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Mr. Stephen E. Bablitch
Vice President, Secretary, and
General Counsel
Blue Cross & Blue Shield United of Wisconsin
401 W. Michigan Street
Milwaukee, WI 53202

Re: Application for Conversion of Blue Cross & Blue Shield United of Wisconsin (Case No. 99-
C26038)

Dear Mr. Bablitch:

Recently, we discussed the fact that the pending Application for Conversion makes reference to
“Change in Control Agreements” for certain unspecified employees in Exhibit 5, but does not
include the form or forms of such agreements. During our discussion you indicated that, while
the board had approved the “Change in Control Agreements”, they had not yet been executed.
Please provide this office a copy of the “Change in Control Agreements” described in Exhibit 5.

If you have questions on this or any other matter, my direct line is (608) 267-4388.

Sincerely,

Steven J. Junior
Senior Insurance Examiner
Bureau of Financial Analysis and Examinations



