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GROUP AND REGIONAL STRUCTURE -

QBE INSURANCE GROUP LIMITED &% ITS SUBSIDIARIES AND ASSOCIATES

QBE INSURANCE GROUP LIMITED
Group Holding Company listed on the
Australian Stock Exchange
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GROUP STRUCTURE - ABE INSURANCE GROUP LIMITED
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GROUP STRUCTURE - GBE INSURAMNCE GROUP LIMITED

& ITS SUBSIDIARIES AND ASSOCIATES

- THE AMERICAS -
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED

& ITS SUBSIDJARIES AND ASSOCIATES 30 June 2007

« EQUATOR REINSURANCES -

oRT
HOLDINGS 11 3A
‘Liremboung Heldieg
Garmpany
?.Slﬂi
MARINE
LUXEMBOURD SA 2 50,
Tmurance Company

PagaBolf 8 30June2007 10T42007




Notes to be read in conjunction with the QBE Group and Reglonal Structures

{ - Access shares held by QBE Insurance Group Limited
@) - Unrelated Thai campany (Bom o Win Company Lid) and iis asscciates own $1% of shares.
{ill} - Preference shares held by QBE UK Finance Il Limited
(v} - Total Group holdings = 50%
{v) - QBE has 73.5% of the voling rights with its shareholding
{vi} - 59% held direcily; 16% held by a Filipine law firm
i) - Part of Australian opamlmns Plan closad Feb ne Custodian trustea of the QBE NZ Staff Superarinuation Plan.
(viil} -PariofE Campany ch d name to QBE Affasz Biztosito zarfker en m kod reszvenylarsasag (30 September 05)
() -Pariof Eurcpean Oparaﬂuns
) - Part of the Americas - sub-group includes QBE Dal Istmo Maxico (95%), QBE Rip Peru (80%), QBE Del fstmo Colombia (100%) and Seguros Carabobo SA Venezuela (15%).
() - Partofthe Americas
(i}  -Managed in Dublin as a separate division
{im - Formerly Gueensland insurance (Fiji Eimited {29 April 04)
(xiv) - Formerly Tolson Messenger Limited (04)
{xv) - Formerly Australian Aviation Insurance Group (Agency) Pty Lid (1 July 04)
(vl - Formerly Zurich Insurance {Singaporg) Pte Lid (14 April 03)
(vt - Formerily !nsure IT Services Pty Lid (05 Nov 04)
(eviiiy - Acquired the balance of Concoed Agency Companles In July 2006 other than UMS. QBE has management control
(¥} - Changed its name to QBE Kindiustuse Eesh AS on 20Apnl a5 — acquired by UML 7 April 06
(0} - Formerly QBE-MBF Insurans Berhad (31 C4)
(o) - Formery Mercantite Mutual WerkSure Lsmrted (T4 Fabn.lary 05)
- Formerty Mercantile Mutual Insurance (SA Workers Compensation) Limited (14 February 05)
(i) - Farmerly Mercantile Equities Pty Limited (8 March 03]
\? - Fommerly Mercantile Mutual Insurance iNSW Warkers Gomrensatmn Pty Limited (8 March 05)
oxv] - Formesly Mercantile Mutuat Insurance {Ausiralia) Limited (15 April 0!
) - Formerty M ite: Mutuar | {Workers C ion) Limied (18 April 05)
)) - Formesiv QBE Mercantile Mulual Limited ¢5 May-05)
Coovifiy  ~ Formerly QBE Intemational Insurance Limited (30 Septamber 05)
Oy - SPVs utifised in LYONSs and SGS issues through, respectively, QBE Funging Trust (EYONs I), QBE Funding Trust Il (LYONSs I}, and QBE Funding Trust [} {SCS}
(oo, - Compania Central de Seguros de Vida SA, farmer subsidiary, was merged inte Companla Cenirat de Seguros SA effeclive 30 November 2005
pood) - Formerly Sandsale Limited (30 November 05}
poody - Sale of 50% interest in separate legal entity, BIDV-QBE Insurance Gompany ccurred simultangously with 1his acquisition.  Previously Alllanz Genesal
. Insurance (Vietnam) Co. Ltd. Completed 1 Jan 66
(xodi) - Formerly owned by QBE Insurance (urape) Limited
(oxiv) - Formerly Nordic Aviation Insurance A/S — completion occurred 30 March 06
(poxv) - Bom to Win Company Lid holds 19.25% directly
(o0 - SPV utifised in Parpetusl Preferred Securities issue through QEIE Capital Furding LP
NSW 08

(okviip - OBE Management Services (Phrllpp!nes) Pty Ld incorp ¢ in
{30xvill its name lo QBE Lirted 3 Qctober 06
{xxxné - QBE Workable Limited changad its name to QBE Investments (UK) Limited effective 20 December 08
(X - O insurance (A ) Py Limited changed ita name to QBE Invastments {Australia) Pty Limited effective 5 January 07

{«) - QBE Re Services Py Ltd owns one ordinary sh:
(i) - QBE Finance Pty Limited changed its name to M;nslar Court Asset Management Ply Lid effective 2 February 07

Note: all shareholdings are $00% untess specified
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