 8.800._____|.02/15/2003 . EMATURITY. 2,050,000 2,000, 2 (6,846) 8000 [
742718-BX -4___|PROCTER & GAWELE O 09/15/2003 5.250...___|..08/15/2003 . sRATURITY 2,000,000 2,000 2 (25,898) 105,060
803111-AL-7.. .| SARA LEE CORP 09/ 1072003 1.406...._|..09/10/2003__ | MATURITY. 5,000,000 B00000 5,004,160 L 5001541 | . {1.541) 51,687
973443-AB-6._ |VERIZIN WIRELESS CAPI 12/17/2003 1.540 | _12/17/2003. [HATLRITY 8,000,000 [ 8,600,000 8,000,600 vl 131,655
931142-A0-6... [WAL-HART STORES 06/(1/2003 6.500, 06/01/2003._|NATURITY. R 3,000,000 3,000,000 §..__..__3 114,780 [ _...(42 550 7% 111 I
4500008 - Bonds - Industrial and Wisc - Dnited States 56,613,000 56,610,000 58,017,078 57,120,275 510,275 1,893,605 Xix
J50859% - donds - Industrial and Wiscel laneous 56,610,003 56,610,000 58,017,078 57,120,275 510,275, 1,893,609 KA
009537 - Bords - Patl 4 133,469,472 131,810,000 133,801,358 132,707,218 B3, 194 1,425,449 1,425,453 4,191,904 YAk
6020958 - Bonds - Patl 5 43,561, 851 43,450,000 44,065,475 43,911,801 153,674 ), 081 50081 B17,817 AL
6093999 - Total - Bords 177,831,353 175,260,006 177,866,833 176,619,019 (818,569) 1,475,530 7,475,530 800,721 T
5509993 - Preferred Slocks - Parl b XL it
6509999 - jotal - Preferred Stocks XX X
CONNON STOCKS
BANKS, TRUST AMD INSURANCE COS.
INITED STATES
T72967 - 10-1.... |G 1T IGROR ThE..... [ 1672472004, JHERRILL LYNGH ] 1,058.000 |...... T 26,733 1. 37,23 T2 50; 657 B57 794
TOTAL UNITED STATES 50,350 KX 30,733 37,23 12,500 657 657 X 794
6799999 - Common S10cks - Banks, 11ist and INSUrance Companies 50,380 XX 59,733 3773 12,507 o7 B57 it 794
TRDUSTRIAL & WISC. (UNMFIL)
UNITED STATES
0arA1-10-5__TAPACHE CORP._.. 06/0472003_JHERRILL LTAGM.. 849,481 e 82,006 ...
038222-10-5.__ | APPLIED BATEREALS iNC...__ 10670412003 MERRLLL LYNEH.... 1,734,850 837,014 {624,271)
054303-10-2_. _06/04/2003... |AERRILL LYWCH.... 175055213008 | (395,934) _$39,690 16,614
20825C-10-4___1CONOCOPH ILE IPS. |..06102/2003.. JVARIOUS .. 2,135,682 | .. £3,719 75,798 34,155
24T02R-19-1_|DELL ING, | .10/24/2003._ FHERRILL LYNCH... 20 va 000 470,201 | 22,119 _..B1,579 .
30249U-10-1__[ FHC TECHNGLOGIES 1N 0570472003 FERRILL LYNCH .. ‘"za'gzg ol R 4.212.911 1.453 88082 [ ]
364730-10-1__| GANNETT €0 0710472003 | VARICUS. .. e [ 1,801,358 | _(232,223) g0 b 20,393
369550-10-8 | GENERAL DYNARICS CORP._ 1 06/04/2003__ |MERRILL LYNGK .. gﬁg% B1,318 {3,448) . (8,700} 552
458140-19-0_._| INTEL CORP. 1042412003 [NERRIEL LYNCH .. £0. 18,441 872 Ml (1,132 34



A=

ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or QOtherwise DISPOSED OF During Current Year
1 2 3 4 5 & 7 ] 9 i0 Lk 12 13 14 15 16
’ Increase Interest on §{Dividends on
increase (Decrease) Foreign Bonds Stocks
CuUsiP Number of Book/Adjusted | (Decrease) | byForeign | Exchange |Realized Gain} Tots! Gain Received Received
ldenti- Disposal Shares of Camying Value at by Exchange | Gain{Loss) | {Loss)on (Loss) on During During
fication Descriplion Date Name of Purchasser Stack Consideration Par Value Actual Cost Disposal Date | Adjustment | Adjustment | on Disposal | Disposal Disposal Year Year
478160-10-4.___| JGHNSON & JOHNSOR _065/0472002_JRERRILL LYNCH 7,601,000 406,850 377,472 408,250 (30,778) 29,378 | _.......29.378 3,382
61166W- 10-1___FMONSANTO €0 05/04/2003.. {HERRILE LYNCH 5,111,006 103,610 83,948 98,387 561 4,662 4,662 1,221
617446-44-8.___|MORGAN STANLEY. 06/04/2003 | MERRILE LYNCH 28,577,000 1,359,293 1,494 591 1,140,794 L. 353,798 {135,299) | ......(135,289) 13,145
713448-10-8 ..} PEFSICO INC Q71612003 | YARI0US, 35,345.000 1,655,575 1,654,811 1,402,266 162,545 763 763 16,016
71713U-10-2.._| PRARMAC| A CORP. 04/16/2003,__|EXCHANGE ... — N )] 1,523,244 1,523,264 1,252,412 270,832 4,045
74005P-10-4__| PRAXAIR INC. 06/04/2003.. JMERRILL LYNCH 42,836.000 2,591,191 1,927,288 2,474,635 | (547,347) 663,903 663,903 18,419
254687 -10-6._§THE WALT DISNEY CO, 10/24/2003.._§WERRILL LYNCH 2.182.000 47,173 45,248 45,248 1,925 1,925
(690078-10-9...{ TRANSGCEAN INC. 06/04/2003. JMERRILL LYNCH 38,622.000 918,732 1,814,772 896,030 | ......918,741 (896,040} (898,040)
511312-10-6.._ JUNITED PARCEL SERVICE-CL B... .. 1. 40/2472003. JHERRILL LYNCH 7,554.000 480,811 430 646 476,506 1. {45,860} 50,165 50,165 4,701
82343V-10-4.__JYERIZON CONNUNICATIONS INC | _06/04/2003__§MERRILL LYNCH . oo ... 33,004 000 1,295 036 1,795,605 $,278,905 |.........516,700 (508, 569) (500,569} 25,413
031142-10-3._. {WAL-MART STORES INC..... oo 06/04/2003__|MERRILL LYNCH. oo 5435000 289,885 — 200884 | .. 274,724 6,160 9,002 9, _...897
" TOTAL UNITED SIATES . 21,466,652 XXX 21,482,617 19,568,845 1,913,774 15,957 {156,967 XX 158, 103
6809909 - Common Stocks - Indwestrial and Miscellaneous 21,466,652 XXL 21,482 617 19,566,845 1,013,774 15,967 {15,967 XXX 153,103
7098997 - Comnon Stocks - Part 4 21,517,042 XR% 21,532,350 19,666,076 1,926,276 15,310, (15,310) X 158, 897
7099995 - Common Stocks - Part 5 18,148,338 XRX 8,568,415 18,568,415 (370,018 370,048} it 63,234
7093999 - Tolal - Common Siocks 39,715,440 X 40,105,765 38,174 491 1,925,276 (385,328 385,328} i 223,131
7199998 - Totat - Preferred and Comnon Stocks 39,715,440 XXX 40,100,766 38,174,491 1,926,276 {385,328 385,328} XXX 223,131
7299999 Totals L146,793 XX 217,667,508 214,793,510 1,109,408 1,080,202 10002021 .
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 5

Currenf Year

Showing alt Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF Durin
1 2 3 4 5 -] 7 8 g 10 11 12 13 14 i5 16 17
Par Value Increase
(Bands) or Bock/Adjusted Increase {Decrease) Foreign Interest and Paid for
Mumber of Carrying Value | (Decrease) | by Foreign Exchange Realized Total Dividends Accrued
CUSIP Date Disposal Shares at Disposal by Exchange | Gain (Loss) | Gain (Loss) | Gain (Loss) | Received | Interestand
Idggﬁﬁcaﬁon Description Acquired Name of Vendor Date Name of Purchaser {Stock) Actuzl Cost | Consideration Date Adjustment | Adjustment | on Disposal { on Disposa! | on Disposal During Year | Dividends
HD3
GOVERNMENTS
UNITED STATES
§12878-B5-8__US TREASURY N/B 11/30/2000 1.875.......]...12401/2003.. | MORGAN STANLEY DEAN WITTER ... #2708/ 2003__] COLCHAN SACHS... 10,008, 000 052,344 10,000,000 ... 9,952,792 443 47,208 47,208 AR [ 1,085
0303996 - Bonds - U.§. Government . 16,000,800 952,344 10,000,000 0,957,792 448 47 208 47,208 4,61 1,025
0399993 - Honds - U.S. Govermmenis 10,000,000 L9527, 344 10,000,000 9,952,792 448 47,208 47.208 4,611 1,025
INUSTRIAL & MESC. (UNAFFIL)
UNETED STATES
CATERPFIN SERV MIN FL 06/D6/2005
149124 -US-0. .} 1. 507. 07/00/2003_FBARCLAYS AMERICAR . ... [..07/14/2003_ | SALOMON SHITH BARNEY HLD. 5,450,060 5,465,751 5,468,812 §_.._...5 465 687 (64) 3,225 325 . .93 | B.672
FORD ¥OTOR CREDIT CO 03/15/2005
345397 -80-7._.17.500, 0671772003 UBS SECURETIES.. oo} 1173412003 {CREDIT SUISSE FiRST BOSTON 10,000,000 10,737 500 10543200 ... 10,576,111 {161,389) (32,911 (32,911H..........508,333 | 187,917
FORD HOTOR CREDIT CO 04/28/2005 -
345397-RX-3....] 1.350. 091712003 | CREBIT SUISSE FIRST BOSTON..1_11/17/2003._|uBS SECURITIES . o e 10,000,000 | _._....9,823,400 |........9,850,00% |........2,839,838 16,538 10,072 10,072 |..........41,787 | ____...20,183
GEML MOTORS ACCEPT €O 03/04/2005
370420-63-9__] 3. 140 _09/17/2003_[CREDIT SUISSE FIRST BOSTON_.J. $8/17/2003._fGOLDMAN SACHS . ... L. .. .8,000000 8 {186,480 099,760 |...... 8,077,273 {9,207) 2487 ... 72487 |. . 563,729 12,560
4538996 - Bonds - Industrial and Hiscellanegus - United States 33,453,000 3,113,131 33,961,881 33,859,004 154,122 2,873 2,873 613,206 238,332
4509988 - Bonds - Industrial and Niscel laneous 33,450,000 34,113,131 33,961,881 33,550,009 154,122} 2873 2,873 613,206 238,332
6033998 - Total - Bords 43,450,000 44,055,475 43,961,881 43,911,801 153.674) 50,081 50,081 617,817 240,357
-CONHON STOCKS
INDUSTREAL & MESC. (LNAFFIL)
PTED STATES
78387G-10-3___| 5BC COMMUNECATEONS INC__ o 1082872003 _JVARI0US 1. 1170372003, YARIOUS, 108,591,000 2,609,678 2.3213% [...__...2,609,6/8 {288,342 (288,342 63,234
78462F-10-3 .| SPOR TRUST SERIES 1. .. F_.09/19/2003 ] VAR IS .. 1..10/24/2003 [ VARIOUS.......... 156,080,000 15,958 737 587,062 | ... TN I T OO R — (81,676 {81,676
TOTAL UNITED STATES XXX 18,568,415 5,198,388 18,568,415 {370,618 370, 618] 63,234
6866999 - Common Stocks - Indusirial and Hiscel Fangous XXX 18,568,415 8,198,398 18,568,415 {370,018) 370,048 63,234
7095988 - Total - Comwon Slocks JiT4 18,568 415 8,188,308 18,568,415 {370,018)] 370,018) 63,334
7199999 - Total - Preferred and Common Slocks 18,568,415 18,198,308 18,568,415 (370,018) {370,018) 63,234
72809399 Totals 62,633,800 62,160,279 £2,480,216 (153,674) (319,337} (319,937) 681,051 240,357




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
2 3 4 5 8 7 Stock of Such Company Owned
1 Do Insurer's by Insurer on Statement Date
Admitted 8 9

Assets
NAIC Include

NAIC Valuation | intangible
Company |Method (See| Assets

Code or SvO Connacted

Alien Pumposes  Lwith Halding
Dascription Insurer and of Such If Yes,

CUSIP Name of Subsidiary, Controlled or Affiliated  |ldentification | Procedures | Company's | Amount of Such % of
Identification ] Company Number manual) Stock? Infanglble Asgels | Statement Value |Number of Shares| Qutstanding
747274 -11-5,...| UBE Insurance Corporalion 38217 381 No. 1,676,511 [........1,000,000.000 |........ 300.0

0299999 « Preferred Stock - U.S. PAC_insurer 1,676,511 3 YIX

0995599 - Total Preferred Stocks 1,676,511 XK Xix
TAT27* -10-7....| QBE Insurance Corporalion 217 ] To 701,473,332 [ §,750,000.000 [......q00.0
11199808 - Cowmon Steck . U.S, PAC Insurer 101,473 552 KRN XL,
1859009 - Tolal Common Slocks 101,473,330 L1 XK
19905998 Totals 103,149,843 XXX A1

Amount of insurer’s capital and surplus from the prior period's statutory statement reduced by any admitied EDP, goodwill and net deforred tax
$ 71,652,965 oo
$

1.

assets included therein:
2. Total amount of intangible assets nonadmitted

SCHEDULE D - PART 6 - SECTION 2
2 3 4 Stock in Lower-tier Company Owned
Indirectly by Ingurer on Statement
1 Amount of Intangible Bate
Apsets Included in 5 [+
CUsiP Name of Company Listed in Section 1 Which |  Amount Shown in % of
Identlfication Name of Lower-tier Company Controls Lower-lier Company Calumn B, Seation 1 Number of Shares _ | Qutstanding
0389090 Totai XXX i3

E14
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 8 13 14
Increase lAmount Due and
Increase {Decrease) Accrued Dec. 31
. {Decrease) by Foreign of Current Year NAIC | Effective
cusiP Date How Maturity | Book/Adjusted by Exchange on Bonds Not | Gross Amount {Paid for Accrued} Desig- Rate of
|!dentification Description Acquired Name of Vendor Rate of | Paid Date Carrying Value Adijustment Adjustment Par Value Actual Cost in Default Raceived Irterest nation interest
EXEHPT WONEY WARKET WUTUAL FUNDS
055280 -10-5__{BBH MOREY WARKET FORD____ 1 1273172000 | BROWN BROTHERS HARR ... ] __ 0.560 JWAIR___T DU 15/2006 1 . 28993, 180) | 78_093,180 [ 78,993,183 | Vo 12,673 [ .. [ D550
7730950 - Exempt Noney Warkel Wufual Funds [ 28,993,180 | XXX ] 28,993,180 | | 12,973 | bR P OXXX
CTASS O HOTEY WK WO TR
00505K - 10-5 . JACT IVE AGSCTS IRSIL BAY VAT | 12701/2003_| GROAN BROEAEAS MARR 1 10,840 JWATR___]. 017 15/2004_] 27,364,006 o7 484,02 [ 27,384,626 Jt R
7889853 - Class One Morey Market #utual Funds 27,384,076 LXK 27,384,026 XXX XXX
]
8089999 Totals 55,377,206 jw XXX 56,377,208 12,973 XX XXX
(@) Includes § ... .e....other than accrual of discount and amortization of premium.
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps and Floors and Insurance Futures Options Owned December 31 of Current Year
1 2 3 4 5 6 7 8 4 10 11 12 13 14
Date of
Number of Maturity, Increase/ Used to Adjust | Other Investment/
Contracts or Expiry, or Strike Price, Date of Cost/Option {Decrease) by | Basis of Hedged | Miscellaneous
Description Notigna! Amourd § Settlement | Rate orlndex | Acquisition Exchange or Counterparty Premium Book Value * Statement Value Fair Value Adjustment tern Income
2509999 - Sublotal - Tedging Transactions e e—— yie]
2793999 . Sublotal - Oiher Derivatjve Iransactions XX
9900988 - Totals XXL
SCHEDULE DB - PART A- SECTION 2
Shawing all Options, Caps and Floors and Insurance Futures Options Acquired During Current Year
1 2 3 4 5 B 7
Number of Contracis Date of Maturity, Strike Price,
Description or Notional Ameunt | Expiry, or Settlement Rate or Index Date of Acquisition Exchange or Counterparty Cost/Option Premium
S&P 500 Put 895 Jun 03 ... 406 0612112003 895, 05/ 1412003, I 324,800
0399399 - Subtotal - Call Opiions - Other Derivative Transaciions 3¢4.800
0439959 - Sublalal - Call Oplions .90
7506000 - SUbtolal = FRBRING TIANSBELIONS ot ——————— :
2799998 - Subiotal - Other Derivative Transaciions 324,800
9999999 - Totals 324,800
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DB - PART A - SECTION 3

Showing all Owned Options, Caps ,Floors and Insurance Futures Options Terminated Buring Current Year
1 2 3 4 5 B 7 8 [} 10 11 12 13 Gain/Loss on Termination 17
Numbsr of Date of indicate 14 15 16 Other
Contracts or Maturity, Exercise, Termi- Consideration Increase/ Used to Adjust lpveslment"
Notional Expiry, or | Strike Price, Dateof |Exchangeor | Cost/Option Expiration, nation Received on | (Decrease) by Basis of Miscelleneous
Description Amount Settlement | Rate or Index | Acquisition | Counterparty Premium Maturity or Sale| Date Book Value * Terminations Adjustment Recognized Hedged ltem Deferred Income
S8P 500 Put B35 Jun D3 ... .. 400 J06/2T72003 Y895, e 051 1412003 .32t B0 - 0872112003 324,800 | (324,800} ] ...
0333999 - Subtotal - Cali Options - Gther Derivative Transactions 324,800 XX XXX 24 8001 XIX {324,800}
0490999 - Subiotal - Call Options 324,800 XXX XXX 324,800 { XXX {324,800}
2509909 - Subtotal - Medging Transactions XXX XXX XXX
2799995 - Subtotal - Oiher Derivalive Transactions 324,800 XX XXX 324,800 | XXX {324,500}
G099909 - Totals 324,800 XXX XX 24,80 | XXX (324 ,800)
SCHEDULE DB - PART B - SECTION 1
Showing all Options, Caps, Floors and insurance Futures Options Written and In-Force December 31 of Current Year
1 2 3 4 5 8 7 8 9 10 11 12 13 14
Date of
Number of Maturity, Date of Increase! Qther investment/
Contracts or Expiry, or | Strike Price, Rate | Issuance/ Caonsideration (Decrease) by Used io Adjust Miscellaneous
Description Notional Amount | Seilement or Endex Purchase Exchange or Counterparty Received Book Value * Statement Value Fair Value Adjustrnent Basis Income

7509955 - Sublotal - Hedging Iransactions XXX
7635999 - Sublotal - Income Generation Tramsections X
‘7780599 - Subtofal - Gther Darivalive Iransaclions XAK
9959989 - Totals XX
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DB - PART B- SECTION 2

Showing ali Options Caps, Floors and Insurance Futures Options Written During Current Year
1 3 4 5 B 7
: - Date of Maturity, Expiry, or
Description Number of Contracts or Notional Amount Settlernent Strike Price, Rate or index Date of Issuance/Purchase Exchange or Counterparty Consideration Received
S& 500 Call 975 Jun 03 408 12008, A —B5MAI2008 — o 331,000
(0389989 - Subiotal - £zl Options - Other Transactions 331,020
0490800 - Subiotal - Cali Options 331,020
2999999 ~ Sublotal - Hedging Transaciions
2699589 — Sublolal - Tncome Benerafion Iransactions
- 2790399 — Sublofal - Other Derivalive 1ransactions 331,020
9999999 — Totals 331,020
Showing all Written Options, Caps, Floors and Insurance Futures Options Terminated Buring Current Year
1 2 E) 4 5 6 7 8 9 10 1 12 13 17
Indicate Gain/{Loss) on Termination
Exercise, 14 15 16
Expiraticn,
Number of Date of Maturity or Other
Confracts or | Maturity, Date of Closing Termi- Consideration Increase/ investment/
Notionat Expiry, or | Strike Price, | Issuance/ | Exchange or | Consideration Purchase nation Paid on {Decrease) by Used to Adiust Miscellaneous
Description Amount Setflement | Rate or Index | Purchase | Counterparty Received Transaction Date Book Value * Terminations Adlustment Recognized Basis Deferred Income
$&P 500 Call 975 Jun (3. - 406 | 06/2172003...1975. (612172003 A0y ] 0672172003, ...331,020 1,086,180 § {755.1600 ¢ ..o o
9399360 - Subfotal - Call Options - Other Derivalive Iransaciions 331.020 [ii XXX 331,020 XX 1,085,180 {755, 160)
0495995 - Subfoial - Call Options 331,020 X5 XXX 331,020 XXX 1,086,180 {755, 160}
2599899 - Sublofal - Hedging Transact ions XXX XXX X3X
2699998 - Sublolal - Income Generaf jon fransactions i XXX XXX
279999 - Sublotal - Other Derivative Iransactions 331,020 i Xxk 331,020 | XKX 1,086,180 (755, 160)
9895999 - Totals 331,020 xx *1X 331020 | Xxx 1,085,180 (755,160)




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2
Schedule DB - Part C - Section 3

NONE

Schedute DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E19, E20, E21, E22




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION
kY

SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value, the aggregate fair value,
and the aggregate difference, if any, between them.

1 2 3

Excess of Statement
over Fair Valus(-), or

Staternent (Admitted) Fair Value Fair Value over

Value {a) Staternent (+)
1. Bonds 37,008,372 | ... 318,887 134 | s 1,878,762

2. Preferred Stocks 1,676,511 L. 1,676,510

3. Totals 318,684,883 320',563,645 1,878,762

{a) Amortized or book values shall not be substifuted for fair values. Describe the sources or methods utilized in determining the fair values.

The market valuves of bonds and stocks were determined from guotations recaived from a national ly recognized pricing service {I0C); broker/dealer quotes or

internal management calculations based on a matrix using quality rating, treasury spreads and duration

E23




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

4 & B

SCHEDULE E - PART 1 - CASH

Amount of Interest | Amount of Inferest

Received Accrued
Rate of During December 31 of
i Depasitory Interest Year Curent Year Balance M
Brown Brothers Harriman, 140 Broadway New York, NY 10005 3,378 B.,862,573 | XXX

depositories which do not exceed the

0706098 Deposits in

al lowable ]imit in i-i'nry (See Instructions) - open deposilories oy
0199989 Totals - Open Deposiiories XX
030609 Toial Cash on Oeposii T 3351
0498909 Cash_in Company's Office J o
(508989 Total Cash XXX 3,378
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January .... 61,375,731 | 4. April 34,131,833 | 7. July 47,012,059 |16, October ..........
2. February ..... ..58,331.411 {5. May 60,661,478 {8. August__...._.|..........A9,605,880 }11. November_. | .
3, March 46,553,485 16. June 51,173,525 {8. September 54,921,627 | 12. December 8,862,573

E24




ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE E - PART 2 CASH EQUIVALENTS

Showing Investments owned December 31 of current year
1 2 3 4 5 6 7 8
CUsIP Book/Adjusted Amount of Interest
identification Description Date Acquired Rate of Inferest Maturity Carrying Value Due & Accrued Gross Investment Income

262011-°1-8____|Royal Bank of Canada - Time Deposit 1211072003 1.030 0171472004, 10,000,000 5,204

993028-38-1,_.___|Gresdner -Time Deposit 1213012003, 1.060 N212512004
3,000,000 177

36965 -F¥-3___|Beneral Efectric Capital Corp. - Commercial Paper. 1112172003 1,080 01/05/2004
5,500,000 6,837

(02585A-4G-7. ___ | Awerican Express - Commercial Paper. 12/1942003 1.050 D1106/2004
2,000,000 759

36965N-80-0.._._|General Etectric Capital Corp. - Commercial Paper 1271112003, 1.07% . 011072004
: 5,000,000 3,123

02585B-A¥~4_...___tAmerican Express - Commercial Paper. 1213012003 1,020 0110712004
5,500,000 32

025858-A7~7...... Y American Express - Commercial Paper. 1213042003 1.02¢ 017212004
i 5,500,000 312

36965N-AF-B.__.. General Electric Capital Corp. - Commercial Paper. 1211912002 1.070 0172812004,
5,000,000 3,482

02585A-5P-7........] American Express - Commercial Paper. 12/23/2003 §.060 0270412004,
5,500,000 1,459

025858-BA-1....._| American Express - Commercial Paper. 1213042003 1.030 D2/04/2004.
5,500,000 315

T443KD-2T-0..___|Prudential Funding - Commercial Paper. 123012003 1.0H 02711/2004
5,000,000 278

74430207 .. Prudential Funding - Commercial Paper. 1213042003, 1.001 0211812004,
5,000,000 278

m 36965N-C4-6.____IGeneral Electric Capital Corp. - Commercial Paper 1213042003 ~.1.630 0310312004,
) 2,500,060 143

on T443HD-2v-5__, _tPrudentizl Furding - Commercial Paper. 1213012003 1.002 03/10/2004
4,000,000 223

1730EL-BY-4____jCiticorp - Commercial Paper. 1213042003 1.020 0312412004,
. 7,000,000 393

1730EL-BX-6____fCiticorp - Commercial Paper 1243012003, 1.020 0311712004
_..7,000,000 3. 398
0198999 Total Cash Equivalents 87,000,000 24.788
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ANNUAL STATEMENT FOR THE YEAR 2003 OF THE QBE REINSURANCE CORPORATION

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Staternent Value
Line Nember Type Description of Peposit Where Degosited and Purpose of Beposit Par or Book Value {2} ~ FairvValue
{RSURANCE COMMISSIONER - AR RSD BY ACT 148 - SECURITY & PROTECTION OF
ARODOOT... e 1B USTNTS - 3.50% - 11/15/2006 - CUSIP NGO, 9128277F3, POLICYHOLOERS - L 160,000 156,515 | 165,400
AR99099 - Arkansas ] 160,000 156,515 165,400
STATE TREASURER - CA RSD WG BY NS CODE, SECTIONS 11690-719 - SECURITY &
CADGOD1 B USTNTS - 6.50% - 5/15/2005 - CUSIP ND. 912827785, PROTECTION. OF . POL ICYHOLDERS. 30,000 29 347 31,012
STATE TREASURER - CA RSD WC BY INS CODE, SECTIONS 11690-719 - SECURITY & .
CADDOD2 B LUSTNTS - 3.50% - 11/15/2008 - CUSIP NO. 912B277F3. ... |PROTECTION. OF. PULFCYHULDERS . 70,000 72,698 . 74,812
CA99899 - Califamnia . 100,000 102,045 106,824
. J ] TNSURANCE COMMISSIONGR - GA RSD BY INS GODE, SECTIONS 56-309 - SECIRITY
GAOOOOT.. ... ...._.|B USTNTS - 7.25% - 5/15/2004 - CUSIP NO. 912827P89 & PROTECTION_OF FOLiCYHOLDERS,W.._.________._,___.__ 160,000 100, 155 ... 102,750
GA99896 - Georgia 100,000 100,155 102,750
' : REG COMMISSIONER - LA RSD BY TITLE 22, SECTION 1021 - SECURITY & ) ’
EADDOOT. ... B USTNTS - 1.50% - 743172005 - CUSIP NO. 912828BED. IPROTECTION. OF POLICYHOLDERS. e - 125,000 124,194 ¢ e 124,273
LA99999 - Louisiana . - 125,000 124,184 124,213
. STA?E TREASURER - WA RGD BY DEPARTWENTAL REG FOR TNS CO - SECURITY &
HAGODOT. ... B USTNTS - 3.50% - 11/15/2006 - CUSIP NO, 9128277F3, PROTECTION. O POL | CYHOLDERS 110,000 w0reod 113,713
MAGO909 - Massachusetfs 110,000 107,604 113,713
] TNSURANCE COMMISSTONER - PA RSD BY ACT 285, SECTION 401 PUBLIC LAY 789 -
ORO00OD1. B . USTINTS - 2.13% - 8/31/2004 - CUSIP NO, O12828AK6... .. . __. SECUR[TI A PROTECTION OF POLICYHOLDERS. . . . ... 150,000 150,191 Lo 150 867
QR99999 - Oregon 150,009 150,191 150,967
. I FUERTO RICO ELECTRIC POWER AUTHORIIY - 6.50% - 77172006 - CUSIF |iNSURANCE COMMISSION - PR R3D BY INS CODE, SECTION 3.160 - SECURTTY &
070000t _|B NO, T45268TX0 . .o PROTECTION OF POLICYHOLDERS. ... 500,000 §.ooo e 534,701 | ... _.558,350
0199089 - Other 500,008 534,701 558,350
9999997 - Tolals - Not All Palicyholders 1,245,000 1,275,405 1,321,217
9099998 - Totals - All Policyhelders 3,000,000 3,115,621 3,206,250
$990969 Totals 4,245,000 4,391,026 4,527 527

(a) Including §  cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manuat.



