Immediately prior to Closing
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~ Wilmington
~ Holdings
_ Corporation

 National

_ Services, Inc.

$5.5m dividend (or such
lesser amount as
approved by OCI)

- Wilmington
~ Insurance
__Company, Inc..

 National Insurance

Company of
Wisconsin, Inc.




At Closing

$8.5m — expenses — pre-
closing dividend — $1m

Wilmington
Holdings
Corporation

National

.4

Y

Services. Inc (Payable in cash or, if DE

! . DOI does not approve a

sufficient dividend, cash and
a note)

Dividend as approved by

National Insurance Wilmington
............ Insurance

Company, Inc.

Company of
Wisconsin, Inc. Merger; NICW

survives




Post-Closing

All, some, or none of

. , Zmﬁmﬁv:m_ . $1m holdback . <<=3m3@ﬁ0_)_
‘Services, Inc. < Quarterly payments on [ Io_o_m:@.m
. . .“ , 1 note, ifany (accelerated | OO—._UO—.D._”_OS _

e . v if dividend approved by~ * y EE—

DE DOI) A

I Possible dividends
I as approved by DE
! DOl

Wilmington
Insurance Company,

Inc. (f/k/a NICW)

» Possible payment of
s trust account if Ability
/ommmmm to be reinsurer

Ability
Insurance

_ Company






