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Victor T. Adamo
President & COO

Direct 205/868-9864
Fax 205/414-8388
vadamo@ProAssurance.com

March 16, 2006

Mr. Tim Vande Hey

Insurance Financial Examiner — Advanced
Bureau of Financial Analysis and Examinations
125 South Webster Street

Madison, Wisconsin 53707-7873

Re:  Acquisition of Control of Physicians Insurance Company of Wisconsin Inc.
by ProAssurance Corporation (Case No. 06-C29893)

Dear Mr. Vande Hey:

As a supplement to the filing that accompanied my letter of March 6, 2006, enclosed is
financial information on ProAssurance subsidiaries. ProAssurance is providing this information
in response to request No. 24 of your letter of February 28, 2006. As our counsel has discussed
with OCI staff, this financial information is not audited and its posting on OCI's website,
therefore, could create securities law issues. We understand that pursuant to standard OCI
practice, the financial information will not be published on OCI's website.

With respect to your request No, 2 for certain minutes of the Board of Directors,
ProAssurance is not filing that information because the minutes reflect privileged attorney-client
communication, in addition to constituting trade secrets of ProAssurance.

With respect to your request No. 4, enclosed are the following from the
December 7, 2005 meeting of the ProAssurance Board of Directors: (a) discussion materials; (b)
ProAssurance management analysis; and (c) the Morgan Keegan & Company, Inc. fairness
opinion. These documents constitute "trade secrets” of ProAssurance under Section 134.90(1)(c)
of the Wisconsin Statutes. ProAssurance files these documents subject to a request for
CONFIDENTIAL treatment and an exception, under Section 19.36(5) of the Wisconsin Statutes,
to public access and disclosure.
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All of the information referenced above supports and is consistent with ProAssurance’s
Form A filing as well as the Registration Statement (Form S-4) filed with the S.E.C. in
connection with this matter. ProAssurance representatives remain available to meet to discuss
these responses or any other matters of interest with the OCI at your convenience.

Sincerely,

ST —=

Victor T. Adamo
President

ProAssurance




