Arch Capital Group Ltd.
(a Bermuda company)

Pro forma to reflect closing of PMI asset purchase
agreement and CMG stock purchase agreement

Arch_ Capital Arch Reinsurance Ltd. Insurance Technology Arch Investment
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Arch Underwriting at
Lloyd’s (Australia) Pty Ltd
(an Australia company)

Arch Underwriting
Managers at Lloyd’s
(South Africa) (Pty) Ltd
(a South Africa company)

Arch Investments | LLC
(a Delaware limited
liability company)®

Arch Financial Holdings
Europe Il Limited
(an Ireland company)
98-0616491

Arch Capital Group (U.S.) Inc.*?
(a Delaware corporation)

98-0704956 |
\
- : Arch Financial Holdings
Arch Risk Transfer B.V.
Services Ltd. (a Netherlands company)
(a Bermuda company) 98-0616493

Arch Reinsurance Europe
Underwriting Limited?
(an Ireland company)

98-0611448

06-1424716
\ Arch Rei‘nsurance
Arch Mortgage Company
Insurance Limited (a Nebraska corporation)
(an Ireland company) 06-1430254
98-1024362 10348

Alternative Re
Holdings Limited

Alternative Underwriting
Services, Ltd.

Alwyn Insurance
Company Limited

\
Arch Insurance Company

(Europe) Limited
(a UK company)

a Bermuda )
(com any) (a Bermuda company) (a Gibraltar company) 98-0413940
F‘) X AA-1120053
\
AIteLrnaF|v§ Re Arch Europe Insurance
(a ér;rlrtsuda Services Ltd
company) (a UK company)
98 06‘)258{14 98-0704518
AA-3190779

NOTE: Unless otherwise indicated, ownership percentage of subsidiary companies is 100%.

* Arch Financial Holdings Europe | Limited has an 81% interest in Arch Capital Group (U.S.)
Inc.

2 Arch Reinsurance Europe Underwriting Limited has a 19% interest in Arch Capital Group
(U.S.) Inc.

3 Arch Capital Holdings Ltd. is the managing member of Arch Investments | LLC

# Arch Underwriting Agency LLC is a managing member of, and has a 50% voting interest in,
Construction Risk Underwriters, LLC

® Arch Reinsurance Ltd. has a 50% voting interest in Gulf Re Holdings Limited

® Arch Reinsurance Company has a 49% voting interest in Capital Protection Insurance
Services, LLC

” Arch Insurance Company has a 100% interest in a Canada branch operation as established
under Canadian insurance laws

8 At closing, PMI Mortgage Assurance Company will be acquired by Arch U.S. MI Services
Inc. under the Asset Purchase Agreement. Immediately following closing, and subject to
applicable regulatory approvals, it is intended that Arch U.S. MI Services Inc. will distribute
100% of the capital stock of PMI Mortgage Assurance Company to Arch U.S. MI Holdings
Inc.

® The Company currently plans to contribute Arch U.S. Ml Services Inc. to CMG Insurance
Mortgage Company immediately following the closing

Arch U.S. Ml Holdings Inc.
(a Delaware corporation)
46-1950584

[

PMI Mortgage

(an Arizona
corporation)

Assurance Company8

CMG Mortgage
Insurance Company

(a Wisconsin company)

CMG Mortgage
Assurance Company
(a Wisconsin company)

Arch Re I‘:acultative
Underwriters Inc.
(a Delaware
company)

65-1302027

Arch Insurance
Group Inc.
(a Delaware
corporation)
43-0971887

Capital Protection
Insurance Services, LLC®
(a Delaware limited
liability company)
22-3501803

Arch U.S. Ml
Services Inc.®
(a Delaware
corporation)
46-1950257

CMG Mortgage
Reinsurance Company
(a Wisconsin company)

First American Service
Corporation
(a Missouri
corporation)
43-1053031

Arch Insurance
Company’
(a Missouri corporation)
43-0990710
11150

Arch Insurance
Solutions Inc.
(a Delaware

company)
45-5366880

I
Arch Underwriting
Agency LLC
(a Delaware limited
liability company)
27-0800002

Insurance Agency Inc.

Arch Specialty

(a Missouri
corporation)
43-0990709

Arch Excess & Surplus
Insurance Company
(a Nebraska corporation)
06-1521582

10946

Arch Specialty
Insurance Company
(a Nebraska corporation)
36-2545393
21199

Arch Insurance
Canada Ltd.
(a Canada
company)

Arch Indemnity
Insurance Company
(a Nebraska corporation)
39-1128299
30830

Construction Risk
Underwriters, LLC*
(a Minnesota limited

liability company)

27-1013974
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