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4. Ownership: Please identify all individuals who own (directly or beneficially) 10% 
or more of SOBC Holdings Pic's voting securities. For each individual listed: 

(a) Please submit a biographical affidavit (if not previously submitted). 

The only owners of 10% or more of the voting securities of SOBC Holdings Pic 
are SOBC Limited (~/o) and Harry Whitcher (./o). As noted above, Richard 
Whatton and Stephanie Mocatta each own a ./o interest in SOBC Limited. 
Biographical Affidavits for Richard Whatton, Stephanie Mocatta, and Harry Whitcher 
were submitted with the Form A. 

(b) Please submit a disclaimer of control pursuant to s. 600.03 (13), Wis. Stats. 

A disclaimer of control for SOBC Limited, Stephanie Mocatta, and Richard 
Whatton will be submitted as soon as possible. Harry Whitcher also does not "control" 
SOBC Holdings Pic as defined in Wis . Stat. § 600.03( 13), but it is my understanding that 
he does not need to disclaim control unless there is a presumption of control because he 
owns more than 10% ofthe voting securities ofSOBC Holdings Pic. 

5. SOBC Ins Co Ltd. and SOBC Services Company Ltd.: Please provide a narrative 
discussing the business purpose of these affiliated companies, and explain the 
dotted-line relationship between SOBC Ins Co Ltd and SOBC Alpha Insurance Co. 
Ltd. 

SOBC Services Company Ltd. is a Connecticut corporation established as the 
operating company for SOBC, providing all administrative services to the group of 
companies (including NNIC pursuant to the proposed Intercompany Services 
Agreement). As SOBC group grows, all its employees will be employed by SOBC 
Services. 

SOBC Insurance Company Ltd. is a Connecticut licensed sponsored captive 
insurance company. It acts as the host company for a cell captive facility into which 
SOBC intends to reinsure portfolios of run-off liabilities . Each portfolio will be 
segregated into a separate cell within the facility. SOBC Alpha Insurance Company Ltd. 
is the first cell company, organized in anticipation of writing an opportunity presented to 
SOBC in December, 2014. Thus, the dotted line was intended to represent reinsurance, 
but SOBC ended up not writing the opportunity. 

6. Biographical Affidavit- Thomas Hodson: The Biographical Affidavit for Thomas 
Hodson states that he owns.% of SOBC Holdings Pic, and as such, he will 
beneficially own 4. 95% of the stock of NNI C post-transaction. Please explain- if all 
entity's listed on the organizational chart (Appendix 2) are wholly-owned by SOBC 
Holdings Pic, why will Mr. Hodson beneficially own 4.95% (and not ./o)? 
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