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<G@LD><H%A<GDFS%GONO<F%DHMOL<H>@%>IGJ<HS
4...%<_Xd\VT`%JTd]iTk

GTW\ea`*%Q\eVa`e\`%31561+.../

Haf\VX%aY%MbXV\T^%GXXf\`Z%aY%GX_UXde
Na%UX%[X^W%a`%?XVX_UXd%5*%0./4%

NI%G@G=@LM%IA%<G@LD><H%A<GDFS%GONO<F%DHMOL<H>@%>IGJ<HS8

HIND>@%DM%C@L@=S%BDP@H%NC<N& ^&Smb`f^i&Mbbqfkd&lc&Mbj_bop&lc&Ajbof`^k&
F^jfiv&Mrqr^i& Ikpro^k`b& Cljm^kv& ,{AFMIC|& lo& qeb& {Cljm^kv|-& tfii& _b& ebia& ^q& qeb&
Cljm^kv}p&eb^anr^oqbop&^q&9333&Ajbof`^k&P^oht^v/&M^afplk/&Wfp`lkpfk/&lk&Db`bj_bo&;/&
5349&^q&5>33&m1j1&&Cbkqo^i&Tfjb&,qeb&{Smb`f^i&Mbbqfkd|-/&clo&qeb&cliiltfkd&mromlpb>

Tl&`lkpfabo&^ka&slqb&rmlk&^&molmlp^i&ql&^mmolsb&qeb&Mrqr^i&Hliafkd&Cljm^kv&Pi^k&
lc& Ajbof`^k& F^jfiv&Mrqr^i& Ikpro^k`b& Cljm^kv& ,qeb& {Pi^k|-& ^ka& qeb& qo^kp^`qflkp&
`lkqbjmi^qba& qebob_v/& fk`irafkd& qeb& ^jbkajbkq& ^ka& obpq^qbjbkq& lc& qeb&Aoqf`ibp& lc&
Ik`lomlo^qflk&lc&qeb&Cljm^kv1&

!& b& crii& qbuq& lc& qeb& Pi^k& ^ka& qeb& molmlpba& Sb`lka& Ajbkaba& ^ka& Rbpq^qba& Aoqf`ibp& lc&
Ik`lomlo^qflk&lc&qeb&Cljm^kv/&qldbqebo&tfqe&^ii&buef_fqp&ql&qeb&Pi^k/&^ob&fk`iraba&fk&qeb&
Plif`veliabo&Ikcloj^qflk&Bllhibq&tef`e&^``ljm^kfbp&qefp&Nlqf`b1&!& b&Mbj_bop&tfii&^ipl&
`lkpfabo& ^ka& slqb& rmlk& ^kv&j^qqbop& ^p&j^v& molmboiv& `ljb& _bclob& qeb&jbbqfkd/& lo& ^kv&
^aglrokjbkqp&lo&mlpqmlkbjbkqp&qeboblc1

NC@%=I<L?%IA%?DL@>NILM%IA%<AGD>%C<M%OH<HDGIOMFS%<JJLIP@?%
NC@% JF<H% <H?% NC@% NL<HM<>NDIHM% >IHN@GJF<N@?% NC@L@=S% <H?%
=@FD@P@M% NC<N% NC@% GONO<F% CIF?DHB% >IGJ<HS% >IHP@LMDIH%
NL<HM<>NDIH%JLIPD?@?%AIL%DH%NC@%JF<H%'NC@%nGC>%>IHP@LMDIHo(%
DM%A<DL%<H?%@KODN<=F@%NI%NC@%JIFD>SCIF?@LM%IA%<AGD>%<H?%QDFF%
=@H@ADN%<AGD>%<H?% DNM%JIFD>SCIF?@LM,%NC@%=I<L?%IA%?DL@>NILM%
OH<HDGIOMFS% L@>IGG@H?M% NC<N% NC@% G@G=@LM% IA% <AGD>% PIN@%
AIL%<JJLIP<F%IA%NC@%JF<H%<H?%NC@%NL<HM<>NDIHM%>IHN@GJF<N@?%
NC@L@=S,

Ukabo&Wfp`lkpfk& i^t/& qeb&Wfp`lkpfk& Cljjfppflkbo& lc& Ikpro^k`b& ,qeb& {Wfp`lkpfk&
Cljjfppflkbo|-&jrpq& ^mmolsb& qeb& Pi^k& _bclob& fq& `^k& q^hb& b"&b`q1&Wfp`lkpfk& i^t& croqebo&
molsfabp& qe^q& qeb&Wfp`lkpfk&Cljjfppflkbo& pe^ii& ^mmolsb& qeb&Pi^k&rkibpp& qeb&Wfp`lkpfk&
Cljjfppflkbo&#&kap&qe^q&qeb&Pi^k&sfli^qbp&qeb&i^t/&fp&klq&c^fo&^ka&bnrfq^_ib&ql&mlif`veliabop/&
lo& fp& `lkqo^ov& ql& qeb& fkqbobpqp&lc&mlif`veliabop&lo& qeb&mr_if`1&<`k%egV[%TbbdahT^%Uk% f[X%
Q\eVa`e\`%>a__\ee\a`Xd%\e%`X\f[Xd%T`%X`WadeX_X`f%aY%f[X%J^T`%`ad%T%dXVa__X`WTf\a`%
fa%hafX%\`%YThad%aY%f[X%J^T`,

Ylro&slqb&jrpq&_b&`^pq&fk&mboplk&^q&qeb&Smb`f^i&Mbbqfkd&lo&_v&^&ariv&^mmlfkqba&moluv/&
fk&^``loa^k`b&tfqe&qeb&fkpqor`qflkp&tef`e&^``ljm^kv&qefp&Nlqf`b1&

DV$4IZ[$HV\Y$FV[M$J`$@YV_`1$HZ%M[[ZUY_%M%[]Zcd% _Z%aZ_Q%ZY%dZ`]%NQTMWR%M_% _TQ%G[QOUMW%
BQQ_UYS*%[WQM^Q%OZX[WQ_Q*%^USY*%MYP%]Q_`]Y%_TQ%QYOWZ^QP%[]Zcd%OM]P%UY%_TQ%[Z^_MSQ+[MUP%QYaQWZ[Q%
[]ZaUPQP,

DV$FV[M$;U$@MYZVU1$LZ`%XMd%aZ_Q%UY%[Q]^ZY%M_%_TQ%G[QOUMW%BQQ_UYS,%G`NXU__UYS%M%[]Zcd%bUWW%
YZ_%[]QaQY_%M%BQXNQ]%R]ZX%M__QYPUYS%_TQ%G[QOUMW%BQQ_UYS%MYP%aZ_UYS%UY%[Q]^ZY,%@R%dZ`%M__QYP%
_TQ%G[QOUMW%BQQ_UYS%MYP%OM^_% dZ`]%aZ_Q% UY%[Q]^ZY*%MYd%[]Zcd%dZ`%[]QaUZ`^Wd% ^`NXU__QP%bUWW%NQ%
UYaMWUPM_QP,
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SIOL%PIN@% DM% DGJILN<HN,% DA%SIO%?I%HIN%JF<H%NI% <NN@H?%NC@%
MJ@>D<F%G@@NDHB*%JF@<M@%>IGJF@N@%<H?%L@NOLH%NC@%JLIRS%><L?%<M%
MIIH%<M%JIMMD=F@,%

NC@% =I<L?% IA% ?DL@>NILM% L@>IGG@H?M% NC<N% SIO% ><MN% SIOL%
PIN@%nAILo%NC@%JLIJIM<F%NI%<JJLIP@%NC@%JF<H,

Polufbp&jrpq&_b&ob`bfsba&kl&i^qbo&qe^k&45>33&^1j1&lk&Db`bj_bo&5/&5349&fk&loabo&ql&_b&
slqba&^q&qeb&Smb`f^i&Mbbqfkd1&

Bv&Ooabo&lc&qeb&Bl^oa&lc&Dfob`qlop

2p2&D^sfa&C1&Hlij^k&

D^sfa&C1&Hlij^k/&Sb`obq^ov

M^afplk/&Wfp`lkpfk
Sbmqbj_bo&63/&5349&

gjobm



OFFICE&OF&THE&COMMISSIONER&
OF&INSURANCE&,OC&I- STATE&OF&WISCONSIN

Ik&qeb&M^qqbo&lc&qeb&Rbpqor`qrofkd&lc&Ajbof`^k&
F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

_v

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

& & Pbqfqflkbo

NOTICE&OF&HEARING

C^pb&Nl1&490C747;4

...&PRE0HEARING&
CONFERENCE&IS&
SCHEDULED

DATE> Nlsbj_bo&4/&5349/&^q&43>33&^1j1&,C1D1S1T1-&
[Ukibpp&`lkqfkrba&_v&qeb&Hb^ofkd&Eu^jfkbo\

PLACE> O$&&`b&lc&qeb&Cljjfppflkbo&lc&Ikpro^k`b&
458&Slrqe&Wb_pqbo&Sqobbq&
M^afplk/&Wfp`lkpfk&86;36

...&CLASS&4&HEARING&IS&
SCHEDULED

DATE> Nlsbj_bo&49/&5349/&^q&4>33&m1j1&,C1D1S1T1-&
[Ukibpp&`lkqfkrba&_v&qeb&Hb^ofkd&Eu^jfkbo\

PLACE> O$&&`b&lc&qeb&Cljjfppflkbo&lc&Ikpro^k`b&
458&Slrqe&Wb_pqbo&Sqobbq&
M^afplk/&Wfp`lkpfk&86;36

...PUBLIC&HEARING&IS&
SCHEDULED

DATE> Nlsbj_bo&49/&5349/&^q&5>33&m1j1&,C1D1S1T1-&
[Ukibpp&`lkqfkrba&_v&qeb&Hb^ofkd&Eu^jfkbo\

PLACE> O$&&`b&lc&qeb&Cljjfppflkbo&lc&Ikpro^k`b&
458&Slrqe&Wb_pqbo&Sqobbq&
M^afplk/&Wfp`lkpfk&86;36

)))JF@<M@%L@<?%NCDM%HIND>@%><L@AOFFS)))

HIND>@%IA%C@<LDHBM%<H?%DHPDN<NDIH%AIL%JO=FD>%>IGG@HN

JdX+CXTd\`Z%>a`YXdX`VX

A&`i^pp&4&eb^ofkd&rkabo& p1&9441;5&^ka&`ep1&55;&^ka&94;/&Wfp1&Sq^q1/&tfii&_b&ebia&_bclob&
J1P1&Wfbphb/&ariv&^mmlfkqba&eb^ofkd&bu^jfkbo/&lk&Nlsbj_bo&49/&5349&obd^oafkd&Ajbof`^k&
F^jfiv& Mrqr^i& Ikpro^k`b& Cljm^kv}p& molmlpba& Mrqr^i& Hliafkd& Cljm^kv& Pi^k& ^ka&
qo^kp^`qflkp&`lkqbjmi^qba&qebob_v1

A&mob0eb^ofkd&`lkcbobk`b&tfii&_b&ebia&lk&Nlsbj_bo&4/&5349&ql&`lkpfabo&^kv&mob0eb^ofkd&
^ka&mol`baro^i&j^qqbop&mropr^kq&ql&p1&Ikp&8166/&Wfp1&Aaj1&Clab1&!& b&c^firob&ql&o^fpb&mob0
eb^ofkd&j^qqbop&^q&qeb&mob0eb^ofkd&`lkcbobk`b&j^v&^`q&^p&^&t^fsbo&lc&qelpb&ofdeqp&^q&qeb&`i^pp&
4&eb^ofkd1
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Nlqf`b&lc&Hb^ofkd
C^pb&Nl1&490C747;4
P^db&5

>^Tee%/%>a`fXefXW%>TeX%<W_\`\efdTf\hX%CXTd\`Z

A&Ci^pp& 4& `lkqbpqba& `^pb& eb^ofkd&lk& qeb&molmlpba&jrqr^i&eliafkd& `ljm^kv&mi^k& rkabo&
`ep1&55;&^ka&pp1&97713;&^ka&934195/&Wfp1&Sq^q1/&tfii&_b&`lkar`qba&lk&Nlsbj_bo&49/&5349&
^q&4>33&m1j1&_bclob&J1P1&Wfbphb/&qeb&ariv&^mmlfkqba&Hb^ofkd&Eu^jfkbo&,rkibpp&mobsflrpiv&
`lk`iraba/&`lkqfkrba/&lo&buqbkaba&^q&qeb&afob`qflk&lc&qeb&Hb^ofkd&Eu^jfkbo-1

Aii&jlqflkp&fk&qeb&Ci^pp&4&eb^ofkd/&lqebo&qe^k&jlqflkp&qe^q&jrpq&_b&j^ab&^q&qeb&eb^ofkd/&
pe^ii&_b&#&iba&tfqe&qeb&Hb^ofkd&Eu^jfkbo&kl&i^qbo&qe^k&>V]MTJMY$-($.,-01&Okiv&mboplkp&
^ajfqqba&^p&m^oqfbp&ql&qeb&Ci^pp&4&mol`bbafkd&j^v&m^oqf`fm^qb&fk&qefp&Ci^pp&4&^ajfkfpqo^qfsb&
eb^ofkd1& Hltbsbo/& ^qqbka^k`b& _v& mlif`veliabop& lc& Ajbof`^k& F^jfiv& Mrqr^i& Ikpro^k`b&
Cljm^kv&^ka&qeb&mr_if`&fp&tbi`ljb1

JgU^\V%CXTd\`Z

A& mr_if`& eb^ofkd& lk& qeb& molmlpba&jrqr^i& eliafkd& `ljm^kv& mi^k/& ^ka& qeb& qo^kp^`qflkp&
`lkqbjmi^qba& qebob_v/& rkabo& `ep1& 55;& ^ka& pp1& 934195& ^ka& 97713;/& Wfp1& Sq^q1/& tfii& _b&
`lkar`qba&lk&Nlsbj_bo&49/&5349/&̂ q&qeb&̂ _lsb0abpfdk^qba&il`^qflk&fk&M^afplk/&Wfp`lkpfk/&
`ljjbk`fkd&fjjbaf^qbiv&^cqbo&qeb&Ci^pp&4&^ajfkfpqo^qfsb&eb^ofkd/&^q&^mmolufj^qbiv&5>33&
m1j1/&rkibpp&qeb&mob0eb^ofkd&`lkcbobk`b&lo&Ci^pp&4&^ajfkfpqo^qfsb&eb^ofkd&fp&`lkqfkrba&lo&
buqbkaba&_v&qeb&Hb^ofkd&Eu^jfkbo1

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv}p&mlif`veliabop&^ka&jbj_bop&lc&qeb&mr_if`&
^ob&fksfqba&ql&qbpqfcv&^q&qeb&mr_if`&eb^ofkd1&Sfk`b&qfjb&clo&lo^i&qbpqfjlkv&j^v&_b&ifjfqba&_v&
qeb&Hb^ofkd&Eu^jfkbo&ql&^``ljjla^qb&qeb&krj_bo&lc&pmb^hbop/&Ajbof`^k&F^jfiv&Mrqr^i&
Ikpro^k`b&Cljm^kv}p&mlif`veliabop&̂ ka&jbj_bop&lc&qeb&mr_if`&̂ ob&fksfqba&ql&pr_jfq&tofqqbk&
`ljjbkqp/&^p&tbii&^p/&lo&fk&ifbr&lc/&lo^i&qbpqfjlkv1

Ikqbobpqba&mboplkp&^ob&bk`lro^dba&ql&pr_jfq&tofqqbk&`ljjbkqp&ql&qeb&Hb^ofkd&Eu^jfkbo&^q&
^kv&qfjb&moflo&ql&qeb&Pr_if`&Hb^ofkd/&^ka&clo&^k&^aafqflk^i&tbbh&^cqbo&qeb&Pr_if`&Hb^ofkd&
,rm&rkqfi/&_rq&kl&i^qbo&qe^k&>V]MTJMY$./($.,-0-1

Wofqqbk&`ljjbkqp&j^v&_b&afob`qba&ql&qeb&^qqbkqflk&lc>

<_Xd\VT`%AT_\^k%GC>%LXefdgVfgd\`Z%>a__X`fe%
I!%%VX%aY%f[X%>a__\ee\a`Xd%aY%D`egdT`VX%
JI%=aj%5651%
GTW\ea`*%Q^%315.5+5651

Cljjbkqp&j^v&^ipl&_b&bj^fiba&ql&OCI&^q>&OC&IAjF^j&MHCPi^k@tfp`lkpfk1dls1

gjobm



Nlqf`b&lc&Hb^ofkd
C^pb&Nl1&490C747;4
P^db&6

DeegXe%fa%UX%>a`e\WXdXW%Tf%f[X%CXTd\`Ze

!& b&fpprbp&ql&_b&`lkpfaboba&^q&qeb&eb^ofkdp&^ob&^p&cliiltp>

41& !& b&mi^k&clo&qeb&obpqor`qrofkd&lc&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&ql&
^&jrqr^i&eliafkd&`ljm^kv&^ka&pql`h&fkpro^k`b&`ljm^kv&,qeb&{Pi^k|-1

51& !& b&k^jbp/&^aaobppbp/&^ka&fkqboobi^qflkpefmp&lc&^ii&^$&&if^qbp&^ka&mofk`fm^ip&lc&qeb&
Pbqfqflkbo&^q&qeb&qfjb&lc&qeb&#&ifkd&^ka&^cqbo& qeb&obnrbpq& fp&do^kqba&fc& qeb&Pi^k&fp&
^mmolsba1

&61& Webqebo&lo&klq/&rkabo&p1&97713;/&Wfp1&Sq^q1>

^-& !& b&Pi^k&tlria&sfli^qb&qeb&i^t&lo&_b&`lkqo^ov&ql&qeb&fkqbobpq&lc&qeb&fkprobap&
lc& AMERICAN& FAMILY& MUTUAL& INSURANCE& COMPANY/& qeb&
`lksboqfkd&aljbpqf`&`lomlo^qflk1

_-& !& b&Pi^k&tlria&_b&rkc^fo&lo&fkbnrfq^_ib&ql&qeb&mlif`veliabop&lc&AMERICAN&
FAMILY&MUTUAL&INSURANCE&COMPANY1

`-& !& b&Pi^k&tlria&_b&`lkqo^ov&ql&qeb& fkqbobpqp&lc&mlif`veliabop&lo& qeb&mr_if`/&
fk`irafkd& qeb& Wfp`lkpfk& fkprobap& lc& ^kv& m^oqf`fm^qfkd& klkaljbpqf`&
`lomlo^qflk1

a-& !& b&molmlpba&obpqor`qrofkd&tlria&_b&abqofjbkq^i&ql&qeb&p^cbqv&^ka&plrkakbpp&
lc& qeb& `lksboqfkd& fkpro^k`b& `ljm^kv/& AMERICAN& FAMILY& MUTUAL&
INSURANCE& COMPANY/& lo& ql& qeb& `lkqo^`qr^i& ofdeqp& ^ka& ob^plk^_ib&
bumb`q^qflkp&lc&fqp&mlif`veliabop&lk&qeb&b"&b`qfsb&a^qb&lc&qeb&obpqor`qrofkd1

71& Webqebo&qeb&Pbqfqflkbop&e^sb&`ljmifba&tfqe&qeb&#&ifkd&obnrfobjbkqp&lc&p1&97713;/&
Wfp1&Sq^q1
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Nlqf`b&lc&Hb^ofkd
C^pb&Nl1&490C747;4
P^db&7

Cai%fa%IUfT\`%\`Yad_Tf\a`

Akv&mlif`veliabo&lc&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&j^v&fkpmb`q&^&`ljmibqb&
`lmv&lc& qeb&jrqr^i&eliafkd&`ljm^kv&mi^k/&tfqe&^ii&lc& fqp& buef_fqp/& ^ka& qeb&Plif`veliabo&
Ikcloj^qflk& Sq^qbjbkq/&tfqe& ^ii& lc& fqp& buef_fqp/& _bclob& qeb&mr_if`&eb^ofkd&_v& sfpfqfkd& qeb&
eljb&l$&&`b&lc&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&^q&9333&Ajbof`^k&P^oht^v/&
M^afplk/&Wi&86;<60&3334/&arofkd&kloj^i&_rpfkbpp&elrop/&Mlka^v&qeolrde&Fofa^v&,bu`bmq&
clo&a^vp&lk&tef`e&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&fp&`ilpba&clo&_rpfkbpp-/&lo&
_v&`^iifkd&,<99-&8540&754=1

!& b&mr_if`&j^v&fkpmb`q&qeb&ob`loap&obi^qba&ql&qefp&̀ ^pb&_v&sfpfqfkd&qeb&O$&&`b&lc&qeb&Cljjfppflkbo&
lc&Ikpro^k`b/&458&Slrqe&Wb_pqbo&Sqobbq/&M^afplk/&Wi&86;361&Akvlkb&tfpefkd&ql&l_q^fk&^&
`lmv& lc& qeb&jrqr^i& eliafkd& `ljm^kv& mi^k/& qeb& Plif`veliabo& Ikcloj^qflk& Sq^qbjbkq/& lo&
mboqfkbkq&̀ loobpmlkabk`b&̂ ka&̂ kv&lqebo&pq^qrqlofiv&obnrfoba&fkcloj^qflk&̀ lk`bokfkd&qefp&̀ ^pb&
fp&bk`lro^dba&ql&altkil^a&fq&colj&qeb&O$&&`b&lc&qeb&Cljjfppflkbo&lc&Ikpro^k`b}p&tb_pfqb&^q>&
eqqmp>22l`f1tf1dl&s2P^dbp2Cljm^kfbp2Mo&dopA`nrClksRbalj1^pmu'Rbpqor`qrofkdp& [Cif`h&
lk&qeb&{Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&ql&^&Mrqr^i&Hliafkd&Cljm^kv&^ka&
Sql`h&Ikpro^k`b&Cljm^kv|&evmboifkh1\

D^qba&^q&M^afplk/&Wfp`lkpfk/&qefp&63qe&a^v&lc&Sbmqbj_bo/&5349

2p2&Rf`e^oa&Wf`h^&

Rf`e^oa&Wf`h^
Dbmrqv&Cefbc&Lbd^i&Clrkpbi

gjobm



FAQ04

%AL@KO@HNFS%<ME@?%KO@MNDIHM

Bbilt&^ob&_ofbc&^kptbop&ql&cobnrbkqiv&^phba&nrbpqflkp&^_lrq&qeb&molmlpba&jrqr^i&fkpro^k`b&
eliafkd&`ljm^kv&,^ipl&obcbooba&ql&^p&^&{jrqr^i&eliafkd&`ljm^kv|&lo&{MHC|-&`lksbopflk&
,qeb& {MHC& Clksbopflk|-& lc& Ajbof`^k& F^jfiv& Mrqr^i& Ikpro^k`b& Cljm^kv& ,{AFMIC|&
lo& qeb& {Cljm^kv|-1&Ylr& pelria& `^obcriiv& obsfbt& qeb&jlob& abq^fiba& afp`rppflk& ^_lrq& qeb&
molmlpba&MHC&Clksbopflk&qe^q&cliiltp&fk&qeb&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq/&tef`e&
nr^if#&bp&^ii&lc&qeb&fkcloj^qflk&mobpbkqba&fk&qebpb&_ofbc&^kptbop1

/,% Q[Tf%\e%f[X%V[T`ZX%UX\`Z%bdabaeXW%Yad%<AGD>;

!& b& Bl^oa& lc&Dfob`qlop& lc& AFMIC& fp& molmlpfkd& qe^q& AFMIC& `e^kdb& fqp& lod^kfw^qflk^i&
pqor`qrob& colj&^&jrqr^i& fkpro^k`b& `ljm^kv& ql& ^&jrqr^i&eliafkd& `ljm^kv0ltkba& pql`h&
fkpro^k`b&`ljm^kv1&Ukabo&qefp&pqor`qrob/&AFMIC&tlria&`lksboq&ql&^&pql`h&fkprobo/&ql&_b&
ob0k^jba&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&S1I1&,{Clksboqba&AFMIC|-/&^ka&
tlria&_b`ljb&^k&fkafob`q/&teliiv0ltkba&pr_pfaf^ov&lc&qeb&kbtiv0lod^kfwba&jrqr^i&eliafkd&
`ljm^kv1&AFMIC&mlif`veliabop/&tel&̂ ob&̀ roobkqiv&qeb&jbj_bop&lc&AFMIC/&tlria&kl&ilkdbo&
_b&jbj_bop&lc&AFMIC&_rq&tlria& fkpqb^a&_b`ljb&jbj_bop&lc& qeb&kbt&jrqr^i&eliafkd&
`ljm^kv/&tfqe&̀ ljm^o^_ib&jbj_bo&ofdeqp1&!& bob&tlria&_b&kl&̀ e^kdb&fk&AFMIC}p&fkpro^k`b&
mlif`fbp&,bu`bmq&qe^q&qebv&tlria&`lkcbo&jbj_bopefm&fk&qeb&jrqr^i&eliafkd&`ljm^kv&o^qebo&
qe^k&AFMIC-&^ka&qelpb&mlif`fbp&tlria&obj^fk&l_ifd^qflkp&lc&Clksboqba&AFMIC&^p&^&pql`h&
fkpro^k`b&`ljm^kv1&!& b&MHC&Clksbopflk&tlria&q^hb&mi^`b&fk&^``loa^k`b&tfqe&qeb&Mrqr^i&
Hliafkd&Cljm^kv&Pi^k&,qeb&{Pi^k|-&tef`e&e^p&_bbk&rk^kfjlrpiv&^mmolsba&_v&AFMIC}p&
Bl^oa&lc&Dfob`qlop&^ka&tef`e&vlr&^ka&qeb&lqebo&mlif`veliabop&lc&AFMIC&^ob&_bfkd&^phba&ql&
^mmolsb&^q&qeb&Smb`f^i&Mbbqfkd&lc&Mbj_bop&,qeb&{Smb`f^i&Mbbqfkd|-/&lc&tef`e&vlr&^ob&_bfkd&
klqf#&ba&fk&qeb&^qq^`eba&Nlqf`b&lc&Smb`f^i&Mbbqfkd&lc&Mbj_bop1

0,% Q[Tf% \e% T% _gfgT^% \`egdT`VX% [a^W\`Z% Va_bT`k;% CThX% af[Xd% _gfgT^% \`egdT`VX%
Va_bT`\Xe%TWabfXW%f[\e%Yad_%aY%adZT`\lTf\a`;

A&jrqr^i&fkpro^k`b&eliafkd&`ljm^kv&fp&^&ibd^i&bkqfqv&lod^kfwba&rkabo&pq^qb&i^t&ql&pbosb&^p&
qeb&m^obkq&`ljm^kv&,U,Q,/&qeb&`lkqoliifkd&pe^obeliabo-&lc&^k&fkpro^k`b&`ljm^kv&qe^q&e^p&_bbk&
`lksboqba&colj&^&jrqr^i&`ljm^kv&ql&^&pql`h&`ljm^kv1&Ik&qeb&jfa04==3p/&jrqr^i&fkpro^k`b&
eliafkd&̀ ljm^kfbp&_bd^k&ql&̂ mmb^o&fk&qeb&i^tp&lc&s^oflrp&pq^qbp&̂ p&̂ &jb^kp&clo&̂ &jrqr^i&fkpro^k`b&
`ljm^kv&ql&^aaobpp&`boq^fk&afp^as^kq^dbp&lc& qeb&jrqr^i& fkpro^k`b&`ljm^kv&lod^kfw^qflk^i&
cloj&_v&`lksboqfkd& ql& ^& pql`h&`ljm^kv/&tefib& pqfii& mobpbosfkd&mlif`veliabo& ltkbopefm&^ka&
`lkqoli&lc&qeb&bkqbomofpb1&Mrqr^i&fkpro^k`b&eliafkd&`ljm^kfbp&tbob&#&opq&j^ab&^s^fi^_ib&rkabo&
Wfp`lkpfk&i^t&fk&4==;1&Tbk&lc&qeb&83&i^odbpq&,jb^proba&_v&tofqqbk&mobjfrj&^p&lc&Db`bj_bo&
64/&5348-&jrqr^i&ifcb&̂ ka2lo&molmboqv&̂ ka&̀ ^pr^iqv&fkpro^k`b&lod^kfw^qflkp&fk&qeb&Ukfqba&Sq^qbp&
e^sb&^almqba/&^ka&`lkqfkrb&ql&lmbo^qb&fk/&qeb&jrqr^i&fkpro^k`b&eliafkd&`ljm^kv&pqor`qrob1&
Sbb&^ipl&{NC@%GC>%>IHP@LMDIH%NL<HM<>NDIHm"% X%GgfgT^%D`egdT`VX%Ca^W\`Z%
>a_bT`k%IdZT`\lTf\a`T^%Aad_|&lk&m^db&6&lc&qeb&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1

1,% Q[Tf% TdX% _k% VgddX`f% d\Z[fe% Te% T% ba^\Vk[a^WXd% aY% <AGD>*% T`W% [ai% iag^W% f[X%
bdabaeXW%GC>%>a`hXde\a`%T#%XVf%f[aeX%d\Z[fe;

Ap&^&mlif`veliabo&lc&AFMIC/&vlr&e^sb&qtl&qvmbp&lc&fkqbobpq&fk&AFMIC>&,f-&`lkqo^`q&ofdeqp&
^ofpfkd&colj&vlro&fkpro^k`b&mlif`v&tfqe&AFMIC&^ka&,ff-&slqfkd&ofdeqp&^ka&ofdeqp&fk&promirp&
^ofpfkd&colj&vlro&pq^qrp&^p&^&jbj_bo&lc&AFMIC1

Ylro&̀ lkqo^`q&ofdeqp&tfii&klq&_b&̂ "&b`qba&fk&̂ kv&t^v&_v&qeb&molmlpba&MHC&Clksbopflk1&Ylro&
fkpro^k`b&mlif`v&tfqe&AFMIC&tfii&_b`ljb&^&`lkqo^`qr^i&l_ifd^qflk&lc&Clksboqba&AFMIC&
^ka&qebob&tfii&_b&kl&`e^kdbp&ql&vlro&fkpro^k`b&`lsbo^db/&`i^fjp&m^vjbkqp/&mobjfrjp/&lo&
_bkb#&qp&^p&^&obpriq&lc&qeb&MHC&Clksbopflk1& gjobm
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Ok&qeb&b"&b`qfsb&a^qb&lc&qeb&MHC&Clksbopflk/&vlr&tfii&`b^pb&_bfkd&^&jbj_bo&lc&AFMIC&
^ka&vlr&tfii&fkpqb^a&_b`ljb&^&jbj_bo&lc&qeb&kbt&jrqr^i&eliafkd&`ljm^kv1&Ylr&tfii&_b&
bkqfqiba&ql&slqfkd&ofdeqp&^ka&ofdeqp&ql&m^oqf`fm^qb&fk&afpqof_rqflkp&lc&promirp&_v&qeb&jrqr^i&
eliafkd&`ljm^kv&tef`e&^ob&`ljm^o^_ib&ql&qeb&ofdeqp&qe^q&vlr&klt&e^sb&fk&AFMIC/&bu`bmq&
qe^q&qeb&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&qeb&jrqr^i&eliafkd&`ljm^kv&`^k&_b&^jbkaba&
_v&qeb&slqb&lc&qeb&ibppbo&lc>&,f-&qtl0qefoap&lc&qeb&jbj_bop&mobpbkq&^ka&slqfkd&fk&mboplk&lo&
_v&moluv&^q&^&jbbqfkd&^q&tef`e&^&nrlorj&fp&mobpbkq?&lo&,ff-&^&j^glofqv&lc&qeb&slqfkd&mltbo&
ebia&_v&qeb&jbj_bop/&tef`e&fp&qeb&jfkfjrj&slqfkd&qeobpelia&obnrfoba&_v&qeb&^mmif`^_ib&
Wfp`lkpfk& i^t/&^p&lmmlpba& ql&^&slqb&lc& qeobb0clroqep&lc& qeb&jbj_bop&mobpbkq&^ka&slqfkd&
fk& mboplk& lo& _v& moluv& ^q& pr`e& ^&jbbqfkd/& ^p& fp& obnrfoba& fk&AFMIC}p& `roobkq&Aoqf`ibp& lc&
Ik`lomlo^qflk1&Sbb&^ipl&{NC@%GC>%>IHP@LMDIH%NL<HM<>NDIHm@#%XVfe%aY%f[X%
GC>%>a`hXde\a`m6!$MK[$?U$4VU[YIK[$BQOP[Z$IUL$FV[QUO$BQOP[Z+BQOP[Z$QU$C\YWS\Z$VN$
27=;4$=MTJMYZ+@VSQK`PVSLMYZ|& lk& m^dbp& 47& &̂ ka& 48& lc& qeb& Plif`veliabo& Ikcloj^qflk&
Sq^qbjbkq1

Ap&abp`of_ba&fk&FAQ&'7/&qeb&MHC&Clksbopflk&tfii&obpriq&fk&mlif`veliabop&lc&̀ boq^fk&AFMIC&
pr_pfaf^ofbp/& tel& tbob& klq& jbj_bop& lc& AFMIC& ^q& qeb& qfjb& lc& qeb&MHC& Clksbopflk/&
_b`ljfkd&jbj_bop&lc&qeb&kbt&jrqr^i&eliafkd&`ljm^kv1&!& fp&tfii&fjjbaf^qbiv&obpriq&fk&qeb&
afirqflk&lc&qeb&^ddobd^qb&slqfkd&`lkqoli&ebia&_v&AFMIC}p&jbj_bop&_v&^mmolufj^qbiv&46)&
,_^pba&lk&^k&^pprjba&42424;&b"&b`qfsb&a^qb&clo&qeb&MHC&Clksbopflk&^ka&qeb&^ajfppflk&lc&
^ii&mlif`veliabop&lc&pr`e&pr_pfaf^ofbp&lk&qeb&b"&b`qfsb&a^qb-1&&

2,% Q\^^% T`ka`X% af[Xd% f[T`% VgddX`f% <AGD>% ba^\Vk[a^WXde% UX%_X_UXde% aY% f[X% `Xi%
_gfgT^%[a^W\`Z%Va_bT`k;

Aii&mlif`veliabop&lc&AFMIC}p&qtl&pr_pfaf^ofbp&tef`e&`roobkqiv&l"&bo&molar`qp&`ljm^o^_ib&ql&
qelpb& l"&boba&_v&AFMICyAjbof`^k&F^jfiv& Ikpro^k`b&Cljm^kv& ,{AFIC|-& ^ka&Ajbof`^k&
Sq^ka^oa&Ikpro^k`b&Cljm^kv&lc&Oefl&,{ASICO|-&,AFIC&̂ ka&ASICO/&qldbqebo&tfqe&AFMIC/&
`lkpqfqrqfkd& qeb& {Ajbof`^k& F^jfiv& Mbj_bo& Cljm^kfbp|-y&tfii& _b`ljb& jbj_bop& lc& qeb&
jrqr^i&eliafkd&`ljm^kv/&^ilkd&tfqe& qeb&mlif`veliabop&lc&AFMIC1& Iq& fp& bpqfj^qba& qe^q/&lc&
qeb&qlq^i&krj_bo&lc&jbj_bop&lc&qeb&jrqr^i&eliafkd&`ljm^kv&fjjbaf^qbiv&^cqbo&qeb&MHC&
Clksbopflk/&^mmolufj^qbiv&<;)&tfii&_b&mboplkp&tel&tbob&AFMIC&mlif`veliabop&fjjbaf^qbiv&
_bclob&qeb&MHC&Clksbopflk/&^ka&^mmolufj^qbiv&46)&,_^pba&lk&^k&^pprjba&42424;&b"&b`qfsb&
a^qb&clo&qeb&MHC&Clksbopflk&^ka&qeb&^ajfppflk&lc&qeb&mlif`veliabop&lc&AFIC&^ka&ASICO&
lk&qeb&b"&b`qfsb&a^qb-&tfii&_b&mboplkp&tel&tbob&AFIC&^ka2lo&ASICO&mlif`veliabop/&^ka&klq&
AFMIC&mlif`veliabop/&fjjbaf^qbiv&_bclob&qeb&MHC&Clksbopflk1&&

!& b&Bl^oa&lc&Dfob`qlop&tfii&e^sb&qeb&^rqelofqv&ql&do^kq&jbj_bo&pq^qrp&ql&qeb&mlif`veliabop&
lc&lqebo&pr_pfaf^ofbp&lc&qeb&jrqr^i&eliafkd&`ljm^kv&fk&qeb&crqrob1

3,% Cai%i\^^%f[X%\`V^ge\a`%aY%ba^\Vk[a^WXde%aY%<AD>%T`W%<MD>I%Te%_X_UXde%aY%f[X%
_gfgT^%[a^W\`Z%Va_bT`k%T#%XVf%_k%haf\`Z%d\Z[fe;

&Acqbo&qeb&MHC&Clksbopflk/&vlr&tfii&e^sb&^&pj^iibo&mbo`bkq^db&lc&qeb&qlq^i&slqfkd&mltbo&fk&
qeb&kbt&jrqr^i&eliafkd&`ljm^kv&qe^k&vlr&e^a&fk&AFMIC&fjjbaf^qbiv&moflo&ql&qeb&MHC&
Clksbopflk/&^p&^&obpriq&lc&qeb&fk`irpflk&lc&qeb&AFIC&^ka&ASICO&mlif`veliabop&^p&jbj_bop&
lc&qeb&jrqr^i&eliafkd&`ljm^kv1&Iq&pelria&_b&klqba&qe^q&doltqe&fk&AFMIC}p&jbj_bopefm&
lsbo&qfjb&tlria&^ipl&e^sb&^&afirqfsb&b"&b`q&lk&slqfkd&mltbo1

Ylro&slqfkd&ofdeqp&^p&^&jbj_bo&lc&AFMIC&dbkbo^iiv&`lkpfpq&lc&qeb&ofdeq&ql&`^pq&lkb&slqb&
lk&^kv&j^qqbo&tef`e&fp&pr_gb`q& ql&^&slqb&lc&qeb&jbj_bop/& fk`irafkd&qeb&ofdeq&ql&slqb& clo&
qeb&bib`qflk&lc&afob`qlop&^ka&lk&^kv&molmlpba&`lksbopflk&lc&qeb&Cljm^kv&colj&^&jrqr^i&

gjobm
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`ljm^kv&ql&^&pql`h&`ljm^kv&tfqelrq&pfjriq^kblrpiv&`ob^qfkd&^&jrqr^i&eliafkd&`ljm^kv&
^p& ^&m^obkq& ,^ipl&hkltk&^p& {abjrqr^ifw^qflk|-/& slirkq^ov&afpplirqflk&lc& qeb& `ljm^kv/&lo&
^jbkajbkq&lc&qeb&^oqf`ibp&lc&fk`lomlo^qflk1&

Acqbo&qeb&MHC&Clksbopflk/&b^`e&jbj_bo&lc&qeb&kbt&jrqr^i&eliafkd&`ljm^kv&tfii&e^sb&
pr_pq^kqf^iiv&qebpb&p^jb&slqfkd&ofdeqp/&bu`bmq&^p&klqba&fk&FAQ&'61&E^`e&mlif`veliabo&lc&^k&
Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv&tfii&e^sb&qeb&p^jb&jrqr^i&eliafkd&`ljm^kv&jbj_bo&
slqfkd&ofdeqp&^p&b^`e&lqebo&mlif`veliabo&lc&^k&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv1

4,% Cai%i\^^%f[X%\`V^ge\a`%aY%ba^\Vk[a^WXde%aY%<AD>%T`W%<MD>I%Te%_X_UXde%aY%f[X%
_gfgT^%[a^W\`Z%Va_bT`k%T#%XVf%_k%d\Z[fe%\`%egdb^ge;

!& b& fk`irpflk& lc& mlif`veliabop& lc&AFIC&^ka&ASICO&^p&jbj_bop& lc& qeb&jrqr^i&eliafkd&
`ljm^kv& tfii& klq& e^sb& ^& j^qbof^i& b"&b`q& lk& vlro& ofdeqp& fk& promirp1& Sbb& {NC@% GC>%
>IHP@LMDIH% NL<HM<>NDIHm@#%XVfe% aY% f[X% GC>% >a`hXde\a`m6!$MK[$ ?U$
4VU[YIK[$BQOP[Z$IUL$FV[QUO$BQOP[Z+BQOP[Z$QU$C\YWS\Z$VN$27=;4$=MTJMYZ+@VSQK`PVSLMYZ|&
lk&m&̂ dbp&47&qeolrde&4;&lc&qeb&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1&

5,% Q\^^%f[X%bdabaeXW%GC>%>a`hXde\a`%T#%XVf%f[X%fXd_e%aY%_k%\`egdT`VX%ba^\Vk%i\f[%
<AGD>;

Nl1& Aii& fkpro^k`b& mlif`fbp& fpprba& _v& AFMIC& tfii& `lkqfkrb& ^p& l_ifd^qflkp& lc& Clksboqba&
AFMIC&^p&^&pql`h&fkpro^k`b&`ljm^kv&^cqbo&qeb&MHC&Clksbopflk1&Ylro&ofdeqp&rkabo&vlro&
bufpqfkd&fkpro^k`b&mlif`v/&fk`irafkd&vlro&̀ lsbo^db/&̀ i^fjp&m^vjbkqp/&mobjfrjp/&̂ ka&_bkb#&qp/&
tfii&klq&_b&`e^kdba&^p&^&obpriq&lc&qeb&MHC&Clksbopflk1&Sbb&^ipl&qeb&fkcloj^qflk&mobpbkqba&
rkabo& qeb& eb^afkd& {Plif`v& Rfdeqp|& fk& qeb& q^_ib& clrka& lk& m^db& 49& lc& qeb& Plif`veliabo&
Ikcloj^qflk&Sq^qbjbkq1

6,% Cai%i\^^%f[X%bdabaeXW%GC>%>a`hXde\a`%UX`X$%f%<AGD>%T`W%\fe%ba^\Vk[a^WXde;

AFMIC}p&Bl^oa&lc&Dfob`qlop&_bifbsbp&qe^q&qeb&MHC&Clksbopflk&lc&AFMIC&fp&abpfo^_ib&^q&
qeb&mobpbkq&qfjb&^ka&tfii&bke^k`b&AFMIC}p&^_fifqv&ql&dolt&^ka&obpmlka&ql&crqrob&kbbap/&
`e^iibkdbp/& ^ka& lmmloqrkfqfbp& fk& ^& o^mfaiv& `e^kdfkd& fkpro^k`b& fkarpqov/&tefib& mobpbosfkd&
jrqr^ifqv&^ka&qeb&^_fifqv&ql&lmbo^qb&tfqe&^&cl`rp&lk&qeb&ilkd0qboj&fkqbobpqp&lc&mlif`veliabop1&

Smb`f#&`^iiv/&qeb&Bl^oa&lc&Dfob`qlop&_bifbsbp&qeb&kbt&jrqr^i&eliafkd&`ljm^kv&pqor`qrob&tfii&
_bkb#&q&AFMIC&^ka&fqp&mlif`veliabop&_v>&,f-&dfsfkd&qeb&Cljm^kv&qeb&lmmloqrkfqv&ql&mroprb&
molar`q&^ka&pq^qb&bum^kpflk&qeolrde&pr_pfaf^ov&`ljm^kfbp&tefib&j^fkq^fkfkd&fqp&jrqr^ifqv?&
,ff-& bke^k`fkd& qeb& Cljm^kv}p& ^_fifqv& ql& ^`nrfob& ^ka& dolt& ^k`fii^ov& lo& klk0fkpro^k`b&
_rpfkbppbp?&,fff-&bke^k`fkd&qeb&Cljm^kv}p&^_fifqv&ql&mroprb&jbodbop&tfqe&^ka&^`nrfpfqflkp&lc&
lqebo&jrqr^i&fkpro^k`b&`ljm^kfbp?&^ka&,fs-&dfsfkd&qeb&Cljm^kv&bke^k`ba&^``bpp&ql&`^mfq^i&
^ka&lqebo&clojp&lc&#&k^k`fkd1&Sbb&^ipl&{NC@%GC>%>IHP@LMDIH%NL<HM<>NDIHm
=X`X$%fe%aY%>a`hXde\a`%fa%T%GgfgT^%Ca^W\`Z%>a_bT`k%MfdgVfgdX|&lk&m^dbp&=&qeolrde&44&
lc&qeb&Plif`v&Ikcloj^qflk&Sq^qbjbkq1

7,% CTe%<AGD>pe%=aTdW%aY%?\dXVfade%TbbdahXW%f[X%bdabaeXW%GC>%>a`hXde\a`*%T`W%
WaXe%\f%[ThX%T%dXVa__X`WTf\a`%Yad%ba^\Vk[a^WXde%a`%haf\`Z;

Acqbo&`^obcri&`lkpfabo^qflk&^ka&qelolrde&abif_bo^qflk&fk&^&pbofbp&lc&jbbqfkdp&lsbo&qeb&m^pq&
clro& vb^op/& qeb&AFMIC&Bl^oa& lc&Dfob`qlop& e^p& rk^kfjlrpiv& ^mmolsba& qeb&Pi^k& ^ka& qeb&
qo^kp^`qflkp&̀ lkqbjmi^qba&qebob_v1&A``loafkdiv/&qeb&AFMIC&Bl^oa&lc&Dfob`qlop&rk^kfjlrpiv&
ob`ljjbkap&qe^q&mlif`veliabop&slqb&FOR&qeb&Pi^k&^q&qeb&Smb`f^i&Mbbqfkd1&Sbb&^ipl&{NC@%
GC>%>IHP@LMDIH%NL<HM<>NDIHmLXVa__X`WTf\a`%aY%=aTdW%aY%?\dXVfade|&lk&
m^db&46&lc&qeb&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1

gjobm
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/.,% ?\W%f[X%=aTdW%Va`e\WXd%T`k%T^fXd`Tf\hXe%fa%f[X%GC>%>a`hXde\a`;

!& b&Bl^oa&lc&Dfob`qlop&̀ lkpfaboba/&_rq&obgb`qba/&lqebo&pqor`qro^i&̂ iqbok^qfsbp&ql&qeb&molmlpba&
MHC&Clksbopflk/&fk`irafkd&abjrqr^ifw^qflk&lc&AFMIC1&!& b&Bl^oa&lc&Dfob`qlop&abqbojfkba&
klq& ql& mroprb& ^kv& lc& qebpb& ^iqbok^qfsbp& ^ka& e^p& kl& mi^kp& ql& al& pl& cliiltfkd& qeb&MHC&
Clksbopflk1&Ik&^aafqflk/&qeb&molmlpba&MHC&Clksbopflk&albp&klq&fkslisb&^kv&`e^kdbp&ql&
qeb&bufpqfkd&tlohclo`b/&lmbo^qflkp/&lo&l$&&`b&il`^qflkp&lc&AFMIC&̂ ka&fqp&pr_pfaf^ofbp/&^ka&qeb&
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qbojp&rpba&fk&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq&^ob&ab#&kba&tebob&#&opq&rpba&ebobfk&lo&
rkabo&qeb&eb^afkd&{>@LN<DH%?@ADHDNDIHM|&̂ q&m^db&65&lc&qefp&Plif`veliabo&Ikcloj^qflk&
Sq^qbjbkq1

!& b& molmlp^i& abp`of_ba& ebobfk& fp& _^pba& rmlk& ^& Mrqr^i& Hliafkd& Cljm^kv& Pi^k&
,qeb& {Pi^k|-&rk^kfjlrpiv& ^mmolsba&_v& qeb&Bl^oa& lc&Dfob`qlop& lc&AFMIC& ,qeb& {Bl^oa|-&
&lk&Sbmqbj_bo&63/&5349/%%%& ^& `lmv&lc&tef`e& fp& ^qq^`eba&ebobql& ^p&Euef_fq&A/& qldbqebo&tfqe&
^ii&buef_fqp&qebobql&tef`e&^ob&^qq^`eba&ebobql&^p&Euef_fqp&B&&qeolrde&I1&Ik&^aafqflk&ql&qeb&
slqb&lc&qeb&Mbj_bop&lc&AFMIC&^q&qeb&Smb`f^i&Mbbqfkd/&qeb&Pi^k&tfii&_b&qeb&pr_gb`q&lc&^&
Pr_if`&Hb^ofkd&`lkar`qba&_v&qeb&O$&&`b&lc&qeb&Cljjfppflkbo&lc&Ikpro^k`b&clo&qeb&Sq^qb&lc&
Wfp`lkpfk&,qeb&{Wfp`lkpfk&Cljjfppflkbo|-&lk&Nlsbj_bo&49/&5349&1&!& b&Pi^k&tfii&klq&q^hb&
b"&b`q&rkibpp&̂ ka&rkqfi&fq&e^p&_bbk&̂ mmolsba&_v&qeb&obnrfpfqb&slqb&lc&qeb&Mbj_bop&̂ ka&_v&loabo&
lc&qeb&Wfp`lkpfk&Cljjfppflkbo&^cqbo&qeb&Pr_if`&Hb^ofkd/&^ka&rkqfi&`boq^fk&lqebo&`lkafqflkp&
abp`of_ba&rkabo&qeb&eb^afkd&{>IH?DNDIHM%NI%>FIMDHB%IA%GC>%>IHP@LMDIH|&
lk&m^db&5=&lc&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq&e^sb&_bbk&p^qfp#&ba1

<??DNDIH<F%<P<DF<=F@%DHAILG<NDIH

AFMIC&fp&^&jrqr^i&molmboqv&^ka&`^pr^iqv&fkprobo&aljf`fiba&fk&qeb&Sq^qb&lc&Wfp`lkpfk&
^ka& if`bkpba& ql& al& _rpfkbpp& fk& qeb& pq^qbp& lc&Aofwlk^/&Clilo^al/&Gblodf^/& Ia^el/& Iiifklfp/&
Ikaf^k^/& Ilt^/&K^kp^p/&Mfkkbplq^/&Mfpplrof/&Mlkq^k^/&Nb_o^ph^/&Nbs^a^/&Nbt&Mbuf`l/&
Nloqe&C^olifk^/&Nloqe&D^hlq^/&Oefl/&Oobdlk/&Slrqe&C^olifk^/&Slrqe&D^hlq^/&Tbkkbppbb/&
Tbu^p/&Uq^e/&Vfodfkf^/&W^pefkdqlk/&Wfp`lkpfk/&̂ ka&Wvljfkd1&AFMIC&fp&pr_gb`q&ql&qeb&i^tp&
^ka&obdri^qflkp&lc&qeb&Sq^qb&lc&Wfp`lkpfk&̂ mmif`^_ib&ql&fkpro^k`b&̀ ljm^kfbp&̂ ka/&̂ ``loafkdiv/&
#&ibp&̂ kkr^i&̂ ka&nr^oqboiv&#&k^k`f^i&obmloqp&,{Akkr^i&Sq^qbjbkqp|&̂ ka&{Qr^oqboiv&Sq^qbjbkqp|-&
mobm^oba&fk&^``loa^k`b&tfqe&pq^qrqlov&^``lrkqfkd&mofk`fmibp&^ka&lqebo&fkcloj^qflk&tfqe&qeb&
Wfp`lkpfk&Cljjfppflkbo&^p&tbii&^p&lqebo&pq^qb&fkpro^k`b&abm^oqjbkqp1

Ik&`lkkb`qflk&tfqe&l_q^fkfkd&^mmols^i&lc&qeb&Pi^k&colj&qeb&Wfp`lkpfk&Cljjfppflkbo/&
AFMIC& #&iba& qeb& Pi^k/& qldbqebo& tfqe& ^ii& buef_fqp& qebobql& ^ka& lqebo& obi^qba& al`rjbkqp&
,`liib`qfsbiv/& qeb& {Ffifkd|-/& tfqe& qeb& Wfp`lkpfk& Cljjfppflkbo& mropr^kq& ql& Ce^mqbo&
977& lc& qeb& Wfp`lkpfk& Ikpro^k`b& Clab1& Plif`veliabop& lc& AFMIC& j^v& fkpmb`q& ^ka&
l_q^fk& `lmfbp& lc& qeb& Ffifkd/& ^p& tbii& ^p& qeb& #&k^k`f^i& obmloqp& ^ka& lqebo& fkcloj^qflk& #&iba&
_v& AFMIC& tfqe& qeb& Wfp`lkpfk& Cljjfppflkbo/& arofkd& kloj^i& _rpfkbpp& elrop& ^q& qeb&
l$&&`bp& lc& AFMIC& il`^qba& ^q& 9333& Ajbof`^k& P^oht^v/& M^afplk/& Wfp`lkpfk& 86;<60
33341&Mbj_bop& lc& qeb&mr_if`&j^v& fkpmb`q& ^ka&j^hb&`lmfbp& lc& qeb&Ffifkd/& ^p&tbii& ^p& qeb&
#&k^k`f^i& obmloqp& ^ka& `boq^fk& lqebo& fkcloj^qflk& #&iba& _v& AFMIC& tfqe& qeb& Wfp`lkpfk&
Cljjfppflkbo/&arofkd&kloj^i&_rpfkbpp&elrop&^q&qeb&l$&&`bp&lc&qeb&Wfp`lkpfk&Cljjfppflkbo&
il`^qba& ^q& 458& Slrqe&Wb_pqbo& Sqobbq/&M^afplk/&Wfp`lkpfk& 86;36067;71& Ploqflkp& lc& qeb&
Ffifkd& ^ob& ^ipl& ^s^fi^_ib& lk& qeb& tb_pfqb& j^fkq^fkba& _v& qeb&Wfp`lkpfk& Cljjfppflkbo& ^q&
eqqmp>22l`f1tf1dls2P^dbp2Cljm^kfbp2ModopA`nrClksRbalj1^pmu'Rbpqor`qrofkdp&,`if`h&lk&
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qeb& {Ajbof`^k&F^jfiv&Mrqr^i& Ikpro^k`b&Cljm^kv& ql& ^&Mrqr^i&Hliafkd&Cljm^kv& ^ka&
Sql`h&Ikpro^k`b&Cljm^kv|&evmboifkh-1&!& b&mr_if`iv&^s^fi^_ib&#&k^k`f^i&obmloqp&lc&AFMIC&
`^k&^ipl&_b&fkpmb`qba&^ka&̀ lmfba&arofkd&kloj^i&_rpfkbpp&elrop&̂ q&qeb&l$&&`bp&lc&qeb&fkpro^k`b&
obdri^qlov&^dbk`v&fk&b^`e&lc&qeb&pq^qbp&tebob&AFMIC&albp&_rpfkbpp1&&

Akv&Plif`veliabo&tel&e^p&nrbpqflkp&̂ _lrq&qeb&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq/&qeb&
Pi^k/&lo&qeb&Ffifkd&fk&dbkbo^i&mib^pb&sfpfq&lro&tb_pfqb&,ttt1^jc^jmi^k1`lj-&lo&`lkq^`q&rp&
^q&,<99-&8540754=1

DH>ILJIL<NDIH%IA%>@LN<DH%?I>OG@HNM%=S%L@A@L@H>@

AFMIC}p&Akkr^i&Sq^qbjbkqp&clo&qeb&vb^op&bkaba&Db`bj_bo&64/&5348/&5347/&^ka&5346&
^p&#&iba&_v&AFMIC&tfqe&qeb&Wfp`lkpfk&Cljjfppflkbo/&^ka&^kv&Qr^oqboiv&Sq^qbjbkqp&#&iba&
_v&AFMIC&tfqe&qeb&Wfp`lkpfk&Cljjfppflkbo&arofkd&5349/&^ob&fk`lomlo^qba&_v&obcbobk`b&
fk&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1

Sq^qbjbkqp&`lkq^fkba&fk&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq&lo&fk&^kv&al`rjbkq&
fk`lomlo^qba&ebobfk&_v& obcbobk`b/& ^p& ql& qeb& `lkqbkqp&lc& ^kv&`lkqo^`q&lo&lqebo&al`rjbkqp&
obcbooba&ql&ebobfk/&^ob&klq&kb`bpp^ofiv&̀ ljmibqb/&̂ ka&fk&b^`e&fkpq^k`b&tebob&obcbobk`b&fp&j^ab&
ql&qeb&`lmv&lc&pr`e&`lkqo^`q&lo&lqebo&al`rjbkq&#&iba&^p&^k&buef_fq&ql&qeb&Ffifkd&lo&pr`e&lqebo&
al`rjbkq/&b^`e&pr`e&pq^qbjbkq&fp&nr^if#&ba&fk&̂ ii&obpmb`qp&_v&pr`e&obcbobk`b1&Flo&qeb&mromlpbp&
lc&qeb&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq/&qeb&al`rjbkqp&obcbooba&ql&ebobfk&^ka&qebobfk/&
fk`irafkd&qeb&Euef_fqp/&qeb&Akkr^i&^ka&Qr^oqboiv&Sq^qbjbkqp&^ka&qeb&lqebo&#&k^k`f^i&obmloqp&
^ka&qeb&Ffifkd/&^ob&abbjba&fk`lomlo^qba&_v&obcbobk`b&fk&qebfo&bkqfobqv1

[THIS&SPACE&INTENTIONALLY&LEFT&BLANK\
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!% U^%EZWUOdTZWPQ]%@YRZ]XM_UZY%G_M_QXQY_%TM^%NQQY%M[[]ZaQP%RZ]%XMUWUYS%_Z%<WUSUNWQ%BQXNQ]^%
ZR% 7=B@9% Nd% _TQ%KU^OZY^UY% 9ZXXU^^UZYQ]% UY% MOOZ]PMYOQ% bU_T% GQO_UZY% 311,.4(3)(N)% ZR% _TQ%
KU^OZY^UY%@Y^`]MYOQ%9ZPQ,%!% Q%KU^OZY^UY%9ZXXU^^UZYQ]%PZQ^%YZ_%XMVQ%M%]QOZXXQYPM_UZY%RZ]%
Z]%MSMUY^_%_TQ%[]Z[Z^MW%^Q_%RZ]_T%UY%_TU^%EZWUOdTZWPQ]%@YRZ]XM_UZY%G_M_QXQY_%Z]%_TQ%EWMY*%MYP%YZ%
^`OT% ]QOZXXQYPM_UZY% ^TZ`WP% NQ% UYRQ]]QP% R]ZX% _TQ%KU^OZY^UY%9ZXXU^^UZYQ]î % M[[]ZaMW% ZR% _TU^%
EZWUOdTZWPQ]%@YRZ]XM_UZY%G_M_QXQY_,

MN<NOM%IA%NC@%JF<H

!& b&Bl^oa&rk^kfjlrpiv&^mmolsba&qeb&Pi^k&lk&%Sbmqbj_bo&63/&5349%&^ka&afob`qba&qe^q&fq&
_b&pr_jfqqba&clo&^mmols^i&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&^ka&qeb&Mbj_bop1&!& b&Pi^k&tfii&
_b&qeb&pr_gb`q&lc&̂ &Pr_if`&Hb^ofkd&̀ lkar`qba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&lk&Nlsbj_bo&
49/&5349&/&̂ ka/&̂ cqbo&̂ mmols^i&_v&qeb&Wfp`lkpfk&Cljjfppflkbo/&tfii&_b&pr_jfqqba&clo&̂ mmols^i&
_v&qeb&Mbj_bop&lc&AFMIC&^q&qeb&Smb`f^i&Mbbqfkd&lc&Mbj_bop&ql&_b&ebia&lk&Db`bj_bo&;/&
5349&1&Aq&^kv&qfjb&moflo&ql&qeb&E"&b`qfsb&D^qb/&qeb&Bl^oa&tfii&e^sb&qeb&afp`obqflk&ql&^jbka&
lo&tfqeao^t&qeb&Pi^k1&Akv&^jbkajbkq&ql&qeb&Pi^k/&fk`irafkd&fqp&buef_fqp/&tlria&_b&pr_gb`q&
ql&obsfbt&_v&qeb&Wfp`lkpfk&Cljjfppflkbo1&Ic&qeb&Wfp`lkpfk&Cljjfppflkbo&abqbojfkbp&qe^q&
qeb&̀ e^kdbp&̂ ob&j^qbof^iiv&afp^as^kq^dblrp&ql&qeb&Plif`veliabop&lc&AFMIC/&qebk&qeb&`e^kdbp&
j^v&_b&pr_gb`q&ql&^k&^aafqflk^i&Pr_if`&Hb^ofkd&`lkar`qba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&
^ka&tfii&_b& pr_gb`q& ql&^& pbm^o^qb&^mmols^i&_v& qeb&Mbj_bop&lc&AFMIC1& Ic& qeb&Wfp`lkpfk&
Cljjfppflkbo&albp&klq&abqbojfkb&qe^q&qeb&`e^kdbp&^ob&j^qbof^iiv&afp^as^kq^dblrp&ql&qeb&
Plif`veliabop&lc&AFMIC/&qebk&kbfqebo&^k&^aafqflk^i&Pr_if`&Hb^ofkd&klo&^&pbm^o^qb&^mmols^i&
_v&qeb&Mbj_bop&lc&AFMIC&tfii&_b&obnrfoba1&!& b&Pi^k&tfii&klq&_b`ljb&b"&b`qfsb&rkqfi&^ii&lc&
qeb&̀ ilpfkd&̀ lkafqflkp&̂ ob&p^qfp#&ba?&qebpb&̀ ilpfkd&̀ lkafqflkp&̂ ob&prjj^ofwba&_bilt&rkabo&qeb&
eb^afkd&{>IH?DNDIHM%NI%>FIMDHB%IA%GC>%>IHP@LMDIH|&^q&m^db&5=&lc&qefp&
Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1&

NC@%GC>%>IHP@LMDIH%NL<HM<>NDIH

"% X%GgfgT^%D`egdT`VX%Ca^W\`Z%>a_bT`k%IdZT`\lTf\a`T^%Aad_

A&jrqr^i& fkpro^k`b&eliafkd& `ljm^kv& ,^ipl& obcbooba& ql& ebobfk& ^p& ^& {jrqr^i&eliafkd&
`ljm^kv|& lo& {MHC|-& fp& ^& ibd^i& bkqfqv& lod^kfwba& rkabo& pq^qb& i^t& ql& pbosb& ^p& qeb& m^obkq&
`ljm^kv& ,U,Q,/& qeb& `lkqoliifkd& pe^obeliabo-& lc& ^k& fkpro^k`b& `ljm^kv& qe^q& e^p& _bbk&
`lksboqba&colj&^&jrqr^i&`ljm^kv&ql&^&pql`h&`ljm^kv1&Ik&qeb&jfa04==3p/&jrqr^i&fkpro^k`b&
eliafkd&`ljm^kfbp&_bd^k&ql&^mmb^o&fk&qeb&i^tp&lc&s^oflrp&pq^qbp&^p&^&jb^kp&clo&^&jrqr^i&
fkpro^k`b& `ljm^kv& ql& ^aaobpp& `boq^fk& afp^as^kq^dbp& lc& qeb& jrqr^i& fkpro^k`b& `ljm^kv&
lod^kfw^qflk^i&cloj&_v&`lksboqfkd&ql&^&pql`h&`ljm^kv/&tefib&pqfii&mobpbosfkd&mlif`veliabo&
ltkbopefm&^ka&`lkqoli&lc&qeb&bkqbomofpb1&Poflo&ql&qeb&^almqflk&lc&jrqr^i&eliafkd&`ljm^kv&
i^tp/&qeb&lkiv&jb^kp&clo&^&jrqr^i&fkpro^k`b&`ljm^kv&ql&d^fk&qeb&%&buf_fifqv&^ka&`ljmbqfqfsb&
^as^kq^dbp&lc&^&pql`h&`ljm^kv&t^p&ql&{abjrqr^ifwb/|&U,Q,/&`lksboq&colj&^&jrqr^i&`ljm^kv&
ql& ^& pql`h&`ljm^kv&ltkba&rm& ql&433)&_v&lrqpfab& fksbpqlop1&Mrqr^i& fkpro^k`b&eliafkd&
`ljm^kfbp&tbob&#&opq&j^ab&^s^fi^_ib&rkabo&Wfp`lkpfk&i^t&fk&4==;1&Ik&Db`bj_bo&lc&4==</&
qeb&Mrqr^i&Hliafkd&Cljm^kv&Wlohfkd&Golrm&lc&qeb&Ffk^k`f^i&Clkafqflk&Sr_`ljjfqqbb&
lc& qeb&N^qflk^i& Appl`f^qflk& lc& Ikpro^k`b&Cljjfppflkbop& fpprba& ^& `ljmobebkpfsb& {tefqb&
m^mbo/|&afp`rppfkd&qeb&o^qflk^ib& clo& qeb&jrqr^i&eliafkd&`ljm^kv& cloj&lc&lod^kfw^qflk&^p&
`ljm^oba&ql&bufpqfkd&^iqbok^qfsbp/&`ljm^ofkd&bufpqfkd&pq^qb&i^tp/&^ka&pbqqfkd&cloqe&`boq^fk&
ob`ljjbka^qflkp& clo& crqrob& pq^qb& obdri^qflk&lc&jrqr^i&eliafkd&`ljm^kfbp/& ^jlkd&lqebo&
qlmf`p1&Sr_pbnrbkq&ql&qeb&fppr^k`b&lc&qefp&tefqb&m^mbo/&^&krj_bo&lc&^aafqflk^i&pq^qbp&m^ppba&
i^tp&molsfafkd&clo&qeb&cloj^qflk&lc&jrqr^i&eliafkd&`ljm^kfbp1&Tla^v/&67&pq^qbp&e^sb&i^tp&
^rqelofwfkd&qeb&cloj^qflk&lc&jrqr^i&fkpro^k`b&eliafkd&`ljm^kfbp1&Ap&lc&qeb&bka&lc&5348/&
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43&lc&qeb&83&i^odbpq&,jb^proba&_v&tofqqbk&mobjfrj&^p&lc&Db`bj_bo&64/&5348-&jrqr^i&ifcb&
^ka2lo&molmboqv&^ka&̀ ^pr^iqv&fkpro^k`b&lod^kfw^qflkp&fk&qeb&Ukfqba&Sq^qbp&e^sb&^almqba/&̂ ka&
`lkqfkrb&ql&lmbo^qb&fk/&qeb&jrqr^i&fkpro^k`b&eliafkd&`ljm^kv&pqor`qrob1&

?XeVd\bf\a`%aY%f[X%GC>%>a`hXde\a`%NdT`eTVf\a`%

Ok&lo&_bclob&qeb&E"&b`qfsb&D^qb/&AFMIC&tfii&cloj&^&kbt&Wfp`lkpfk&jrqr^i&eliafkd&
`ljm^kv&hkltk&^p&Ajbof`^k&F^jfiv&Ikpro^k`b&Mrqr^i&Hliafkd&Cljm^kv&,{AFI&MHC|-1&
Iq&tfii&^ipl&cloj&^&kbt&fkqbojbaf^qb&pql`h&eliafkd&`ljm^kv&hkltk&^p&AjF^j&Hliafkdp/&
Ik`1&Ok&qeb&E"&b`qfsb&D^qb/&AFMIC&tfii&`lksboq&ql/&^ka&`lkqfkrb&fqp&`lomlo^qb&bufpqbk`b&^p/&
Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&S1I1/&^&Wfp`lkpfk&pql`h&fkpro^k`b&`ljm^kv&
,{Clksboqba&AFMIC|-1&!& b&Vlqfkd&Rfdeqp&^ka&Rfdeqp&fk&Sromirp&lc&AFMIC&Plif`veliabop&
tfii&_b&buqfkdrfpeba&fk&bu`e^kdb&clo&Vlqfkd&Rfdeqp&^ka&Rfdeqp&fk&Sromirp&fk&AFI&MHC1&

Ik&^aafqflk/&^ii&Plif`veliabop&lc&Ajbof`^k&F^jfiv&Ikpro^k`b&Cljm^kv&^ka&Ajbof`^k&
Sq^ka^oa& Ikpro^k`b& Cljm^kv& lc& Oefl& ,pr`e& `ljm^kfbp/& qldbqebo& tfqe& AFMIC/& qeb&
{Ajbof`^k& F^jfiv& Mbj_bo& Cljm^kfbp|-& tfii& fjjbaf^qbiv& _b`ljb& Mbj_bop& lc& AFI&
MHC&fk&^``loa^k`b&tfqe&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AFI&MHC&^ka&qeb&
Wfp`lkpfk&Ikpro^k`b&Clab1&!& b&Bl^oa&lc&Dfob`qlop&lc&AFI&MHC&tfii&e^sb&qeb&^rqelofqv&ql&
do^kq&Mbj_bo&pq^qrp&ql&qeb&Plif`veliabop&lc&lqebo&pr_pfaf^ofbp&lc&AFI&MHC&fk&qeb&crqrob1&
Aq&^kv&qfjb&moflo&ql&qeb&E"&b`qfsb&D^qb/& qeb&Bl^oa&tfii&e^sb&^rqelofqv&rkabo&qeb&Pi^k&ql&
molsfab&clo&&Plif`veliabop&lc&Ajbof`^k&F^jfiv&Ikpro^k`b&Cljm^kv&^ka&Ajbof`^k&Sq^ka^oa&
Ikpro^k`b&Cljm^kv&lc&Oefl&ql&_b`ljb&Mbj_bop&lc&AFI&MHC&lkiv&rmlk&^`nrfofkd&^&kbt&
lo&obkbt^i&fkpro^k`b&&Plif`v&colj&^k&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv&^cqbo&qeb&E"&b`qfsb&
D^qb/&o^qebo&qe^k&fjjbaf^qbiv&lk&qeb&E"&b`qfsb&D^qb1&

A& prjj^ov& lc& qeb& b"&b`q& lc& qeb&MHC&Clksbopflk& lk&Vlqfkd&Rfdeqp& ^ka&Rfdeqp& fk&
Sromirp&lc&AFMIC&Mbj_bop& fp& clrka&rkabo& qeb&eb^afkd&{NC@%GC>%>IHP@LMDIH%
NL<HM<>NDIHm@#%XVfe% aY% f[X%GC>%>a`hXde\a`b6!$MK[$?U$4VU[YIK[$BQOP[Z$ IUL$
FV[QUO$BQOP[Z+BQOP[Z$QU$C\YWS\Z$VN$27=;4$=MTJMYZ+@VSQK`PVSLMYZ|&lk&m^dbp&47&qeolrde&
4;&lc&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1&

Ok&qeb&E"&b`qfsb&D^qb/&Clksboqba&AFMIC&tfii&fpprb&433)&lc&qeb&lrqpq^kafkd&pe^obp&lc&
slqfkd&pql`h&lc&Clksboqba&AFMIC&ql&AjF^j&Hliafkdp/&Ik`1/&^ka&AjF^j&Hliafkdp/&Ik`1&
tfii&fpprb&433)&lc&qeb&lrqpq^kafkd&pe^obp&lc&slqfkd&pql`h&lc&AjF^j&Hliafkdp/&Ik`1&ql&AFI&
MHC1&

Ok&qeb&E"&b`qfsb&D^qb/&qtl&pr_pfaf^ofbp&lc&AFMIC/&AjF^j/&Ik`1&^ka&Ajbof`^k&F^jfiv&
Lfcb&Ikpro^k`b&Cljm^kv/&tfii&qo^kpcbo&^ii&lc&qebfo&jbj_bo&fkqbobpqp&fk&Nbt&Vbkqrobp/&LLC&
ql&AjF^j&Hliafkdp/&Ik`1/&^ka&AFMIC&tfii&afpqof_rqb&(83&jfiiflk&ql&Nbt&Vbkqrobp/&LLC&
ql&crka&crqrob&fksbpqjbkqp&fk&b^oiv&pq^db&qb`eklildv&`ljm^kfbp1&

Ap&^&obpriq&lc&qeb&MHC&Clksbopflk/&Clksboqba&AFMIC&tfii&bufpq&^p&^&pql`h&fkpro^k`b&
`ljm^kv/&433)&lc&qeb&slqfkd&pql`h&lc&tef`e&fp&fkafob`qiv&ltkba&_v&AFI&MHC/&^&jrqr^i&
eliafkd& `ljm^kv& tef`e& tfii& _b& 433)& ltkba& ^ka& `lkqoliiba& _v& qeb& Plif`veliabop& lc&
Clksboqba&AFMIC&^ka&qeb&lqebo&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp1

!& b& cliiltfkd& af^do^jp& fiirpqo^qb&AFMIC}p& lod^kfw^qflk^i& pqor`qrob&_bclob& ^ka& ^cqbo&
`lkprjj^qflk&lc&qeb&MHC&Clksbopflk&`lkqbjmi^qba&_v&qeb&Pi^k>

[THIS&SPACE&INTENTIONALLY&LEFT&BLANK\
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=TV]Zdag`W%aY%<AGD>%T`W%f[X%<_Xd\VT`%AT_\^k%Bdagb%aY%>a_bT`\Xe

27=;4

AFMIC&fp&^&Wfp`lkpfk&jrqr^i&fkpro^k`b&`ljm^kv&tfqe&fqp&eb^anr^oqbop&fk&M^afplk/&
Wfp`lkpfk1& AFMIC& t^p& lod^kfwba& rkabo& Wfp`lkpfk& i^t& fk& 4=5;& ^p& F^ojbop& Mrqr^i&
Arqljl_fib&Ikpro^k`b&Cljm^kv/&^ka&^almqba&fqp&mobpbkq&k^jb&fk&4=961&AFMIC&jbodba&
tfqe&^&clojbo&`ljm^kflk&`^oofbo/&Ajbof`^k&F^jfiv&Gbkbo^i&Mrqr^i&Ikpro^k`b&Cljm^kv/&fk&
4=;3/&^ka&fp&klt&^&jriqf0ifkb&fkprobo&l"&bofkd&^&_ol^a&o^kdb&lc&molar`qp&fk`irafkd&mboplk^i&
^rqljl_fib/&eljbltkbop/&c^ojltkbop/&fki^ka&j^ofkb/&`ljjbo`f^i&jriqfmib&mbofi/&mboplk^i&
^ka&`ljjbo`f^i&rj_obii^/&_l^q&ltkbop/&#&ob&^ka&^iifba&ifkbp/&^ka&obfkpro^k`b/&^jlkd&lqebop1&
AFMIC&fp&if`bkpba&fk&5;&pq^qbp>&Aofwlk^/&Clilo^al/&Gblodf^/&Ia^el/&Iiifklfp/&Ikaf^k^/&Ilt^/&
K^kp^p/&Mfkkbplq^/&Mfpplrof/&Mlkq^k^/&Nb_o^ph^/&Nbs^a^/&Nbt&Mbuf`l/&Nloqe&C^olifk^/&
Nloqe& D^hlq^/& Oefl/& Oobdlk/& Slrqe& C^olifk^/& Slrqe& D^hlq^/&Tbkkbppbb/&Tbu^p/& Uq^e/&
Vfodfkf^/&W^pefkdqlk/&Wfp`lkpfk/&^ka&Wvljfkd1&AFMIC&fp&^ipl&^``obafqba&^p&^&obfkprobo&
fk&Filofa^1&Ap&lc&Db`bj_bo&64/&5348/&AFMIC&e^a&pq^qrqlov&promirp&lc&^mmolufj^qbiv&(&918&
_fiiflk1&

"$ M$2TMYQKIU$7ITQS`$8YV\W$VN$4VTWIUQMZ

AFMIC& fp& qeb& riqfj^qb& m^obkq& lc& qeb&Ajbof`^k& F^jfiv& dolrm& lc& `ljm^kfbp/&tef`e&
fp& ^jlkd& qeb& i^odbpq& molmboqv2`^pr^iqv& fkpro^k`b& lod^kfw^qflkp& fk& qeb& U1S1& !& b& dolrm&
`lkpfpqp&lc&&6;&`ljm^kfbp/&bjmilvp&jlob&qe^k&=/333&mblmib&^`olpp&qeb&U1S1/&^ka&`roobkqiv&
e^p&lsbo&=18&jfiiflk&mlif`fbp&fk&clo`b1&!& b&Ajbof`^k&F^jfiv&dolrm&lc&`ljm^kfbp&fk`irabp&
Ajbof`^k&Sq^ka^oa&Ikpro^k`b&Cljm^kv&lc&Oefl/&tef`e&pbiip&pfjfi^o&molar`qp&ql&qelpb&plia&
_v&AFMIC?&Ajbof`^k&F^jfiv&Ikpro^k`b&Cljm^kv/&tef`e&pbiip&pfjfi^o&molar`qp&ql&qelpb&plia&
_v&AFMIC?&Ajbof`^k&Sq^ka^oa&Ikpro^k`b&Cljm^kv&lc&Wfp`lkpfk/&tef`e&fp&mobaljfk^kqiv&
bkd^dba& fk& tofqfkd& obfkpro^k`b& clo& lqebo& molmboqv& ^ka& `^pr^iqv& fkprobop?& qeb& Pboj^kbkq&
Gbkbo^i&Cljm^kfbp/&tef`e&tofqb& klk0pq^ka^oa& mboplk^i& ^rqljl_fib& fkpro^k`b& molar`qp?&
qeb&Hljbpfqb&Golrm& fkprobop/& tef`e& pbii& {tefqb& i^_bi|& eljbltkbop& fkpro^k`b& molar`qp&
qeolrde& afob`q& p^ibp& `e^kkbip?& Ajbof`^k& F^jfiv& Lfcb& Ikpro^k`b& Cljm^kv/& tef`e& pbiip&
telib/&qboj&^ka&rkfsbop^i&ifcb&fkpro^k`b&molar`qp?&Mfas^ib&Ikabjkfqv&Cljm^kv&,clojboiv&
hkltk&^p&Lrj_bojbkp&C^pr^iqv&Ikpro^k`b&Cljm^kv-/&tef`e&pbiip&j^fk&pqobbq&`ljjbo`f^i&
molmboqv& ^ka& `^pr^iqv& fkpro^k`b?& ^ka& Mfas^ib& Lfcb& Ikpro^k`b& Cljm^kv& lc& Nbt& Yloh/&
tef`e&fp&%̂ &kbtiv0clojba&ifcb&fkpro^k`b&`ljm^kv&klq&vbq&if`bkpba&ql&bkd^db&fk&qeb&_rpfkbpp&
lc& fkpro^k`b%1&!& b& Ajbof`^k& F^jfiv& dolrm& lc& `ljm^kfbp& ^ipl& bkd^dbp& fk& klk0fkpro^k`b&
lmbo^qflkp/&fk`irafkd&sbkqrob&`^mfq^i&fksbpqjbkqp&fk&bjbodfkd&`ljm^kfbp&qeolrde&fqp&Nbt&
Vbkqrobp/&LLC&pr_pfaf^ov1&Osbo&qeb&i^pq&pbsbo^i&vb^op/&AFMIC&e^p&^`nrfoba&qeb&Pboj^kbkq&
Gbkbo^i&Cljm^kfbp&^ka&Mfas^ib&Ikabjkfqv&Cljm^kv&,_lqe&fk&5345-&^ka&qeb&Hljbpfqb&
Golrm&fkprobop&,fk&5346-/&^ka&bpq^_ifpeba&Mfas^ib&Lfcb&Ikpro^k`b&Cljm^kv&lc&Nbt&Yloh&
,fk&5348-1&!& bpb&`e^kdbp&e^sb&bum^kaba&qeb&dbldo^mef`&p`lmb/&afpqof_rqflk&`e^kkbip/&^ka&
_ob^aqe&lc&fkpro^k`b&molar`q&l"&bofkdp&lc&qeb&Ajbof`^k&F^jfiv&dolrm&lc&`ljm^kfbp1

AFMIC&molsfabp& obfkpro^k`b& clo&j^kv& lqebo& fkpro^k`b& `ljm^kfbp& fk& qeb&Ajbof`^k&
F^jfiv&dolrm&lc&`ljm^kfbp&mropr^kq&ql&^&krj_bo&lc&^dobbjbkqp1&AFMIC&obfkprobp&433)&
lc&qeb&_rpfkbpp&lc&Ajbof`^k&Sq^ka^oa&Ikpro^k`b&Cljm^kv&lc&Wfp`lkpfk/&Ajbof`^k&F^jfiv&
Ikpro^k`b& Cljm^kv/& Ajbof`^k& Sq^ka^oa& Ikpro^k`b& Cljm^kv& lc& Oefl& ^ka& Mfas^ib&
Ikabjkfqv&Cljm^kv1&AFMIC&^ipl&obfkprobp&433)&lc&qeb&_rpfkbpp&lc&b^`e&lc&qeb&fkprobop&
fk& qeb& Hljbpfqb& Golrm& ,bu`bmq& qe^q& lkiv& <3)& lc& qeb& _rpfkbpp& lc& Hljbpfqb& Ikpro^k`b&
Cljm^kv&lc&Nbt&Yloh&fp&obfkproba-/&qeolrde&^k&^oo^kdbjbkq&tebob_v&Hljbpfqb&Ikpro^k`b&
Cljm^kv&lc&qeb&Mfatbpq&,{HMW|-&obfkprobp&b^`e&lc&qeb&lqebo&Hljbpfqb&Golrm&fkprobop/&
^ka&AFMIC&fk&qrok&obfkprobp&433)&lc&qeb&_rpfkbpp&lc&HMW1&AFMIC&^ipl&obfkprobp&433)&
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lc&Ajbof`^k&F^jfiv&Lfcb& Ikpro^k`b&Cljm^kv}p&_llh&lc& ilkd0qboj&`^ob& fkpro^k`b&mlif`fbp&
,_rq& klq& ^kv& lqebo& mlif`fbp& tofqqbk& _v&Ajbof`^k& F^jfiv& Lfcb& Ikpro^k`b&Cljm^kv-1&!& b&
obfkpro^k`b&molsfaba&_v&AFMIC&jb^kp&qe^q&AFMIC&_b^op&qeb&b`lkljf`&ofph/&^ka&pq^kap&
ql&d^fk&qeb&b`lkljf`&_bkb#&q/&lc&qeb&fkpro^k`b&mlif`fbp&tofqqbk&_v&qeb&pr_pfaf^ov&fkprobop&clo&
tef`e&fq&molsfabp&afob`q&lo&fkafob`q&obfkpro^k`b1

Ap&lc&Db`bj_bo&64/&5348/&qeb&Ajbof`^k&F^jfiv&dolrm&lc&`ljm^kfbp&e^a&̂ mmolufj^qbiv&
%(5418%&_fiiflk&fk&^ppbqp&rkabo&j^k^dbjbkq/&^ka&^ddobd^qb&mlif`veliabo&promirp&lc&lsbo&%(;16%&
_fiiflk1&!& b& Ajbof`^k& F^jfiv& dolrm& lc& `ljm^kfbp}& `roobkq& #&k^k`f^i& pqobkdqe& fp& o^qba& A&
,Eu`biibkq-&_v&A1M1&Bbpq1&!& b&Ajbof`^k&F^jfiv&dolrm&lc&`ljm^kfbp&fp&lkb&lc&qeb&53&i^odbpq&
molmboqv&^ka&`^pr^iqv&fkpro^k`b&dolrmp&fk&qeb&U1S1/&^ka&o^khp&665ka&lk&qeb&Floqrkb&833&
ifpq&lc&qeb&i^odbpq&U1S1&`ljm^kfbp1

MfdTfXZ\V%>[T^^X`ZXe%ATV\`Z%<AGD>

!& b&Bl^oa&_bifbsbp&qe^q/&fk&loabo&ql&_b&pqolkd&^ka&`ljmbqfqfsb&fk&qeb&molmboqv&`^pr^iqv&
fkpro^k`b& fkarpqov& lc& qeb& crqrob/& ^& `ljm^kv&tfii& kbba& ql& e^sb& pqor`qro^i/& #&k^k`f^i/& ^ka&
pqo^qbdf`&%&buf_fifqv&ql&obpmlka&nrf`hiv&^ka&ab`fpfsbiv&ql&^k&bsbo&fk`ob^pfkd&m^`b&lc&`e^kdb1&
!& bpb& `e^kdbp& fk`irab& kbt& rkabotofqfkd& jbqelalildfbp/& kbt& plro`bp& lc& a^q^& ^ka&
plmefpqf`^qba&a^q^&^k^ivqf`p/&kbt&qb`eklildfbp&ql&mobsbkq&lo&jfqfd^qb&ilppbp&^ka&`i^fjp/&^ka&
kbt&afpqof_rqflk&`e^kkbip/&^jlkd&lqebop1&AFMIC}p&`roobkq&pqor`qrob&^p&^&jrqr^i&fkpro^k`b&
`ljm^kv&ifjfqp&qeb&Cljm^kv}p&^_fifqv&ql&^a^mq&nrf`hiv&fk&^&o^mfaiv&`e^kdfkd&j^ohbqmi^`b/&
fk`irafkd&pr`e&`lkpfabo^qflkp&^p>&

x& !% Q% 9ZX[MYdî % MNUWU_d% _Z% [`]^`Q% []ZP`O_% MYP% ^_M_Q% Qc[MY^UZY% _T]Z`ST% ^`N^UPUM]d%
OZX[MYUQ^%bU_TZ`_%PUW`_UYS%U_^%X`_`MWU_d,%

& Drb& ql& pq^qb& obdri^qlov& obnrfobjbkqp/& kbt& molar`qp& ^ob& lcqbk& obpqof`qba& colj&
_bfkd&plia&_v&qeb&p^jb&fkpro^k`b&`ljm^kv&qe^q&fp&pbiifkd&qeb&`roobkq&dbkbo^qflk&
lc& molar`qp1& Ikpro^k`b& `ljm^kfbp& qe^q& tfpe& ql& `lkqfkrb& ql& pbii& qebfo& `roobkq&
dbkbo^qflk&lc&molar`qp&tefib&̂ q&qeb&p^jb&qfjb&l"&bofkd&̂ iqbok^qfsb&molar`qp&qebobclob&
lcqbk& cloj& pql`h& fkpro^k`b& `ljm^kv& pr_pfaf^ofbp& ql& pbii& qeb&kbt&molar`qp1&!& b&
&mlif`veliabop&lc&qebpb&`ljm^kfbp&^ob&klq&bifdf_ib&clo&jbj_bopefm&fk&qeb&jrqr^i&
fkpro^k`b&`ljm^kv&m^obkq1

f% !% Q%9ZX[MYdî %MNUWU_d%_Z%MO\`U]Q%MYP%S]Zb%MYOUWWM]d%Z]%YZY+UY^`]MYOQ%^`N^UPUM]UQ^,%

& Sq^qb& obdri^qlov& obnrfobjbkqp& ifjfq& qeb& buqbkq& ql& tef`e& fkpro^k`b& `ljm^kfbp&
`^k& fksbpq& fk&^k`fii^ov&^ka&klk0fkpro^k`b&pr_pfaf^ofbp1&Wfqe&^&jrqr^i& fkpro^k`b&
`ljm^kv&̂ p&qeb&riqfj^qb&m^obkq/&qeb&bkqfob&bkqbomofpb&fp&ifjfqba&_v&qebpb&fksbpqjbkq&
obpqof`qflkp1

x& !% Q%9ZX[MYdî %MNUWU_d%_Z%[`]^`Q%OQ]_MUY%XQ]SQ]^%MYP%MO\`U^U_UZY^,%

& Mrqr^i&fkprobop&`^kklq&jbodb&tfqe&lo&^`nrfob&lqebo&jrqr^i&fkprobop&tfqelrq&lkb&
lc& qeb& qtl&bkqfqfbp&`b^pfkd& ql&bufpq&^p&^& pbm^o^qb& fkprobo1&!& fp&mobsbkqp&^&jrqr^i&
`ljm^kv&colj&jbodfkd&tfqe&lo&^`nrfofkd&lqebo&jrqr^i&fkprobop&fk&t^vp&qe^q&^iilt&
clo&fk`ob^pba&b$&&`fbk`fbp&tefib&j^fkq^fkfkd&_lqe&lod^kfw^qflkp}&dllatfii&^ka&qeb&
s^irb&lc&qebfo&obpmb`qfsb&_o^kap1&Aaafqflk^iiv/&jrqr^i&fkprobop&e^sb&ifjfqba&lmqflkp&
ql& o^fpb& `^mfq^i& clo& mlppf_ib& jbodbop& ^ka& ^`nrfpfqflkp/& ^ka& `^kklq& rpb& pql`h& ^p&
`roobk`v&fk&^`nrfpfqflkp1

gjobm



=

x& !% Q%9ZX[MYdî %MOOQ^^%_Z%OM[U_MW,%

& Mrqr^i&fkpro^k`b&`ljm^kfbp&e^sb&kl&pql`h&tef`e&`^k&_b&plia&ql&o^fpb&`^mfq^i&ql&
dolt&qeb&bkqbomofpb1&!& b&lkiv&t^v&clo&jrqr^i&fkpro^k`b&`ljm^kfbp&ql&o^fpb&`^mfq^i&
fp& qeolrde&mol#&q^_ib& lmbo^qflkp& lsbo& qfjb/& qeolrde& qeb& p^ib& lc& {promirp& klqbp/|&
tef`e& fp& ^& obi^qfsbiv& bumbkpfsb& cloj& lc& #&k^k`fkd& arb& ql& obdri^qlov& obpqof`qflkp&
lk&obm^vjbkqp& ql& qeb&mro`e^pbop&lc& qeb&klqbp/&lo& qeolrde& qeb& p^ib&lc& pql`h&lc&^&
{altkpqob^j& eliafkd& `ljm^kv|& tef`e/& ^p& pql`h& fpprba& _v& ^& pr_pfaf^ov& lc& qeb&
jrqr^i& fkpro^k`b&`ljm^kv&m^obkq/&albp&klq& ob%&b`q& qeb&s^ir^qflk&lc& qeb&jrqr^i&
`ljm^kv1

=X`X$%fe%aY%>a`hXde\a`%fa%T%GgfgT^%Ca^W\`Z%>a_bT`k%MfdgVfgdX

!& b& Bl^oa& e^p& abqbojfkba& qe^q& qeb& molmlpba& MHC& Clksbopflk& tfii& _bkb#&q& qeb&
Cljm^kv&^ka&fqp&Plif`veliabop/&fk`irafkd&fk&qeb&cliiltfkd&t^vp>

EZM$VN$C[VKR$C\JZQLQIYQMZ$NVY$@YVL\K[$IUL$C[I[M$6_WIUZQVU$GPQSM$=IQU[IQUQUO$
=\[\ISQ[`

Ik&loabo&ql&dolt&^ka&pq^v&`ljmbqfqfsb/&molmboqv&^ka&`^pr^iqv&fkpro^k`b&`ljm^kfbp&jrpq&
`lkqfkr^iiv& obabpfdk& qebfo& molar`qp& ql& hbbm& rm&tfqe& kbt& absbilmjbkqp& fk& rkabotofqfkd&
jbqelalildv&̂ ka&abifsbov&lc&_bkb#&qp&ql&mlif`veliabop1&Drb&ql&pq^qb&obdri^qlov&obnrfobjbkqp/&
kbt&molar`qp&^ob&pljbqfjbp&molef_fqba&colj&_bfkd&plia&_v&qeb&p^jb&fkpro^k`b&`ljm^kv&
qe^q&fp&pbiifkd&qeb&`roobkq&dbkbo^qflk&lc&molar`qp1&Mrqr^i&fkpro^k`b&`ljm^kfbp&^ob&qebobclob&
`ljmbiiba& ql& cloj& pql`h& fkpro^k`b& `ljm^kv& pr_pfaf^ofbp& ql& pbii& qeb& kbt& molar`qp1&!& b&
Plif`veliabop&lc&qebpb&`ljm^kfbp&^ob&klq&bifdf_ib&clo&jbj_bopefm&fk&qeb&jrqr^i&`ljm^kv&
m^obkq1

Ap&^&jrqr^i&fkpro^k`b&`ljm^kv/&AFMIC&cl`rpbp&lk&qeb&fkqbobpqp&lc&fqp&Plif`veliabop/&
qeb& ltkbop& lc& qeb&Cljm^kv1&AFMIC&_bifbsbp& qe^q& fqp& pr``bpp& ^p& ^k& fkpro^k`b& bkqbomofpb&
pqbjp&fk&i^odb&m^oq&colj&qefp&^_fifqv&ql&cl`rp&fqp&_rpfkbpp&lmbo^qflkp&^ka&l_gb`qfsbp&colj&qeb&
mbopmb`qfsb&lc&qeb&Plif`veliabo1&Ap&pr`e/&AFMIC&tfpebp&ql&mobpbosb&fqp&{jrqr^ifqv|&^p&jr`e&
^p&mlppf_ib&tefib&pqfii&_bfkd&^_ib&ql&`ljmbqb&^d^fkpq&pql`h&fkpro^k`b&`ljm^kfbp1&

Wfp`lkpfk&i^t&mbojfqp&qeb&^ajfppflk&lc&Plif`veliabop&lc&altkpqob^j&pql`h&fkpro^k`b&
`ljm^kfbp& ^p& jbj_bop& lc& ^& jrqr^i& eliafkd& `ljm^kv1& Ukabo& qeb& `roobkq& Wfp`lkpfk&
Ikpro^k`b&Clab/&qebpb&Plif`veliabop&^ob&klq&bkqfqiba&ql&pe^ob&fk&^kv&afpqof_rqflkp&rmlk&^kv&
abjrqr^ifw^qflk&lo&afpplirqflk&lc&qeb&jrqr^i&eliafkd&`ljm^kv/&bu`bmq&ql&qeb&buqbkq&qebv&
e^sb&m^fa&mobjfrjp&ql&qeb&`lksboqba&jrqr^i&`ljm^kv&tfqefk&qeb&#&sb&vb^op&mob`bafkd&pr`e&
^k&bsbkq1&Hltbsbo/&qebv&al&e^sb&qeb&p^jb&ofdeqp&̂ p&lqebo&jrqr^i&eliafkd&̀ ljm^kv&jbj_bop&
ql&slqb&lk&qeb&bib`qflk&lc&afob`qlop/&qeb&^jbkajbkq&lc&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk/&^ka&
`boq^fk&lqebo&j^glo&ab`fpflkp1&!& fp&molsfabp&̂ &jb^kp&tebob_v&AFMIC&̀ ^k&̀ lkqfkrb&ql&bum^ka&
fqp&molar`q&l"&bofkdp&^ka&fjmibjbkq&fjmolsba&rkabotofqfkd&jbqelalildfbp&qeolrde&kbtiv&
clojba&pql`h&pr_pfaf^ofbp/&tefib&pqfii&dfsfkd&Plif`veliabop&tel&^ob&fkproba&_v&^k&Ajbof`^k&
F^jfiv&Mbj_bo&Cljm^kv&qeb&lmmloqrkfqv&ql&m^oqf`fm^qb&fk&qeb&pe^oba&dlsbok^k`b&_bkb#&qp&
lc&jrqr^ifqv1&

2JQSQ[`$[V$2KX\QYM$IUL$8YV^$2UKQSSIY`$VY$>VU);UZ\YIUKM$C\JZQLQIYQMZ$

Rbdri^qlov& obpqof`qflkp&mi^`b& ifjfqp&lk& qeb&buqbkq& ql&tef`e& fkpro^k`b&`ljm^kfbp&`^k&
fksbpq& fk&^k`fii^ov&^ka&klk0fkpro^k`b&pr_pfaf^ofbp1&M^kv&molmboqv&^ka&`^pr^iqv& fkpro^k`b&
`ljm^kfbp&^ob&fk`ob^pfkdiv&cl`rpfkd&lk&fksbpqjbkqp&fk&pvkbodfpqf`&klk0fkpro^k`b&_rpfkbppbp&
^ka&qb`eklildfbp1&!& b&_bkb#&q&lc&qeb&jrqr^i&eliafkd&`ljm^kv&pqor`qrob/&tfqe&qeb&fk`irpflk&
lc&^k&fkqbojbaf^qb&pql`h&eliafkd&`ljm^kv/&fp&qe^q&qeb&fkqbojbaf^qb&pql`h&eliafkd&`ljm^kv&
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fp&tbii&prfqba&ql&^`nrfob&^ka&dolt&^k`fii^ov&lo&klk0fkpro^k`b&bkqfqfbp&^p&afob`q&pr_pfaf^ofbp&
lc&qeb&fkqbojbaf^qb&eliafkd&`ljm^kv/&tfqelrq&_bfkd&pr_gb`qba&ql&qeb&obdri^qlov&obpqof`qflkp&
qe^q&`lria&ifjfq&AFMIC}p&^_fifqv&ql&q^hb&^as^kq^db&lc&`boq^fk&pqo^qbdf`&lmmloqrkfqfbp1&Flo&
bu^jmib/& AjF^j&Hliafkdp/& Ik`1& tfii& _b& _bqqbo& mlpfqflkba& ql& fksbpq& fk& lo& ^`nrfob& klk0
fkpro^k`b&pr_pfaf^ofbp&qe^q&`^k&molsfab&fjmloq^kq&`rpqljbo&_bkb#&qp/&pr`e&^p&qb`eklildfbp&
qe^q& `^k& ebim& mobsbkq& qebcqp& lo& ^``fabkqp& ^ka& p^sb& ifsbp/& qebob_v& ^ipl& obar`fkd& mlqbkqf^i&
`i^fjp&^ka& `lpqp& clo& qeb& fkpro^k`b& `ljm^kfbp& fk& qeb& dolrm1&Nlqb& qe^q& qeb& `i^fjp&m^vfkd&
^_fifqv&lc&Clksboqba&AFMIC/&^cqbo&q^hfkd&fkql&^``lrkq&qeb&b"&b`qp&lc&^kv&pr`e&afpqof_rqflkp&
lo&#&k^k`f^i&prmmloq/&tfii&_b&pr_gb`q&ql&lkdlfkd&obdri^qlov&p`orqfkv&^ka&fkabmbkabkq&obsfbt&
_v&fkarpqov&o^qfkd&^dbk`fbp1&Froqebojlob/&^kv&afpqof_rqflk&lc&crkap&lo&qeb&molsfpflk&lc&^kv&
lqebo&cloj&lc&#&k^k`f^i&prmmloq&colj&Clksboqba&AFMIC&ql&AjF^j&Hliafkdp/&Ik`1&qe^q&c^iip&
tfqefk&qeb&ab#&kfqflk&lc&^k&{buqo^loafk^ov&afsfabka|&rkabo&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&
tfii&_b&pr_gb`q& ql&qeb&obnrfobjbkq&qe^q&qeb&Wfp`lkpfk&Cljjfppflkbo&_b&klqf#&ba&klq& ibpp&
qe^k&63&a^vp&moflo&ql&pr`e&afpqof_rqflk&^ka&klq&e^sb&afp^mmolsba&qeb&afpqof_rqflk&tfqefk&
pr`e&qfjb1&

=MYOMYZ$IUL$2KX\QZQ[QVUZ$

AFMIC& `^kklq& ^`nrfob& lo& jbodb& tfqe& lqebo& jrqr^i& fkprobop& tfqelrq& lkb& lc& qeb&
qtl&jrqr^i&bkqfqfbp&`b^pfkd&ql&bufpq&^p&^&pbm^o^qb&fkprobo1&Ap&^&obpriq/&qeb&s^ir^_ib&{_o^ka|&
ob`ldkfqflk&^ka&dllatfii&lc& qeb&jrqr^i& fkprobo& qe^q&`b^pbp& ql&bufpq& fp& b"&b`qfsbiv&^& ilpq&lo&
afjfkfpeba& ^ppbq1& Bv& `lkqo^pq/& ^k& fkpro^k`b& bkqbomofpb& pqor`qroba& ^p& ^& jrqr^i& eliafkd&
`ljm^kv&^q&qeb&qlm&lc&qeb&lod^kfw^qflk^i&`e^oq&e^p&^&_ol^abo&o^kdb&lc&lmqflkp&clo&mroprfkd&
jbodbop& ^ka& ^`nrfpfqflkp& fk& ^& j^kkbo& qe^q& j^v& mobpbosb& qeb& pbm^o^qb& fabkqfqv/& _o^ka&
ob`ldkfqflk& ^ka& dllatfii& lc& qeb& fkprobo& lo& lqebo& bkqfqv& _bfkd& ^`nrfoba1& Flo& bu^jmib/& ^&
jrqr^i&eliafkd&̀ ljm^kv&̀ ^k&̂ `nrfob&pql`h&̀ ljm^kfbp&̂ p&pr_pfaf^ofbp1&Aiqbok^qfsbiv/&̂ &jrqr^i&
eliafkd&`ljm^kv&`^k&^ipl&^`nrfob&jrqr^i&fkprobop&qeolrde&pmlkploba&`lksbopflkp/&tebob_v&
qeb&jrqr^i&fkpro^k`b&`ljm^kv&_bfkd&^`nrfoba&rkabodlbp&fqp&ltk&jrqr^i&eliafkd&`ljm^kv&
`lksbopflk& fk&tef`e& qeb&Plif`veliabop& lc& qeb&jrqr^i& fkpro^k`b& `ljm^kv&_bfkd&^`nrfoba&
`b^pb&_bfkd&jbj_bop&lc& qeb&jrqr^i& fkpro^k`b&`ljm^kv&^ka&fkpqb^a&_b`ljb&jbj_bop&lc&
qeb&^`nrfofkd&jrqr^i&eliafkd&`ljm^kv/&^ka&qeb&jrqr^i&fkpro^k`b&`ljm^kv&rkabodlfkd&qeb&
pmlkploba&`lksbopflk&_b`ljbp&^&pql`h&fkpro^k`b&`ljm^kv&ltkba&_v&qeb&^`nrfofkd&jrqr^i&
eliafkd& `ljm^kv1& Ik& ^aafqflk/& qtl& bufpqfkd&jrqr^i& eliafkd& `ljm^kfbp& `^k& ^ipl&jbodb/&
tfqelrq& ^"&b`qfkd& qeb& rkfnrb& fabkqfqv& lc& ^kv& altkpqob^j& fkpro^k`b& `ljm^kfbp& fk& bfqebo&
lod^kfw^qflk1&!& bpb&lmqflkp& ^ob&klq& ^s^fi^_ib& ql&AFMIC& fk& fqp& `roobkq&jrqr^i& fkpro^k`b&
`ljm^kv&pqor`qrob1

Bb`^rpb&qeb&MHC&Clksbopflk&fk`irabp&qeb&cloj^qflk&lc&^k&fkqbojbaf^qb&pql`h&eliafkd&
`ljm^kv/&AFI&MHC&tfii&e^sb&jriqfmib&lmqflkp&^s^fi^_ib& ql& o^fpb&`^mfq^i& clo&jbodbo&^ka&
^`nrfpfqflk&mromlpbp&qeolrde&mr_if`&lo&mofs^qb&j^ohbqp/&^ka&ql&rpb&pql`h&lc&qeb&fkqbojbaf^qb&
eliafkd& `ljm^kv& ^p& `roobk`v& fk& ^`nrfpfqflkp/& m^oqf`ri^oiv& fc& qeb& pql`h& fp& mr_if`iv& qo^aba&
,pr_gb`q&ql&qeb&mobobnrfpfqb&lc&l_q^fkfkd&^mmols^i&lc&qeb&Wfp`lkpfk&Cljjfppflkbo&^ka&qeb&
Mbj_bop&lc&AFI&MHC&_bclob&^k&fkfqf^i&l"&bo&^ka&p^ib&lc&slqfkd&pql`h-1

2KKMZZ$[V$4IWQ[IS$

Mrqr^i&fkpro^k`b&`ljm^kfbp&e^sb&kl&pql`h&tef`e&`^k&_b&plia&ql&o^fpb&`^mfq^i&ql&dolt&
qeb& bkqbomofpb1&!& b&lkiv&t^v& clo&jrqr^i& fkpro^k`b& `ljm^kfbp& ql& o^fpb& `^mfq^i& fp& qeolrde&
mol#&q^_ib& lmbo^qflkp&lsbo& qfjb/& qeolrde& qeb& p^ib& lc& {promirp&klqbp/|&tef`e& fp& ^& obi^qfsbiv&
bumbkpfsb&cloj&lc&#&k^k`fkd&arb&ql&obdri^qlov&obpqof`qflkp&lk&obm^vjbkqp&ql&qeb&mro`e^pbop&
lc& qeb&klqbp/&lo& qeolrde&qeb&p^ib&lc& pql`h&lc&^&{altkpqob^j&eliafkd&`ljm^kv|&tef`e/&^p&
pql`h&fpprba&_v&^&pr_pfaf^ov&lc&qeb&jrqr^i&fkpro^k`b&`ljm^kv&m^obkq/&albp&klq&ob%&b`q&qeb&

gjobm



44

s^ir^qflk&lc&qeb&jrqr^i&`ljm^kv1&Ok`b&^&jrqr^i&fkpro^k`b&`ljm^kv&e^p&_bbk&`lksboqba&ql&
^&pql`h&`ljm^kv/&slqfkd&lo&klkslqfkd&pql`h&lo&ab_q&pb`rofqfbp&fpprba&_v&qeb&clojbo&jrqr^i&
`ljm^kv/& lo& _v& ^k& fkqbojbaf^qb& pql`h& eliafkd& `ljm^kv/& `^k& _b& plia& qeolrde& ^k& fkfqf^i&
mr_if`&l"&bofkd/&dfsfkd&qeb&`ljm^kv&^``bpp&ql&qeb&mr_if`&`^mfq^i&j^ohbqp/&lo&plia&ql&mofs^qb&
fksbpqlop1&!& b&jrqr^i&eliafkd&`ljm^kv&jrpq&pqfii&obq^fk&^&j^glofqv&lc&slqfkd&pe^obp&fk&qeb&
fkqbojbaf^qb&pql`h&eliafkd&`ljm^kv&lo&qeb&clojbo&jrqr^i&`ljm^kv/&^p&qeb&`^pb&j^v&_b/&
qebob_v&mobpbosfkd&jrqr^ifqv1&

Nlqb&qe^q&qeb&̂ ``bpp&ql&̀ ^mfq^i&molsfaba&qeolrde&̂ k&fkqbojbaf^qb&pql`h&eliafkd&̀ ljm^kv&
lo&qeb&clojbo&jrqr^i&`ljm^kv&fp&pr_gb`q&ql&qeb&obnrfobjbkq&lc&l_q^fkfkd&obdri^qlov&^ka&
jrqr^i&eliafkd&`ljm^kv&jbj_bo& ^mmols^i& clo& qeb& fkfqf^i& p^ib&lc& slqfkd& pql`h1&!& b&Pi^k&
qe^q&fp&_bfkd&pr_jfqqba&clo&^mmols^i&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&^ka&qeb&Mbj_bop&^q&
qefp&qfjb&albp&klq&molsfab&clo&qeb&p^ib&lc&slqfkd&pql`h/&^ka&qebob&fp&`roobkqiv&kl&mi^k&clo&
qeb& p^ib&lc& pql`h&lo&ab_q&pb`rofqfbp&lc&^kv&hfka1&Hltbsbo/&`fo`rjpq^k`bp&j^v&^ofpb&tebob&
qeb&^s^fi^_fifqv&lc&pr`e&#&k^k`fkd&j^v&_b&^&_bkb#&q&ql&qeb&Cljm^kv1&Ak&fkfqf^i&p^ib&lc&slqfkd&
pql`h&ql&molsfab&pr`e&#&k^k`fkd&tlria&_b&pr_gb`q&ql&qeb&ob`bfmq&lc&^mmols^ip&^p&abp`of_ba&fk&
qefp&m^o^do^me1

JdafXVf\a`e%Jdah\WXW%fa%Ja^\Vk[a^WXde

!& b&Pi^k&^"&loap&qeb&cliiltfkd&molqb`qflkp&ql&Plif`veliabop>

x& 9ZY_UY`M_UZY%ZR%EZWUOd%FUST_^,&!& b&_bkb#&qp&^ka&ofdeqp&lc&Plif`veliabop&rkabo&qebfo&
&Plif`fbp&tfii&klq&_b& obar`ba&lo&^iqboba& fk&^kv&t^v&_v& qeb&^almqflk&lc& qeb&Pi^k1&
Pobjfrjp&obnrfoba&ql&_b&m^fa&^p&pmb`f#&ba&fk&^ii&&Plif`fbp&tfii&klq&_b&fk`ob^pba&lo&
lqebotfpb&`e^kdba&_v&qeb&MHC&Clksbopflk1

x& 8`^UYQ^^% D[Q]M_UZY^% IYOTMYSQP,& !& b& MHC& Clksbopflk& tfii& klq& obpriq& fk& ^kv&
j^qbof^i&`e^kdbp&ql&qeb&_rpfkbpp&lmbo^qflkp&lc&AFMIC1

x& 9ZY_UY`M_UZY%ZR%@YPU]QO_%JZ_UYS%9ZY_]ZW%ZR%7=B@9,&AFI&MHC&tfii/&lk&qeb&E"&b`qfsb&
D^qb/&fkafob`qiv&ltk&433)&lc&qeb&slqfkd&pql`h&lc&Clksboqba&AFMIC1&Ak&fkfqf^i&
p^ib& lc& slqfkd& pql`h& ql& lrqpfab& fksbpqlop& tlria& obnrfob& ^mmols^i& lc& _lqe& qeb&
Wfp`lkpfk&Cljjfppflkbo&^ka&qeb&Mbj_bop&lc&AFI&MHC/&^ka&tlria&_b&pr_gb`q&
ql& qeb& obnrfobjbkq& qe^q&AFI&MHC&jrpq& ^q& ^ii& qfjbp&afob`qiv&lo& fkafob`qiv&ltk&
klq&ibpp&qe^k&84)&lc&pr`e&slqfkd&pql`h1&Ap&^&obpriq/&Mbj_bop&lc&AFI&MHC/&tel&
tfii&e^sb&slqfkd&`lkqoli&lsbo&AFI&MHC/&tfii&obq^fk&fkafob`q&slqfkd&`lkqoli&lsbo&
Clksboqba&AFMIC1

x& CZ%%GMWQ^%ZR%JZ_UYS%G_ZOV%bU_TZ`_%7PPU_UZYMW%7[[]ZaMW^,&!& b&Pi^k&albp&klq&molsfab&
clo&^kv&p^ib&lc&slqfkd&pql`h&lc&Clksboqba&AFMIC&lo&AjF^j&Hliafkdp/&Ik`1&Ap&^&
obpriq/&kl&pr`e&slqfkd&pql`h&j^v&_b&plia&ql&fksbpqlop&rkibpp&qebob&fp&^&pr_pbnrbkq&
^mmols^i&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&^ka&qeb&Mbj_bop&lc&AFI&MHC&lc&qeb&
qbojp&lc&pr`e&l"&bofkd1&AFMIC&e^p&kl&`roobkq&mi^kp&ql&obnrbpq&^mmols^i&clo&^&p^ib&
lc&slqfkd&pql`h1

x& JZ_UYS% FUST_^-FUST_^% UY% G`][W`^,& !& b& MHC& Clksbopflk& tfii& obpriq& fk& AFMIC&
Plif`veliabop&_b`ljfkd&Mbj_bop&lc&AFI&MHC&tfqe&^ppl`f^qba&ofdeqp/&fk`irafkd>&
,f-&qeb&ofdeq&ql&slqb&^q&^kkr^i&jbbqfkdp&lc&AFI&MHC&clo&qeb&bib`qflk&lc&afob`qlop&lc&
AFI&MHC&^ka&lk&pr`e&lqebo&j^qqbop&^p&j^v&_b&mobpbkqba&ql&Mbj_bop/&colj&qfjb&
ql&qfjb/&,ff-&qeb&ofdeq&ql&ob`bfsb&afpqof_rqflkp&colj&AFI&MHC&fk&qeb&rkifhbiv&bsbkq&
lc&fqp&afpplirqflk&lo&ifnrfa^qflk/&^ka&,fff-&qeb&ofdeq&ql&ob`bfsb&m^vjbkq&fk&qeb&cloj&
lc&pql`h/&`^pe/&mlif`v&`obafqp&lo&lqebo&hfkap&lc&`lkpfabo^qflk&fc&AFI&MHC&tbob&bsbo&
ql&abjrqr^ifwb/&tef`e&fp&klq&klt&`lkqbjmi^qba1
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>a`e\WXdTf\a`%aY%<^fXd`Tf\hXe

!& b&mofk`fm^i&^iqbok^qfsbp&ql&qeb&MHC&Clksbopflk&^ob&clo&AFMIC&ql&bfqebo&,f-&mobpbosb&
qeb&pq^qrp&nrl&^ka&obj^fk&^&jrqr^i&fkpro^k`b&`ljm^kv/&lo&,ff-&rkabodl&^&abjrqr^ifw^qflk1

@YMZMY]QUO$[PM$C[I[\Z$A\V

Wefib& AFMIC}p& `roobkq& pqor`qrob& molsfabp& qeb& _bkb#&qp& lc& jrqr^ifqv& ql& fqp& `roobkq&
Mbj_bop/&^ka&^iiltp&clo&lod^kf`&doltqe&qeolrde&fkpro^k`b&lmbo^qflkp/&^p&abp`of_ba&^_lsb&
fk&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq/&`lkqfkrfkd&ql&lmbo^qb&^p&^&jrqr^i& fkpro^k`b&
`ljm^kv& fjmlpbp& ifjfqp& rmlk& AFMIC}p& ^_fifqv& ql& obpmlka& ql& pfdkf#&`^kq& lmmloqrkfqfbp&
clo& pqo^qbdf`&doltqe1&!& b&Bl^oa&e^p& `lk`iraba& qe^q/& fk& qeb& crqrob/& fq&tfii&_b& fk`ob^pfkdiv&
fjmloq^kq&ql&e^sb&qeb&pqor`qro^i/&#&k^k`f^i&^ka&pqo^qbdf`&%&buf_fifqv&ql&obpmlka&nrf`hiv&^ka&
ab`fpfsbiv& ql&`e^kdbp& fk&qeb&j^ohbqmi^`b/&_lqe& fk& qbojp&lc&mroprfkd&mlqbkqf^i&^`nrfpfqflk&
^`qfsfqv&^ka&fk&qbojp&lc&j^hfkd&fksbpqjbkqp&fk&kbt&qb`eklildv/&kbt&afpqof_rqflk&`e^kkbip/&
^ka&pvkbodfpqf`&klk0fkpro^k`b&_rpfkbppbp1&!& b&Bl^oa&_bifbsbp&qe^q&fc&AFMIC&obj^fkp&fk&fqp&
`roobkq& pqor`qrob& ^p& ^&jrqr^i& fkpro^k`b& `ljm^kv/& qebpb& ifjfq^qflkp&tfii& mobsbkq&AFMIC&
colj&ob^ifwfkd&fqp&crii&mlqbkqf^i&^p&`ljm^oba&ql&`ljmbqfqlop&tel&^ob&klq&pfjfi^oiv&obpqof`qba1

5MT\[\ISQaI[QVU

A&abjrqr^ifw^qflk&tlria&`lksboq&AFMIC&colj&^&jrqr^i& fkpro^k`b&`ljm^kv&fkql&^&
pql`h&fkpro^k`b&`ljm^kv&tfqelrq&pfjriq^kblrpiv&`ob^qfkd&^&jrqr^i&eliafkd&`ljm^kv&^p&^&
m^obkq1&Ik&bppbk`b/&AFMIC&tlria&qo^kpfqflk&colj&^&`ljm^kv&ltkba&_v&fqp&&Plif`veliabop&ql&
lkb&qe^q&fp&ltkba&_v&pe^obeliabop1&!& bob&tlria&_b&`boq^fk&_bkb#&qp&lc&^&abjrqr^ifw^qflk&ql&
AFMIC&^ka2lo&fqp&Mbj_bop/&pr`e&^p&qeb&cliiltfkd>

x& Plif`veliabop/& ^p& Mbj_bop& lc& AFMIC/& tlria& ob`bfsb& `^pe/& pql`h& lo& lqebo&
`lkpfabo^qflk&fk&bu`e^kdb&clo&qebfo&Vlqfkd&Rfdeqp&̂ ka&Rfdeqp&fk&Sromirp&fk&AFMIC1

x& Sql`h&lc&qeb&abjrqr^ifwba&`ljm^kv&`lria&_b&rpba&_v&qeb&abjrqr^ifwba&`ljm^kv&
^p&^`nrfpfqflk&`roobk`v1

x& !& b&s^irb&lc&AFMIC}p&pql`h&^cqbo&^&abjrqr^ifw^qflk&jfdeq&_b&efdebo&qe^k&fq&tlria&
_b& ^cqbo& oblod^kfwfkd& ql& ^&jrqr^i&eliafkd& `ljm^kv& pqor`qrob/& fkplc^o& ^p/& rkabo&
Wfp`lkpfk&i^t/&qeb&jrqr^i&eliafkd&`ljm^kv&tfii&^it^vp&e^sb&ql&ltk/&afob`qiv&lo&
fkafob`qiv/&^q&ib^pq&84)&lc&qeb&pe^obp&lc&Clksboqba&AFMIC&,lo&AjF^j&Hliafkdp/&
Ik`1/& ^p& qeb& `^pb& j^v& _b-1& Iksbpqlop& j^v& mi^`b& ^& iltbo& s^irb& lk& qeb& pql`h& lc&
Clksboqba&AFMIC&,lo&AjF^j&Hliafkdp/&Ik`1/&^p&qeb&`^pb&j^v&_b-&^p&^&obpriq&lc&
qebfo&fk^_fifqv&ql&^`nrfob&^&`lkqoliifkd&fkqbobpq&fk&qeb&bkqfqv1

!& b&Bl^oa&e^p& `lk`iraba/&eltbsbo/& qe^q&j^fkq^fkfkd& qeb& {jrqr^ifqv|&lc&AFMIC& fk&
pljb& cloj& fp& fjmloq^kq& fk& loabo& ql& mobpbosb& qeb&Cljm^kv}p& cl`rp& lk& qeb& _bpq& fkqbobpqp&
lc& qeb& Plif`veliabop1& Ik& ^aafqflk/& qeb& Bl^oa& abbjp& fq& fjmloq^kq& qe^q& AFMIC& obq^fk&
^ka& bke^k`b& fqp& ^_fifqv& ql& jbodb& tfqe/& ^`nrfob/& lo& ^$&&if^qb& tfqe& lqebo& jrqr^i& bkqfqfbp/&
m^oqf`ri^oiv& fk&t^vp& qe^q&mobpbosb& qeb&pbm^o^qb& fkpro^k`b&lmbo^qflkp&^ka&{_o^kap|&lc&pr`e&
lod^kfw^qflkp/&fk`irafkd&AFMIC1&Dbjrqr^ifw^qflk&fp&fk`lkpfpqbkq&tfqe&_lqe&lc&qebpb&dl^ip/&
^p&fq&tlria&qbojfk^qb&AFMIC}p&bufpqbk`b&^p&^&{jrqr^i|&lod^kfw^qflk&riqfj^qbiv&ltkba&_v&fqp&
Plif`veliabop/&^ka&tlria&bifjfk^qb&AFMIC}p&mo^`qf`^i&^_fifqv&ql&jbodb&tfqe&lqebo&jrqr^i&
fkprobop&,lqebo&qe^k&qeolrde&^&pmlkploba&abjrqr^ifw^qflk/&tef`e&`^k&_b&^&af$&&`riq&mol`bpp&
^ka&^&obi^qfsbiv&fkb$&&`fbkq&rpb&lc&^`nrfpfqflk&`^mfq^i-/&qerp&ifjfqfkd&qeb&krj_bo&^ka&qvmbp&
lc& pqo^qbdf`& ^`nrfpfqflk&lmmloqrkfqfbp& ^s^fi^_ib& ql&AFMIC1&Oqebo&mlqbkqf^i&afp^as^kq^dbp&
lc&abjrqr^ifw^qflk&^p&^k&^iqbok^qfsb&ql&qeb&jrqr^i&eliafkd&`ljm^kv&pqor`qrob&fk`irab&qeb&
cliiltfkd>
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x& Dbjrqr^ifw^qflk&j^v&_b&^k&fkb$&&`fbkq&t^v&ql&o^fpb&`^mfq^i1&Ik&^&abjrqr^ifw^qflk&
rkabo&Wfp`lkpfk&i^t/&AFMIC&tlria&_b&obnrfoba&ql&afpqof_rqb&`^pe/&pql`h&lo&lqebo&
clojp&lc&`lkpfabo^qflk&ql&`roobkq&^ka&clojbo&,tfqefk&qeb&#&sb&vb^op&mob`bafkd&qeb&
abjrqr^ifw^qflk-&Plif`veliabop&fk&bu`e^kdb&clo&qebfo&Vlqfkd&Rfdeqp&^ka&Rfdeqp&fk&
Sromirp&fk&AFMIC/&tfqe&^k&^ddobd^qb&s^irb&rm&ql&433)&lc&^ii&mobjfrjp&m^fa&_v&
pr`e&Plif`veliabop/&qldbqebo&tfqe&fkqbobpq&^q&qeb&ibd^i&o^qb/&`ljmlrkaba&^kkr^iiv1&
Wefib&qefp&`lria&_b&sfbtba&^p&^&_bkb#&q&ql&qelpb&Plif`veliabop&tel&m^fa&mobjfrjp&
ql&AFMIC&tfqefk&qeb&#&sb&vb^op&mob`bafkd&qeb&abjrqr^ifw^qflk/&qeb&^`qr^i&s^irb&lc&
qeb&afpqof_rqba&pql`h&`lria&_b&pr_pq^kqf^iiv&abmobppba&fc&qebob&fp&kl&mr_if`&qo^afkd&
j^ohbq&bpq^_ifpeba&clo&qeb&pql`h/&̂ ka2lo&fc&qeb&abj^ka&ql&pbii&qeb&pql`h&pfdkf#&`^kqiv&
bu`bbap&qeb&abj^ka&ql&mro`e^pb1&

x& Dbjrqr^ifw^qflk&tlria&pr_gb`q&qeb&Cljm^kv&ql&qeb&crqrob&abj^kap&lc&fksbpqlop&
cl`rpba&lk& peloq& qboj&j^ohbq&mbocloj^k`b/& o^qebo& qe^k& qeb&Cljm^kv}p& `roobkq&
cl`rp&lk&ilkd&qboj&l_gb`qfsbp&_bkb#&qqfkd&`roobkq&^ka&crqrob&Plif`veliabop1

x& Ukabo&qeb&molmlpba&MHC&Clksbopflk/&riqfj^qb&slqfkd&`lkqoli&lc&qeb&bkqbomofpb&
obj^fkp/& ^q& ib^pq& fkafob`qiv/& tfqe& qeb& Plif`veliabop& lc& AFMIC& qldbqebo& tfqe&
Plif`veliabop& lc& qeb& lqebo& Ajbof`^k& F^jfiv& Mbj_bo& Cljm^kfbp1& Ukabo& ^&
abjrqr^ifw^qflk/&Mbj_bop&lc&AFMIC&tel&^`nrfob&pe^obp&lc&pql`h&fk&bu`e^kdb&clo&
qebfo&Vlqfkd&Rfdeqp&^ka&Rfdeqp&fk&Sromirp&tlria&`lkqfkrb&ql&e^sb&slqfkd&ofdeqp&
fk&qeb&abjrqr^ifwba&`ljm^kv/&_rq&lqebo&Pboplkp&_bpfabp&Mbj_bop&`lria&^`nrfob&
pr$&&`fbkq&pe^obp&lc&pql`h&ql&_b`ljb&qeb&`lkqoliifkd&pe^obeliabop1

x& Hfpqlof`^iiv/&abjrqr^ifw^qflkp&̂ ob&jlob&af$&&`riq&ql&pqor`qrob/&jlob&qfjb&̀ lkprjfkd/&
^ka&jlob&bumbkpfsb&qe^k&jrqr^i&eliafkd&`ljm^kv&oblod^kfw^qflkp1

LXVa__X`WTf\a`%aY%=aTdW%aY%?\dXVfade

Ok&Sbmqbj_bo&63/&5349&&&/&qeb&Bl^oa&rk^kfjlrpiv&^almqba&qeb&Pi^k&^ka&^mmolsba&qeb&
qo^kp^`qflkp&`lkqbjmi^qba&qebob_v1&!& b&Bl^oa&fp&pr_jfqqfkd&qeb&Pi^k&ql&^&slqb&lc&qeb&Eifdf_ib&
Mbj_bop& ^cqbo& `^obcri& obsfbt& ^ka& `lkpfabo^qflk/& fk`irafkd& ^asf`b& colj& qeb& Cljm^kv}p&
lrqpfab&ibd^i&`lrkpbi1&!& b&Bl^oa&_bifbsbp&qe^q&qeb&MHC&Clksbopflk&fp&c^fo&^ka&bnrfq^_ib&
ql&AFMIC&Plif`veliabop/& ^ka& qeb&Bl^oa& bumb`qp& qe^q& qeb&MHC&Clksbopflk&tfii& _bkb#&q&
AFMIC&Plif`veliabop1

Ap& obnrfoba& _v& Ce^mqbo& 977& lc& qeb&Wfp`lkpfk& Ikpro^k`b& Clab/& qeb& Cljm^kv& e^p&
pr_jfqqba&qeb&Pi^k&ql&qeb&Wfp`lkpfk&Cljjfppflkbo&clo&obsfbt&^ka&̂ mmols^i1&!& b&Wfp`lkpfk&
Cljjfppflkbo&tfii&`lkar`q&^ka&mobpfab&lsbo&^&mr_if`&eb^ofkd&lk&qeb&mi^k&lk&Nlsbj_bo&49/&
5349&&&/&^p&croqebo&abp`of_ba&rkabo&qeb&eb^afkd&{MJ@>D<F%G@@NDHB%IA%G@G=@LM|&^q&
m^db&5<&lc&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1

!& b&Wfp`lkpfk&Cljjfppflkbo&j^v&obnrbpq&qe^q&AFMIC/&Clksboqba&AFMIC/&AjF^j&
Hliafkdp/&Ik`1&^ka2lo&AFI&MHC&bkqbo&fkql&^&Sqfmri^qflk&^ka&Ooabo&lo&lqebo&^dobbjbkq,p-&
tfqe& qeb& Wfp`lkpfk& Cljjfppflkbo& `lkq^fkfkd& s^oflrp& `lsbk^kqp& ^ka2lo& rkaboq^hfkdp&
_fkafkd& rmlk& pr`e& m^oqfbp& ^p& ^& `lkafqflk& ql& qeb& ^mmols^i& lc& qeb& Pi^k1&!& b& Bl^oa& e^p&
^rqelofwba&qeb&l$&&`bop&lc&AFMIC&ql&obmobpbkq&AFMIC&fk&̂ ii&kbdlqf^qflkp&tfqe&qeb&Wfp`lkpfk&
Cljjfppflkbo&obi^qba&ql&qeb&obsfbt&^ka&^mmols^i&lc&qeb&Pi^k&^ka&e^p&croqebo&^rqelofwba&qeb&
l$&&`bop&lc&AFMIC&ql&kbdlqf^qb&̂ ka&bub`rqb/&lk&_be^ic&lc&AFMIC&̂ ka/&fc&kb`bpp^ov/&Clksboqba&
AFMIC/&AjF^j&Hliafkdp/&Ik`1&̂ ka2lo&AFI&MHC/&̂ kv&pr`e&Sqfmri^qflk&̂ ka&Ooabo&lo&lqebo&
^dobbjbkq,p-&tfqe&qeb&Wfp`lkpfk&Cljjfppflkbo&tef`e/&fk&qeb&l$&&`bop}&plib&gradjbkq&^ka&
afp`obqflk/&^ob&ob^plk^_ib&^ka&kb`bpp^ov&ql&pb`rob&qeb&Wfp`lkpfk&Cljjfppflkbo}p&^mmols^i&
lc&qeb&Pi^k
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NC@%=I<L?%IA%?DL@>NILM%IA%<AGD>%%OH<HDGIOMFS%%L@>IGG@H?M%
NC<N%@FDBD=F@%G@G=@LM%IA%<AGD>%PIN@%nAILo%<JJLIP<F%IA%NC@%JF<H%
<N%NC@%MJ@>D<F%G@@NDHB,

@#%XVfe%aY%f[X%GC>%>a`hXde\a`%

!& b&MHC&Clksbopflk&tfii&e^sb&qeb&cliiltfkd&b"&b`qp&rmlk&AFMIC&^ka&fqp&Mbj_bop2
Plif`veliabop>

?WMYI[QVUZ$IUL$3\ZQUMZZ$VN$27=;4

!& b&MHC&Clksbopflk&tfii& klq& obpriq& fk& ^kv&j^qbof^i& `e^kdbp& fk&AFMIC}p& bufpqfkd&
fkpro^k`b&lmbo^qflkp&lo&fqp&pbosf`bp&ql&Plif`veliabop/&bu`bmq&qe^q&pr`e&lmbo^qflkp&^ka&pbosf`bp&
tfii& fk& qeb& crqrob&_b& `lkar`qba&lo&molsfaba&_v&^&jrqr^i&eliafkd&`ljm^kv0ltkba&pql`h&
fkpro^k`b& `ljm^kv& o^qebo& qe^k& ^& jrqr^i& fkpro^k`b& `ljm^kv1& Ik& ^aafqflk/& qeb& MHC&
Clksbopflk&lc&AFMIC&fkql&^&pql`h&fkpro^k`b&`ljm^kv&pe^ii&fk&kl&t^v&^kkri/&jlafcv&lo&
`e^kdb& ^kv& lc& AFMIC}p& bufpqfkd& prfqp/& ofdeqp/& molmboqv& fkqbobpqp/& `lkqo^`qp/& lo& if^_fifqfbp?&
bu`bmq&tfqe& obpmb`q& ql& qeb& buqfkdrfpejbkq& ^ka& obmi^`bjbkq& lc&Mbj_bop}&Vlqfkd&Rfdeqp2
Rfdeqp&fk&Sromirp&^p&abp`of_ba&_bilt1&Clksboqba&AFMIC&tfii&bubo`fpb&^ii&lc&qeb&ofdeqp&^ka&
mltbop/&^ka&mbocloj&^ii&lc&qeb&arqfbp&`lkcbooba&lo&fjmlpba&_v&i^t&rmlk&fkprobop&tofqfkd&qeb&
qvmbp&lc&fkpro^k`b&tofqqbk&_v&AFMIC&_bclob&qeb&E"&b`qfsb&D^qb/&bu`bmq&tfqe&obpmb`q&ql&qeb&
buqfkdrfpejbkq&^ka&obmi^`bjbkq&lc&Mbj_bop}&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&^p&abp`of_ba&
_bilt1

6!$MK[$?U$4VU[YIK[$BQOP[Z$IUL$FV[QUO$BQOP[Z+BQOP[Z$QU$C\YWS\Z$VN$27=;4$
=MTJMYZ+@VSQK`PVSLMYZ

Croobkqiv/& Mbj_bop& lc& AFMIC& e^sb& _lqe& `lkqo^`q& ofdeqp& ^p& Plif`veliabop& lc& qeb&
Cljm^kv& ^ka&Vlqfkd&Rfdeqp2Rfdeqp& fk&Sromirp& ^p&Mbj_bop& lc& qeb&Cljm^kv1&Umlk& qeb&
MHC&Clksbopflk/& ^&Mbj_bo}p& `lkqo^`q& ofdeqp& ^ka&Vlqfkd&Rfdeqp2Rfdeqp& fk&Sromirp&tfii&
b"&b`qfsbiv&_b&pbm^o^qba/&^p&croqebo&bumi^fkba&^ka&fiirpqo^qba&_bilt1

!& b&mofk`fm^i&`lkqo^`q&ofdeq&fp&qeb&ofdeq&ql&ob`bfsb&qeb&qvmb&^ka&^jlrkq&lc&fkpro^k`b&
`lsbo^db&pmb`f#&ba&fk&^&Plif`veliabo}p&Plif`v&,lo&Plif`fbp-&fk&^``loa^k`b&tfqe&qeb&qbojp&^ka&
molsfpflkp&qeboblc1&Ok&qeb&E"&b`qfsb&D^qb/&qeb&`lkqo^`q&ofdeqp&lc&^&Plif`veliabo&tfii&`lkqfkrb&
ql&%&lt&_bqtbbk&pr`e&Plif`veliabo&̂ ka&Clksboqba&AFMIC1&Esbov&Plif`v&qe^q&e^p&_bbk&fpprba&
_v&AFMIC&tef`e&fp&fk&clo`b&lk&qeb&E"&b`qfsb&D^qb&tfii&obj^fk&fk&clo`b&^q&qeb&E"&b`qfsb&D^qb&
^ka&`lkqfkrb&^p&^&Plif`v&lc&Clksboqba&AFMIC1&!& b&mobjfrjp&`roobkqiv&obnrfoba&ql&_b&m^fa&
^p&pmb`f#&ba&fk&qeb&Plif`fbp&tfii&klq&_b&fk`ob^pba&lo&lqebotfpb&`e^kdba&^p&^&obpriq&lc&qeb&MHC&
Clksbopflk1&

!& b&Vlqfkd&Rfdeqp2Rfdeqp& fk&Sromirp& lc&Mbj_bop&lc&AFMIC&`^k&_b& prjj^ofwba&^p&
cliiltp>

JZ_UYS%FUST_^6

x& !& b&ofdeq&ql&bib`q&qeb&afob`qlop&lc&AFMIC?

x& !& b&ofdeq& ql&^mmolsb&lo&afp^mmolsb&molmlpba&`e^kdbp&fk&qeb&AFMIC&Aoqf`ibp&lc&
Ik`lomlo^qflk?&^ka

x& !& b&ofdeq&ql&slqb&,lo&do^kq&molufbp&ql&slqb-&lk&^kv&mi^k&lc&`lksbopflk/&slirkq^ov&
afpplirqflk&lo&pr`e&lqebo&j^qqbop&^p&j^v&`ljb&_bclob&qeb&Mbj_bop&^q&^k&^kkr^i&lo&
pmb`f^i&jbbqfkd&lc&AFMIC}p&Mbj_bop&1
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FUST_^%UY%G`][W`^6

x& !& b&ofdeq&ql&ob`bfsb&^&mol&o^q^&pe^ob&,_^pba&lk&mobjfrjp&m^fa&ql&AFMIC&tfqefk&
qeb&m^pq&#&sb&vb^op-&lc&`^pe/&pql`h/&lo&pr`e&lqebo&`lkpfabo^qflk&^p&fp&^mmolsba&_v&
qeb&Wfp`lkpfk& Cljjfppflkbo& fk& qeb& bsbkq& lc& qeb& abjrqr^ifw^qflk& lc& AFMIC&
,tef`e&tlria& obnrfob&^mmols^i&_v& qeb&Bl^oa/& qeb&Mbj_bop/& ^ka& qeb&Wfp`lkpfk&
Cljjfppflkbo-?&^ka

x& !& b&ofdeq&ql&pe^ob&fk&^kv&afpqof_rqflk&lc/&lo&ql&ob`bfsb&`lkpfabo^qflk&_^pba&rmlk/&
qeb& ^ppbqp& lc& AFMIC& obj^fkfkd& ^cqbo& p^qfpc^`qflk& lc& ^ii& qefoa& m^oqv& l_ifd^qflkp&
,fk`irafkd&l_ifd^qflkp&ql&&Plif`veliabop&rkabo&fkpro^k`b&`lkqo^`qp&fk&clo`b-/&fk&qeb&
bsbkq&lc&AFMIC}p&riqfj^qb&slirkq^ov&lo&fkslirkq^ov&afpplirqflk&,U,Q,/& fc&AFMIC&
tbob& ql& _b`ljb& fkplisbkq& lo& dl& lrq& lc& _rpfkbpp-,tef`e&tlria& ifhbtfpb& obnrfob&
^mmols^i&_v&qeb&Bl^oa&̂ ka&qeb&Mbj_bop/&fk&qeb&̀ ^pb&lc&^&slirkq^ov&afpplirqflk/&̂ ka&
qeb&Wfp`lkpfk&Cljjfppflkbo-1

Ap& ^& j^qqbo& lc& i^t/& afpqof_rqflkp& ql& ^& Mbj_bo& lc& AFMIC& fk& qeb& `^pb& lc& bfqebo& ^&
abjrqr^ifw^qflk&lo&afpplirqflk&tlria&_b&`^mmba&^q&qeb&^jlrkq&lc&mobjfrjp&pr`e&Mbj_bo&
e^p& m^fa& ql&AFMIC/& qldbqebo&tfqe& fkqbobpq& ^q& qeb& ibd^i& o^qb& `ljmlrkaba& ^kkr^iiv1&Akv&
bu`bpp&lsbo&qefp&^jlrkq&tlria&_b&obnrfoba&ql&_b&afpqof_rqba&^``loafkd&ql&qeb&molsfpflkp&lc&
Ce^mqbo&944&lc&qeb&Wfp`lkpfk&&Ikpro^k`b&Clab1

Ok&qeb&E"&b`qfsb&D^qb/&qeb&clobdlfkd&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&lc&Mbj_bop&lc&
AFMIC&tfii&_b&obmi^`ba&tfqe&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&^p&Mbj_bop&lc&AFI&MHC1&
Mbj_bop&tfii&klq&ob`bfsb&^kv&`^pe/&pql`h&lo&lqebo&`lkpfabo^qflk&fk&bu`e^kdb&clo&qebfo&Vlqfkd&
Rfdeqp2Rfdeqp&fk&Sromirp&fk&AFMIC1&R^qebo/&qeb&Mbj_bop}&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&
fk&AFMIC&tfii&_b&buqfkdrfpeba&^ka&obmi^`ba&tfqe&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&fk&AFI&
MHC&^p& prjj^ofwba& fk& qeb& `e^oq&lk&m^dbp&49&^ka&4;&lc& qefp&Plif`veliabo& Ikcloj^qflk&
Sq^qbjbkq/&rkabo&qeb&eb^afkd&{Acqbo&MHC&Clksbopflk1|&Aq&qeb&p^jb&qfjb/&qeb&Plif`veliabop&
lc&qeb&lqebo&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp&tfii&_b`ljb&Mbj_bop&lc&AFI&MHC&tfqe&
ofdeqp&^ka&mofsfibdbp&^p&prjj^ofwba&fk&qeb&`e^oq&lk&m^db&49&lc&qefp&Plif`veliabo&Ikcloj^qflk&
Sq^qbjbkq/&rkabo&qeb&eb^afkd&{Acqbo&MHC&Clksbopflk1|&Hliabop&lc&Plif`fbp&fpprba&_v&^kv&
Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv/&fk`irafkd&Clksboqba&AFMIC/&lk&lo&̂ cqbo&qeb&E"&b`qfsb&
D^qb&tfii&^rqlj^qf`^iiv&_b`ljb&Mbj_bop&lc&AFI&MHC1&&

[THIS&SPACE&INTENTIONALLY&LEFT&BLANK\
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!& b&`lkqo^`q&ofdeqp&^ka&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&lc&qeb&qebk&`roobkq&Mbj_bop&
lc& AFMIC& ^ka& AFI& MHC/& obpmb`qfsbiv/& _bclob& ^ka& ^cqbo& qeb& MHC& Clksbopflk/& ^ob&
prjj^ofwba&fk&qeb&q^_ib&_bilt>

=XYadX%GC>%>a`hXde\a` <YfXd%GC>%>a`hXde\a`

Ja^\Vk%L\Z[fe FUST_%_Z%UY^`]MYOQ%
OZaQ]MSQ

Ikpro^k`b&`lsbo^db&fp&

molsfaba&_v&Plif`fbp&tef`e&^ob&

l_ifd^qflkp&lc&AFMIC1

Plif`v&l_ifd^qflkp&ql&molsfab&

fkpro^k`b&`lsbo^db&`lkqfkrb&

rk`e^kdba&clo&AFMIC&

Plif`veliabop/&tel&^ob&klt&

Plif`veliabop&lc&Clksboqba&

AFMIC1&Clksboqba&AFMIC&

fp&qeb&p^jb&`ljm^kv&^p&

AFMIC&bu`bmq&qe^q&fq&fp&

oblod^kfwba&^p&^&pql`h&fkpro^k`b&

`ljm^kv1&!& b&Pi^k&tfii&klq&

fk`ob^pb&mobjfrjp/&ab`ob^pb&

mlif`v&_bkb#&qp&lo&^iqbo&mlif`v&

l_ifd^qflkp1&!& b&qbojp&^ka&

`lkafqflkp&lc&qeb&Plif`fbp&

rkabotofqqbk&_v&qeb&lqebo&

Ajbof`^k&F^jfiv&Mbj_bo&

Cljm^kfbp&^ob&klq&^"&b`qba&_v&

qeb&MHC&Clksbopflk1

GX_UXd%L\Z[fe

Paf\`Z%L\Z[fe FUST_%_Z%aZ_Q%RZ]%

QWQO_UZY%ZR%PU]QO_Z]^%

MYP%ZY%Z_TQ]%OZ][Z]M_Q%

XM__Q]^

E^`e&AFMIC&Mbj_bo&fp&

bkqfqiba&ql&lkb&slqb&lk&^ii&

j^qqbop&pr_gb`q&ql&Mbj_bo&

slqb1&Okiv&Plif`veliabop&

lc&AFMIC&^ob&&Mbj_bop&lc&

AFMIC1

E^`e&AFI&MHC&Mbj_bo&fp&

bkqfqiba&ql&lkb&slqb&lk&^ii&

j^qqbop&pr_gb`q&ql&Mbj_bo&

slqb1&Aii&Plif`veliabop&lc&qeb&

Ajbof`^k&F^jfiv&Mbj_bo&

Cljm^kfbp&^ob&Mbj_bop&lc&

AFI&MHC1

[TABLE&CONTINUED&ON&NEXT&PAGE\
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GX_UXd%L\Z[fe%

'>a`f\`gXW(

L\Z[fe%\`%

Mgdb^ge4
@Y%_TQ%QaQY_%ZR%
M%PU^^ZW`_UZY%Z]%

WU\`UPM_UZY

Akv&promirp&obj^fkfkd&^cqbo&

m^vjbkq&lc&^ii&if^_fifqfbp&lc&

AFMIC&tfii&_b&afpqof_rqba&

^``loafkd&ql&^&mi^k&lc&afpplirqflk&

^mmolsba&_v&qeb&Mbj_bop/&_rq&

fk&kl&bsbkq&tfii&^&Mbj_bo&_b&

bkqfqiba&ql&ob`bfsb&^ppbqp&tfqe&^&

s^irb&fk&bu`bpp&lc&qeb&s^irb&lc&^ii&

fkpro^k`b&mobjfrjp&m^fa&_v&pr`e&

Mbj_bo&ql&AFMIC/&qldbqebo&

tfqe&fkqbobpq&lk&pr`e&^jlrkqp&

^q&qeb&ibd^i&o^qb&`ljmlrkaba&

^kkr^iiv1&Akv&^jlrkq&fk&bu`bpp&lc&

^jlrkqp&m^v^_ib&ql&qeb&Mbj_bop&

jrpq&_b&m^fa&ql&qeb&Wfp`lkpfk&

Sq^qb&Tob^prov&ql&qeb&`obafq&lc&qeb&

Cljjlk&S`elli&Frka1

Akv&promirp&obj^fkfkd&^cqbo&

m^vjbkq&lc&^ii&if^_fifqfbp&lc&

AFI&MHC&tfii&_b&afpqof_rqba&

^``loafkd&ql&^&mi^k&lc&

afpplirqflk&^mmolsba&_v&qeb&

Mbj_bop/&_rq&fk&kl&bsbkq&

tfii&^&Mbj_bo&_b&bkqfqiba&ql&

ob`bfsb&^ppbqp&tfqe&^&s^irb&fk&

bu`bpp&lc&qeb&^jlrkq&ql&tef`e&

pr`e&Mbj_bo&tlria&e^sb&_bbk&

bkqfqiba&fc&qeb&MHC&Clksbopflk&

e^a&klq&l``rooba1&Akv&^jlrkq&

fk&bu`bpp&lc&^jlrkqp&m^v^_ib&ql&

qeb&Mbj_bop&jrpq&_b&m^fa&ql&

qeb&Wfp`lkpfk&Sq^qb&Tob^prov&

ql&qeb&`obafq&lc&qeb&Cljjlk&

S`elli&Frka1

@Y%_TQ%QaQY_%ZR%M%

]QZ]SMYUeM_UZY%

_Z%M%^_ZOV%UY^`]Q]%

(MW^Z%OMWWQP%M%

gPQX`_`MWUeM_UZYh)

Pboplkp&tel&e^sb&_bbk&

Plif`veliabop&lc&AFMIC&^q&

pljb&qfjb&arofkd&qeb&8&vb^op&

moflo&ql&abjrqr^ifw^qflk&^ob&

bkqfqiba&ql&ob`bfsb/&tfqelrq&

^aafqflk^i&m^vjbkq/&ebo&lo&efp&

molmloqflk^i&pe^ob&lc&pql`h&fk&

qeb&oblod^kfwba&pql`h&fkprobo&

,lo&`^pe&lo&lqebo&^ppbqp-/&

abqbojfkba&_v&qeb&kbq&mobjfrj&

pr`e&Pboplk&m^fa&ql&AFMIC&

lsbo&pr`e&#&sb0vb^o&mbofla/&^p&^&

mbo`bkq^db&lc&^ii&kbq&mobjfrj&

ob`bfsba&_v&AFMIC&lsbo&qeb&

p^jb&mbofla/&`^mmba&^q&qeb&

s^irb&lc&^ii&fkpro^k`b&mobjfrjp&

m^fa&_v&pr`e&Pboplk&ql&AFMIC/&

qldbqebo&tfqe&fkqbobpq&lk&

pr`e&^jlrkqp&^q&qeb&ibd^i&o^qb&

`ljmlrkaba&^kkr^iiv1&Akv&

^jlrkq&fk&bu`bpp&lc&^jlrkqp&

m^v^_ib&ql&qeb&Mbj_bop&jrpq&

_b&m^fa&ql&qeb&Wfp`lkpfk&Sq^qb&

Tob^prov&ql&qeb&`obafq&lc&qeb&

Cljjlk&S`elli&Frka1

Pboplkp&tel&e^sb&_bbk&

Plif`veliabop&lc&AFMIC2

Clksboqba&AFMIC&^q&pljb&

qfjb&arofkd&qeb&8&vb^op&moflo&

ql&abjrqr^ifw^qflk&^ob&bkqfqiba&

ql&ob`bfsb/&tfqelrq&^aafqflk^i&

m^vjbkq/&ebo&lo&efp&molmloqflk^i&

pe^ob&lc&pql`h&fk&qeb&oblod^kfwba&

jrqr^i&eliafkd&`ljm^kv&,lo&

`^pe&lo&lqebo&^ppbqp-/&abqbojfkba&

_v&qeb&kbq&mobjfrj&pr`e&Pboplk&

m^fa&ql&AFMIC2Clksboqba&

AFMIC&lsbo&pr`e&#&sb0vb^o&

mbofla/&^p&^&mbo`bkq^db&lc&^ii&kbq&

mobjfrj&ob`bfsba&_v&AFMIC2

Clksboqba&AFMIC&lsbo&qeb&

p^jb&mbofla/&`^mmba&^q&qeb&s^irb&

lc&^ii&fkpro^k`b&mobjfrjp&m^fa&

_v&pr`e&Pboplk&ql&AFMIC2

Clksboqba&AFMIC/&qldbqebo&

tfqe&fkqbobpq&lk&pr`e&^jlrkqp&

^q&qeb&ibd^i&o^qb/&`ljmlrkaba&

^kkr^iiv1&Akv&^jlrkq&fk&bu`bpp&

lc&^jlrkqp&m^v^_ib&ql&qeb&

Mbj_bop&jrpq&_b&m^fa&ql&qeb&

Wfp`lkpfk&Sq^qb&Tob^prov&ql&qeb&

`obafq&lc&qeb&Cljjlk&S`elli&

Frka1

4& !& b&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&AFI&MHC&molsfab&qe^q&qeb&Mbj_bop&lc&AFI&MHC&pe^ii&
e^sb&pr`e&Rfdeqp&fk&Sromirp&lc&AFI&MHC&^p&^ob&molsfaba&clo&rkabo&qeb&Wfp`lkpfk&Ikpro^k`b&Clab1
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5QYMK[VYZ$IUL$6_MK\[Q]M$?#$$KMYZ

Ok&qeb&E"&b`qfsb&D^qb>&,f-&qeb&Bl^oa&lc&Dfob`qlop&lc&AFI&MHC&tfii&`lkpfpq&lc&qeb&p^jb&
afob`qlop&qe^q&`ljmofpb&qeb&Bl^oa&lc&Dfob`qlop&lc&AFMIC&fjjbaf^qbiv&moflo&ql&qeb&E"&b`qfsb&
D^qb?&,ff-&qeb&Pofk`fm^i&O$&&`bop&lc&AFI&MHC&tfii&_b&qeb&p^jb&fkafsfar^ip&pbosfkd&fk&qelpb&
mlpfqflkp&clo&AFMIC&fjjbaf^qbiv&moflo&ql&qeb&E"&b`qfsb&D^qb?&,fff-&qeb&Bl^oa&lc&Dfob`qlop&lc&
Clksboqba&AFMIC&tfii&`lkpfpq&lc>&Wfiif^j&B1&Wbpqo^qb/&D^kfbi&J1&Kbiiv/&D^sfa&C1&Hlij^k/&
Jbppf`^&J1&Sq^r"&^`ebo/&^ka&Gboov&W1&Bbkrp^?&,fs-&qeb&Pofk`fm^i&O$&&`bop&lc&Clksboqba&AFMIC&
tfii&`lkpfpq&lc>&Wfiif^j&B1&Wbpqo^qb/&D^kfbi&J1&Kbiiv/&D^sfa&C1&Hlij^k/&M^oh&V1&Ac^_ib/&
Tolv&P1&V^k&Bbbh/& ^ka&Akk&F1&Wbkwbi?& ,s-& qeb&Bl^oa& lc&Dfob`qlop& lc&AjF^j&Hliafkdp/&
Ik`1&tfii&`lkpfpq&lc>&J^`h&C1&S^iwtbabi/&D^sfa&C1&Hlij^k/&D^kfbi&J1&Kbiiv/&^ka&Wfiif^j&B1&
Wbpqo^qb?&^ka&,sf-&qeb&Pofk`fm^i&O$&&`bop&lc&AjF^j&Hliafkdp/&Ik`1&tfii&`lkpfpq&lc>&J^`h&C1&
S^iwtbabi/&D^kfbi&J1&Kbiiv/&D^sfa&C1&Hlij^k/&M^oh&V1&Ac^_ib/&Tolv&P1&V^k&Bbbh/&^ka&Akk&
F1&Wbkwbi1&Flo&jlob&fkcloj^qflk&obd^oafkd&qeb&`roobkq&afob`qlop&^ka&bub`rqfsb&l$&&`bop&lc&
AFMIC/&^ka& qeb&molmlpba&afob`qlop& ^ka&bub`rqfsb&l$&&`bop&lc&AFI&MHC&^ka&Clksboqba&
AFMIC/&pbb&{?DL@>NILM%<H?%IAAD>@LM%IA%<AD%GC>*%<GA<G%CIF?DHBM*%
DH>,*%<H?%>IHP@LN@?%<AGD>|&^qq^`eba&ebobql&^p&Euef_fq&I1

4VYWVYI[M$8V]MYUIUKM

AFMIC&fp&klq&^rqelofwba/&^p&^&jrqr^i&fkpro^k`b&`ljm^kv/&ql&fpprb&`^mfq^i&pql`h&^ka/&
qebobclob/&e^p&kl&pe^obeliabop1&Ikpqb^a/&AFMIC&lmbo^qbp&rkabo&qeb&afob`qflk&lc&fqp&Bl^oa&lc&
Dfob`qlop/&tef`e&fp&bib`qba&_v&qeb&Mbj_bop&lc&AFMIC1&

Acqbo&qeb&MHC&Clksbopflk/&Clksboqba&AFMIC&tfii&lmbo^qb&rkabo&qeb&afob`qflk&lc&fqp&
Bl^oa&lc&Dfob`qlop&^ka&^ii&slqfkd&ofdeqp/& fk`irafkd&qeb&bib`qflk&lc&qeb&Bl^oa&lc&Dfob`qlop&
lc&Clksboqba&AFMIC/&tfii&_b&sbpqba&bu`irpfsbiv&fk&qeb&eliabo,p-&lc&fqp&lrqpq^kafkd&slqfkd&
pql`h?& pmb`f#&`^iiv/& AjF^j&Hliafkdp/& Ik`1& Aii& lc& qeb& slqfkd& ofdeqp& lc& AjF^j&Hliafkdp/&
Ik`1&tfii& _b& sbpqba& bu`irpfsbiv& fk& qeb& eliabop& lc& fqp& lrqpq^kafkd& slqfkd& pql`h/& pmb`f#&`^iiv&
AFI&MHC1&A``loafkdiv/&AjF^j&Hliafkdp/&Ik`1&tfii&e^sb&slqfkd&`lkqoli&lsbo&qeb&lrq`ljb&
lc&^ii&j^qqbop&mobpbkqba&ql&qeb&pe^obeliabop&lc&Clksboqba&AFMIC&clo&obplirqflk&_v&slqb/&
fk`irafkd&qeb&bib`qflk&lc&qeb&Bl^oa&lc&Dfob`qlop&clo&Clksboqba&AFMIC1&AjF^j&Hliafkdp/&
Ik`1&tfii&lmbo^qb&rkabo&qeb&afob`qflk&lc&fqp&Bl^oa&lc&Dfob`qlop/&tef`e&tfii&_b&bib`qba&_v&AFI&
MHC&fk&fqp&`^m^`fqv&^p&plib&pe^obeliabo&lc&AjF^j&Hliafkdp/&Ik`1&AFI&MHC&tfii&lmbo^qb&
rkabo&qeb&afob`qflk&lc&fqp&Bl^oa&lc&Dfob`qlop1&Aii&slqfkd&ofdeqp/&fk`irafkd&qeb&bib`qflk&lc&qeb&
Bl^oa&lc&Dfob`qlop&lc&AFI&MHC/&tfii&_b&sbpqba&bu`irpfsbiv&fk&qeb&Mbj_bop&lc&AFI&MHC/&
U,Q,/&qeb&Plif`veliabop&lc&qeb&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp1&!& bpb&Mbj_bop&tfii&_b&
bkqfqiba&ql&slqb&lk&^ii&j^qqbop&obnrfofkd&^`qflk&_v&qeb&Mbj_bop/&fk`irafkd&qeb&bib`qflk&lc&
qeb&afob`qlop&lc&AFI&MHC1

4VTWIYQZVU$ VN$2Y[QKSMZ$ VN$ ;UKVYWVYI[QVU$ IUL$3`SI^Z$ VN$27;$=94$^Q[P$4\YYMU[$
2Y[QKSMZ$VN$;UKVYWVYI[QVU$IUL$3`SI^Z$VN$27=;4

AFI&MHC&tfii&_b&lod^kfwba&^p&^&jrqr^i&eliafkd&`ljm^kv&rkabo&Ce^mqbo&977&lc&qeb&
Wfp`lkpfk&Ikpro^k`b&Clab1&!& b&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&̂ ka&Bvi^tp&lc&AFI&MHC&
^ob&^qq^`eba&ql&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq&^p&Euef_fqp&E&^ka&F/&obpmb`qfsbiv/&
^ka& ^ob& fk`lomlo^qba& ebobfk&_v& obcbobk`b1&Ylr& ^ob& bk`lro^dba& ql& ob^a& qeb& molmlpba&AFI&
MHC&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&fk&qebfo&bkqfobqv1&
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Cboq^fk&molsfpflkp&lc&qeb&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AFI&MHC&
^ob&prjj^ofwba&_bilt1&!& fp&prjj^ov&fp&klq&`ljmibqb/&^ka&albp&klq&fabkqfcv&^ii&molsfpflkp&
qe^q&j^v/& rkabo& `boq^fk& `fo`rjpq^k`bp/& _b&j^qbof^i/& ^ka& fp& pr_gb`q& fk& ^ii& obpmb`qp& ql& qeb&
Wfp`lkpfk&&Ikpro^k`b&Clab&^ka&qeb&bkqfobqv&lc&qeb&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&
Bvi^tp&lc&AFI&MHC1

Promlpb

AFI&MHC&fp&clojba&clo&qeb&mromlpb&lc&ltkfkd/&^q&^ii&qfjbp/&afob`qiv&lo&fkafob`qiv/&qeb&
slqfkd&pql`h&lc&Clksboqba&AFMIC/&^ka&bkd^dfkd&fk&^ii&i^tcri&^`qfsfqfbp&mbojfqqba&ql&jrqr^i&
eliafkd&`ljm^kfbp&rkabo&Wfp`lkpfk&i^t1&AFI&MHC&tfii&klq&_b&bkd^dba&fk&qeb&_rpfkbpp&
lc&fkpro^k`b1&Bv&`lkqo^pq/&AFMIC&fp&^&jrqr^i&fkpro^k`b&`ljm^kv&clojba&clo&qeb&mromlpb&
lc&fkprofkd&fqp&Mbj_bop&^d^fkpq&^ii&e^w^oap&^rqelofwba&lo&mbojfqqba&clo&^&jrqr^i&fkpro^k`b&
`ljm^kv1

Mbj_bopefm

Esbov& Plif`veliabo& lc& qeb&Ajbof`^k& F^jfiv&Mbj_bo&Cljm^kfbp& tfii& _b& ^&Mbj_bo&
lc&AFI&MHC1&Esbov&Plif`veliabo&lc&Ajbof`^k&F^jfiv&Ikpro^k`b&Cljm^kv&^ka&Ajbof`^k&
Sq^ka^oa& Ikpro^k`b& Cljm^kv& lc& Oefl& tfii& _b`ljb& ^& Mbj_bo& lc& AFI& MHC& lk& qeb&
E"&b`qfsb&D^qb/&rkibpp&qeb&Bl^oa&bubo`fpbp&fqp&^rqelofqv&rkabo&qeb&Pi^k&ql&molsfab&clo&pr`e&
Plif`veliabop& ql&_b`ljb&Mbj_bop& lc&AFI&MHC&lkiv&rmlk& ^`nrfofkd&^&kbt&lo& obkbt^i&
fkpro^k`b&&Plif`v&colj&^k&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv&^cqbo&qeb&E"&b`qfsb&D^qb1&!& b&
Bl^oa&lc&Dfob`qlop&lc&AFI&MHC& fp& ^ipl& ^rqelofwba& ql& ^ajfq&Plif`veliabop&lc& ^aafqflk^i&
pr_pfaf^ofbp&lc&AFI&MHC&̂ p&crqrob&Mbj_bop&lc&AFI&MHC1&E^`e&Mbj_bo&lc&AFI&MHC&tfii&
e^sb&lkb&slqb&lk&^ii&j^qqbop&pr_gb`q&ql&^&Mbj_bo&slqb/&fk`irafkd&qeb&bib`qflk&lc&afob`qlop&
lc&AFI&MHC1&E^`e&Mbj_bo&lc&AFI&MHC&tfii& ^ipl&e^sb&`boq^fk&Rfdeqp& fk&Sromirp/&_rq&
lkiv&ql&qeb&buqbkq&pr`e&Mbj_bop&e^sb&m^fa&mobjfrjp&ql&AFMIC&lo&Clksboqba&AFMIC&
tfqefk&qeb&m^pq&#&sb&vb^op1&Froqebo&afp`rppflk&lc&AFI&MHC&Mbj_bop}&Rfdeqp&fk&Sromirp&fp&
clrka&rkabo&qeb&eb^afkd&{NC@%GC>%>IHP@LMDIH%NL<HM<>NDIH++@#%XVfe%aY%f[X%
GC>%>a`hXde\a`m6!$MK[$?U$4VU[YIK[$BQOP[Z$IUL$FV[QUO$BQOP[Z+BQOP[Z$QU$C\YWS\Z$VN$
27=;4$=MTJMYZ+@VSQK`PVSLMYZ|&lk&m^db&47&lc&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1&
Bv&`lkqo^pq/&lkiv&Plif`veliabop&fkproba&_v&AFMIC&^ob&Mbj_bop&lc&AFMIC1&

Bl^oa&lc&Dfob`qlop

Propr^kq&ql&qeb&Croobkq&AFMIC&Bvi^tp/&AFMIC&fp&dlsbokba&_v&^&Bl^oa&lc&Dfob`qlop&
qe^q&jrpq&fk`irab&kl&ibpp&qe^k&kfkb&̂ ka&kl&jlob&qe^k&#&cqbbk&fkafsfar^ip&tel&pbosb&pq^ddboba&
qeobb0vb^o& qbojp1&!& bob& ^ob& `roobkqiv& %#&cqbbk& fkafsfar^ip& pbosfkd& lk& AFMIC}p& Bl^oa& lc&
Dfob`qlop1&!& b&molsfpflkp&tfqe&obpmb`q&ql&qeb&Bl^oa&lc&Dfob`qlop&fk&qeb&molmlpba&Bvi^tp&lc&
AFI&MHC&^ob&pr_pq^kqf^iiv&pfjfi^o&ql&qeb&molsfpflkp&fk&qeb&Croobkq&AFMIC&Bvi^tp1&

O$&&`bop

!& b& molmlpba& Bvi^tp& lc& AFI&MHC& ^rqelofwb& qeb& bib`qflk& lo& ^mmlfkqjbkq& _v& AFI&
MHC}p&Bl^oa&lc&Dfob`qlop&lc&`lomlo^qb&l$&&`bop/& fk`irafkd&^&Ce^foj^k/&CEO/&Pobpfabkq/&
Tob^probo& ^ka& Sb`obq^ov1&!& b& `roobkq& molsfpflkp& tfqe& obpmb`q& ql& l$&&`bop& fk& qeb& molmlpba&
Bvi^tp&lc&AFI&MHC&^ob&pr_pq^kqf^iiv&pfjfi^o&ql&qelpb&fk&qeb&Croobkq&AFMIC&Bvi^tp1

gjobm



53

Mbj_bo&Mbbqfkdp

!& b&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AFI&MHC&molsfab&clo&^kkr^i&
^ka&pmb`f^i&jbbqfkdp&lc&qeb&Mbj_bop&lc&AFI&MHC1&!& b&Croobkq&AFMIC&Bvi^tp&molsfab&clo&
^kkr^i&̂ ka&pmb`f^i&jbbqfkdp&lc&qeb&Mbj_bop&lc&AFMIC1&!& b&molsfpflkp&lc&qeb&molmlpba&AFI&
MHC&Bvi^tp&clo&qeb&`^iifkd&lc&pmb`f^i&jbbqfkdp&lc&Mbj_bop&lc&AFI&MHC&^ob&pr_pq^kqf^iiv&
pfjfi^o&ql&qelpb&molsfpflkp&fk&qeb&Croobkq&AFMIC&Bvi^tp1

Dfsfabkap

!& b&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&AFI&MHC&al&klq&molsfab&^rqelofqv&clo&AFI&
MHC&ql&m^v&afsfabkap&ql&Mbj_bop&lc&AFI&MHC1&!& b&Croobkq&AFMIC&Aoqf`ibp&ifhbtfpb&
al&klq&molsfab&^rqelofqv&clo&AFMIC&ql&m^v&afsfabkap&ql&Mbj_bop&lc&AFMIC&,AFMIC&fp&
kbsboqebibpp&mbojfqqba&ql&m^v&afsfabkap&ql&eliabop&lc&^k&fkpro^k`b&&Plif`v&tef`e&bumif`fqiv&
molsfabp&clo&qeb&m^vjbkq&lc&afsfabkap&^p&^&_bkb#&q&lc&pr`e&AFMIC&Plif`v-1&

Ajbkajbkq&lc&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp

!& b&Croobkq&AFMIC&Aoqf`ibp&̀ ^k&_b&̂ jbkaba&_v&̂ &slqb&lc&qeobb0clroqep&lc&qeb&Mbj_bop&
lc&AFMIC&mobpbkq&^ka&slqfkd&fk&mboplk&lo&_v&moluv&^q&^&Mbj_bo&jbbqfkd1&!& b&molmlpba&
AFI&MHC&Aoqf`ibp&lc&Ik`lomlo^qflk&`^k&_b&^jbkaba&_v&qeb&slqb&lc&qeb&ibppbo&lc&,f-&qtl0
qefoap&lc&qeb&AFI&MHC&Mbj_bop&mobpbkq&^ka&slqfkd&fk&mboplk&lo&_v&moluv&^q&^&Mbj_bo&
jbbqfkd/&lo&,ff-&^&j^glofqv&lc&qeb&slqfkd&mltbo&ebia&_v&AFI&MHC&Mbj_bop1&!& b&molmlpba&
pq^ka^oap& clo&^jbkajbkq&lc& qeb&AFI&MHC&Aoqf`ibp&lc&Ik`lomlo^qflk&^ob&`lkpfpqbkq&tfqe&
qeb&pq^qrqlov&abc^riq&clo&^jbkajbkq&lc&jrqr^i&eliafkd&`ljm^kv&^oqf`ibp&lc&fk`lomlo^qflk&
rkabo&Wfp`lkpfk&i^t1

!& b&Croobkq&AFMIC&Bvi^tp&`roobkqiv&`^k&_b&^jbkaba&_v&^&slqb&lc&qeobb0clroqep&lc&qeb&
afob`qlop&lc&AFMIC&mobpbkq&^ka&slqfkd&^q&^kv&jbbqfkd&lc&qeb&Bl^oa&,lo&_v&qeb&Mbj_bop&lc&
AFMIC/&mropr^kq&ql&^mmif`^_ib&Wfp`lkpfk&i^t-1&!& b&molmlpba&AFI&MHC&Bvi^tp&`lkq^fk&
^jbkajbkq&molsfpflkp&pr_pq^kqf^iiv&pfjfi^o&ql&qelpb&fk&qeb&Croobkq&AFMIC&Bvi^tp1

4VTWIYQZVU$VN$2Y[QKSMZ$VN$;UKVYWVYI[QVU$IUL$3`SI^Z$VN$2T7IT$9VSLQUOZ($;UK*$^Q[P$
4\YYMU[$2Y[QKSMZ$VN$;UKVYWVYI[QVU$IUL$3`SI^Z$VN$27=;4

AjF^j&Hliafkdp/& Ik`1&tfii&_b&lod^kfwba&^p& ^& pql`h&`lomlo^qflk&rkabo&Ce^mqbo&4<3&
lc&qeb&Wfp`lkpfk&Sq^qrqbp1&!& b&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AjF^j&
Hliafkdp/&Ik`1&^ob&^qq^`eba&ql&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq&^p&Euef_fqp&G&^ka&
H/&obpmb`qfsbiv/&^ka&^ob&fk`lomlo^qba&ebobfk&_v&obcbobk`b1&Ylr&^ob&bk`lro^dba&ql&ob^a&qeb&
molmlpba&AjF^j&Hliafkdp/&Ik`1&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&fk&qebfo&bkqfobqv1

Cboq^fk&molsfpflkp&lc& qeb&molmlpba&Aoqf`ibp&lc& Ik`lomlo^qflk&^ka&Bvi^tp&lc&AjF^j&
Hliafkdp/&Ik`1&^ob&prjj^ofwba&_bilt1&!& fp&prjj^ov&fp&klq&`ljmibqb/&^ka&albp&klq&fabkqfcv&
^ii&molsfpflkp&qe^q&j^v/&rkabo&̀ boq^fk&̀ fo`rjpq^k`bp/&_b&j^qbof^i/&̂ ka&fp&pr_gb`q&fk&̂ ii&obpmb`qp&
ql&qeb&Wfp`lkpfk&Sq^qrqbp&^ka&qeb&bkqfobqv&lc& qeb&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&
Bvi^tp&lc&AjF^j&Hliafkdp/&Ik`1

Promlpb

AjF^j&Hliafkdp/&Ik`1&fp&_bfkd&clojba&^p&^&Wfp`lkpfk&_rpfkbpp&`lomlo^qflk&fk&loabo&
ql&elia&`boq^fk&pr_pfaf^ofbp&^ka&^ppbqp&lc&AFI&MHC&mropr^kq&ql&qeb&Pi^k1&Acqbo&qeb&E"&b`qfsb&
D^qb/& AjF^j&Hliafkdp/& Ik`1& tfii& _b& ^& afob`q/& teliiv0ltkba& pr_pfaf^ov& lc& AFI&MHC1&
Ap&pr`e/&AFI&MHC&Mbj_bop&tfii& fkafob`qiv&`lkqoli&AjF^j&Hliafkdp/&Ik`1&qeolrde&qeb&
ofdeq& ql& bib`q& qeb&Bl^oa&lc&Dfob`qlop& lc&AFI&MHC/&tef`e& fk& qrok&e^p& qeb& ofdeq& ql& bib`q&
qeb&afob`qlop&lc&AjF^j&Hliafkdp/&Ik`1&AjF^j&Hliafkdp/&Ik`1&tfii&klq&_b&bkd^dba&fk&qeb&
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fkpro^k`b&_rpfkbpp/&_rq&fq&tfii&afob`qiv&ltk&Clksboqba&AFMIC&^ka&tfii&fkafob`qiv&ltk&^ii&
lqebo&fkpro^k`b&̀ ljm^kv&pr_pfaf^ofbp&lc&AFMIC1&Bv&̀ lkqo^pq/&AFMIC&fp&̂ &jrqr^i&fkpro^k`b&
`ljm^kv&clojba&clo&qeb&mromlpb&lc&fkprofkd&fqp&Mbj_bop&^d^fkpq&^ii&e^w^oap&^rqelofwba&lo&
mbojfqqba&clo&^&jrqr^i&fkpro^k`b&`ljm^kv1

Mbj_bopefm?&A_fifqv&ql&Ipprb&Sql`h

Bb`^rpb&AFMIC&fp&^&jrqr^i&fkpro^k`b&`ljm^kv/&fq&fp&klq&^rqelofwba&_v&Wfp`lkpfk&i^t&
ql&fpprb&^kv&pql`h&lo&lqebo&bnrfqv&pb`rofqfbp1&Iqp&Mbj_bop&^ob&qeb&Plif`veliabop&lc&AFMIC1&
E^`e&AFMIC&Mbj_bo&fp&bkqfqiba&ql&lkb&slqb&obd^oaibpp&lc&qeb&krj_bo&lc&AFMIC&Plif`fbp&
peb& lo& eb& ltkp1& Bv& `lkqo^pq/& AjF^j&Hliafkdp/& Ik`1&tfii& _b& ^rqelofwba& _v& fqp& molmlpba&
Aoqf`ibp&lc&Ik`lomlo^qflk&ql&fpprb&pql`h1&E^`e&pe^ob&lc&̀ ljjlk&pql`h&tfii&̀ lkcbo&lkb&slqb&mbo&
pe^ob&clo&mromlpbp&lc&qeb&bib`qflk&lc&afob`qlop&lc&AjF^j&Hliafkdp/&Ik`1&^ka&lqebo&j^qqbop&
pr_gb`q&ql&^&slqb&lc&AjF^j&Hliafkdp/&Ik`1&pe^obeliabop1

Eib`qflk&lc&qeb&Bl^oa&lc&Dfob`qlop&^ka&Vlqfkd&Gbkbo^iiv

Ukabo&qeb&molmlpba&Bvi^tp&lc&AjF^j&Hliafkdp/&Ik`1/&b^`e&pe^ob&lc&`ljjlk&pql`h&lc&
AjF^j&Hliafkdp/&Ik`1&tfii&`lkcbo&lkb&slqb&clo&qeb&bib`qflk&lc&afob`qlop&^ka&̂ ii&lqebo&j^qqbop&
pr_gb`q&ql&^&slqb&lc&AjF^j&Hliafkdp/&Ik`1&pe^obeliabop1&A``loafkdiv/&qeb&krj_bo&lc&pe^obp&
lc&`ljjlk&pql`h&ebia&_v&̂ &pe^obeliabo&lc&AjF^j&Hliafkdp/&Ik`1&tfii&abqbojfkb&qeb&obi^qfsb&
slqfkd& mltbo& lc& qe^q& pe^obeliabo1& Bv& `lkqo^pq/& rkabo& qeb&Croobkq&AFMIC&Bvi^tp/& b^`e&
Plif`veliabo&fp&bkqfqiba&ql&lkb&slqb&clo&qeb&bib`qflk&lc&afob`qlop&^ka&^ii&lqebo&j^qqbop&pr_gb`q&
ql&^&slqb&lc&AFMIC&Mbj_bop/&obd^oaibpp&lc&qeb&krj_bo&lc&Plif`fbp&pr`e&Plif`veliabo&ltkp1&

Qrlorj&^q&Mbbqfkdp&lc&Mbj_bop2Se^obeliabop

!& b&Croobkq&AFMIC&Bvi^tp&molsfab&qe^q&̂ &nrlorj&̂ q&̂ ii&jbbqfkdp&lc&Mbj_bop&̀ lkpfpqp&
lc& ^q& ib^pq& qbk&Mbj_bop& mobpbkq& ^ka& slqfkd& fk& mboplk& lo& _v& moluv1&Ukabo& qeb& molmlpba&
Aoqf`ibp& lc& Ik`lomlo^qflk& lc& AjF^j&Hliafkdp/& Ik`1/& eliabop& lc& ^&j^glofqv& lc& qeb& pe^obp&
lc& ^kv&slqfkd&`i^pp&lc& pql`h/&mobpbkq& fk&mboplk&lo&_v&moluv&^q&^&jbbqfkd/& pe^ii& `lkpqfqrqb&
^&nrlorj&tfqe&obpmb`q& ql&qe^q&`i^pp1&Nlqb&qe^q& qeb&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&
AjF^j&Hliafkdp/&Ik`1&molsfab&clo&lkiv&lkb&slqfkd&`i^pp&lc&pql`h/&qeb&`ljjlk&pql`h/&^ka&
^``loafkdiv&eliabop&lc&^&j^glofqv&lc&qeb&pe^obp&lc&`ljjlk&pql`h/&mobpbkq&fk&mboplk&lo&_v&
moluv&^q&^&jbbqfkd/&pe^ii&`lkpqfqrqb&^&nrlorj1

Ajbkajbkq&lc&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp

!& b&Croobkq&AFMIC&Aoqf`ibp&̀ ^k&_b&̂ jbkaba&_v&̂ &slqb&lc&qeobb0clroqep&lc&qeb&Mbj_bop&
lc&AFMIC&mobpbkq&^ka&slqfkd&fk&mboplk&lo&_v&moluv&^q&^&Mbj_bo&jbbqfkd1&!& b&molmlpba&
AjF^j&Hliafkdp/& Ik`1&Aoqf`ibp& lc& Ik`lomlo^qflk& `^k&_b& ^jbkaba& fk& `boq^fk& obpmb`qp& ,^p&
mbojfqqba&_v&Ce^mqbo&4<3&lc&qeb&Wfp`lkpfk&Sq^qrqbp-&_v&qeb&AjF^j&Hliafkdp/&Ik`1&Bl^oa&
lc&Dfob`qlop/&^ka&fk&^ii&obpmb`qp&_v&j^glofqv&slqb&lc&qeb&pe^obeliabop&lc&AjF^j&Hliafkdp/&
Ik`1

!& b&Croobkq&AFMIC&Bvi^tp&`^k&_b&^jbkaba&_v&^&slqb&lc&qeobb0clroqep&lc&qeb&afob`qlop&
lc&AFMIC&mobpbkq&^ka&slqfkd&^q&^kv&jbbqfkd&lc&qeb&Bl^oa&,lo&_v&qeb&Mbj_bop&lc&AFMIC/&
mropr^kq&ql&^mmif`^_ib&Wfp`lkpfk&i^t-1&!& b&Polmlpba&AjF^j&Hliafkdp/&Ik`1&Bvi^tp&`^k&_b&
^jbkaba&_v&^&slqb&lc&qeb&j^glofqv&lc&qeb&afob`qlop&mobpbkq&^q&^kv&jbbqfkd&lc&qeb&Bl^oa&lc&
Dfob`qlop&lc&AjF^j&Hliafkdp/&Ik`1&^q&tef`e&^&nrlorj&fp&mobpbkq&,lo&_v&^&j^glofqv&slqb&lc&
qeb&pe^obeliabop&lc&AjF^j&Hliafkdp/&Ik`1/&mropr^kq&ql&^mmif`^_ib&Wfp`lkpfk&i^t-1
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4VTWIYQZVU$ VN$ 2Y[QKSMZ$ VN$ ;UKVYWVYI[QVU$ IUL$3`SI^Z$ VN$ 4VU]MY[ML$ 27=;4$^Q[P$
4\YYMU[$2Y[QKSMZ$VN$;UKVYWVYI[QVU$IUL$3`SI^Z$VN$27=;4

Clksboqba&AFMIC&tfii&_b&lod^kfwba&^p&^&pql`h&fkpro^k`b&`lomlo^qflk&rkabo&Ce^mqbo&
944&lc&qeb&Wfp`lkpfk&&Ikpro^k`b&Clab1&!& b&molmlpba&Sb`lka&Ajbkaba&̂ ka&Rbpq^qba&Aoqf`ibp&
lc&Ik`lomlo^qflk&lc&Clksboqba&AFMIC&^ka&molmlpba&!& foa&Ajbkaba&^ka&Rbpq^qba&Bvi^tp&
lc& Clksboqba& AFMIC& ,qeb& {Polmlpba& Clksboqba& AFMIC& Bvi^tp|-& ^ob& ^qq^`eba& ql& qefp&
Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq&̂ p&Euef_fqp&C&̂ ka&D/&obpmb`qfsbiv1&Ylr&̂ ob&bk`lro^dba&ql&
ob^a&qeb&Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Polmlpba&Clksboqba&
AFMIC&Bvi^tp&fk&qebfo&bkqfobqv1

Cboq^fk&molsfpflkp&lc&qeb&Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&
Polmlpba&Clksboqba&AFMIC&Bvi^tp&^ob&prjj^ofwba&_bilt1&!& fp&prjj^ov&fp&klq&`ljmibqb/&
^ka&albp&klq&fabkqfcv&^ii&molsfpflkp&qe^q&j^v/&rkabo&`boq^fk&`fo`rjpq^k`bp/&_b&j^qbof^i/&^ka&
fp&pr_gb`q&fk&^ii&obpmb`qp&ql&qeb&Wfp`lkpfk&Sq^qrqbp&^ka&qeb&bkqfobqv&lc&qeb&Sb`lka&Ajbkaba&
^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&qeb&Polmlpba&Clksboqba&AFMIC&Bvi^tp1

Promlpb

Clksboqba&AFMIC&fp&_bfkd&`lksboqba&fkql&^&pql`h&fkpro^k`b&`lomlo^qflk&ql&`lkqfkrb&qeb&
bufpqbk`b&lc&AFMIC&^cqbo&qeb&`lkprjj^qflk&lc&qeb&MHC&Clksbopflk/&^ka/&ifhb&AFMIC/&tfii&
e^sb&qeb&mromlpb&lc&fkprofkd&fqp&Plif`veliabop&^d^fkpq&^ii&e^w^oap&^rqelofwba&lo&mbojfqqba&clo&^k&
fkpro^k`b&`ljm^kv&_v&Wfp`lkpfk&i^t1&Acqbo& qeb&E"&b`qfsb&D^qb/&Clksboqba&AFMIC&tfii&_b&^&
afob`q/&teliiv0ltkba&pr_pfaf^ov&lc&AjF^j&Hliafkdp/&Ik`1&Ap&pr`e/&AFI&MHC&Mbj_bop&tfii&
fkafob`qiv&`lkqoli&Clksboqba&AFMIC&qeolrde&qeb&ofdeq&ql&bib`q&qeb&Bl^oa&lc&Dfob`qlop&lc&AFI&
MHC/&tef`e&fk&qrok&e^p&qeb&ofdeq&ql&bib`q&qeb&afob`qlop&lc&AjF^j&Hliafkdp/&Ik`1/&tef`e&fk&
qrok&e^p&qeb&ofdeq&ql&bib`q&qeb&afob`qlop&lc&Clksboqba&AFMIC1&Clksboqba&AFMIC&tfii&`lkqfkrb&
qeb& fkpro^k`b& _rpfkbpp& `roobkqiv& `lkar`qba&_v&AFMIC/& ^ka&tfii& ltk/& afob`qiv& lo& fkafob`qiv/&
qeb& fkpro^k`b& `ljm^kv&^ka&klk0fkpro^k`b&`ljm^kv& pr_pfaf^ofbp&lc&AFMIC&bu`bmq& clo&Nbt&
Vbkqrobp/&LLC/&tef`e&tfii&_b&qo^kpcbooba&ql&AjF^j&Hliafkdp/&Ik`1&mropr^kq&ql&qeb&Pi^k1&

Mbj_bopefm?&A_fifqv&ql&Ipprb&Sql`h

Bb`^rpb&AFMIC&fp&^&jrqr^i&fkpro^k`b&`ljm^kv/&fq&fp&klq&^rqelofwba&_v&Wfp`lkpfk&i^t&
ql&fpprb&^kv&pql`h&lo&lqebo&bnrfqv&pb`rofqfbp1&Iqp&Mbj_bop&^ob&qeb&Plif`veliabop&lc&AFMIC1&
E^`e&AFMIC&Mbj_bo&fp&bkqfqiba&ql&lkb&slqb&obd^oaibpp&lc&qeb&krj_bo&lc&AFMIC&Plif`fbp&peb&
lo&eb&ltkp1&Bv&`lkqo^pq/&Clksboqba&AFMIC&tfii&_b&^rqelofwba&_v&qeb&Sb`lka&Ajbkaba&^ka&
Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&ql&fpprb&pql`h/&^ka&tfii&klq&e^sb&^kv&jbj_bop1&E^`e&pe^ob&
lc&`ljjlk&pql`h&tfii&`lkcbo&lkb&slqb&mbo&pe^ob&clo&mromlpbp&lc&qeb&bib`qflk&lc&afob`qlop&lc&
Clksboqba&AFMIC&^ka&lqebo&j^qqbop&pr_gb`q&ql&^&slqb&lc&Clksboqba&AFMIC&pe^obeliabop1

Eib`qflk&lc&qeb&Bl^oa&lc&Dfob`qlop&^ka&Vlqfkd&Gbkbo^iiv

Ukabo& qeb& Polmlpba& Clksboqba& AFMIC& Bvi^tp/& b^`e& pe^ob& lc& `ljjlk& pql`h& lc&
Clksboqba&AFMIC&tfii&`lkcbo&lkb&slqb&clo&qeb&bib`qflk&lc&afob`qlop&^ka&^ii&lqebo&j^qqbop&
pr_gb`q& ql& ^& slqb& lc&Clksboqba&AFMIC& pe^obeliabop1&A``loafkdiv/& qeb&krj_bo&lc& pe^obp&
lc&`ljjlk&pql`h&ebia&_v&^&pe^obeliabo&lc&Clksboqba&AFMIC&tfii&abqbojfkb&qeb&obi^qfsb&
slqfkd& mltbo& lc& qe^q& pe^obeliabo1& Bv& `lkqo^pq/& rkabo& qeb&Croobkq&AFMIC&Bvi^tp/& b^`e&
Plif`veliabo&fp&bkqfqiba&ql&lkb&slqb&clo&qeb&bib`qflk&lc&afob`qlop&^ka&^ii&lqebo&j^qqbop&pr_gb`q&
ql&^&slqb&lc&AFMIC&Mbj_bop/&obd^oaibpp&lc&qeb&krj_bo&lc&Plif`fbp&pr`e&Plif`veliabo&ltkp1&
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Qrlorj&^q&Mbbqfkdp&lc&Mbj_bop2Se^obeliabop

!& b& Croobkq& AFMIC& Bvi^tp& molsfab& qe^q& ^& nrlorj& ^q& ^ii& &jbbqfkdp& lc& &Mbj_bop&
`lkpfpqp&lc&^q&ib^pq&qbk&&Mbj_bop&mobpbkq&^ka&slqfkd&fk&mboplk&lo&_v&moluv1&Ukabo&qeb&Sb`lka&
Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk/&eliabop&lc&^&j^glofqv&lc&qeb&pe^obp&lc&^kv&
slqfkd&`i^pp&lc&pql`h&mobpbkq&fk&mboplk&lo&_v&moluv&pe^ii&`lkpqfqrqb&^&nrlorj&tfqe&obpmb`q&ql&
qe^q&̀ i^pp1&Nlqb&qe^q&qeb&Sb`lka&Ajbkaba&̂ ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&molsfab&clo&
lkiv&lkb&slqfkd&`i^pp&lc&pql`h/&qeb&`ljjlk&pql`h/&^ka&^``loafkdiv&eliabop&lc&^&j^glofqv&lc&
qeb&pe^obp&lc&`ljjlk&pql`h&mobpbkq&fk&mboplk&lo&_v&moluv&pe^ii&`lkpqfqrqb&^&nrlorj1

Ajbkajbkq&lc&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp

!& b&Croobkq&AFMIC&Aoqf`ibp&̀ ^k&_b&̂ jbkaba&_v&̂ &slqb&lc&qeobb0clroqep&lc&qeb&Mbj_bop&
lc&AFMIC&mobpbkq&^ka&slqfkd& fk&mboplk&lo&_v&moluv&^q&^&Mbj_bo&jbbqfkd1&!& b&Sb`lka&
Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp& lc& Ik`lomlo^qflk& `^k&_b& ^jbkaba& fk& `boq^fk& obpmb`qp& ,^p&
mbojfqqba&_v&Ce^mqbo&944&lc&qeb&Wfp`lkpfk&&Ikpro^k`b&Clab-&_v&̂ &j^glofqv&lc&qeb&Clksboqba&
AFMIC&Bl^oa& lc&Dfob`qlop/& ^ka& fk& ^ii& obpmb`qp& _v&j^glofqv& slqb& lc& qeb& pe^obeliabop& lc&
Clksboqba&AFMIC1

!& b&Croobkq&AFMIC&Bvi^tp&`^k&_b&^jbkaba&_v&^&slqb&lc&qeobb0clroqep&lc&qeb&afob`qlop&
lc&AFMIC&slqfkd&^q&^kv&jbbqfkd&lc&qeb&Bl^oa&,lo&_v&qeb&Mbj_bop&lc&AFMIC/&mropr^kq&
ql&^mmif`^_ib&Wfp`lkpfk& i^t-1&!& b&Polmlpba&Clksboqba&AFMIC&Bvi^tp& `^k&_b& ^jbkaba&
_v&^&slqb&lc&qeb&j^glofqv&lc&qeb&afob`qlop&mobpbkq&^q&^kv&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&
lc&Clksboqba&AFMIC&^q&tef`e&^&nrlorj&fp& fk&^qqbka^k`b& ,lo&_v&^&j^glofqv&slqb&lc& qeb&
pe^obeliabop&lc&Clksboqba&AFMIC/&mropr^kq&ql&^mmif`^_ib&Wfp`lkpfk&i^t-1

7MLMYIS$DI_$4VUZMX\MUKMZ

!& fp& Plif`veliabo& Ikcloj^qflk& Sq^qbjbkq& albp& klq& mromloq& ql& abp`of_b& ^ii& q^u&
`lkpbnrbk`bp& qe^q& j^v& _b& obibs^kq& ql& ^& Mbj_bo& lo& ql& AFMIC1& Flo& bu^jmib/& fq& albp&
klq& afp`rpp& cbabo^i& bpq^qb& q^u& lo& bu`fpb& q^u& `lkpfabo^qflkp/& lo& pq^qb/& il`^i& ^ka& clobfdk& q^u&
`lkpfabo^qflkp1&Aaafqflk^iiv/&qeb&Ikqbok^i&Rbsbkrb&Clab&lc&4=<9/&^p&^jbkaba/&obdri^qflkp&
moljrid^qba&_v&qeb&U1S1&Tob^prov&Dbm^oqjbkq/&^ka&graf`f^i&^ka&^ajfkfpqo^qfsb&orifkdp&^ka&
ab`fpflkp&^ob&^ii&pr_gb`q&ql&`e^kdb/&mlppf_iv&tfqe&obqol^`qfsb&b"&b`q1&7OOZ]PUYSWd*%QMOT%BQXNQ]%
U^%`]SQP%_Z%OZY^`W_%TU^%Z]%TQ]%ZbY%_Mc%MPaU^Z]%]QSM]PUYS%_TQ%^[QOU"%O%_Mc%OZY^Q\`QYOQ^%ZR%_TQ%B?9%
9ZYaQ]^UZY%_TM_%XMd%NQ%M[[WUOMNWQ,

!& b&`lkprjj^qflk&lc&qeb&MHC&Clksbopflk&fp&pr_gb`q&ql&qeb&`lkafqflk&qe^q&AFMIC&
l_q^fk&^&mofs^qb&ibqqbo&orifkd&fpprba&_v&qeb&IRS&lo&^k&lmfkflk&lc&Flibv&*&L^oakbo&LLP&lo&
lqebo&fkabmbkabkq&q^u&`lrkpbi&ql&AFMIC/&fk&bfqebo&`^pb&lo&fk&`lj_fk^qflk/&pr_pq^kqf^iiv&ql&
qeb&b"&b`q&qe^q&kbfqebo&AFMIC/&AjF^j&Hliafkdp/&Ik`1/&AFI&MHC/&AFMIC}p&Plif`veliabop/&
klo&qeb&Plif`veliabop&lc&qeb&lqebo&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp&tfii&ob`ldkfwb&d^fk&
lo&ilpp&clo&U1S1&cbabo^i&fk`ljb&q^u&mromlpbp&fk&`lkkb`qflk&tfqe&qeb&MHC&Clksbopflk1&Iq&
fp&^kqf`fm^qba&qe^q&pr`e&mofs^qb&ibqqbo&orifkd&^ka2lo&ibd^i&lmfkflk&tfii&ob%&b`q&qeb&cliiltfkd1

Ok&qeb&E"&b`qfsb&D^qb/&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&fk&AFMIC&`roobkqiv&ebia&_v&
AFMIC&Mbj_bop&tfii&_b&buqfkdrfpeba&̂ ka&pr`e&clojbo&AFMIC&Mbj_bop&tfii&̂ rqlj^qf`^iiv&
ob`bfsb&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&fk&AFI&MHC1&Sr`e&Plif`veliabop}&`lkqo^`q&ofdeqp&
^ka&l_ifd^qflkp&rkabo&qebfo&Plif`fbp&tfii& obj^fk&tfqe&Clksboqba&AFMIC1&!& b& qbojp&^ka&
molsfpflkp&lc&AFMIC&Plif`fbp&fk&clo`b&^q&qeb&E"&b`qfsb&D^qb&tfii&klq&_b&`e^kdba1&

!& b& buqfkdrfpejbkq& lc& Mbj_bop}& Vlqfkd& Rfdeqp2Rfdeqp& fk& Sromirp& fk& AFMIC& fk&
bu`e^kdb&clo&̂ &do^kq&lc&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&fk&AFI&MHC&mropr^kq&ql&qeb&Pi^k&fp&
^kqf`fm^qba&ql&nr^ifcv&^p&^&klk0ob`ldkfqflk&qo^kpcbo&rkabo&qeb&Clab/&jb^kfkd&qe^q&Mbj_bop&
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tfii&klq&ob`ldkfwb&^kv&d^fk&lo&ilpp&clo&U1S1&cbabo^i&fk`ljb&q^u&mromlpbp1&!& b&q^u&_^pfp&lc&qeb&
Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&fk&AFI&MHC&ob`bfsba&_v&Mbj_bop&telpb&AFMIC&Vlqfkd&
Rfdeqp2Rfdeqp&fk&Sromirp&^ob&buqfkdrfpeba&tfii&_b&wbol1

Ok&qeb&E"&b`qfsb&D^qb/&qeb&Plif`veliabop&lc&qeb&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp&
lqebo&qe^k&AFMIC&tfii&^rqlj^qf`^iiv&ob`bfsb&Mbj_bo&ofdeqp&^ka&mofsfibdbp&^p&abp`of_ba&fk&
qeb&̀ e^oq&lk&m^dbp&49&̂ ka&4;&lc&qefp&Plif`veliabo&Ikcloj^qflk&Sq^qbjbkq1&Sr`e&Plif`veliabop}&
`lkqo^`q& ofdeqp& ^ka&l_ifd^qflkp&rkabo& qeb&Plif`fbp&tfii& obj^fk&tfqe& qeb&Ajbof`^k&F^jfiv&
Mbj_bo&Cljm^kv&tef`e&fpprba&,lo&^pprjba-&pr`e&Plif`fbp1&!& b&qbojp&^ka&molsfpflkp&lc&
pr`e&Plif`fbp&fk&clo`b&^q&qeb&E"&b`qfsb&D^qb&tfii&klq&_b&`e^kdba1&

!& b&do^kq&lc&Mbj_bo& pq^qrp& fk&AFI&MHC&ql& qeb&Plif`veliabop&lc&Ajbof`^k&F^jfiv&
Mbj_bo&Cljm^kfbp&lqebo&qe^k&AFMIC&fp&klq&^kqf`fm^qba&ql&obpriq&fk&qeb&ob`ldkfqflk&lc&
d^fk& lo& ilpp& clo&U1S1& cbabo^i& fk`ljb& q^u& mromlpbp/& _^pba& lk& qeb& c^`q& qe^q& qeb& ofdeqp& ^ka&
mofsfibdbp&do^kqba&ql&pr`e&Plif`veliabop&tfii&klq&_b&`lkpfaboba&ql&e^sb&s^irb&clo&U1S1&cbabo^i&
fk`ljb&q^u&mromlpbp&^ka2lo/&fk&qeb&`^pb&lc&qelpb&Plif`veliabop&lc&Ajbof`^k&F^jfiv&Mbj_bo&
Cljm^kfbp&lqebo&qe^k&AFMIC&tel&e^sb&m^fa&mobjfrjp&ql&AFMIC&tfqefk&qeb&#&sb&vb^op&
mob`bafkd&qeb&MHC&Clksbopflk&,^ka&̀ lria&qebobclob&̀ lk`bfs^_iv&_b&bkqfqiba&ql&̂ k&bnrfq^_ib&
pe^ob&lc&afpqof_rqflkp&fk&qeb&bsbkq&lc&^&abjrqr^ifw^qflk-/&_^pba&lk&^&abbjba&bu`e^kdb1&

7MLMYIS$CMK\YQ[QMZ$<I^$4VUZMX\MUKMZ

!& b&`lkprjj^qflk&lc&qeb&MHC&Clksbopflk&fp&pr_gb`q&ql&qeb&`lkafqflk&qe^q&AFMIC&
l_q^fk&bfqebo&^&{kl&^`qflk|&ibqqbo&colj&qeb&Sb`rofqfbp&^ka&Eu`e^kdb&Cljjfppflk&obi^qfkd&ql&
j^qqbop&mboq^fkfkd&ql&qeb&Sb`rofqfbp&A`q&lc&4=66&^ka&qeb&Sb`rofqfbp&Eu`e^kdb&A`q&lc&4=67/&
b^`e&^p&^jbkaba/&lo&^k&lmfkflk&lc&Flibv&*&L^oakbo&LLP&lo&lqebo&fkabmbkabkq&ibd^i&`lrkpbi&
ql&AFMIC&fk&cloj&^ka&pr_pq^k`b&p^qfpc^`qlov&ql&qeb&Bl^oa&tfqe&obpmb`q&ql&cbabo^i&^ka&pq^qb&
pb`rofqfbp&i^t&j^qqbop1

MbXV\T^%>a`e\WXdTf\a`e%T`W%L\e]%ATVfade

Ik&^aafqflk&ql&qeb&_bkb#&qp&lc&qeb&jrqr^i&eliafkd&`ljm^kv&pqor`qrob&^ka&qeb&molp&^ka&
`lkp&lc&qeb&^iqbok^qfsbp&afp`rppba&^_lsb/&vlr&pelria&`lkpfabo&qeb&cliiltfkd&ofphp&^ka&pmb`f^i&
`lkpfabo^qflkp&fk&`lkkb`qflk&tfqe&qeb&molmlpba&MHC&Clksbopflk>

x& CZ%;U^_]UN`_UZY%ZR%9M^T%Z]%G_ZOV1&Nl&`^pe&`lkpfabo^qflk&lo&pql`h&tfii&_b&afpqof_rqba&
ql& qeb& AFMIC&Mbj_bop& fk& qeb&MHC&Clksbopflk/& ^p&tlria& l``ro& fc& AFMIC&
tbob&ql&abjrqr^ifwb1&Ik&qeb&`^pb&lc&^&`lksbopflk&ql&^&jrqr^i& fkpro^k`b&eliafkd&
`ljm^kv& pqor`qrob/& Mbj_bop& lc& qeb& jrqr^i& fkpro^k`b& `ljm^kv& ob`bfsb& klk0
qo^kpcbo^_ib&Vlqfkd&Rfdeqp&^ka&Rfdeqp&fk&Sromirp&fk&qeb&jrqr^i&fkpro^k`b&eliafkd&
`ljm^kv1&Ik&^&abjrqr^ifw^qflk/&jbj_bop&ob`bfsb&`^pe&lo&pql`h&`lkpfabo^qflk&rmlk&
qeb&buqfkdrfpejbkq&lc&qebfo&Vlqfkd&Rfdeqp&^ka&Rfdeqp&fk&Sromirp1

x& EZ_QY_UMW%RZ]%@YO]QM^QP%;QN_1&Acqbo&qeb&MHC&Clksbopflk/&AjF^j&Hliafkdp/&Ik`1&
`lria& fpprb& ab_q& fk& ^jlrkqp& dob^qbo& qe^k&AFMIC&tlria& _b& mbojfqqba& ql& fpprb&
fc&AFMIC&tbob&ql&obj^fk&^&jrqr^i& fkpro^k`b&`ljm^kv/&^ka&qebobclob/& fq&jfdeq&
_b&mlppf_ib& clo& qeb&Ajbof`^k&F^jfiv& dolrm&lc& `ljm^kfbp& ql&_b`ljb&#&k^k`f^iiv&
ibsbo^dba&ql&^&dob^qbo&buqbkq&qe^k&fp&klt&mlppf_ib&clo&AFMIC1

x& 8QYQ"%_^%BMd%CZ_%8Q%7OTUQaQP1&Iq&fp&mlppf_ib&qe^q&̂ kv&lo&̂ ii&lc&qeb&^kqf`fm^qba&_bkb#&qp&
lc&qeb&jrqr^i&fkpro^k`b&eliafkd&`ljm^kv&pqor`qrob&j^v&kbsbo&_b&^`efbsba1
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x& FU^V^%7^^ZOUM_QP%bU_T%>]Zb_T1&!& bob&`^k&_b&kl&^ppro^k`b& qe^q&AFMIC&tfii&dolt&
jlob&b$&&`fbkqiv&̂ ka&̀ lpq0b"&b`qfsbiv&̂ p&m^oq&lc&̂ &jrqr^i&fkpro^k`b&eliafkd&̀ ljm^kv&
pqor`qrob&qe^k&fc&fq&obj^fkba&^&jrqr^i&fkpro^k`b&`ljm^kv1&Mloblsbo/&c^pqbo&doltqe&
`^k&jb^k&dob^qbo&ofphp?&clo&bu^jmib/&fc&if^_fifqfbp&^ob&^pprjba&fk&qeb&^`nrfpfqflk&lc&
lqebo&`ljm^kfbp&lo&_llhp&lc&_rpfkbpp1

x& FU^V^% 7^^ZOUM_QP% bU_T% @YaQ^_XQY_^% UY-D[Q]M_UZY% ZR% CZY+@Y^`]MYOQ% G`N^UPUM]UQ^,%
AFMIC}p&Bl^oa&lc&Dfob`qlop/&l$&&`bop/&^ka&lqebo&j^k^dbjbkq&bjmilvbbp&e^sb&^&
qo^`h&ob`loa&lc&mol#&q^_ib&lmbo^qflk&lc&̂ &s^ofbqv&lc&fkpro^k`b&̂ ka&obi^qba&̀ ljm^kfbp1&
AFMIC}p& j^k^dbjbkq& e^p& jlob& ifjfqba& bumbofbk`b& fk& qeb& lmbo^qflk& lc& klk0
fkpro^k`b&_rpfkbppbp1&Froqebo/&pr`e&klk0fkpro^k`b&_rpfkbppbp&^ob&klq&ifhbiv&ql&_b&
pr_gb`q&ql&qeb&p^jb&abdobb&lc&dlsbokjbkq&obdri^qflk&^ka&p`orqfkv&_v&fkabmbkabkq&
ofph& ^k^ivpqp& ^ka& o^qfkd&^dbk`fbp&^p& ^ob& fkpro^k`b&`ljm^kfbp/&^ka& qebobclob&j^v&
_b& pr_gb`q& ql&dob^qbo& ofph&lc&lmbo^qfkd&^q& ^& ilpp1&Pol#&q^_ib& fksbpqjbkq& fk& ^ka2lo&
lmbo^qflk&lc&pr`e&klk0fkpro^k`b&_rpfkbppbp&tfii&_b&pljbte^q&abmbkabkq&rmlk&qeb&
ob`orfqjbkq&̂ ka&obqbkqflk&lc&fksbpqlop/&bub`rqfsbp/&̂ ka&j^k^dbop&tel&e^sb&obibs^kq&
bumbofbk`b&^ka&hkltibadb1

x& 7O\`U^U_UZY^%BMd%CZ_%8Q%=Z]_TOZXUYS1&AFI&MHC&^ka&AjF^j&Hliafkdp/&Ik`1&j^v&
klq&q^hb&^as^kq^db&lc&qeb&bum^kaba&lmmloqrkfqv&ql&j^hb&^`nrfpfqflkp1

x& FQ^_]UO_UZY^%ZY%BZaQXQY_%ZR%=`YP^1&!& b&^_fifqv&lc&AFI&MHC&lo&AjF^j&Hliafkdp/&
Ik`1& ql& bkd^db& fk& `boq^fk& qo^kp^`qflkp&j^v&abmbka& fk&m^oq&rmlk& qebfo& ^_fifqv& ql&
ob`bfsb& pr$&&`fbkq& crkap& colj& Clksboqba& AFMIC& fk& qeb& cloj& lc& pe^obeliabo&
afsfabkap&lo&^ppbq&qo^kpcbop/&^ka&qebob&^ob&obdri^qlov&ifjfq^qflkp&lk&pr`e&afsfabkap&
^ka&^ppbq&qo^kpcbop1

x& FU^V^% ZR% AU_USM_UZY1& Sljb&jrqr^i& fkpro^k`b& `ljm^kfbp& qe^q& e^sb& oblod^kfwba& lo&
molmlpba&ql&oblod^kfwb&ql&̂ &jrqr^i&fkpro^k`b&eliafkd&̀ ljm^kv&pqor`qrob&e^sb&_bbk&
prba&_v&Pboplkp&^iibdfkd/&^jlkd&lqebo&qefkdp/&qe^q&qeb&jrqr^i&eliafkd&`ljm^kv&
pqor`qrob/&^iqelrde&bumobppiv&^rqelofwba&_v&pq^qrqb/&fp&rkc^fo&ql&Plif`veliabop1&!& b&
Bl^oa& _bifbsbp& qe^q& qeb&MHC&Clksbopflk& fp& c^fo& ql&AFMIC&Plif`veliabop& ^ka&
qe^q&fjmibjbkqfkd&qeb&MHC&Clksbopflk&fp&fk&qeb&_bpq&fkqbobpqp&lc&AFMIC&^ka&
fqp&Plif`veliabop1&!& bob&`^k&_b&kl&^ppro^k`b&qe^q&ifqfd^qflk/&fc&_olrdeq/&tlria&klq&
bkq^fi&pfdkf#&`^kq&`lpq/&afsboq&qeb&b"&loqp&^ka&obplro`bp&lc&Cljm^kv&j^k^dbjbkq/&
^ka2lo&abi^v&lo&fjmbab&`lkprjj^qflk&lc&qeb&MHC&Clksbopflk1

x& ;UW`_UZY%ZR%GTM]Q%JMW`Q1&Aiqelrde&AFMIC&e^p&kl&mi^kp&ql&pbii&^kv&pql`h&ql&qefoa&
m^oqfbp&^q&mobpbkq/&fc&pe^obp&lc&pql`h&lc&AjF^j&Hliafkdp/&Ik`1&tbob&bsbo&^mmolsba&
clo&p^ib&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&fk&qeb&crqrob&^ka&tbob&plia&^q&^&mbo&pe^ob&
mof`b&ibpp&qe^k&qeb&mbo&pe^ob&_llh&s^irb&lc&pr`e&pe^obp&lc&pql`h/&qebk&qeb&mbo&pe^ob&
_llh&s^irb&lc&pe^obp&ltkba&_v&AFI&MHC&tlria&_b&obar`ba/&^ka&qeb&_llh&s^irb&
lc& AFI& MHC& Mbj_bop}& fkafob`q& ^ddobd^qb& ltkbopefm& mbo`bkq^db& fk& AjF^j&
Hliafkdp/&Ik`1&tlria&_b&afirqba1

x& ;UW`_UZY%ZR%JZ_UYS%FUST_^1&Iq&fp&`roobkqiv&^kqf`fm^qba&qe^q&qeb&MHC&Clksbopflk&tfii&
fjjbaf^qbiv&obpriq&fk&qeb&afirqflk&lc&qeb&riqfj^qb&slqfkd&`lkqoli&ebia&_v&AFMIC}p&
Mbj_bop& _v& ^mmolufj^qbiv& 46)/& ^p& ^& obpriq& lc& qeb& ^ajfppflk& lc& Plif`veliabop&
lc& qeb& lqebo&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp& ^p&Mbj_bop& lc&AFI&MHC1&
!& bob^cqbo/&croqebo&afirqflk&̀ lria&l``ro/&jlob&nrf`hiv&qe^k&fq&tlria&e^sb&plibiv&̂ p&̂ &
obpriq&lc&p^ibp&lc&kbt&Plif`fbp&_v&AFMIC/&fc&qeb&AFI&MHC&Bl^oa&lc&Dfob`qlop&q^hbp&
^`qflk&ql&^ajfq&Plif`veliabop&lc&lqebo&pr_pfaf^ofbp&^p&Mbj_bop&lc&AFI&MHC/&lo&fc&
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qeb&Bl^oa&lc&Dfob`qlop&lc&AFI&MHC&molmlpbp/&^ka&qeb&Wfp`lkpfk&Cljjfppflkbo&
^ka& qeb&Mbj_bop& ^mmolsb/& ^& p^ib& lc& slqfkd& pql`h& lc&AjF^j&Hliafkdp/& Ik`1& lo&
Clksboqba&AFMIC1&

x& EZ_QY_UMW% 9ZY#%UO_^% 7XZYS% 7=@% B?9% BQXNQ]^1& AFI& MHC& Mbj_bop& tel& ^ob&
^ajfqqba& ^p&Mbj_bop& ^p& ^& obpriq& lc& qebfo& pq^qrp& ^p& Plif`veliabop& lc& lkb& lc& qeb&
Ajbof`^k& F^jfiv& Mbj_bo& Cljm^kfbp& lqebo& qe^k& AFMIC& j^v& e^sb& `boq^fk&
`lk%&f`qp&tfqe&qeb&fkqbobpqp&lc&AFI&MHC&Mbj_bop&tel&^ob&^ajfqqba&^p&Mbj_bop&
^p&̂ &obpriq&lc&qebfo&pq^qrp&̂ p&AFMIC&Plif`veliabop/&fk&ifdeq&lc&qeb&af"&bobkq&bnrfq^_ib&
pe^obp&fk&qeb&mol`bbap&lc&^&abjrqr^ifw^qflk&lo&afpplirqflk&lc&AFI&MHC&ql&tef`e&
b^`e&pr`e&&Mbj_bo&tlria&_b&bkqfqiba/&^ka&qebfo&pq^qrp&^p&&Plif`veliabop&lc&af"&bobkq&
`ljm^kfbp1&Flo&bu^jmib/&Mbj_bop&tel&^ob&klq&,^ka&tel&e^sb&klq/&tfqefk&qeb&m^pq&
#&sb&vb^op/&_bbk-&AFMIC&Plif`veliabop&j^v&_b&ibpp&ifhbiv&ql&slqb&fk&c^slo&lc&^kv&
crqrob&molmlpba&abjrqr^ifw^qflk&fk&tef`e&qebv&tlria&e^sb&kl&bkqfqibjbkq&ql&^k&
bnrfq^_ib&pe^ob&lc&^kv&afpqof_rqflkp&lc&`^pe&lo&pql`h1&Aaafqflk^iiv/&pr`e&Mbj_bop&
j^v&bubo`fpb&qebfo&Vlqfkd&Rfdeqp&ql&bib`q&fkafsfar^ip&ql&qeb&Bl^oa&lc&Dfob`qlop&lc&
AFI&MHC&tel& qebv&abbj& ifhbiv& ql&j^k^db& qeb&lsbo^ii& bkqbomofpb& fk& ^&j^kkbo&
c^slo^_ib& ql& qeb& fkqbobpqp& lc&Mbj_bop&tel& ^ob& klq& Plif`veliabop& lc&Clksboqba&
AFMIC1& Osbo& qfjb/& ^p& jlob& &Plif`fbp& ^ob& plia& _v& pr_pfaf^ofbp& lc& Clksboqba&
AFMIC/&^ka2lo&fc&qeb&Bl^oa&lc&Dfob`qlop&lc&AFI&MHC&^ajfqp&qeb&Plif`veliabop&
lc&^aafqflk^i&pr_pfaf^ofbp&^p&Mbj_bop&lc&AFI&MHC/&Plif`veliabop&lc&Clksboqba&
AFMIC&`lria&`ljb&ql&obmobpbkq&^&jfklofqv&lc&qeb&slqfkd&mltbo&lc&AFI&MHC1

x& H]MY^RQ]%ZR%7^^Q_^%D`_%ZR%9ZYaQ]_QP%7=B@91&!& b&jrqr^i&eliafkd&`ljm^kv&pqor`qrob&
`ob^qbp& ^k& lmmloqrkfqv& clo& qeb& crqrob& ob^ifdkjbkq& lc& pr_pfaf^ofbp& lc& Clksboqba&
AFMIC/&^ka& qeb&afpqof_rqflk&lc& qeb&lrqpq^kafkd& pql`h&lo&lqebo& bnrfqv& fkqbobpqp&
lc&pr`e&pr_pfaf^ofbp/&^p&tbii&^p&lqebo&^ppbqp/&lrq&lc&Clksboqba&AFMIC&ql&lkb&lo&
jlob&^$&&if^qbp&tef`e&^ob&klq&afob`qiv&lo&fkafob`qiv&ltkba&_v&Clksboqba&AFMIC1&
Akv&pr`e&afpqof_rqflk&tef`e&fkslisbp&^ppbqp&tfqe&^&s^irb&pr`e&qe^q&fq&nr^if#&bp&^p&
^k&{Euqo^loafk^ov|&afsfabka&lo&afpqof_rqflk&jbbqfkd&`boq^fk&qeobpeliap&pbq&cloqe&
fk&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&tlria&_b&pr_gb`q& ql&qeb&moflo&^mmols^i&lc& qeb&
Wfp`lkpfk&Cljjfppflkbo1&!& b&Pi^k& `^iip& clo& ^& qo^kpcbo& lc& 433)&lc& qeb& ifjfqba&
if^_fifqv&`ljm^kv&jbj_bopefm&fkqbobpqp&lc&Nbt&Vbkqrobp/&LLC&colj&qtl&AFMIC&
pr_pfaf^ofbp&ql&AjF^j&Hliafkdp/&Ik`1&^ka&qeb&afpqof_rqflk&lc&(83&Mfiiflk&colj&
AFMIC&ql&Nbt&Vbkqrobp/&LLC1&A&qo^kpcbo&lc&ltkbopefm&lc&^aafqflk^i&Clksboqba&
AFMIC& pr_pfaf^ov& `ljm^kfbp& ql&AFI&MHC& lo&AjF^j&Hliafkdp/& Ik`1& lo& ^kv&
crqrob&afpqof_rqflk&lc&`^pe&lo&lqebo&^ppbqp&lc&Clksboqba&AFMIC&ql&AFI&MHC&lo&
AjF^j&Hliafkdp/&Ik`1/&`lria&obpriq&fk&^&obar`qflk&lc&Clksboqba&AFMIC}p&^ppbqp&
^ka&b^okfkdp&,^iqelrde&Clksboqba&AFMIC&tfii&_b&obnrfoba&ql&j^fkq^fk&pr$&&`fbkq&
^ppbqp&ql&jbbq&^ii&l_ifd^qflkp&ql&Plif`veliabop&cliiltfkd&qeb&MHC&Clksbopflk-1

x& 9Q]_MUY%7^^Q_^%BMd%CZ_%8Q%7aMUWMNWQ%_Z%GM_U^Rd%EZWUOdTZWPQ]%9WMUX^,&Appbqp&ebia&_v&
AFI&MHC& ^ka2lo&AjF^j&Hliafkdp/& Ik`1/& tebqebo& ^p& ^& obpriq& lc& afpqof_rqflkp&
lc&pr`e&^ppbqp&colj&Clksboqba&AFMIC&ql&AFI&MHC&lo&AjF^j&Hliafkdp/&Ik`1&
,tef`e&afpqof_rqflkp&tlria&_b&pr_gb`q& ql&obdri^qlov& ifjfq^qflkp&lk&qeb&m^vjbkq&
lc&afsfabkap&lo&lqebo&afpqof_rqflkp&ql&pe^obeliabop&lc&^&Wfp`lkpfk&pql`h&fkpro^k`b&
`ljm^kv-&lo& qeb& ^``rjri^qflk&lc& pr`e& ^ppbqp& qeolrde& qeb&mol#&q^_ib& lmbo^qflkp&
lc&AjF^j&Hliafkdp/&Ik`1&lo&fqp&pr_pfaf^ofbp&lqebo&qe^k&Clksboqba&AFMIC/&j^v&
klq&_b&^s^fi^_ib&ql&m^v&`i^fjp&lc&Clksboqba&AFMIC&Plif`veliabop1&!& fp&`lria/&fk&
qrok/&rkabo&`boq^fk&buqobjb&`fo`rjpq^k`bp/&`lkqof_rqb&ql&mobpprob&clo&Clksboqba&
AFMIC&ql&fk`ob^pb&mobjfrjp&fk&loabo&ql&m^v&`i^fjp/&lo&^k&fk^_fifqv&lc&Clksboqba&
AFMIC&ql&m^v&`i^fjp&^p&qebv&`ljb&arb1

gjobm



5;

x& EZ_QY_UMW% 9ZY#%UO_^% NQ_bQQY% @Y_Q]Q^_^% ZR%BQXNQ]^% MYP% EZ^^UNWQ% =`_`]Q% GTM]QTZWPQ]^,%
!& b&`roobkq&arqfbp&^ka&l_ifd^qflkp&lc&qeb&Bl^oa&^ob&ql&^`q&fk&qeb&_bpq&fkqbobpqp&lc&
AFMIC&^ka&fqp&Mbj_bop/&tel&^ob&qeb&Plif`veliabop&lc&AFMIC1&Acqbo&qeb&MHC&
Clksbopflk/& qeb&arqfbp&^ka&l_ifd^qflkp&lc& qeb&Bl^oa&lc&Dfob`qlop&lc&AFI&MHC&
tfii&_b&ql&^`q&fk&qeb&_bpq&fkqbobpqp&lc&AFI&MHC&^ka&fqp&Mbj_bop1&!& bob&j^v&_b&
`lk%&f`qp&^jlkd&qeb& fkqbobpqp&lc& qeb&Mbj_bop&lc&AFI&MHC&fk&`lkkb`qflk&tfqe&
`boq^fk&qvmbp&lc&qo^kp^`qflkp1&Froqebojlob/&fc&AjF^j&Hliafkdp/&Ik`1&lo&Clksboqba&
AFMIC&tbob&ql&rkaboq^hb&^k&fkfqf^i&mr_if`&l"&bofkd&lo&lqebo&fppr^k`b&lc&pql`h/&qeb&
l_ifd^qflkp&^ka&arqfbp&lc&qeb&Bl^oa&lc&Dfob`qlop&lc&qeb&fpprbo&lc&pr`e&pql`h&tlria&
buqbka&ql&lrqpfab&fksbpqlop&fk&^aafqflk&ql&qeb&j^glofqv&pe^obeliabo&lc&pr`e&fpprbo&
,U,Q,/&AjF^j&Hliafkdp/&Ik`1/&fk&qeb&`^pb&lc&Clksboqba&AFMIC/&^ka&AFI&MHC/&
fk&qeb&`^pb&lc&AjF^j&Hliafkdp/&Ik`1-1&A``loafkdiv/&qebob&tlria&_b&qeb&mlqbkqf^i&
clo&qeb&absbilmjbkq&lc&`lk%&f`qfkd&fkqbobpqp&_bqtbbk&qeb&Mbj_bop&lc&AFI&MHC&
^ka& qeb&jfklofqv& pe^obeliabop&lc&Clksboqba&AFMIC&lo&AjF^j&Hliafkdp/&Ik`1&
,`liib`qfsbiv/& qeb& {Se^obeliabop|-1&Okb& mlqbkqf^i& `lk%&f`q& tlria& _b& _bqtbbk& qeb&
fkqbobpqp&lc& qeb& &Mbj_bop&lc&AFI&MHC&fk&ob`bfsfkd& fkpro^k`b&tfqe& qeb&dob^qbpq&
mlppf_ib&s^irb&^ka&qeb&fkqbobpqp&lc&Se^obeliabop&fk&ob`bfsfkd&qeb&efdebpq&obqrok&lk&
qebfo&fksbpqjbkq1&Aaafqflk^iiv/&qebob&j^v&_b&`lk%&f`qp&lsbo&elt&qeb&doltqe&lc/&^ka&
mol#&q&colj/&qeb&_rpfkbpp&pelria&_b&̂ mmloqflkba&_bqtbbk&doltfkd&qeb&bkqbomofpb&̂ ka&
afpqof_rqflkp&ql&qeb&Se^obeliabop1&!& bpb&`lk%&f`qp&`lria&_b&bu^`bo_^qba&fc&fk`bkqfsb&
pql`h&lo&lmqflkp&tbob&^t^oaba&ql&qeb&l$&&`bop&lo&afob`qlop&lc&pr`e&`ljm^kfbp1&

x& BM]VQ_%9ZYPU_UZY^1& Akv& crqrob& ab`fpflk& ql& fpprb& `^mfq^i& pql`h& lo& ab_q& pb`rofqfbp&
tlria&abmbka&rmlk/&^jlkd&lqebo&c^`qlop/&qeb&qebk0`roobkq&kbbap&lc&qeb&bkqbomofpb&
clo&̂ aafqflk^i&̀ ^mfq^i/&qebk0mobs^fifkd&j^ohbq&̀ lkafqflkp/&qeb&#&k^k`f^i&mbocloj^k`b&
^ka&_rpfkbpp&molpmb`qp&lc&qeb&bkqbomofpb/&^ka&qeb&fkqbobpqp&lc&qeb&Mbj_bop&lc&AFI&
MHC1&!& bob&`^k&_b&kl&^ppro^k`b&^p&ql&fc/&tebk/&lo&lk&te^q&qbojp&^kv&pr`e&`^mfq^i&
o^fpfkd&b"&loqp&tlria&q^hb&mi^`b1

x& CZ%=MU]YQ^^%D[UYUZY%R]ZX%MY%@YaQ^_XQY_%8MYVQ]1&Ik&`lkkb`qflk&tfqe&fqp&^mmols^i&lc&
qeb&Pi^k/&qeb&Bl^oa&afa&klq&pbbh&^&c^fokbpp&lmfkflk&lc&^k&fksbpqjbkq&_^khbo1&Nl&
lmfkflk&t^p&abbjba&kb`bpp^ov& fk&qefp&`^pb&_b`^rpb/&^jlkd&lqebo&ob^plkp&,^-&kl&
p^ib&lc&pql`h&ql&lrqpfab&fksbpqlop&fp&_bfkd&rkaboq^hbk&lo&fp&mobpbkqiv&`lkqbjmi^qba/&
,_-& ^kv& fkfqf^i& pql`h& l"&bofkd& tlria& obnrfob& qeb& ^mmols^i& lc& qeb& Wfp`lkpfk&
Cljjfppflkbo&^ka&qeb&AFI&MHC&Mbj_bop/&^ka&,`-&qeb&Pi^k&fp&dbkbo^iiv&pfjfi^o&
ql&mi^kp& clo& clojfkd&jrqr^i&eliafkd&`ljm^kfbp&tef`e&e^sb&_bbk&^mmolsba&^ka&
^almqba&fk&Wfp`lkpfk&^ka&lqebo&pq^qbp1

x& IYOQ]_MUY% FQS`WM_Z]d% <YaU]ZYXQY_1& Cboq^fk& ^`qfsfqfbp& qe^q& ^ob& obdri^qba& _v& qeb&
Wfp`lkpfk& Cljjfppflkbo& rkabo& qeb& mobpbkq& pqor`qrob& j^v& klq& _b& obdri^qba/&
lo&j^v& _b& obdri^qba& af"&bobkqiv/& rkabo& qeb&jrqr^i& eliafkd& `ljm^kv& pqor`qrob1&
Uk`boq^fkqv&fk&qefp&^ob^&fp&ebfdeqbkba&_v&qeb&c^`q&qe^q&qebob&e^sb&_bbk&lkiv&qtl&
Wfp`lkpfk&jrqr^i& fkpro^k`b& `ljm^kfbp& qe^q& e^sb& `ljmibqba& ^&jrqr^i& eliafkd&
`ljm^kv&`lksbopflk&fk&Wfp`lkpfk/&kbfqebo&lc&tef`e&`lkqfkrbp&ql&_b&aljf`fiba&fk&
Wfp`lkpfk1

x& 7N^QYOQ%ZR%@X[WQXQY_UYS%FQS`WM_UZY^1&!& b&Wfp`lkpfk&Ikpro^k`b&Clab&molsfabp&qe^q&
qeb&Wfp`lkpfk& Cljjfppflkbo& j^v& fpprb& obdri^qflkp& ql& fjmibjbkq& qeb& jrqr^i&
eliafkd& `ljm^kv& i^tp& pbq& cloqe& fk& Ce^mqbo& 977& lc& qeb& Wfp`lkpfk& Ikpro^k`b&
Clab&^ka&bpq^_ifpe&^mmif`^_ib&mol`barobp&qebobrkabo1&Aiqelrde&kl&obdri^qflkp&lo&
mol`barobp&e^sb&_bbk&moljrid^qba&ql&a^qb/&qeb&Wfp`lkpfk&Cljjfppflkbo&j^v&^q&
pljb&crqrob&mlfkq&molmlpb&^ka2lo&moljrid^qb&obdri^qflkp&lo&mol`barobp&qe^q&j^v&

gjobm
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^asbopbiv&^"&b`q&AFI&MHC&^ka2lo&fqp&Mbj_bop1&Clksboqba&AFMIC&Plif`veliabop&
tfii&ob`bfsb&Vlqfkd&Rfdeqp2Rfdeqp&fk&Sromirp&fk&AFI&MHC&qe^q&j^v&_b&pr_gb`q&ql&
af"&bobkq&fkpro^k`b&obdri^qlov&lsbopfdeq&qe^k&^k&fkpro^k`b&`ljm^kv1&!& bob&`^k&_b&
kl&^ppro^k`bp&qe^q&^kv&obdri^qflkp&^almqba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&tfii&
klq&^"&b`q&qeb&crqrob&lmbo^qflkp&lc&AFI&MHC1

x& ;U$%Q]QYOQ^% UY% @Y^ZWaQYOd% AMb^1&A&Wfp`lkpfk&jrqr^i& fkprobo/& pr`e& ^p& AFMIC/& fp&
pr_gb`q& ql& qeb& grofpaf`qflk& lc& qeb&Wfp`lkpfk&Cljjfppflkbo& fk& qeb& bsbkq& lc& qeb&
fkplisbk`v&lc& qeb&Cljm^kv1&Wefib& fq& fp& klq& `ib^o/& ^&Wfp`lkpfk&jrqr^i&eliafkd&
`ljm^kv&j^v&_b&rkabo&qeb&grofpaf`qflk&lc&qeb&cbabo^i&_^khormq`v&i^tp1&!& bob&`^k&
_b&kl&^ppro^k`b&qe^q&cbabo^i&_^khormq`v&i^tp&tfii&klq&obar`b&qeb&moflofqv&,fc&^kv-&lc&
qeb&`i^fjp&lc&Plif`veliabop&lc&AFMIC/&lo&mobbjmq&Wfp`lkpfk&i^t&^ka2lo&j^hb&fq&
af$&&`riq&clo&qeb&Wfp`lkpfk&Cljjfppflkbo&ql&ob`lsbo&^ppbqp&lc&qeb&jrqr^i&eliafkd&
`ljm^kv&clo&qeb&_bkb#&q&lc&qeb&Plif`veliabop&lc&AFMIC1

!& b&Bl^oa&e^p&`lk`iraba&qe^q&qebpb&pmb`f^i&`lkpfabo^qflkp&^ka&mlppf_ib&afp^as^kq^dbp2
ofphp&^ob&lrqtbfdeba&_v&qeb&mlqbkqf^i&_bkb#&qp&lc&qeb&MHC&Clksbopflk1&

MJ@>D<F%G@@NDHB%IA%G@G=@LM

?TfX*%N\_X%T`W%J^TVX

!& fp&Plif`veliabo& Ikcloj^qflk&Sq^qbjbkq& fp& _bfkd& crokfpeba& ql&Eifdf_ib&Mbj_bop& lc&
AFMIC& fk& `lkkb`qflk&tfqe& qeb& plif`fq^qflk&lc&molufbp& _v& qeb&Bl^oa& clo& rpb& ^q& ^& Smb`f^i&
Mbbqfkd&lc&Mbj_bop&,qeb&{Smb`f^i&Mbbqfkd|-&ql&_b&ebia&lk&Db`bj_bo&;/&5349&^q&5>33&m1j1/&
Cbkqo^i&Tfjb/&̂ q&qeb&Cljm^kv}p&l$&&`bp&̂ q&9333&Ajbof`^k&P^oht^v/&M^afplk/&Wfp`lkpfk1&Sbb&
qeb&NOTICE&OF&SPECIAL&MEETING&OF&MEMBERS&fk`iraba&tfqe&qefp&Plif`veliabo&
Ikcloj^qflk&Sq^qbjbkq&clo&jlob&abq^fip1&&

GTffXde%fa%UX%>a`e\WXdXW

Aq& qeb& Smb`f^i&Mbbqfkd/&Eifdf_ib&Mbj_bop&tfii& _b& ^phba& ql& `lkpfabo& ^ka& slqb& rmlk&
qeb&molmlp^i&ql&^mmolsb&qeb&Pi^k&^ka&qeb&qo^kp^`qflkp&`lkqbjmi^qba&qebob_v/&fk`irafkd&qeb&
^jbkajbkq&^ka&obpq^qbjbkq&lc&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&qeb&Cljm^kv&fk&qeb&cloj&lc&
qeb&Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp1&

@^\Z\U\^\fk%fa%PafX9%Paf\`Z9%Jdaj\Xe

Ic& vlr&^ob& ^k&Eifdf_ib&Mbj_bo/& vlr&tfii& _b& bkqfqiba& ql&lkb&slqb& obd^oafkd& qeb&Pi^k1&
E^`e&Eifdf_ib&Mbj_bo&tfii&_b&bkqfqiba&ql&slqb&bfqebo&_v&_^iilq&`^pq&fk&mboplk&^q&qeb&Smb`f^i&
Mbbqfkd/&lo&_v&moluv1&Wfqelrq&obd^oa&ql&tebqebo&vlr&^ob&ob`bfsfkd&qebpb&j^qbof^ip/&fc&vlr&
^ob&klq&^k&Eifdf_ib&Mbj_bo/&vlr&tfii&klq&_b&bkqfqiba&ql&slqb&^q&qeb&Smb`f^i&&Mbbqfkd/&_v&_^iilq&
`^pq&fk&mboplk&lo&_v&moluv1&!& b&Pi^k&tfii&_b&abbjba&̂ mmolsba&fc&klq&ibpp&qe^k&qeobb0clroqep&lc&
Eifdf_ib&Mbj_bop&mobpbkq&^ka&slqfkd&fk&mboplk&lo&_v&moluv&^q&qeb&Smb`f^i&Mbbqfkd&^mmolsb&
qeb&Pi^k1&Polufbp&jrpq&_b& ob`bfsba&_bclob&45>33& ^1j1&lk&Db`bj_bo&5/& 5349&& fk&loabo& ql&
_b&`lrkqba1&!& b&Smb`f^i&Mbbqfkd&obnrfobp&^&nrlorj&lc&^q&ib^pq&qbk&,43-&Eifdf_ib&Mbj_bop&
mobpbkq& fk& mboplk1&Akv& moluv& dfsbk& mropr^kq& ql& qefp& plif`fq^qflk&j^v& _b& obslhba& _v& qeb&
Eifdf_ib&Mbj_bo&^q&^kv&qfjb&moflo&ql&qeb&slqfkd&qeboblc&lk&qeb&j^qqbo&ql&_b&`lkpfaboba&^q&
qeb&Smb`f^i&Mbbqfkd&_v&#&ifkd&tfqe&qeb&Sb`obq^ov&lc&AFMIC&^&tofqqbk&obsl`^qflk1&Aqqbka^k`b&
^q&qeb&Smb`f^i&Mbbqfkd&tfii&`lkpqfqrqb&^&obsl`^qflk&lc&^k&Eifdf_ib&Mbj_bo}p&moluv1

gjobm
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!& b& `lkprjj^qflk& lc& qeb&MHC&Clksbopflk& fp& pr_gb`q& ql& qeb& moflo& p^qfpc^`qflk& lc&
pbsbo^i&`lkafqflkp/&^p&abp`of_ba&_bilt1

<bbdahT^%aY%Q\eVa`e\`%>a__\ee\a`Xd%T`W%LXVX\bf%aY%If[Xd%LXZg^Tfadk%<bbdahT^e

Ap&obnrfoba&_v&qeb&Pi^k&^ka&qeb&Wfp`lkpfk&Ikpro^k`b&Clab/&qeb&Pi^k&jrpq&_b&^mmolsba&
_v& qeb&Wfp`lkpfk& Cljjfppflkbo1& Akv& lqebo& obnrfoba& obdri^qlov& ^mmols^ip&jrpq& ^ipl& _b&
ob`bfsba1

<bbdahT^%aY%@^\Z\U^X%GX_UXde%aY%<AGD>

Ap&obnrfoba&_v&qeb&Pi^k/&qeb&Wfp`lkpfk&Ikpro^k`b&Clab/&^ka&^mmif`^_ib&molsfpflkp&lc&
qeb&Croobkq&AFMIC&Aoqf`ibp&^ka&Croobkq&AFMIC&Bvi^tp/& qeb&Pi^k&^ka&qeb&qo^kp^`qflkp&
`lkqbjmi^qba&qebob_v&jrpq&_b&̂ mmolsba&_v&qeb&̂ $&&oj^qfsb&slqb&lc&klq&ibpp&qe^k&qeobb0clroqep&
lc&Eifdf_ib&Mbj_bop&mobpbkq&^ka&slqfkd&fk&mboplk&lo&_v&moluv&^q&qeb&Smb`f^i&Mbbqfkd1

LXVX\bf%aY%Jd\hTfX%FXffXd%Lg^\`Z

AFMIC&jrpq&ob`bfsb&^&mofs^qb&ibqqbo&orifkd&fpprba&_v&qeb&Ikqbok^i&Rbsbkrb&Sbosf`b&lo&^k&
lmfkflk&lc&Flibv&*&L^oakbo&LLP&lo&lqebo&fkabmbkabkq&q^u&`lrkpbi&ql&AFMIC/&fk&bfqebo&`^pb&
lo&fk&`lj_fk^qflk/&pr_pq^kqf^iiv&ql&qeb&b"&b`q&qe^q>

x& Nl&Plif`veliabop&tfii& ob`ldkfwb&q^u^_ib&d^fk&lo& ilpp& fk&`lkkb`qflk&tfqe&qeb&
MHC&Clksbopflk/&^ka

x& Nbfqebo& AFI& MHC/& AjF^j& Hliafkdp/& Ik`1/& klo& AFMIC& tfii& ob`ldkfwb&
q^u^_ib&d^fk&lo&ilpp&fk&`lkkb`qflk&tfqe&qeb&MHC&Clksbopflk1

O,M,%AXWXdT^%MXVgd\f\Xe%GTffXde

AFMIC&jrpq& ob`bfsb& bfqebo& ^& {kl& ^`qflk|& ibqqbo& colj& qeb& Sb`rofqfbp& ^ka& Eu`e^kdb&
Cljjfppflk&obi^qfkd&ql&j^qqbop&mboq^fkfkd&ql&qeb&Sb`rofqfbp&A`q&lc&4=66&^ka&qeb&Sb`rofqfbp&
Eu`e^kdb&A`q&lc&4=67/&b^`e&^p&^jbkaba/&lo&^k&lmfkflk&lc&Flibv&*&L^oakbo&LLP&lo&lqebo&
fkabmbkabkq&ibd^i&`lrkpbi&ql&AFMIC&fk&cloj&^ka&pr_pq^k`b&p^qfpc^`qlov&ql&qeb&Bl^oa&tfqe&
obpmb`q&ql&cbabo^i&^ka&pq^qb&pb`rofqfbp&i^t&j^qqbop1

DeegT`VX%aY%HXi%>Xdf\$%VTfXe

!& b&Wfp`lkpfk&Cljjfppflkbo&jrpq&fpprb&^&kbt&`boqf#&`^qb&lc&^rqelofqv&ql&Clksboqba&
AFMIC&^ka&^&`boqf#&`^qb&lc&fk`lomlo^qflk&ql&AFI&MHC1

<_X`W_X`f%ad%Q\f[WdTiT^%aY%f[X%J^T`

Aq&^kv&qfjb&moflo&ql&qeb&E"&b`qfsb&D^qb/&qeb&Bl^oa&j^v&^jbka&qeb&Pi^k&lo&^kv&obi^qba&
al`rjbkqp1& Ic& ^k& ^jbkajbkq& ql& qeb& Pi^k& fp&j^ab& ^cqbo& qeb& ^mmols^i& lc& qeb& Pi^k& ^q& qeb&
Smb`f^i&Mbbqfkd/& ^ka& fc& qeb&Wfp`lkpfk&Cljjfppflkbo& abqbojfkbp& qe^q& pr`e& ^jbkajbkq&
fp&j^qbof^iiv& afp^as^kq^dblrp& ql& ^kv& lc&AFMIC}p& Plif`veliabop/& qeb& ^jbkaba&Pi^k&jrpq&
_b& pr_jfqqba& clo& ob`lkpfabo^qflk& _v& qeb& Plif`veliabop1& Ic& qeb& ^jbkajbkq& fp&j^ab& ^cqbo&
qeb&Pr_if`&Hb^ofkd/&^ka&qeb&Wfp`lkpfk&Cljjfppflkbo&abqbojfkbp&qe^q&qeb&^jbkajbkq&fp&
j^qbof^iiv&afp^as^kq^dblrp&ql&^kv&Plif`veliabo&lc&AFMIC/&qeb&Wfp`lkpfk&Cljjfppflkbo&
j^v&obnrfob&^&croqebo&Pr_if`&Hb^ofkd&lk&qeb&Pi^k1&!& b&Bl^oa&^ipl&j^v&tfqeao^t&qeb&Pi^k&
^q&^kv&qfjb&moflo&ql&qeb&E"&b`qfsb&D^qb/&klqtfqepq^kafkd&moflo&^mmols^i&qeboblc&_v&AFMIC}p&
Plif`veliabop&lo&qeb&Wfp`lkpfk&Cljjfppflkbo/&lo&_lqe1
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AFMIC& fp& if`bkpba& ql& qo^kp^`q& qeb&_rpfkbpp&lc& fkpro^k`b& fk/& ^ka& fp& qebobclob& pr_gb`q&
ql& obdri^qflk&^ka&prmbosfpflk&_v&qeb& fkpro^k`b& obdri^qlov&^dbk`fbp&lc&&Aofwlk^/&Clilo^al/&
Gblodf^/&Ia^el/&Iiifklfp/&Ikaf^k^/&Ilt^/&K^kp^p/&Mfkkbplq^/&Mfpplrof/&Mlkq^k^/&Nb_o^ph^/&
Nbs^a^/&Nbt&Mbuf`l/& Nloqe& C^olifk^/& Nloqe&D^hlq^/& Oefl/& Oobdlk/& Slrqe&C^olifk^/&
Slrqe&D^hlq^/&Tbkkbppbb/&Tbu^p/&Uq^e/&Vfodfkf^/&W^pefkdqlk/&Wfp`lkpfk/&^ka&Wvljfkd1&
!& b& abdobb& lc& obdri^qflk& ^ka& prmbosfpflk& s^ofbp& _v& grofpaf`qflk/& _rq&Wfp`lkpfk& ^ka& qeb&
lqebo&grofpaf`qflkp&tfqe&obdri^qlov&^rqelofqv&lsbo&AFMIC&e^sb&pfjfi^o&i^tp&^ka&obdri^qflkp&
dlsbokfkd&qeb&#&k^k`f^i&eb^iqe&lc&fkprobop/&fk`irafkd&pq^ka^oap&clo&plisbk`v/&obnrfoba&obpbosbp/&
obfkpro^k`b/&`^mfq^i&^abnr^`v/&^ka&qeb&_rpfkbpp&`lkar`q&^ka&p^ibp&lmbo^qflkp&lc&fkprobop1&

Acqbo&`lkprjj^qflk&lc&qeb&MHC&Clksbopflk/&Clksboqba&AFMIC&tfii&`lkqfkrb&ql&_b&
pr_gb`q&ql&qeb&p^jb&abdobb&lc&fkpro^k`b&obdri^qflk&̂ ka&prmbosfpflk&fk&b^`e&lc&qeb&pq^qbp&tebob&
AFMIC&fp&`roobkqiv&if`bkpba&ql&qo^kp^`q&qeb&_rpfkbpp&lc&fkpro^k`b/&bu`bmq&qe^q&Clksboqba&
AFMIC& tfii& _b& obdri^qba& ^p& ^& pql`h& fkpro^k`b& `ljm^kv& tebob^p& AFMIC& fp& `roobkqiv&
obdri^qba&^p&^&jrqr^i&fkpro^k`b&`ljm^kv1&Aaafqflk^iiv/&`boq^fk&molsfpflkp&lc&Ce^mqbo&977&lc&
qeb&Wfp`lkpfk&&Ikpro^k`b&Clab&tfii&^mmiv&ql&Clksboqba&AFMIC&qe^q&al&klq&`roobkqiv&^mmiv&
ql&AFMIC1

Ap&^&Wfp`lkpfk&jrqr^i&eliafkd&`ljm^kv/&AFI&MHC&tfii&_b&pr_gb`q&ql&obdri^qflk&_v&
qeb&Wfp`lkpfk&Cljjfppflkbo1&Gbkbo^iiv/&qeb&Wfp`lkpfk&Cljjfppflkbo&tfii&e^sb&mltbo&lsbo&
AFI&MHC&ql&bkprob& qe^q& qeb& fkqbobpqp&lc&Plif`veliabop&lc& qeb&Ajbof`^k&F^jfiv&Mbj_bo&
Cljm^kfbp& ^ob& molqb`qba1& !& b& Wfp`lkpfk& Ikpro^k`b& Clab& obdri^qbp& jrqr^i& eliafkd&
`ljm^kfbp&fk&^&krj_bo&lc&t^vp/&fk`irafkd&qeb&cliiltfkd>

x& Rbnrfofkd&AFI&MHC&ql&^q& ^ii& qfjbp&j^fkq^fk&afob`q& lo& fkafob`q&ltkbopefm&^ka&
`lkqoli&lc&^q& ib^pq&84)&lc&qeb&lrqpq^kafkd&pe^obp&lc&Clksboqba&AFMIC}p&slqfkd&
pql`h?

x& Aiiltfkd& AFI& MHC& ql& j^hb& pr_pq^kqfsb& ^jbkajbkqp& ql& fqp& Aoqf`ibp& lc&
Ik`lomlo^qflk&lkiv&tfqe&^mmols^i&_v&klq&ibpp&qe^k&^&j^glofqv&lc&slqbp&`^pq&_v&AFI&
MHC}p&Mbj_bop?

x& Rbnrfofkd&AFI&MHC&ql&#&ib&tfqe&qeb&Wfp`lkpfk&Cljjfppflkbo/&tfqefk&93&a^vp&
^cqbo&^almqflk/&^&`lmv&lc&fqp&Bvi^tp&^ka&^kv&pr_pbnrbkq&^jbkajbkqp&ql&fqp&Bvi^tp?

x& Polef_fqfkd&AFI&MHC& colj& bkd^dfkd& fk& qeb& _rpfkbpp& lc& fkpro^k`b& ,lqebo& qe^k&
qeolrde&fkpro^k`b&`ljm^kv&pr_pfaf^ofbp/&fk`irafkd&Clksboqba&AFMIC-?

x& Polef_fqfkd&AFI&MHC&colj&bkqbofkd&fkql&^kv&`lkqo^`q&lo&^dobbjbkq&qe^q&e^p&qeb&
b"&b`q&lc&abibd^qfkd&ql&̂ kv&Pboplk/&ql&qeb&pr_pq^kqf^i&bu`irpflk&lc&AFI&MHC}p&Bl^oa&
lc&Dfob`qlop/&qeb&^rqelofqv&ql&bubo`fpb&j^k^dbjbkq&^ka&`lkqoli&lc&AFI&MHC&lo&
^kv&lc&fqp&j^glo&`lomlo^qb&crk`qflkp?&

x& Polef_fqfkd& AFI& MHC& colj& afpplisfkd/& ifnrfa^qfkd& lo& lqebotfpb& tfkafkd& rm&
tfqelrq& qeb& moflo& ^mmols^i& lc& qeb&Wfp`lkpfk& &Cljjfppflkbo& lo& ^& `lroq& e^sfkd&
grofpaf`qflk&lsbo&pr`e&j^qqbop?

x& Polef_fqfkd& qeb&abjrqr^ifw^qflk&lc&AFI&MHC&bu`bmq&tfqe&^mmols^i&_v&klq& ibpp&
qe^k&^&j^glofqv&lc&slqbp&`^pq&_v&AFI&MHC}p&Mbj_bop&^ka&moflo&tofqqbk&^mmols^i&
colj&qeb&Wfp`lkpfk&Cljjfppflkbo?&^ka

x& Polef_fqfkd& qeb&jbodbo& lc&AFI&MHC&tfqe& ^kv&lqebo&jrqr^i&eliafkd& `ljm^kv&
bu`bmq&tfqe&^mmols^i&colj&qeb&Wfp`lkpfk&Cljjfppflkbo1
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!& b& pbib`qba& #&k^k`f^i& fkcloj^qflk& pbq& lrq& _bilt& clo& AFMIC& clo& b^`e& lc& qeb& qeobb&
vb^op&bkaba&Db`bj_bo&64/&5348/&5347/&^ka&5346&fp&abofsba&colj&^rafqba&^kkr^i&pq^qrqlov&
#&k^k`f^i&pq^qbjbkqp&lc&AFMIC&^ka&fqp&`lkplifa^qba&molmboqv&^ka&`^pr^iqv&pr_pfaf^ofbp1&!& b&
pbib`qba&#&k^k`f^i& fkcloj^qflk&pbq& cloqe&_bilt&clo& qeb& fkqbofj&mboflap&bkaba&^p&lc&M^o`e&
64/&5349&^ka&5348&fp&abofsba&colj&rk^rafqba&nr^oqboiv&pq^qrqlov&#&k^k`f^i&pq^qbjbkqp1&!& fp&
pbib`qba&#&k^k`f^i&fkcloj^qflk&fp&mobpbkqba&lk&^&pq^qrqlov&_^pfp&fk&`lkclojfqv&tfqe&pq^qrqlov&
^``lrkqfkd& mo^`qf`bp& ,{SAP|-& abp`of_ba& lo& mbojfqqba& _v& qeb& Wfp`lkpfk& Cljjfppflkbo/&
tef`e&fp&^&`ljmobebkpfsb&_^pfp&lc&^``lrkqfkd&af"&bobkq&colj&dbkbo^iiv&^``bmqba&^``lrkqfkd&
mofk`fmibp& ,{GAAP|-1&!& fp&#&k^k`f^i& fkcloj^qflk& pelria&_b& ob^a& fk& `lkgrk`qflk&tfqe& qeb&
^rafqba&pq^qrqlov&#&k^k`f^i&pq^qbjbkqp&lk&#&ib&tfqe&qeb&Wfp`lkpfk&Cljjfppflkbo&lc&Ikpro^k`b1

Bb`^rpb& qeb& #&k^k`f^i& pq^qbjbkqp& lc& AFI& MHC& ^cqbo& `lkprjj^qflk& lc& qeb& MHC&
Clksbopflk/&mobm^oba&lk&bfqebo&^&GAAP&lo&SAP&_^pfp/&tfii&klq&af"&bo&j^qbof^iiv&colj&qeb&
#&k^k`f^i&pq^qbjbkqp&lc&Clksboqba&AFMIC&lk&^&GAAP&lo&SAP&_^pfp/&obpmb`qfsbiv/&kl&mol&
cloj^&#&k^k`f^i& fkcloj^qflk& clo&AFI&MHC&fp&mobpbkqba& fk& qefp&Plif`veliabo& Ikcloj^qflk&
Sq^qbjbkq1

<_Xd\VT`%AT_\^k%GgfgT^%D`egdT`VX%>a_bT`k
>a`ea^\WTfXW%JdabXdfk%T`W%>TegT^fk%MfTfgfadk%A\`T`V\T^%C\Z[^\Z[fe

SXTd%@`WXW%?XVX_UXd%1/*

"% dXX%Ga`f[e%@`WXW%

GTdV[%1/*

&%$=QSSSQVUZ' 0./3 0./2 0./1/ 0./4 0./3

Pobjfrjp&b^okba&&1111111111111111111 9/967 9/586 8/7=7 4/;47 4/94;

Llppbp&*&ilpp&^agrpqjbkq&

bumbkpbp&fk`rooba&&11111111 7/546 7/757 6/==3 4/347 <<9

Oqebo&rkabotofqfkd&

bumbkpbp&&1111111111111111111111 5/47= 4/<;= 4/966 878 846

Nbq&rkabotofqfkd&fk`ljb&&111111 5;5 ,83- ,45=- 488 54<

Nbq&fksbpqjbkq&fk`ljb&&1111 5=8 663 5;< 98 ;<

Nbq&ob^ifwba&`^mfq^i&d^fkp&&11 539 87= 45= = ;=

Oqebo&fk`ljb&&1111111111111111111 5; 68 66 9 <

Dfsfabkap&ql&

mlif`veliabop&&111111111111111 5 4 5 4 4

Ik`ljb&_bclob&q^ubp&&111111111111111 ;=< <96 63= 567 6<5

Ik`ljb&q^u&bumbkpb&&111111111111111 545 469 4< 93 5=

Nbq&fk`ljb&&111111111111111111111111111 8<9 ;5; 5=4 4;7 686

Tlq^i&^ajfqqba&^ppbqp&&1111111111111 48/74= 47/7;3 46/543 49/445 48/559

Tlq^i&if^_fifqfbp&&11111111111111111111111 </=49 </773 ;/74< =/836 </=8;

Tlq^i&mlif`veliabop}&promirp&&111 9/836 9/363 8/;=5 9/93= 9/59<

4& Hljbpfqb&Golrm&Ik`lomlo^qba&t^p&̂ `nrfoba&lk&Db`bj_bo&64/&5346&̂ ka/&̂ p&pr`e/&obpriqp&lc&lmbo^qflkp&clo&qeb&

kfkb&,=-&Hljbpfqb&rkabotofqfkd&bkqfqfbp&^ob&klq&ob%&b`qba&fk&5346&obpriqp1&A`nrfoba&Hljbpfqb&^ajfqqba&^ppbqp&

^ka&if^_fifqfbp&^ob&molmboiv&fk`iraba&fk&qlq^i&^ajfqqba&^ppbqp&^ka&qlq^i&if^_fifqfbp/&obpmb`qfsbiv/&^p&lc&Db`bj_bo&

64/&53461
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!& b& cliiltfkd&^ob&ab#&kfqflkp&lc& `boq^fk& qbojp&rpba& fk& qefp&Plif`veliabo& Ikcloj^qflk&
Sq^qbjbkq1&!& bpb&ab#&kfqflkp&̂ ob&nr^if#&ba&fk&qebfo&bkqfobqv&_v&qeb&ab#&kfqflkp&lc&pr`e&qbojp&fk&
qeb&Pi^k/&^&`lmv&lc&tef`e&fp&^qq^`eba&ebobql&^p&Euef_fq&A1&!& bpb&ab#&kfqflkp&pe^ii&_b&bnr^iiv&
^mmif`^_ib&ql&_lqe&qeb&pfkdri^o&^ka&miro^i&clojp&lc&^kv&lc&qeb&qbojp&ebobfk&ab#&kba1

{Croobkq& AFMIC& Aoqf`ibp|& jb^kp& qeb& `roobkq& Ajbkaba& ^ka& Rbpq^qba& Aoqf`ibp& lc&
Ik`lomlo^qflk&lc&AFMIC&fk&b"&b`q&moflo&ql&qeb&E"&b`qfsb&D^qb1

{Croobkq&AFMIC&Bvi^tp|&jb^kp&qeb&`roobkq&Bvi^tp&lc&AFMIC&fk&b"&b`q&moflo&ql&qeb&
E"&b`qfsb&D^qb1

{E"&b`qfsb&D^qb|&jb^kp&qeb&a^qb&rmlk&tef`e&qeb&MHC&Clksbopflk&_b`ljbp&b"&b`qfsb/&
tef`e&tfii&_b&qeb&a^qb&rmlk&tef`e&qeb&Wfp`lkpfk&Cljjfppflkbo& fpprbp& qeb&`boqf#&`^qb&lc&
^rqelofqv&ql&Clksboqba&AFMIC&^ka&^&`boqf#&`^qb&lc&fk`lomlo^qflk&ql&AFI&MHC1

{Eifdf_ib&Mbj_bo|&jb^kp&^kv&Plif`veliabo&tfqe&lkb&lo&jlob&AFMIC&Plif`fbp&fk&clo`b&
lk&_lqe&qeb&Rbplirqflk&D^qb&^ka&qeb&Rb`loa&D^qb/&^p&peltk&lk&AFMIC}p&ob`loap1

{Mbj_bo|&jb^kp&^&Plif`veliabo&tel/&_v&qeb&ob`loap&lc&AFMIC&lo&^kv&lc&qeb&Ajbof`^k&
F^jfiv&Mbj_bo&Cljm^kfbp/&^ka&_v&qeb&^oqf`ibp&lc&fk`lomlo^qflk&^ka&_vi^tp&lc&AFMIC&^ka&
AFI&MHC/&^p&^mmif`^_ib/&fp&^&&jbj_bo&lc&AFMIC&lo&AFI&MHC/&^p&^mmif`^_ib1

{Pboplk|& jb^kp& ^k& fkafsfar^i/& m^oqkbopefm/& #&oj/& ^ppl`f^qflk/& `lomlo^qflk/& glfkq0
pql`h&`ljm^kv/&ifjfqba&if^_fifqv&`ljm^kv/&ifjfqba&if^_fifqv&m^oqkbopefm/&qorpq/&dlsbokjbkq/&
dlsbokjbkq&^dbk`v/&pq^qb&lo&mlifqf`^i&pr_afsfpflk&lc&^&pq^qb/&mr_if`&lo&mofs^qb&`lomlo^qflk/&
_l^oa&lc&afob`qlop/&^ppl`f^qflk/&bpq^qb/&qorpqbb/&lo&#&ar`f^ov/&lo&^kv&pfjfi^o&bkqfqv1

{Plif`v|&jb^kp& ^k& fkpro^k`b& mlif`v& lo& `lkqo^`q& ,lqebo& qe^k& ^& obfkpro^k`b& `lkqo^`q-/&
fk`irafkd&^kv&#&abifqv&_lka&lo&^kv&probqv&_lka/&lo&^kv&_fkabo&lo&^&obkbt^i&`boqf#&`^qb&fpprba&
_v&^k&fkprobo&^ka&klq&`^k`biiba&lo&lqebotfpb&qbojfk^qba1

{Plif`veliabo|&jb^kp/&tfqe&obpmb`q&ql&̂ k&fkprobo/&qeb&Pboplk&fabkqf#&ba&fk&qeb&ab`i^o^qflkp&
lc&qeb&Plif`v&^ka2lo&qeb&ob`loap&lc&pr`e&fkprobo&^p&qeb&eliabo&lc&^&Plif`v1

{Pr_if`&Hb^ofkd|&jb^kp&qeb&mr_if`&eb^ofkd&̀ lkar`qba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&
lo&^&eb^ofkd&bu^jfkbo&abpfdk^qba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&^ka&obd^oafkd&qeb&Pi^k/&
mropr^kq&ql&qeb&molsfpflkp&lc&&Sb`qflk&97713;,9-&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab1

{Rb`loa& D^qb|& jb^kp& Sbmqbj_bo& 63/& 5349/& qeb& a^qb& bpq^_ifpeba& _v& qeb& Bl^oa& ql&
abqbojfkb&Eifdf_ib&Mbj_bop&bkqfqiba&ql&slqb&^q&qeb&Smb`f^i&Mbbqfkd&lc&Mbj_bop1&

{Rbplirqflk&D^qb|&jb^kp&Sbmqbj_bo&63/&5349/&qeb&a^qb&qeb&Bl^oa&m^ppba&qeb&obplirqflk&
ql&qeb&b"&b`q&qe^q&qeb&#&k^i&cloj&lc&qeb&Pi^k&^ka&qeb&qo^kp^`qflkp&`lkqbjmi^qba&qebob_v&^ob&
c^fo&^ka&bnrfq^_ib&ql&AFMIC&Plif`veliabop&^ka&bumb`qba&ql&_bkb#&q&AFMIC&Plif`veliabop/&
^ka&^ob&^mmolsba&_v&qeb&Bl^oa1&

{Rfdeqp&fk&Sromirp|&jb^kp&^kv&ofdeqp&lc&^&Mbj_bo&^ofpfkd&rkabo&qeb&Croobkq&AFMIC&
Aoqf`ibp& lo&Ce^mqbo& 944& lc& qeb&Wfp`lkpfk& Ikpro^k`b&Clab& ql& ^& obqrok& lc& qeb& promirp& fk&
obpmb`q&lc&Plif`fbp&lc&AFMIC&qe^q&j^v&bufpq&tfqe&obd^oa&ql&qeb&promirp&klq&^mmloqflkba&lo&
ab`i^oba&_v&qeb&Bl^oa&^p&afsfpf_ib&promirp/&fk`irafkd&ofdeqp&lc&Mbj_bop&ql&^&afpqof_rqflk&lc&
pr`e&promirp&fk&afpplirqflk&lo&`lksbopflk&mol`bbafkdp&rkabo&Ce^mqbo&944&lc&qeb&Wfp`lkpfk&
Ikpro^k`b&Clab1&Ok&^ka&^cqbo&qeb&E"&b`qfsb&D^qb/&{Rfdeqp&fk&Sromirp|&jb^kp&^kv&ofdeqp&lc&
^&Mbj_bo&lc&AFI&MHC&^ofpfkd&rkabo&fqp&^oqf`ibp&lc&fk`lomlo^qflk&lo&Ce^mqbo&977&lc&qeb&
Wfp`lkpfk&Ikpro^k`b&Clab&ql&qeb&kbq&tloqe&lc&AFI&MHC/&fk`irafkd&ofdeqp&lc&Mbj_bop&lc&
AFI&MHC&ql&^&afpqof_rqflk&lc&^kv&mloqflk&lc&qeb&kbq&tloqe&lc&AFI&MHC&fk&afpplirqflk&
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lo&`lksbopflk&mol`bbafkdp&rkabo&Ce^mqbo&977&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab1&{Rfdeqp&
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Ikpro^k`b&Clab&^ka&qeb&^oqf`ibp&lc&fk`lomlo^qflk&^ka&_vi^tp&lc&AFMIC/&fk`irafkd&qeb&ofdeq&
ql&slqb&clo&qeb&Bl^oa&^ka&qeb&ofdeq&ql&slqb&lk&^kv&mi^k&lc&`lksbopflk/&slirkq^ov&afpplirqflk&
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JL@<G=F@

AMERICAN&FAMILY&MUTUAL&INSURANCE&COMPANY/&^&Wfp`lkpfk&jrqr^i&
fkpro^k`b& `ljm^kv& ,{AFMIC|-/& fkqbkap& ql& obpqor`qrob& fkql& ^&jrqr^i& eliafkd& `ljm^kv&
pqor`qrob&mropr^kq&ql&Ce^mqbo&977&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&,qeb&{Rbpqor`qrofkd|-1

L@>DN<FM

A1& Bv&^&rk^kfjlrp&tofqqbk&`lkpbkq&^`qflk&a^qba&Sbmqbj_bo&63/&5349/&qeb&Bl^oa&lc&
Dfob`qlop&lc&AFMIC&,qeb&{Bl^oa&lc&Dfob`qlop|-&m^ppba&`boq^fk&obplirqflkp&^qq^`eba&ebobql&
^p&Euef_fq&A&,qeb&{Aalmqfkd&Rbplirqflkp|-&tef`e/&^jlkd&lqebo&qefkdp/&,f-&clrka&qe^q&qeb&
Rbpqor`qrofkd& fp& c^fo& ^ka& bnrfq^_ib& ql&AFMIC}p& Plif`veliabop& ^ka& fp& bumb`qba& ql& _bkb#&q&
AFMIC&^ka&fqp&Plif`veliabop&clo&qeb&ob^plkp&pbq&cloqe&qebobfk/&,ff-&^almqba&qefp&Pi^k/&,fff-&
afob`qba&qe^q&qefp&Pi^k&_b&pr_jfqqba&ql&qeb&Wfp`lkpfk&Cljjfppflkbo&clo&̂ mmols^i&̂ p&molsfaba&
fk&Wfp1&Sq^q1&~&97713;,7-/&^ka&,fs-& pr_gb`q& ql&^mmols^i&_v& qeb&Wfp`lkpfk&Cljjfppflkbo/&
afob`qba&qe^q&qefp&Pi^k&_b&pr_jfqqba&clo&^mmols^i&_v&qeb&Mbj_bop&lc&AFMIC/&^ka&qe^q&qeb&
molmlpba&Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&Clksboqba&AFMIC&
,^qq^`eba&ebobql&^p&Euef_fq&B-&,qeb&{Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp|-&_b&pr_jfqqba&
clo& ^mmols^i& _v& qeb&Mbj_bop& lc&AFMIC/& ^p&molsfaba& _v&Wfp1& Sq^q1& ~&97713;,<-& ^ka2lo&
^mmif`^_ib& molsfpflkp& lc& qeb& `roobkq&Ajbkaba& ^ka&Rbpq^qba&Aoqf`ibp& lc& Ik`lomlo^qflk& lc&
AFMIC&a^qba&M^o`e&</&5349&,qeb&{Croobkq&AFMIC&Aoqf`ibp|-&^ka&qeb&`roobkq&Bvi^tp&lc&
AFMIC&,qeb&{Croobkq&AFMIC&Bvi^tp|-?

B1& Flo&Ukfqba&Sq^qbp&cbabo^i&fk`ljb&q^u&mromlpbp/&fq&fp&fkqbkaba&qe^q&qeb&qo^kp^`qflkp&
`lkprjj^qba&mropr^kq& ql& qeb&Rbpqor`qrofkd&tfii& nr^ifcv& ^p&klk0ob`ldkfqflk& qo^kp^`qflkp&
rkabo&pb`qflkp&69<,^-&^ka&684,^-&lc&qeb&Ikqbok^i&Rbsbkrb&Clab/&obpmb`qfsbiv/&^ka&qe^q&qefp&
Pi^k&tfii&_b/&^ka&fp&ebob_v/&^almqba&^p&^&mi^k&lc&oblod^kfw^qflk&clo&mromlpbp&lc&qeb&Ikqbok^i&
Rbsbkrb&Clab1

<LND>F@%/
?@ADHDNDIHM

Ap&rpba&fk&qefp&Pi^k/&qeb&cliiltfkd&tloap&lo&meo^pbp&e^sb&qeb&cliiltfkd&jb^kfkdp1&!& b&
cliiltfkd&ab#&kfqflkp&pe^ii&_b&bnr^iiv&^mmif`^_ib&ql&_lqe&qeb&pfkdri^o&^ka&miro^i&clojp&^ka&ql&
_lqe&dbkabop&lc&^kv&lc&qeb&qbojp&ebobfk&ab#&kba>

{Aalmqfkd&Rbplirqflkp|&e^p&qeb&jb^kfkd&pbq&cloqe&fk&qeb&Rb`fq^ip1

{AFI&MHC|&jb^kp&Ajbof`^k&F^jfiv&Ikpro^k`b&Mrqr^i&Hliafkd&Cljm^kv1

{AFMIC|&jb^kp&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv1

{Ajbof`^k&F^jfiv&Mbj_bo&Golrm|&fkfqf^iiv&jb^kp&qeb&cliiltfkd&̀ ljm^kfbp>&Clksboqba&
AFMIC/& Ajbof`^k& Sq^ka^oa& Ikpro^k`b& Cljm^kv& lc& Oefl& ,{ASICO|-/& ^ka& Ajbof`^k&
F^jfiv&Ikpro^k`b&Cljm^kv&,{AFIC|-/&qldbqebo&tfqe&pr`e&lqebo&teliiv&ltkba&pr_pfaf^ofbp&
lc&AFI&MHC&^p&j^v&_b&abpfdk^qba&^p&pr`e&_v&qeb&Bl^oa&lc&Dfob`qlop&lc&AFI&MHC&colj&
qfjb&ql&qfjb1&

{Ajbof`^k& F^jfiv& Mbj_bo& Cljm^kv|& jb^kp& ^& `ljm^kv& fk& qeb& Ajbof`^k& F^jfiv&
Mbj_bo&Golrm1

{Bl^oa&lc&Dfob`qlop|&jb^kp&qeb&Bl^oa&lc&Dfob`qlop&lc&AFMIC1

{Clkqo^`q& Rfdeqp|& jb^kp& ^& Plif`veliabo}p& ofdeq& ql& ob`bfsb& qeb& fkpro^k`b& `lsbo^db&
pmb`f#&ba&fk&qeb&Plif`veliabo}p&Plif`v&fk&^``loa^k`b&tfqe&qeb&qbojp&^ka&molsfpflkp&qeboblc1
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{Clksboqba&AFMIC|&jb^kp&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&S1I1/& qeb&
`lksboqba&jrqr^i&fkpro^k`b&`ljm^kv1

{Croobkq&AFMIC&Aoqf`ibp|&jb^kp&qeb&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&
lc&AFMIC&a^qba&M^o`e&</&5349&^ka&fk&b"&b`q&^p&lc&qeb&a^qb&eboblc1

{Croobkq&AFMIC&Bvi^tp|&jb^kp&qeb&Sb`lka&Ajbkaba&̂ ka&Rbpq^qba&Bvi^tp&lc&AFMIC&
a^qba&M^v&56/&5349&^ka&fk&b"&b`q&^p&lc&qeb&a^qb&eboblc1

{E"&b`qfsb& D^qb|& jb^kp& qeb& a^qb& rmlk& tef`e& qeb& Rbpqor`qrofkd& _b`ljbp& b"&b`qfsb/&
tef`e& tfii& _b& qeb& a^qb& rmlk& tef`e& qeb&Wfp`lkpfk& Cljjfppflkbo& fpprbp& ^& `boqf#&`^qb& lc&
fk`lomlo^qflk&ql&AFI&MHC1

{Flibv&*&L^oakbo&LLP|&jb^kp&qeb&i^t&#&oj&lc&Flibv&*&L^oakbo&LLP1

{Ik& Flo`b|& jb^kp/& tfqe& obpmb`q& ql& ^& Plif`v/& fpprba& ^ka& klq& `^k`biiba& lo& lqebotfpb&
qbojfk^qba1&Webqebo&^&Plif`v&fp&Ik&Flo`b&fp&abqbojfkba&_^pba&lk&qeb&ob`loap&lc&qeb&`ljm^kv&
qe^q&fpprba&qeb&Plif`v1

{Mbj_bo|&jb^kp&^&Plif`veliabo&tel/&_v&qeb&ob`loap&lc&AFMIC&lo&AFI&MHC/&^ka&_v&
qebfo&obpmb`qfsb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp/&fp&^&Mbj_bo&lc&AFMIC&lo&AFI&MHC/&
^p&^mmif`^_ib1

{Mbj_bopefm& Ikqbobpq|&jb^kp>& ,f-&moflo& ql& qeb&E"&b`qfsb&D^qb/& qeb&slqfkd& ofdeqp&lc& ^&
Mbj_bo&^ofpfkd&rkabo&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&^ka&qeb&Croobkq&AFMIC&Aoqf`ibp&^ka&
Croobkq&AFMIC&Bvi^tp/&fk`irafkd&qeb&ofdeq&ql&slqb&lk&qeb&bib`qflk&lc&afob`qlop&̂ ka&qeb&ofdeq&
ql&slqb&lk&^kv&mi^k&lc&`lksbopflk/&slirkq^ov&afpplirqflk/&lo&^jbkajbkq&lc&qeb&Aoqf`ibp&lc&
Ik`lomlo^qflk?&^ka&,ff-&lk&^ka&^cqbo&qeb&E"&b`qfsb&D^qb/&qeb&slqfkd&ofdeqp&lc&^&Mbj_bo&^ofpfkd&
rkabo&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&^ka&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AFI&
MHC/&fk`irafkd&qeb&ofdeq&ql&slqb&lk&qeb&bib`qflk&lc&afob`qlop&^ka&qeb&ofdeq&ql&slqb&lk&^kv&
mi^k&lc&`lksbopflk/&slirkq^ov&afpplirqflk/&lo&^jbkajbkq&lc&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk1&
{Mbj_bopefm&Ikqbobpq|&albp&klq&fk`irab&^kv&Mbj_bop}&Rfdeqp&fk&Sromirp/&fc&^kv1

{Pboplk|&jb^kp& ^& k^qro^i& mboplk/& m^oqkbopefm/& #&oj/& ^ppl`f^qflk/& `lomlo^qflk/& glfkq0
pql`h&`ljm^kv/&ifjfqba&if^_fifqv&`ljm^kv/&ifjfqba&if^_fifqv&m^oqkbopefm/&qorpq/&dlsbokjbkq/&
dlsbokjbkq&^dbk`v/&pq^qb&lo&mlifqf`^i&pr_afsfpflk&lc&^&pq^qb/&mr_if`&lo&mofs^qb&`lomlo^qflk/&
_l^oa&lc&afob`qlop/&^ppl`f^qflk/&bpq^qb/&qorpqbb/&lo&#&ar`f^ov/&lo&^kv&pfjfi^o&bkqfqv1

{Pi^k|&jb^kp& qefp&Mrqr^i&Hliafkd& Cljm^kv& Pi^k/& fk`irafkd& ^ii& Euef_fqp& ^qq^`eba&
ebobql1&

{Plif`v|&jb^kp&^k&fkpro^k`b&mlif`v&lo&`lkqo^`q&,lqebo&qe^k&^&obfkpro^k`b&`lkqo^`q-/&lo&
^kv&_fkabo&lo&^&obkbt^i&`boqf#&`^qb&fpprba&_v&AFMIC&,lo/&lk&^ka&^cqbo&qeb&E"&b`qfsb&D^qb/&
^kv&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv-& fk&qeb&`lropb&lc&_rpfkbpp&^ka&klq&`^k`biiba&lo&
lqebotfpb&qbojfk^qba1

{Plif`veliabo|&jb^kp&^&Pboplk&fabkqf#&ba&fk&qeb&ob`loap&lc&AFMIC/&Clksboqba&AFMIC/&
^ka2lo&^kv&lqebo&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv&^p&qeb&ltkbo&lc&lkb&lo&jlob&Plif`fbp&
fpprba&_v&pr`e&`ljm^kv1

{Pr_if`&Hb^ofkd|&jb^kp&qeb&mr_if`&eb^ofkd&`lkar`qba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&
lo& ^& eb^ofkd& bu^jfkbo& abpfdk^qba& _v& qeb&Wfp`lkpfk& Cljjfppflkbo& obd^oafkd& qeb& Pi^k/&
mropr^kq&ql&qeb&molsfpflkp&lc&Wfp1&Sq^q1&~&97713;,9-1

{Rb`loa&D^qb|&jb^kp&qeb&a^qb&bpq^_ifpeba&_v&qeb&Bl^oa&lc&Dfob`qlop&ql&abqbojfkb&tef`e&
AFMIC&Mbj_bop&tfii&_b&bifdf_ib&ql&slqb&clo&^mmols^i&lc&qeb&Pi^k1
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{Rb`loa&D^qb&Mbj_bop|&jb^kp&Pboplkp&tel&^ob&Mbj_bop&lk&qeb&Rb`loa&D^qb1

{Rbplirqflk&D^qb|&jb^kp&Sbmqbj_bo&63/&5349/&qeb&a^qb&qeb&Bl^oa&lc&Dfob`qlop&m^ppba&
qeb&Aalmqfkd&Rbplirqflkp1

{Rbplirqflk&D^qb&Mbj_bop|&jb^kp&Rb`loa&D^qb&Mbj_bop&tel&tbob&^ipl&Mbj_bop&lk&
qeb&Rbplirqflk&D^qb1

{Rbpqor`qrofkd|&e^p&qeb&jb^kfkd&pbq&cloqe&fk&qeb&Pob^j_ib1

{Rfdeqp& fk& Sromirp|&jb^kp>& ,f-& moflo& ql& qeb& E"&b`qfsb&D^qb/& ^kv& ofdeqp& lc& ^&Mbj_bo&
^ofpfkd&rkabo&qeb&Croobkq&AFMIC&Aoqf`ibp&lo&Ce^mqbo&944&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&
ql&^&obqrok&lc&qeb&promirp&fk&obpmb`q&lc&Plif`fbp&lc&AFMIC/&fk`irafkd&ofdeqp&lc&Mbj_bop&ql&
^&afpqof_rqflk&lc&pr`e&promirp&fk&afpplirqflk&lo&`lksbopflk&mol`bbafkdp&rkabo&Ce^mqbo&944&
lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab?&^ka&,ff-&lk&^ka&^cqbo&qeb&E"&b`qfsb&D^qb/&^kv&ofdeqp&lc&^&
Mbj_bo&lc&AFI&MHC&^ofpfkd&rkabo& fqp&Aoqf`ibp&lc& Ik`lomlo^qflk&lo&Ce^mqbo&977&lc& qeb&
Wfp`lkpfk&Ikpro^k`b&Clab&ql&qeb&kbq&tloqe&lc&AFI&MHC/&fk`irafkd&ofdeqp&lc&Mbj_bop&lc&
AFI&MHC&ql&^&afpqof_rqflk&lc&^kv&mloqflk&lc&qeb&kbq&tloqe&lc&AFI&MHC&fk&afpplirqflk&lo&
`lksbopflk&mol`bbafkdp&rkabo&Ce^mqbo&977&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab1&

{Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp|&jb^kp&qeb&molmlpba&Sb`lka&Ajbkaba&^ka&
Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&Clksboqba&AFMIC&,^qq^`eba&ebobql&^p&Euef_fq&B-&qe^q&
tfii&dl&fkql&b"&b`q&lk&qeb&E"&b`qfsb&D^qb&lc&qeb&Rbpqor`qrofkd1

{Smb`f^i&Mbbqfkd|&jb^kp& qeb& pmb`f^i&jbbqfkd&lc&Mbj_bop& lc&AFMIC& `^iiba& clo& qeb&
mromlpb&lc&^mmolsfkd&qefp&Pi^k1

{Sr_pfaf^ov&Plif`veliabo&Mbj_bo|&jb^kp&^&Pboplk&tel&t^p&klq&^&Mbj_bo&lc&AFMIC&
fjjbaf^qbiv&moflo&ql&qeb&E"&b`qfsb&D^qb&lc&qeb&Rbpqor`qrofkd&^ka&tel&_b`ljbp&^&Mbj_bo&lc&
AFI&MHC&_v&sfoqrb&lc&_bfkd&^&Plif`veliabo&lc&AFIC&lo&ASICO1

{Wfp`lkpfk&Cljjfppflkbo|&jb^kp&qeb&O$&&`b&lc&qeb&Cljjfppflkbo&lc&Ikpro^k`b&clo&qeb&
Sq^qb&lc&Wfp`lkpfk1

{Wfp`lkpfk& Ikpro^k`b& Clab|& jb^kp& qeb& fkpro^k`b& i^tp& lc& qeb& Sq^qb& lc&Wfp`lkpfk/&
`laf#&ba&fk&Ce^mqbop&933&ql&988&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&^ka&^ii&^mmif`^_ib&obdri^qflkp&
qebobrkabo1

<LND>F@%0
NC@%L@MNLO>NOLDHB

0,/% Aad_Tf\a`%aY%<_AT_%Ca^W\`Ze*%D`V,&Ok&lo&_bclob&qeb&E"&b`qfsb&D^qb/&AFMIC&
pe^ii&fk`lomlo^qb&AjF^j&Hliafkdp/&Ik`1&̂ p&̂ &Wfp`lkpfk&_rpfkbpp&̀ lomlo^qflk&rkabo&Ce^mqbo&
4<3&lc&qeb&Wfp`lkpfk&Sq^qrqbp1

0,0% Aad_Tf\a`% aY% <AD% GC>,& Propr^kq& ql& Wfp1& Sq^q1& ~& 97713;,43-,^-/& lk& qeb&
E"&b`qfsb&D^qb/&AFI&MHC&pe^ii&_b&fk`lomlo^qba&^p&^&Wfp`lkpfk&jrqr^i&eliafkd&`ljm^kv&
rkabo&Ce^mqbo&977&lc& qeb&Wfp`lkpfk& Ikpro^k`b&Clab/& ^p& bsfabk`ba&_v& qeb& fppr^k`b&lc& ^&
`boqf#&`^qb&lc&fk`lomlo^qflk&_v&qeb&Wfp`lkpfk&Cljjfppflkbo1

0,1% JdXeXdhTf\a`%aY%GgfgT^\fk,& &Ap&jlob&m^oqf`ri^oiv&abp`of_ba& fk&Sb`qflk&517/&lk&
^ka&̂ cqbo&qeb&E"&b`qfsb&D^qb/&qeb&clojbo&Mbj_bop&lc&AFMIC/&qldbqebo&tfqe&qeb&mlif`veliabop&
lc& lqebo&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp&tel&lo&tef`e&e^sb&_b`ljb&Mbj_bop& ^p&
molsfaba&clo&ebobfk&^ka&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&AFI&MHC/&tfii&`lkpqfqrqb&433)&
lc&qeb&Mbj_bop&lc&AFI&MHC/&^ka&AFI&MHC&tfii&fkafob`qiv&ltk&433)&lc&qeb&pe^obp&lc&
slqfkd&pql`h&lc&Clksboqba&AFMIC1&Ik&qefp&j^kkbo/&qeb&jrqr^ifqv&lc&AFMIC&fp&mobpbosba1

gjobm
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0,2% "% X%LXefdgVfgd\`Z,&E"&b`qfsb& ^p& lc& 45>34& ^1j1& lk& qeb&E"&b`qfsb&D^qb/& ^ka& fk&
^``loa^k`b&tfqe&qeb&qbojp&lc&qefp&Pi^k&^ka&Ce^mqbo&977&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab/&
qeb&cliiltfkd&tfii&l``ro>

,^-& AFMIC&tfii&_b`ljb&^&Wfp`lkpfk&pql`h&fkpro^k`b&`ljm^kv?

,_-& Aii& Mbj_bopefm& Ikqbobpqp& ^ka& Rfdeqp& fk& Sromirp& lc& AFMIC& tfii& _b&
buqfkdrfpeba& ^ka& qeb& Mbj_bop& lc& AFMIC& tfii& _b`ljb& Mbj_bop& lc& AFI& MHC/& tfqe&
pr`e&ofdeqp&^ka&mofsfibdbp/& fk`irafkd&Mbj_bopefm&Ikqbobpqp&^ka&Rfdeqp& fk&Sromirp&lc&AFI&
MHC/&^p&^ob&molsfaba&clo&mropr^kq&ql&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&^ka&qeb&Aoqf`ibp&lc&
Ik`lomlo^qflk&^ka&Bvi^tp&lc&AFI&MHC&&?

,`-& Polsfaba&qeb&Bl^oa&lc&Dfob`qlop&lc&AFMIC&e^p&klq&bubo`fpba&fqp&̂ rqelofqv&
rkabo&Sb`qflk&51<,_-,ff-/&^ii&mlif`veliabop&lc&AFIC&^ka&ASICO&tfii&_b`ljb&Mbj_bop&lc&
AFI&MHC/&tfqe&pr`e&ofdeqp&^ka&mofsfibdbp&^p&^ob&molsfaba&clo&mropr^kq&ql&qeb&Wfp`lkpfk&
Ikpro^k`b&Clab&^ka&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AFI&MHC&&?

,a-& AjF^j&Hliafkdp/&Ik`1&tfii&_b&fpprba&433)&lc&qeb&fkfqf^i&pe^obp&lc&slqfkd&
pql`h&lc&Clksboqba&AFMIC?

,b-& AFI&MHC&tfii&_b& fpprba&433)&lc&qeb& fkfqf^i& pe^obp&lc&slqfkd& pql`h&lc&
AjF^j&Hliafkdp/&Ik`1?

,c -& ,f-& AjF^j/& Ik`1& ^ka& Ajbof`^k& F^jfiv& Lfcb& Ikpro^k`b& Cljm^kv& tfii&
qo^kpcbo&433)&lc&qeb&ifjfqba&if^_fifqv&`ljm^kv&jbj_bopefm&fkqbobpqp&lc&Nbt&Vbkqrobp/&LLC&
ql&AjF^j&Hliafkdp/&Ik`1?&^ka&

& ,ff-&AjF^j/& Ik`1& ^ka&Ajbof`^k&F^jfiv&Lfcb& Ikpro^k`b&Cljm^kv& pe^ii&
^ppfdk&ql&AjF^j&Hliafkdp/&Ik`1/&^ka&AjF^j&Hliafkdp/&Ik`1&pe^ii&^pprjb/&^ii&lc&AjF^j/&
Ik`1}p& ^ka& Ajbof`^k& F^jfiv& Lfcb& Ikpro^k`b& Cljm^kv}p& ofdeqp& ^ka& l_ifd^qflkp& rkabo& qeb&
Ombo^qfkd&Adobbjbkq&lc&Nbt&Vbkqrobp/&LLC/&^ka&^kv&obi^qba&^dobbjbkqp&lo&rkaboq^hfkdp&?&
^ka

,d-& Clksboqba&AFMIC&tfii&j^hb&̂ &afpqof_rqflk&ql&Nbt&Vbkqrobp/&LLC&fk&qeb&
^jlrkq&lc&(83&Mfiiflk1

0,3% >adbadTfX%@j\efX`VX%aY%>a`hXdfXW%<AGD>,&Ok&qeb&E"&b`qfsb&D^qb/&AFMIC&
pe^ii&`e^kdb&fqp&k^jb&ql&{Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&S1I1|1&Clksboqba&
AFMIC&pe^ii&_b&`lkpfaboba&ql&e^sb&_bbk&lod^kfwba&^q&qeb&qfjb&qe^q&AFMIC&t^p&lod^kfwba1&
!& b&Bl^oa&lc&Dfob`qlop&lc&AFMIC&tfii&_b&abbjba&objlsba&^ka&obmi^`ba/&tfqelrq&croqebo&
^`qflk/& _v& qeb& fkfqf^i& Bl^oa& lc&Dfob`qlop& lc&Clksboqba&AFMIC& fabkqf#&ba& fk& Euef_fq&H1&
Eu`bmq& ^p& lqebotfpb& molsfaba& ebobfk/& qeb& l$&&`bop/& ^dbkqp/& ^ka& bjmilvbbp& lc& Clksboqba&
AFMIC&pe^ii&`lkqfkrb&fk&ifhb&`^m^`fqv&tfqelrq&obd^oa&ql&qeb&Rbpqor`qrofkd/&pr_gb`q&ql&^kv&
^ka&^ii&bufpqfkd&ofdeqp&^ka&l_ifd^qflkp&lc&pr`e&m^oqfbp&^ka&Clksboqba&AFMIC&mropr^kq&ql&
bufpqfkd&`lkqo^`qp&^ka&^mmif`^_ib&i^t1

0,4% >a`f\`gTf\a`%aY%L\Z[fe%T`W%IU^\ZTf\a`e,&!& b&Rbpqor`qrofkd&lc&AFMIC&fkql&^&
pql`h&fkpro^k`b&`ljm^kv&pr_pfaf^ov&lc&AFI&MHC&pe^ii&fk&kl&t^v&^kkri/&jlafcv&lo&`e^kdb&
^kv&lc&AFMIC}p&bufpqfkd&prfqp/&ofdeqp/&molmboqv&fkqbobpqp/&`lkqo^`qp&lo&if^_fifqfbp1&Clksboqba&
AFMIC&pe^ii&bubo`fpb&^ii&lc&qeb&ofdeqp&^ka&mltbop&^ka&mbocloj&^ii&lc&qeb&arqfbp&`lkcbooba&lo&
fjmlpba&_v&i^t&rmlk&fkprobop&tofqfkd&qeb&`i^ppbp&lc&fkpro^k`b&tofqqbk&_v&AFMIC&_bclob&qeb&
E"&b`qfsb&D^qb/&^ka&pe^ii&obq^fk&qeb&ofdeqp&^ka&`lkqo^`qp&bufpqfkd&moflo&ql&qeb&E"&b`qfsb&D^qb/&
bu`bmq&tfqe&obpmb`q&ql&qeb&Mbj_bopefm&Ikqbobpqp&^ka&Rfdeqp&fk&Sromirp&qe^q&^ob&buqfkdrfpeba&
^ka&obmi^`ba&_v&Mbj_bopefm&Ikqbobpqp&^ka&Rfdeqp&fk&Sromirp&lc&AFI&MHC/&^p&molsfaba&fk&
P^o^do^me&517,_-1
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0,5% >a`f\`gTf\a`% aY% Ja^\V\Xe,& Ok& ^ka& ^cqbo& qeb& E"&b`qfsb& D^qb/& bsbov& Plif`v& lc&
AFMIC&tef`e&fp&Ik&Flo`b&pe^ii&`lkqfkrb&^p&^&Plif`v&lc&Clksboqba&AFMIC/&^ka&^ii&Clkqo^`q&
Rfdeqp& lc& ^ii& pr`e& Plif`fbp& pe^ii& _b& ^ka& obj^fk& ^p& qebv& bufpqba& fjjbaf^qbiv& moflo& ql& qeb&
E"&b`qfsb&D^qb& ^p&Clkqo^`q&Rfdeqp& lc& Plif`fbp& lc&Clksboqba&AFMIC/& bu`bmq&tfqe& obpmb`q&
ql&qeb&Mbj_bopefm&Ikqbobpqp&^ka&Rfdeqp&fk&Sromirp&qe^q&^ob&buqfkdrfpeba&^ka&obmi^`ba&_v&
Mbj_bopefm&Ikqbobpqp&^ka&Rfdeqp&fk&Sromirp&lc&AFI&MHC/&^p&molsfaba&fk&P^o^do^me&517,_-1

0,6% GX_UXde%aY%<AD%GC>,

,^-& E^`e&mboplk&tel/& ^ka& b^`e& bkqfqv&tef`e/& fp& ^&jbj_bo&lc&AFMIC/& ^p&
molsfaba& fk& qeb& ob`loap&lc&AFMIC&^ka& fk&^``loa^k`b&tfqe& qeb&Croobkq&AFMIC&Aoqf`ibp&
^ka& qeb&Croobkq&AFMIC&Bvi^tp/& fjjbaf^qbiv&moflo& ql& qeb&E"&b`qfsb&D^qb/& pe^ii& _b`ljb&
^&Mbj_bo&lc&AFI&MHC&^p&lc& qeb&E"&b`qfsb&D^qb&tfqelrq&croqebo&^`q/&^ka&pe^ii& obj^fk&^&
Mbj_bo&pl& ilkd&^p&^q& ib^pq&lkb&,4-&mlif`v&lc& fkpro^k`b&_v&sfoqrb&lc&tef`e& pr`e&Mbj_bo&
pq^qrp&fk&AFI&MHC&fp&abofsba&obj^fkp&&Ik&&Flo`b1

,_-& ,f-&E^`e&mboplk&tel/&^ka&b^`e&bkqfqv&tef`e/&fp&qeb&ltkbo&lc&lkb&,4-&lo&
jlob&mlif`fbp&lc&fkpro^k`b&fpprba&lo&^pprjba&_v&AFIC&lo&ASICO&^ka&&Ik&&&Flo`b&fjjbaf^qbiv&
moflo&ql&qeb&E"&b`qfsb&D^qb&pe^ii&_b`ljb&^&Mbj_bo&lc&AFI&MHC&^p&lc&qeb&E"&b`qfsb&D^qb&
tfqelrq&croqebo&̂ `q/&̂ ka&pe^ii&obj^fk&̂ &Mbj_bo&pl&ilkd&̂ p&̂ q&ib^pq&lkb&,4-&mlif`v&lc&fkpro^k`b&
_v&sfoqrb&lc&tef`e&pr`e&Mbj_bo&pq^qrp&fk&AFI&MHC&fp&abofsba&obj^fkp&&Ik&&Flo`b1

& ,ff-&Nlqtfqepq^kafkd& qeb& molsfpflkp& lc& Sb`qflk& 51<,_-,f-/& qeb& Bl^oa& lc&
Dfob`qlop&pe^ii&e^sb&^rqelofqv/&bubo`fp^_ib&_v&Bl^oa&^`qflk&q^hbk&lk&lo&moflo&ql&qeb&E"&b`qfsb&
D^qb/& ql& kriifcv& qeb&molsfpflkp&lc& Sb`qflk&51<,_-,f-/&tfqe& qeb& obpriq& qe^q&mlif`veliabop& lc&
AFIC&^ka&ASICO&pe^ii&_b`ljb&Mbj_bop&lc&AFI&MHC&rkabo& qeb&molsfpflkp&lc&Sb`qflk&
51<,`-1

,`-& E^`e&mboplk&tel/&^ka&b^`e&bkqfqv&tef`e/&_b`ljbp&qeb&ltkbo&lc&lkb&,4-&
lo&jlob&mlif`fbp&lc&fkpro^k`b&fpprba/&obkbtba/&lo&^pprjba&_v&^k&Ajbof`^k&F^jfiv&Mbj_bo&
Cljm^kv&^cqbo&qeb&E"&b`qfsb&D^qb&pe^ii&_b`ljb&^&Mbj_bo&lc&AFI&MHC&tfqelrq&croqebo&
^`q/&`ljjbk`fkd&tfqe&qeb&a^qb&^kv&pr`e&mlif`v&fp&#&opq&&Ik&&Flo`b/&^ka&pe^ii&obj^fk&^&Mbj_bo&
pl&ilkd&^p&^q&ib^pq&lkb&,4-&mlif`v&lc&fkpro^k`b&_v&sfoqrb&lc&tef`e&pr`e&Mbj_bo&pq^qrp&fk&AFI&
MHC&fp&abofsba&obj^fkp&&Ik&&Flo`b1

,a-& Akv&mboplk&tel/&lo&bkqfqv&tef`e/&e^p&_b`ljb&^&Mbj_bo&lc&AFI&MHC&^p&
abp`of_ba&fk&Sb`qflk&51<,^-/&,_-/&lo&,`-&pe^ii&`b^pb&ql&_b&^&Mbj_bo?&^ka&^ii&^ppl`f^qba&ofdeqp&
^ka&mofsfibdbp/&fk`irafkd&tfqelrq&ifjfq^qflk&qeb&Mbj_bopefm&Ikqbobpq&^ka&Rfdeqp&fk&Sromirp/&
fc&^kv/&lc&pr`e&Mbj_bo/&pe^ii&`b^pb?&^p&lc&qeb&a^qb&kl&mlif`v&lc&fkpro^k`b&_v&sfoqrb&lc&tef`e&
pr`e&Mbj_bo& pq^qrp& fp&abofsba&obj^fkp& &Ik& &Flo`b/&tebqebo&^p&^&obpriq&lc& i^mpb/&bumfo^qflk/&
klkobkbt^i/&`^k`bii^qflk/&qbojfk^qflk/&lo&kls^qflk&lc&pr`e&mlif`v1

0,7% <df\V^Xe%aY%D`VadbadTf\a`%T`W%=k^Tie%aY%>a`hXdfXW%<AGD>,&Ok&qeb&E"&b`qfsb&
D^qb/& qeb&Croobkq&AFMIC&Aoqf`ibp& pe^ii/& tfqelrq& croqebo& ^`q& lo& abba/& _b& ^jbkaba& ^ka&
obpq^qba&^p&pbq&cloqe&fk&qeb&Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&^qq^`eba&ebobql&^p&Euef_fq&
B1&Ok&qeb&E"&b`qfsb&D^qb/&qeb&Croobkq&AFMIC&Bvi^tp&pe^ii/&tfqelrq&croqebo&^`q&lo&abba/&
_b&^jbkaba&^ka&obpq^qba&^p&pbq&cloqe&fk&qeb&!& foa&Ajbkaba&^ka&Rbpq^qba&Bvi^tp&^qq^`eba&
ebobql&^p&Euef_fq&C1

0,/.% <df\V^Xe%aY%D`VadbadTf\a`%T`W%=k^Tie%aY%<AD%GC>,&Ok&qeb&E"&b`qfsb&D^qb/&qeb&
Aoqf`ibp&lc&Ik`lomlo^qflk&lc&AFI&MHC&pe^ii&_b&^p&pbq&cloqe&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&
^qq^`eba&ebobql&^p&Euef_fq&D1&Ok&qeb&E"&b`qfsb&D^qb/&qeb&Bvi^tp&lc&AFI&MHC&pe^ii&_b&^p&pbq&
cloqe&fk&qeb&Bvi^tp&^qq^`eba&ebobql&^p&Euef_fq&E1

gjobm
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0,//% <df\V^Xe% aY% D`VadbadTf\a`% T`W% =k^Tie% aY% <_AT_% Ca^W\`Ze*% D`V,& Ok& qeb&
E"&b`qfsb&D^qb/&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&AjF^j&Hliafkdp/&Ik`1&pe^ii&_b&̂ p&pbq&cloqe&fk&
qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&^qq^`eba&ebobql&^p&Euef_fq&F1&Ok&qeb&E"&b`qfsb&D^qb/&qeb&Bvi^tp&
lc&AjF^j&Hliafkdp/&Ik`1&pe^ii&_b&^p&pbq&cloqe&fk&qeb&Bvi^tp&^qq^`eba&ebobql&^p&Euef_fq&G1

0,/0% MT^X%aY%Paf\`Z%MfaV],&!& b&Bl^oa&lc&Dfob`qlop&e^p&kl&`roobkq&mi^kp&clo&qeb&p^ib&lc&
slqfkd&pql`h&lc&Clksboqba&AFMIC/&AjF^j&Hliafkdp/&Ik`1/&lo&^kv&lqebo&^$&&if^qba&`ljm^kv&
ql&qefoa&m^oqfbp1

<LND>F@%1
<?IJNDIH%=S%NC@%=I<L?%IA%?DL@>NILM

1,/% <Wabf\a`%Uk%f[X%=aTdW%aY%?\dXVfade,&!& b&Aalmqfkd&Rbplirqflkp&tbob&^mmolsba&
_v&qeb&Bl^oa&lc&Dfob`qlop&_v&^&rk^kfjlrp&tofqqbk&`lkpbkq&^`qflk&b"&b`qfsb&lk&Sbmqbj_bo&63/&
53491

<LND>F@%2
MO=GDMMDIH%NI*%<H?%<JJLIP<F%=S*
NC@%QDM>IHMDH%>IGGDMMDIH@L

2,/% MgU_\ee\a`% aY% f[X% J^T`,& !& fp& Pi^k& pe^ii& _b& pr_jfqqba& ql& qeb& Wfp`lkpfk&
Cljjfppflkbo&clo&cloj^i&Pr_if`&Hb^ofkd&^ka&^mmols^i1&Ik&^aafqflk&ql&qeb&Pi^k/&AFMIC&
tfii&pr_jfq&ql&qeb&Wfp`lkpfk&Cljjfppflkbo/&^jlkd&lqebo&qefkdp/&qeb&cliiltfkd&al`rjbkqp>

,^-& !& b& molmlpba& Aoqf`ibp& lc& Ik`lomlo^qflk& ^ka& molmlpba& Bvi^tp& lc& AFI&
MHC?

,_-& !& b&molmlpba&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&molmlpba&Bvi^tp&lc&AjF^j&
Hliafkdp/&Ik`1?

,`-& !& b& molmlpba& Sb`lka& Ajbkaba& ^ka& Rbpq^qba& Aoqf`ibp& ^ka& molmlpba&
!& foa&Ajbkaba&^ka&Rbpq^qba&Bvi^tp&lc&Clksboqba&AFMIC?&^ka

,a-& Sl& jr`e& lc& qeb& cliiltfkd& fkcloj^qflk& obi^qfsb& ql& AFI& MHC& ^p& qeb&
Wfp`lkpfk&Cljjfppflkbo&ob^plk^_iv&obnrfobp>

,4-& !& b& k^jbp& ^ka/& clo& qeb& mob`bafkd& 43& vb^op/& ^ii& ^aaobppbp& ^ka&
l``rm^qflkp&lc&^ii&molmlpba&afob`qlop&^ka&l$&&`bop?

,5-& Aii& ^dobbjbkqp& obi^qfkd& ql& AFI& MHC& ql& tef`e& ^kv& molmlpba&
afob`qlo&lo&l$&&`bo&fp&^&m^oqv?

,6-& !& b&^jlrkq&^ka&plro`bp&lc& qeb& crkap&^s^fi^_ib& clo&lod^kfw^qflk&
bumbkpbp&^ka&fkfqf^i&lmbo^qfkd&bumbkpbp?

,7-& !& b&molmlpba&`ljmbkp^qflk&lc&afob`qlop&^ka&l$&&`bop?

,8-& !& b&molmlpba&`^mfq^i?&^ka

,9-& A& _rpfkbpp& mi^k& lc& AFI& MHC& clo& qeb& #&opq& #&sb& ,8-& vb^op& lc&
lmbo^qflk1

2,0% JgU^\V% CXTd\`Z,& !& fp& Pi^k& fp& pr_gb`q& ql& qeb& ^mmols^i& lc& qeb& Wfp`lkpfk&
Cljjfppflkbo&tel/&mropr^kq&ql&Wfp1&Sq^q1&~&97713;,9-/&jrpq&elia&^&Pr_if`&Hb^ofkd&lk&qeb&
Pi^k&^cqbo&ob`bfmq&qeboblc1

gjobm



;

2,1% Haf\VX%fa%Ja^\Vk[a^WXde%aY%JgU^\V%CXTd\`Z,&AFMIC&pe^ii&j^fi&klqf`b&lc&qeb&
Pr_if`&Hb^ofkd&ql&qeb&i^pq0hkltk&^aaobpp&lc&b^`e&mboplk&tel&t^p&^&Plif`veliabo&lc&AFMIC&
lk&qeb&Rbplirqflk&D^qb&̂ p&pr`e&̂ mmb^op&lk&qeb&ob`loap&lc&AFMIC1&!& b&klqf`b&pe^ii&_b&j^fiba&
klq&jlob&qe^k&pfuqv&,93-&a^vp&̂ ka&klq&ibpp&qe^k&qbk&,43-&a^vp&_bclob&qeb&p`ebariba&a^qb&lc&qeb&
Pr_if`&Hb^ofkd1&!& b&klqf`b&pe^ii&_b&^``ljm^kfba&_v&^&`lmv&lc&qefp&Pi^k/&^ka&^kv&`ljjbkq&
qe^q& qeb&Wfp`lkpfk& Cljjfppflkbo& `lkpfabop& kb`bpp^ov& clo& qeb& ^abnr^qb& fkcloj^qflk& lc&
Plif`veliabop1&AFMIC}p&c^firob&ql&j^fi&klqf`b&ql&^&Plif`veliabo&^p&obnrfoba&_v&qefp&P^o^do^me&
716&tfii&klq& fks^ifa^qb&^&Pr_if`&Hb^ofkd& fc& qeb&Wfp`lkpfk&Cljjfppflkbo&abqbojfkbp& qe^q&
AFMIC&pr_pq^kqf^iiv&`ljmifba&tfqe&qefp&P^o^do^me&716&^ka&^qqbjmqba&fk&dlla&c^fqe&ql&j^fi&
klqf`b&ql&^ii&Plif`veliabop&bkqfqiba&qebobql1

2,2% Haf\VX% fa%If[Xd%D`egdT`VX%>a__\ee\a`Xde%aY%JgU^\V%CXTd\`Z,&!& b&klqf`b/&
al`rjbkqp& ^ka2lo& `ljjbkq,p-& abp`of_ba& fk& P^o^do^me& 716& pe^ii& ^ipl& _b& j^fiba& ql& qeb&
fkpro^k`b& `ljjfppflkbo& lc& bsbov& grofpaf`qflk& fk& tef`e& AFMIC& fp& ^rqelofwba& ql& al& ^kv&
_rpfkbpp1&!& b&klqf`b&pe^ii&_b&j^fiba&klq&jlob&qe^k&pfuqv&,93-&a^vp&^ka&klq&ibpp&qe^k&qbk&,43-&
a^vp&_bclob&qeb&p`ebariba&a^qb&lc&qeb&Pr_if`&Hb^ofkd1

2,3% MfTfX_X`fe% Uk% Ja^\Vk[a^WXde% T`W% If[Xd% D`egdT`VX% >a__\ee\a`Xde,& Ik&
^``loa^k`b&tfqe&pr`e&eb^ofkd&mol`barobp&^p&qeb&Wfp`lkpfk&Cljjfppflkbo&lo&qeb&abpfdk^qba&
eb^ofkd& bu^jfkbo& j^v& mobp`of_b/& ^kv& Plif`veliabo& fabkqf#&ba& fk& P^o^do^me& 716& ^ka& ^kv&
fkpro^k`b&`ljjfppflkbo&fabkqf#&ba&fk&P^o^do^me&717&j^v&mobpbkq&tofqqbk&lo&lo^i&pq^qbjbkqp&
^q&qeb&Pr_if`&Hb^ofkd&^ka&j^v&mobpbkq&tofqqbk&pq^qbjbkqp&tfqefk&^&mbofla&^cqbo&qeb&Pr_if`&
Hb^ofkd&pmb`f#&ba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&lo&qeb&eb^ofkd&bu^jfkbo1&!& b&Wfp`lkpfk&
Cljjfppflkbo& pe^ii& q^hb& pq^qbjbkqp& pl& mobpbkqba& fkql& `lkpfabo^qflk& fk& j^hfkd& qeb&
abqbojfk^qflk&ql&^mmolsb&qeb&Pi^k1

2,4% <bbdahT^% Uk% f[X%Q\eVa`e\`% >a__\ee\a`Xd,%!& b&Wfp`lkpfk& Cljjfppflkbo&
pe^ii&^mmolsb&qeb&Pi^k&rkibpp&eb&lo&peb&#&kap&qe^q&qeb&Pi^k&sfli^qbp&qeb&i^t/&fp&klq&c^fo&^ka&
bnrfq^_ib&ql&Plif`veliabop/&lo&fp&`lkqo^ov&ql&qeb&fkqbobpqp&lc&Plif`veliabop&lo&qeb&mr_if`1

2,5% JafX`f\T^%Mf\bg^Tf\a`%T`W%IdWXd,&!& b&Wfp`lkpfk&Cljjfppflkbo&j^v&obnrbpq&
qe^q& AFMIC/& Clksboqba& AFMIC/& AFI& MHC/& ^ka2lo& AjF^j& Hliafkdp/& Ik`1/& ^jlkd&
lqebop/&bkqbo&fkql&^&Sqfmri^qflk&^ka&Ooabo&lo&lqebo&cloj&lc&^dobbjbkq,p-&tfqe&qeb&Wfp`lkpfk&
Cljjfppflkbo&̀ lkq^fkfkd&s^oflrp&̀ lsbk^kqp&̂ ka2lo&rkaboq^hfkdp&_fkafkd&rmlk&pr`e&m^oqfbp&
^p& ^& `lkafqflk& lc& qeb& ^mmols^i& `lkqbjmi^qba& fk& P^o^do^me& 7191&!& b& Bl^oa& lc&Dfob`qlop&
e^p& ^rqelofwba& qeb&O$&&`bop& lc&AFMIC& ql& obmobpbkq&AFMIC& fk& ^ii& kbdlqf^qflkp&tfqe& qeb&
Wfp`lkpfk&Cljjfppflkbo& obi^qba& ql&efp& lo& ebo& obsfbt& ^ka& ^mmols^i& lc& qeb&Pi^k& ^ka&e^p&
croqebo&^rqelofwba&qeb&O$&&`bop&lc&AFMIC&ql&kbdlqf^qb&^ka&bub`rqb/&lk&_be^ic&lc&AFMIC&
^ka/& fc&kb`bpp^ov/&Clksboqba&AFMIC/&AFI&MHC/&^ka2lo&AjF^j&Hliafkdp/& Ik`1&lo& ^kv&
lqebo& ^$&&if^qba&`ljm^kv/& ^kv& pr`e&Sqfmri^qflk&^ka&Ooabo&lo& lqebo& cloj&lc& ^dobbjbkq,p-&
tfqe&qeb&Wfp`lkpfk&Cljjfppflkbo&tef`e/&fk&qeb&O$&&`bop}&plib&gradjbkq&^ka&afp`obqflk/&^ob&
ob^plk^_ib&^ka&kb`bpp^ov&ql&pb`rob&obdri^qlov&^mmols^i&lc&qeb&Pi^k1

<LND>F@%3
<JJLIP<F%=S%G@G=@LM

3,/% GX_UXd%PafX,&Acqbo&̂ mmols^i&lc&qefp&Pi^k&_v&qeb&Wfp`lkpfk&Cljjfppflkbo/&qeb&Pi^k&
pe^ii&_b&pr_jfqqba&̂ q&qeb&Smb`f^i&Mbbqfkd&ql&̂ &slqb&lc&qelpb&mboplkp&tel&̂ ob&Mbj_bop&lc&AFMIC&
lk&qeb&Rb`loa&D^qb1&Vlqfkd&lk&qeb&Pi^k&pe^ii&_b&fk&^``loa^k`b&tfqe>&,f-&Wfp1&Sq^q1&~&97713;,<-?&
^ka& ,ff-& qeb&Croobkq& AFMIC&Aoqf`ibp& ^ka&Croobkq& AFMIC& Bvi^tp1&Wfp1& Sq^q1& ~& 97713;,<-&
molsfabp&qe^q&slqfkd&lk&qeb&Pi^k&pe^ii&_b&fk&^``loa^k`b&tfqe&qeb&Croobkq&AFMIC&Aoqf`ibp&^ka&
Croobkq&AFMIC&Bvi^tp/&_rq&fk&kl&bsbkq&pe^ii&qeb&obnrfoba&slqb&ql&^mmolsb&qeb&Pi^k&_b&ibpp&qe^k&
^&j^glofqv&lc&qelpb&Rbplirqflk&D^qb&Mbj_bop&slqfkd1&!& b&Croobkq&AFMIC&Aoqf`ibp&molsfab&qe^q&

gjobm



<

^k&̂ jbkajbkq&ql&pr`e&Aoqf`ibp&,tef`e&̂ jbkajbkq&fp&̂ &̀ ljmlkbkq&bibjbkq&lc&qeb&Pi^k-&jrpq&_b&
^mmolsba&_v&̂ &slqb&lc&qeobb0clroqep&lc&qelpb&Rb`loa&D^qb&Mbj_bop&slqfkd&̂ q&qeb&Smb`f^i&Mbbqfkd1&
!& bobclob/&qeb&Pi^k&tfii&_b&abbjba&^mmolsba&fc>&,f-&klq&ibpp&qe^k&^&j^glofqv&lc&Rbplirqflk&D^qb&
Mbj_bop?&^ka&,ff-&klq&ibpp&qe^k&qeobb0clroqep&lc&Rb`loa&D^qb&Mbj_bop/&mobpbkq&^ka&slqfkd&fk&
mboplk&lo&_v&moluv&^q&qeb&Smb`f^i&Mbbqfkd/&^mmolsb&qeb&Pi^k1&Okiv&molufbp&pmb`f#&`^iiv&obi^qba&ql&
qefp&Pi^k&j^v&_b&rpba&clo&^&slqb&lk&^mmols^i&lc&qeb&Pi^k1

3,0% Haf\VX%aY%GXXf\`Z%aY%Ja^\Vk[a^WXde,&Nlqf`b&lc& qeb&Smb`f^i&Mbbqfkd&jrpq&_b&
j^fiba&ql&b^`e&Rb`loa&D^qb&Mbj_bo&klq&ibpp&qe^k&63&a^vp&fk&̂ as^k`b&lc&qeb&Smb`f^i&Mbbqfkd1&
Nlqf`b&lc&qeb&Smb`f^i&Mbbqfkd&pe^ii&_b&pbkq&ql&qeb&i^pq0hkltk&^aaobpp&lc&b^`e&Rb`loa&D^qb&
Mbj_bo&^ka&j^v&_b&fk`iraba&tfqe&^kv&klqf`b&pbkq&rkabo&P^o^do^me&7161

<LND>F@%4
>IH?DNDIHM%JL@>@?@HN%NI%L@MNLO>NOLDHB

4,/% <bbdahT^% aY%Q\eVa`e\`% >a__\ee\a`Xd% T`W%GX_UXde,&!& fp& Pi^k& pe^ii& klq&
_b`ljb&b"&b`qfsb/&^ka&qeb&Rbpqor`qrofkd&pe^ii&klq&_b&`lkprjj^qba/&rkqfi&qeb&Pi^k&e^p&_bbk&
^mmolsba&^p&cliiltp>

,^-& !& fp& Pi^k& ,fk`irafkd& qeb& molmlpba& Sb`lka& Ajbkaba& ^ka& Rbpq^qba&
Aoqf`ibp&^ka&qeb&!& foa&Ajbkaba&^ka&Rbpq^qba&Bvi^tp&lc&Clksboqba&AFMIC/&qeb&molmlpba&
Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AjF^j&Hliafkdp/&Ik`1/&^ka&qeb&molmlpba&Aoqf`ibp&
lc&Ik`lomlo^qflk&^ka&Bvi^tp&lc&AFI&MHC-&fp&^mmolsba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&^p&
pbq&cloqe&fk&Aoqf`ib&7?&^ka

,_-& !& fp&Pi^k&fp&^mmolsba&_v&qeb&Mbj_bop&^p&pbq&cloqe&fk&Aoqf`ib&81

4,0% Jd\hTfX%FXffXd%Lg^\`Z%ad%NTj%Ib\`\a`,&!& fp&Pi^k&pe^ii&klq&_b`ljb&b"&b`qfsb/&
^ka& qeb&Rbpqor`qrofkd& pe^ii& klq& _b& `lkprjj^qba/& rkqfi& AFMIC& ob`bfsbp& ^& mofs^qb& ibqqbo&
orifkd&fpprba&_v&qeb&Ikqbok^i&Rbsbkrb&Sbosf`b&^ka2lo&^k&lmfkflk&lc&Flibv&*&L^oakbo&LLP&lo&
lqebo&fkabmbkabkq&q^u&`lrkpbi&ql&AFMIC/&fk&bfqebo&`^pb&lo&fk&`lj_fk^qflk/&pr_pq^kqf^iiv&ql&
qeb&b"&b`q&qe^q>

,^-& Nbfqebo& qeb& Mbj_bop& klo& ^kv& Sr_pfaf^ov& Plif`veliabo& Mbj_bo& tfii&
ob`ldkfwb&q^u^_ib&d^fk&lo&ilpp&fk&`lkkb`qflk&tfqe&qeb&Rbpqor`qrofkd&?&^ka

,_-& Nbfqebo&AFI&MHC/&AjF^j&Hliafkdp/&Ik`1/&klo&AFMIC&tfii&ob`ldkfwb&
q^u^_ib&d^fk&lo&ilpp&fk&`lkkb`qflk&tfqe&qeb&Rbpqor`qrofkd1

4,1% MXVgd\f\Xe% FTi% Ib\`\a`,& !& fp& Pi^k& pe^ii& klq& _b`ljb& b"&b`qfsb/& ^ka& qeb&
Rbpqor`qrofkd&pe^ii&klq&_b&`lkprjj^qba/&rkqfi&AFMIC&ob`bfsbp&bfqebo&^&{kl&^`qflk|&ibqqbo&
colj&qeb&Sb`rofqfbp&^ka&Eu`e^kdb&Cljjfppflk/&^ka2lo&^k&lmfkflk&colj&Flibv&*&L^oakbo&
LLP& lo& lqebo& fkabmbkabkq& ibd^i& `lrkpbi& fk& cloj& ^ka& pr_pq^k`b& p^qfpc^`qlov& ql& qeb& ariv&
^rqelofwba&O$&&`bop&lc&AFMIC&tfqe&obpmb`q&ql&cbabo^i&^ka&pq^qb&pb`rofqfbp&i^t&j^qqbop1

4,2% If[Xd%LXZg^Tfadk%<bbdahT^e,&!& fp& Pi^k& pe^ii& klq& _b`ljb& b"&b`qfsb/& ^ka& qeb&
Rbpqor`qrofkd& pe^ii&klq&_b& `lkprjj^qba/&rkqfi&AFMIC&e^p& ob`bfsba&^ii& lqebo& obdri^qlov&
^mmols^ip&qe^q&qeb&ariv&^rqelofwba&O$&&`bop&lc&AFMIC&abbj&ql&_b&kb`bpp^ov&lo&^mmolmof^qb1

4,3% DeegT`VX% aY% >Xdf\$%VTfXe,& !& fp& Pi^k& pe^ii& klq& _b`ljb& b"&b`qfsb/& ^ka& qeb&
Rbpqor`qrofkd&pe^ii&klq&_b&̀ lkprjj^qba/&rkqfi&qeb&fppr^k`b&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&
lc&^&kbt&`boqf#&`^qb&lc&^rqelofqv&clo&Clksboqba&AFMIC&^ka&^&`boqf#&`^qb&lc&fk`lomlo^qflk&clo&
AFI&MHC&^ka&qeb& fppr^k`b&_v& qeb&Wfp`lkpfk&Dbm^oqjbkq&lc&Ffk^k`f^i& Ikpqfqrqflkp&lc&^&
`boqf#&`^qb&lc&fk`lomlo^qflk&clo&AjF^j&Hliafkdp/&Ik`1

gjobm



=

<LND>F@%5
<??DNDIH<F%JLIPDMDIHM

5,/% ?\dXVfade%T`W%I!%%VXde,&Umlk&Rbpqor`qrofkd/&qeb&afob`qlop&^ka&l$&&`bop&lc&AFI&
MHC/&AjF^j&Hliafkdp/&Ik`1/&^ka&Clksboqba&AFMIC&pe^ii&_b&qelpb&fkafsfar^ip&fabkqf#&ba&
fk&Euef_fq&H&ebobql1&!& b&afob`qlop&^ka&l$&&`bop&lc&^ii&lqebo&^$&&if^qba&`ljm^kfbp&pe^ii&_b&qeb&
afob`qlop&^ka&l$&&`bop&lc&pr`e&`ljm^kfbp&pbosfkd&fjjbaf^qbiv&moflo&ql&qeb&E"&b`qfsb&D^qb/&fk&
b^`e&`^pb&rkqfi&qebfo&pr``bpplop&e^sb&_bbk&ariv&bib`qba&^ka&nr^if#&ba1

5,0% F\TU\^\fk%aY%GX_UXd,&A&Mbj_bo&lc&AFI&MHC&pe^ii&klq/&_v&sfoqrb&lc&_bfkd&^&
Mbj_bo/&_b&mboplk^iiv&if^_ib&clo&qeb&^`qp/&ab_qp/&if^_fifqfbp/&lo&l_ifd^qflkp&lc&AFI&MHC1

5,1% @jbX`eXe,&AFMIC&pe^ii&klq&m^v& `ljmbkp^qflk&lc& ^kv&hfka& ql& ^kv&Pboplk& fk&
`lkkb`qflk&tfqe&qefp&Pi^k&lqebo&qe^k&obdri^o&p^i^ofbp&ql&AFMIC&mboplkkbi1&!& fp&P^o^do^me&
albp&klq&molef_fq& qeb&m^vjbkq&lc& ob^plk^_ib& cbbp& ^ka& `ljmbkp^qflk& ql& ^qqlokbvp& ^q& i^t/&
^``lrkq^kqp/&#&k^k`f^i&^asfplop/&^`qr^ofbp&lo&lqebo&`lkpriq^kqp&clo&pbosf`bp&mboclojba&fk&qeb&
fkabmbkabkq&mo^`qf`b&lc&qebfo&molcbppflkp1&Aii&bumbkpbp&lc&qeb&Rbpqor`qrofkd/&fk`irafkd&^kv&
bumbkpbp&fk`rooba&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&^ka&qeb&molo^qba&p^i^ofbp&lc&^kv&fkslisba&
l$&&`b&pq^"&&jbj_bop&lc&qeb&Wfp`lkpfk&Cljjfppflkbo&^ka&m^v^_ib&_v&AFMIC/&pe^ii&_b&_lokb&
_v&AFMIC1

5,2% <_X`W_X`f%ad%Q\f[WdTiT^%aY%J^T`,&Aq&^kv& qfjb&_bclob& qeb&E"&b`qfsb&D^qb/&
AFMIC&j^v/&_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop/&^jbka&lo&tfqeao^t&qefp&Pi^k1&!& b&
Wfp`lkpfk&Cljjfppflkbo&pe^ii&abqbojfkb&tebqebo&^kv&^jbkajbkq&j^ab&^cqbo&qeb&Pr_if`&
Hb^ofkd& fabkqf#&ba& fk& P^o^do^me& 715& `e^kdbp& qefp& Pi^k& fk& ^& j^kkbo& qe^q& fp& j^qbof^iiv&
afp^as^kq^dblrp&ql&qeb&Plif`veliabop&lc&AFMIC&^ka/& fk&pr`e&`^pb/&j^v&obnrfob&^& croqebo&
Pr_if`&Hb^ofkd&lk&qeb&Pi^k&̂ p&̂ jbkaba1&Ic&̂ k&̂ jbkajbkq&qe^q&qeb&Wfp`lkpfk&Cljjfppflkbo&
abqbojfkbp&fp&j^qbof^iiv&afp^as^kq^dblrp&ql&̂ kv&lc&qeb&Plif`veliabop&fp&j^ab&̂ cqbo&qeb&Pi^k&e^p&
_bbk&^mmolsba&_v&qeb&Mbj_bop/&qeb&Pi^k&^p&^jbkaba&pe^ii&_b&pr_jfqqba&clo&ob`lkpfabo^qflk&
_v&qeb&Mbj_bop1&Ic&qeb&Bl^oa&lc&Dfob`qlop&^mmolsbp&^k&^jbkajbkq&qe^q&fp&klq&abqbojfkba&
_v&qeb&Wfp`lkpfk&Cljjfppflkbo&ql&_b&j^qbof^iiv&afp^as^kq^dblrp&ql&qeb&Plif`veliabop&lc&
AFMIC&moflo&ql&qeb&E"&b`qfsb&D^qb/&qefp&Pi^k/&fk`irafkd&̂ kv&buef_fqp&ebobql/&pe^ii&_b&abbjba&
^jbkaba& fk& ^``loa^k`b&tfqe& pr`e& ^jbkajbkq&tfqelrq& qeb&kb`bppfqv& lc& ^& croqebo&Pr_if`&
Hb^ofkd&lk&qeb&Pi^k&lo&qeb&pr_jfppflk&lc&qeb&Pi^k&clo&ob`lkpfabo^qflk&_v&qeb&Mbj_bop1

5,3% <ZdXX_X`fe%<_a`Z%<!%%^\TfXe,&AFI&MHC&lo&^kv&lc&fqp&pr_pfaf^ofbp&lo&^$&&if^qbp&
j^v&bkqbo& fkql& q^u& pe^ofkd&^dobbjbkqp/&j^k^dbjbkq&^dobbjbkqp/& ^ajfkfpqo^qfsb&lo&lqebo&
pbosf`b& `lkqo^`qp/& lqebo& `lpq0pe^ofkd& ^oo^kdbjbkqp/& ^ka& pfjfi^o& ^dobbjbkqp& tfqe& ^klqebo&
^$&&if^qb/& pr_gb`q& ql& ^kv& obnrfoba& obdri^qlov& ^mmols^i& _v& qeb& Wfp`lkpfk& Cljjfppflkbo&
mropr^kq&ql&qeb&Wfp`lkpfk&Ikpro^k`b&Clab1

5,4% BahXd`\`Z%FTi,&!& b& qbojp& lc& qefp& Pi^k& pe^ii& _b& dlsbokba& _v& ^ka& `lkpqorba&
fk& ^``loa^k`b&tfqe& qeb& i^tp&lc& qeb&Sq^qb&lc&Wfp`lkpfk/& obd^oaibpp&lc& qeb& i^tp& qe^q&jfdeq&
lqebotfpb&dlsbok&rkabo&^mmif`^_ib&mofk`fmibp&lc&`lk%&f`qp&lc&i^tp&qeboblc1

5,5% CXTW\`Ze,%Aoqf`ib&^ka&P^o^do^me&eb^afkdp&`lkq^fkba&fk&qefp&Pi^k&^ob&rpba&clo&
`lksbkfbk`b& lkiv/& ^ka& pe^ii& klq& _b& `lkpfaboba& fk& `lkpqorfkd& lo& fkqbomobqfkd& ^kv& lc& qeb&
molsfpflkp&eboblc1

[THE&REMAINDER&OF&THIS&PAGE&INTENTIONALLY&LEFT&BLANK\
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IN& WITNESS& WHEREOF/& Ajbof`^k& F^jfiv& Mrqr^i& Ikpro^k`b& Cljm^kv/& _v&
^rqelofqv&lc&fqp&Bl^oa&lc&Dfob`qlop/&e^p&`^rpba&qefp&Pi^k&ql&_b&pfdkba&_v&fqp&Ce^foj^k/&CEO/&
^ka&Pobpfabkq&^ka&^qqbpqba&ql&_v&fqp&Cefbc&Sqo^qbdv&O$&&`bo&^ka&Sb`obq^ov&lk&&Sbmqbj_bo&63/&
53491

AMERICAN&FAMILY&MUTUAL&
INSURANCE&COMPANY

Bv>& &2p2&J^`h&C1&S^iwtbabi

J^`h&C1&S^iwtbabi/&
Ce^foj^k/&CEO/&^ka&Pobpfabkq

ATTEST>

Bv>& &2p2&D^sfa&C1&Hlij^k

D^sfa&C1&Hlij^k/&
Cefbc&Sqo^qbdv&O$&&`bo&^ka&Sb`obq^ov
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APPROVAL&OF&MUTUAL&HOLDING&COMPANY&PLAN
AND&RELATED&TRANSACTIONS

Ik& p^qfpc^`qflk&lc&Sb`qflk&97713;,5-&lc& qeb& fkpro^k`b& i^tp&lc& qeb&Sq^qb&lc&Wfp`lkpfk&
,qeb&{Wfp`lkpfk&Ikpro^k`b&Clab|-/&qeb&rkabopfdkba/&_bfkd&^ii&lc&qeb&Dfob`qlop&lc&Ajbof`^k&
F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&^&jrqr^i&fkpro^k`b&`ljm^kv&lod^kfwba&rkabo&Ce^mqbo&
944&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&,qeb&{Clomlo^qflk|-/&al&ebob_v&^almq&qeb&cliiltfkd&
obplirqflkp&_v&tofqqbk&`lkpbkq&fk&ifbr&lc&^&jbbqfkd/&mropr^kq&ql&qeb&Clomlo^qflk}p&Bvi^tp&
^ka&Sb`qflk&94413;,7-&lc&qeb&Wfp`lkpfk&Ikpro^k`b&Clab/&pr`e&̂ `qflk&ql&e^sb&qeb&p^jb&b"&b`q&
^p&fc&q^hbk&^q&^&ariv&`lkpqfqrqba&jbbqfkd&lc&Dfob`qlop&ebia&lk&Sbmqbj_bo&63/&5349>

QC@L@<M*& fk&krjbolrp&jbbqfkdp&lsbo& qeb&m^pq& clro&vb^op/& qeb&Bl^oa&lc&Dfob`qlop&
lc& qeb& Clomlo^qflk& ,qeb& {Bl^oa|-& `lkpfaboba& ^ka& `lk#&ojba& `boq^fk& _bkb#&qp& lc& qeb&
Clomlo^qflk}p&jrqr^ifqv/&_rq&̂ ipl&fabkqf#&ba&`boq^fk&ifjfq^qflkp&fjmlpba&_v&qeb&Clomlo^qflk}p&
pqor`qrob&^p&^&jrqr^i&fkpro^k`b&`ljm^kv&lk&qeb&Clomlo^qflk}p&^_fifqv&ql&^a^mq&nrf`hiv&fk&^&
o^mfaiv&`e^kdfkd&fkpro^k`b&j^ohbqmi^`b/&qeb&abq^fip&lc&tef`e&^ob&^oqf`ri^qba&fk&qeb&ob`loap&
lc&p^fa&jbbqfkdp?&^ka

QC@L@<M*%fk&qeb&^clobjbkqflkba&pbofbp&lc&jbbqfkdp/&qeb&Bl^oa/&tfqe&qeb&^ppfpq^k`b&
lc&qeb&l$&&`bop&^ka&lqebo&j^k^dbjbkq&ibsbi&bjmilvbbp&lc&qeb&Clomlo^qflk&,{M^k^dbjbkq|-/&
^ka&Flibv&*&L^oakbo&LLP&̂ p&qeb&Clomlo^qflk}p&lrqpfab&ibd^i&^asfplop/&obsfbtba&̂ ka&bs^ir^qba&
s^oflrp&pqor`qro^i&^iqbok^qfsbp&ql&qeb&Clomlo^qflk}p&`roobkq&pqor`qrob&^p&^&jrqr^i&fkpro^k`b&
`ljm^kv/&^ka&afp`rppba&qeb&mlqbkqf^i&^as^kq^dbp&^ka&afp^as^kq^db&lc&pr`e&^iqbok^qfsbp?&^ka

QC@L@<M*&cliiltfkd&fqp&obsfbt&^ka&^k^ivpfp&lc&qeb&^s^fi^_ib&pqor`qro^i&^iqbok^qfsbp/&fk&
^&Bl^oa&jbbqfkd&ebia&lk&Fb_or^ov&=/&5349/&qeb&Bl^oa&abqbojfkba&ql&cl`rp&lk&qeb&molmlpba&
`lksbopflk&lc&qeb&Clomlo^qflk&fkql&^&pql`h&fkpro^k`b&`ljm^kv&ltkba&_v&^&kbtiv&lod^kfwba&
jrqr^i& fkpro^k`b& eliafkd& `ljm^kv& ^p& molsfaba& clo& fk& Ce^mqbo& 977& lc& qeb&Wfp`lkpfk&
Ikpro^k`b&Clab&,qeb&{Clksbopflk&To^kp^`qflk|-?&^ka

QC@L@<M*&^q&qeb&Fb_or^ov&=/&5349&Bl^oa&jbbqfkd/&qeb&Bl^oa&m^ppba&obplirqflkp&,qeb&
{Fb_or^ov& 5349&Rbplirqflkp|-/& ^oqf`ri^qfkd& s^oflrp& ob^plkp& clo& qeb& molmlpba&Clksbopflk&
To^kp^`qflk/&^ka&afob`qfkd&M^k^dbjbkq&ql&q^hb&^&pbofbp&lc&^`qflkp&ql&mroprb&qeb&molmlpba&
Clksbopflk&To^kp^`qflk/&^ii&pr_gb`q&ql&croqebo&Bl^oa&obsfbt&^ka&^mmols^i?&^ka

QC@L@<M*& M^k^dbjbkq/& tfqe& qeb& ^ppfpq^k`b& lc& qeb& Clomlo^qflk}p& lrqpfab& ibd^i&
^asfplop/& mobm^oba& ^ka& obsfbtba& tfqe& qeb& Bl^oa& ^& molmlpba& cloj& lc& Mrqr^i& Hliafkd&
Cljm^kv&Pi^k&,fk`irpfsb&lc&^ii&buef_fqp&obcbobk`ba&qebobfk/&qeb&{Ikfqf^i&Polmlpba&Pi^k|-/&^p&
tbii&^p&^&ao^cq&Plif`veliabo&Ikcloj^qflk&Bllhibq&obi^qfkd&ql&qeb&Pi^k&,qeb&{Ikfqf^i&Polmlpba&
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Plif`veliabo& Ikcloj^qflk&Bllhibq|-/& ^ka&`boq^fk&lqebo& obi^qba&j^qbof^ip/& ^ii& ^p&mobsflrpiv&
molsfaba&ql&qeb&Bl^oa&fk&qeb&j^qbof^ip&clo&^&pmb`f^i&Bl^oa&jbbqfkd&ebia&lk&M^v&56/&5349?&
^ka

QC@L@<M*& ^q& qeb& M^v& 56/& 5349& Bl^oa& jbbqfkd/& qeb& Bl^oa& m^ppba& obplirqflkp&
^mmolsfkd& qeb& Ikfqf^i& Polmlpba& Pi^k& ^ka& qeb& Ikfqf^i& Polmlpba& Plif`veliabo& Ikcloj^qflk&
Bllhibq& ^p&mobpbkqba/& ^ka&afob`qfkd& qeb&l$&&`bop& lc& qeb&Clomlo^qflk& ql& pr_jfq& qeb& Ikfqf^i&
Polmlpba&Pi^k&^ka&qeb&Ikfqf^i&Polmlpba&Plif`veliabo&Ikcloj^qflk&Bllhibq& clo&obsfbt&^ka&
^mmols^i&_v&qeb&O$&&`b&lc&qeb&Cljjfppflkbo&lc&Ikpro^k`b&clo&qeb&Sq^qb&lc&Wfp`lkpfk&,qeb&
{Wfp`lkpfk&Cljjfppflkbo|-?&^ka

QC@L@<M*& qeb&l$&&`bop&lc& qeb&Clomlo^qflk&e^sb&molsfaba&qeb&Bl^oa&tfqe&^&obsfpba&
sbopflk&lc&qeb&Ikfqf^i&Polmlpba&Pi^k&,fk`irpfsb&lc&^ii&buef_fqp&obcbobk`ba&qebobfk/&qeb&{Pi^k|-&
^ka& ^& obsfpba& sbopflk& lc& qeb& Ikfqf^i& Polmlpba& Plif`veliabo& Ikcloj^qflk& Bllhibq& ,qeb&
{Plif`veliabo&Ikcloj^qflk&Bllhibq|-/&ob%&b`qfkd&`boq^fk&`e^kdbp&obnrbpqba&_v&qeb&Wfp`lkpfk&
Cljjfppflkbo/&^p&tbii&^p&`boq^fk&`e^kdbp&abbjba&_v&pr`e&l$&&`bop&ql&_b&^asfp^_ib&clo&ob^plkp&
afp`rppba&tfqe&qeb&Bl^oa?&^ka&

QC@L@<M*&qeb&`e^kdbp&ql&qeb&Pi^k&^ka&qeb&Plif`veliabo&Ikcloj^qflk&Bllhibq&tbob&
obsfbtba&tfqe&qeb&Bl^oa&^q&^&pmb`f^i&Bl^oa&jbbqfkd&ebia&lk&Sbmqbj_bo&55/&5349?&^ka

QC@L@<M*% qeb&Bl^oa&e^p&abqbojfkba&qe^q& qeb&Clksbopflk&To^kp^`qflk/&^p&abq^fiba&
fk& qeb&Pi^k/&tfii& bke^k`b& qeb&Clomlo^qflk}p&^_fifqv& ql&dolt&^ka& obpmlka&ql& crqrob&kbbap/&
`e^iibkdbp/& ^ka& lmmloqrkfqfbp& fk& ^& o^mfaiv& `e^kdfkd& fkpro^k`b& fkarpqov?& fk`irafkd/& fk&
m^oqf`ri^o/& _v& bke^k`fkd& qeb& Clomlo^qflk}p& ^_fifqv& ql& pr``bppcriiv& ^aaobpp& qeb& cliiltfkd&
pqo^qbdf`&`e^iibkdbp&^ka&lmmloqrkfqfbp&fabkqf#&ba&fk&qeb&Fb_or^ov&5349&Rbplirqflkp>

x& qeb&Cljm^kv}p&^_fifqv&ql&^`nrfob&^ka&dolt&^k`fii^ov&lo&klk0fkpro^k`b&bkqfqfbp?

x& qeb&Cljm^kv}p&^_fifqv&ql&mroprb&`boq^fk&jbodbop&^ka&^`nrfpfqflkp?

x& qeb&Cljm^kv}p&^``bpp&ql&`^mfq^i?&^ka

x& qeb&Cljm^kv}p&^_fifqv&ql&mroprb&molar`q&^ka&pq^qb&bum^kpflk&qeolrde&pr_pfaf^ov&
`ljm^kfbp&tfqelrq&afirqfkd&lro&jrqr^ifqv?

^ka& qeb& Bl^oa& e^p& croqebo& abqbojfkba& qe^q& qeb& Pi^k& ^ka& qeb& qo^kp^`qflkp& `lkqbjmi^qba&
qebobfk& ^ob& c^fo& ^ka& bnrfq^_ib& ql& qeb& mlif`veliabop& lc& qeb&Clomlo^qflk/& ^ka& ^ob& bumb`qba&
ql&_bkb#&q&qeb&mlif`veliabop&_v&^`efbsfkd&qeb&bke^k`ba&`^m^_fifqfbp&abp`of_ba&^_lsb&tefib&
mobpbosfkd&jrqr^ifqv&^ka&qeb&̂ _fifqv&ql&lmbo^qb&tfqe&^&cl`rp&lk&qeb&fkqbobpqp&lc&mlif`veliabop?&
^ka&

QC@L@<M*&fk&loabo&ql&b"&b`q&qeb&Clksbopflk&To^kp^`qflk/&qeb&Clomlo^qflk&fp&obnrfoba&
mropr^kq&ql&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&ql&#&ib&qeb&obsfpba&Pi^k&^ka&obi^qba&al`rjbkqp&
,qeb&{Wfp`lkpfk&Ffifkd|-&tfqe&qeb&Wfp`lkpfk&Cljjfppflkbo/&^ka&fp&^ipl&obnrfoba&ql&j^hb&
`boq^fk&lqebo&#&ifkdp&tfqe&dlsbokjbkq^i&bkqfqfbp&tef`e&^ob&kb`bpp^ov&ql&b"&b`q&qeb&Clksbopflk&
To^kp^`qflk&,`liib`qfsbiv/&qeb&{Rbdri^qlov&Ffifkdp|-?&^ka

QC@L@<M*&fk&^aafqflk&ql&^mmols^i&_v&qeb&Bl^oa/&^almqflk&lc&qeb&Pi^k&tfii&obnrfob&
qeb&fppr^k`b&lc&^k&Ooabo&^mmolsfkd&qeb&Pi^k&_v&qeb&Wfp`lkpfk&Cljjfppflkbo&^cqbo&^&mr_if`&
eb^ofkd/&̀ boq^fk&lqebo&obdri^qlov&̂ mmols^ip/&̂ ka&̂ mmols^i&_v&qeb&jbj_bop&lc&qeb&Clomlo^qflk&
,qeb&{Mbj_bop|-&^q&^&jbbqfkd&`^iiba&clo&qe^q&mromlpb&,qeb&{Smb`f^i&Mbbqfkd|-&1&
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L@MIFP@?*&qe^q&qeb&Bl^oa&albp&ebob_v&abqbojfkb&qe^q&qeb&Pi^k&^ka&qeb&Clksbopflk&
To^kp^`qflk&^ob&c^fo&^ka&bnrfq^_ib&ql&qeb&mlif`veliabop&lc&qeb&Clomlo^qflk&^ka&^ob&bumb`qba&
ql&_bkb#&q& qeb&mlif`veliabop&^ka& qeb&Clomlo^qflk& fk& qeb&j^kkbo&abp`of_ba& fk& qeb& ob`fq^ip&
ebobql1

L@MIFP@?*&qe^q&qeb&Pi^k/&fk&pr_pq^kqf^iiv&qeb&cloj&^qq^`eba&ebobql&^p&Euef_fq&A/&^ka&
b^`e&lc& qeb& ^`qflkp& `lkqbjmi^qba& qebob_v/& ^ob&ebob_v&^rqelofwba/& ^mmolsba/& ^ka& ^almqba&
fk& ^ii& obpmb`qp/& ^ka& qe^q/& pr_gb`q& ql& ob`bfmq& lc& qeb& obnrfpfqb& ^mmols^i& lc& qeb&Wfp`lkpfk&
Cljjfppflkbo&̂ ka&qeb&Mbj_bop/&̂ ka&qeb&cri#&iijbkq&lc&̂ ii&lqebo&̀ lkafqflkp&mob`babkq&ql&qeb&
`lkprjj^qflk&lc&qeb&Pi^k/&qeb&l$&&`bop&lc&qeb&Clomlo^qflk&_b/&^ka&b^`e&lc&qebj&fkafsfar^iiv&
ebob_v&fp/&^rqelofwba&^ka&afob`qba/&fk&qeb&k^jb&^ka&lk&_be^ic&lc&qeb&Clomlo^qflk/&ql>&,4-&
bub`rqb&qeb&Pi^k/&tfqe&pr`e&`e^kdbp&lo&^aafqflkp&qebobql&,fk`irafkd&ql&^kv&lc&qeb&buef_fqp&
qebobql-&^p&j^v&_b&obnrfoba&_v&^kv&obdri^qlov&^rqelofqv&lo&dlsbokjbkq^i&^dbk`v/&lo&^p&j^v&
_b&obnrfoba&ql&̀ ljmiv&tfqe&^kv&^mmif`^_ib&i^tp&lo&obdri^qflkp/&lo&̂ p&qeb&Ce^foj^k&^ka&Cefbc&
Eub`rqfsb&O$&&`bo&lc&qeb&Clomlo^qflk&pe^ii/&fk&efp&plib&afp`obqflk/&^mmolsb&,pr`e&^mmols^i&ql&
_b&`lk`irpfsbiv&bsfabk`ba&_v&qeb&bub`rqflk&^ka&abifsbov&qeboblc -/&qldbqebo&tfqe&^kv&lqebo&
^dobbjbkqp/& `boqf#&`^qbp/& fkpqorjbkqp/& ^ka& al`rjbkqp& ^p& j^v& _b& obnrfoba& fk& `lkkb`qflk&
qebobtfqe?&,5-&mbocloj&qeb&l_ifd^qflkp&̂ ka&`^oov&lrq&qeb&arqfbp&lc&qeb&Clomlo^qflk&rkabo&qeb&
Pi^k&^ka&rkabo&pr`e&lqebo&^dobbjbkqp/&`boqf#&`^qbp/&fkpqorjbkqp/&^ka&al`rjbkqp&obnrfoba&fk&
`lkkb`qflk&qebobtfqe?&^ka&,6-&q^hb&pr`e&lqebo&^`qflk&^p&j^v&_b&`lkqbjmi^qba&_v&qeb&Pi^k/&
lo&abbjba&_v& qeb&l$&&`bop&lc& qeb&Clomlo^qflk& ql&_b&kb`bpp^ov&lo&abpfo^_ib& fk& `lkkb`qflk&
qebobtfqe1

Q\f[agf%^\_\f\`Z%f[X%YadXZa\`Z*%\f%\e%[XdXUk8

L@MIFP@?*&qe^q/&rmlk&ob`bfmq&lc&obdri^qlov&^ka&Mbj_bo&^mmols^i/&qeb&Clomlo^qflk&
cloj&Ajbof`^k&F^jfiv&Ikpro^k`b&Mrqr^i&Hliafkd&Cljm^kv/&^&Wfp`lkpfk&jrqr^i&eliafkd&
`ljm^kv/&^p&pbq&cloqe&fk/&^ka&`lkqbjmi^qba&_v/&qeb&Pi^k1

L@MIFP@?*&qe^q/&rmlk&ob`bfmq&lc&obdri^qlov&^ka&Mbj_bo&^mmols^i/&qeb&Clomlo^qflk&
cloj& AjF^j& Hliafkdp/& Ik`1/& ^& Wfp`lkpfk& _rpfkbpp& `lomlo^qflk/& ^p& pbq& cloqe& fk/& ^ka&
`lkqbjmi^qba&_v/&qeb&Pi^k1

L@MIFP@?*& qe^q/& pr_gb`q& ql& qeb& obnrfpfqb& obdri^qlov& ^ka& Mbj_bo& ^mmols^i/& qeb&
Aoqf`ibp&lc&Ik`lomlo^qflk&lc&qeb&Clomlo^qflk&_b&^jbkaba&^ka&obpq^qba&fk&qeb&cloj&pbq&cloqe&
fk&qeb&Pi^k&,qeb&{Sb`lka&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk|-&^ka&qeb&Bvi^tp&
lc&qeb&Clomlo^qflk&_b&^jbkaba&^ka&obpq^qba&fk&qeb&cloj&pbq&cloqe&fk&qeb&Pi^k&,qeb&{!& foa&
Ajbkaba&^ka&Rbpq^qba&Bvi^tp|-/&b"&b`qfsb&^p&lc&qeb&a^qb&`lkqbjmi^qba&fk&qeb&Pi^k1

BMO\SI[VY`$7QSQUOZ

L@MIFP@?*& qe^q& qeb& Plif`veliabo& Ikcloj^qflk& Bllhibq& fp& ebob_v& ^mmolsba& fk&
pr_pq^kqf^iiv& qeb& cloj&^qq^`eba&ebobql& ^p&Euef_fq&B/& ^ka/& qldbqebo&tfqe& qeb&Pi^k& ^ka& ^ii&
pr`e& lqebo& obmloqp/& ^mmif`^qflkp/& pq^qbjbkqp/& al`rjbkqp/& ^ka& fkcloj^qflk& ^p& qeb& l$&&`bop&
lc&qeb&Clomlo^qflk&abbj&kb`bpp^ov&^ka&^mmolmof^qb/&pe^ii&_b&pr_jfqqba&ql&qeb&Wfp`lkpfk&
Cljjfppflkbo&clo&^mmols^i&^p&molsfaba&fk&Sb`qflk&97713;,7-&lc&qeb&Wfp`lkpfk&Ikpro^k`b&
Clab/&̂ ka&qe^q&̂ ii&lqebo&Rbdri^qlov&Ffifkdp&klq&vbq&j^ab&_b&j^ab/&̂ ka&̂ ii&obnrfpfqb&obdri^qlov&
^mmols^ip& _b& mroprba/& lk& _be^ic& lc& qeb&Clomlo^qflk&tfqe& qeb& ^mmolmof^qb& dlsbokjbkq^i&
bkqfqfbp1
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L@MIFP@?*&qe^q&qeb&l$&&`bop&lc&qeb&Clomlo^qflk&^ob&ebob_v&^rqelofwba&^ka&afob`qba&ql&
obpmlka&ql&^ii&obnrbpqp&clo&^aafqflk^i&fkcloj^qflk&_v/&^ka&ql&jbbq&ql&`lkcbo&tfqe/&lo&`^rpb&
qeb&Clomlo^qflk}p&lrqpfab&ibd^i&^asfplop&ql&jbbq&ql&`lkcbo&tfqe/&l$&&`f^ip&lc&^kv&dlsbokjbkq^i&
^dbk`v&lk&^kv&fpprbp&obi^qfkd&ql&qeb&molmlpba&Clksbopflk&To^kp^`qflk1

L@MIFP@?*&qe^q&qeb&l$&&`bop&lc&qeb&Clomlo^qflk&^ob&ebob_v&^rqelofwba&^ka&afob`qba&ql&
`lkqfkrb&ql&tloh&tfqe&qeb&Clomlo^qflk}p&ibd^i&^asfplop&ql&pbbh&^&Pofs^qb&Lbqqbo&Rrifkd&colj&
qeb&Ikqbok^i&Rbsbkrb&Sbosf`b/&^ka2lo&ql&pbbh&^&q^u&i^t&lmfkflk&colj&Flibv&*&L^oakbo&LLP/&
bfqebo&lc&tef`e&^ilkb/&lo&fk&`lj_fk^qflk/&jbbq&qeb&obnrfobjbkqp&lc&qeb&Pi^k1

L@MIFP@?*&qe^q&qeb&l$&&`bop&lc&qeb&Clomlo^qflk&^ob&ebob_v&^rqelofwba&^ka&afob`qba&ql&
`lkqfkrb&ql&tloh&tfqe&qeb&Clomlo^qflk}p&ibd^i&^asfplop&ql&pbbh&^&Nl0A`qflk&Lbqqbo&colj&qeb&
Sb`rofqfbp&^ka&Eu`e^kdb&Cljjfppflk/&^ka2lo&ql&pbbh&^&pb`rofqfbp&i^t&lmfkflk&colj&Flibv&*&
L^oakbo&LLP/&bfqebo&lc&tef`e&^ilkb/&lo&fk&`lj_fk^qflk/&jbbq&qeb&obnrfobjbkqp&lc&qeb&Pi^k1

L@MIFP@?*&qe^q&qeb&l$&&`bop&lc&qeb&Clomlo^qflk&^ob&ebob_v&^rqelofwba&ql&kbdlqf^qb&
qeb&qbojp&lc&^kv&Sqfmri^qflk&^ka&Clkpbkq&Ooabo&qe^q&j^v&_b&molmlpba&_v&qeb&Wfp`lkpfk&
Cljjfppflkbo&^p&^&`lkafqflk&ql&^mmolsfkd&qeb&Clksbopflk&To^kp^`qflk/&^ka&qeb&Ce^foj^k&
^ka&Cefbc&Eub`rqfsb&O$&&`bo&lc&qeb&Clomlo^qflk&fp&ebob_v&^rqelofwba&ql&bub`rqb&^ka&abifsbo&
^kv&pr`e&Sqfmri^qflk&^ka&Clkpbkq&Ooabo&qe^q&eb&abbjp&kb`bpp^ov&^ka&abpfo^_ib&ql&^`efbsb&
qeb&_bkb#&qp&lc&qeb&Clksbopflk&To^kp^`qflk&lk&_be^ic&lc&qeb&Clomlo^qflk&^ka&fqp&Mbj_bop/&
molsfaba/&eltbsbo/&qe^q&̂ kv&j^qbof^i&̀ e^kdbp&ql&qeb&Pi^k&obpriqfkd&colj&^kv&pr`e&Sqfmri^qflk&
^ka&Clkpbkq&Ooabo&pe^ii&_b&pr_gb`q&ql&croqebo&Bl^oa&^mmols^i&moflo&ql&qeb&bub`rqflk&^ka&
abifsbov& lc& pr`e& Sqfmri^qflk& ^ka&Clkpbkq&Ooabo& ^ka& qeb& pr_jfppflk& lc& qeb& Pi^k& ql& qeb&
Mbj_bop&^p&molsfaba&clo&_bilt1

C\JTQZZQVU$VN$[PM$@SIU$NVY$2WWYV]IS$J`$[PM$=MTJMYZ

L@MIFP@?*&qe^q/&pr_gb`q&ql&̂ mmols^i&lc&qeb&Pi^k&_v&qeb&Wfp`lkpfk&Cljjfppflkbo/&qeb&
Pi^k/&fk`irafkd&qeb&molmlpba&Sb`lka&Ajbkaba&̂ ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&qeb&
Clomlo^qflk&fk`iraba&^p&^k&bibjbkq&lc&qeb&Pi^k/&_b&pr_jfqqba&clo&^mmols^i&_v&qeb&Mbj_bop&
^q&qeb&Smb`f^i&Mbbqfkd&ql&_b&`^iiba&_v&qeb&Sb`obq^ov&lc&qeb&Clomlo^qflk&clo&pr`e&mromlpb1

L@MIFP@?*& qe^q& qeb& l$&&`bop& lc& qeb& Clomlo^qflk& pe^ii& afpqof_rqb& qeb& Plif`veliabo&
Ikcloj^qflk&Bllhibq/&tfqe& pr`e&`e^kdbp&^ka&^aafqflkp/&`lkpfpqbkq&tfqe& qeb&Pi^k/&^p&j^v&
_b& obnrfoba&_v& qeb&Wfp`lkpfk&Cljjfppflkbo&lo&abbjba&kb`bpp^ov&lo& ^mmolmof^qb&_v& qeb&
l$&&`bop&lc&qeb&Clomlo^qflk&fk&qebfo&plib&afp`obqflk/&ql&qeb&Mbj_bop&fk&^as^k`b&lc&qeb&Smb`f^i&
Mbbqfkd?& ^ka& pe^ii& molsfab& clo& pr`e& lqebo& mlif`veliabo& ^ka& Mbj_bo& `ljjrkf`^qflkp&
^p& pr`e& l$&&`bop& abbj& kb`bpp^ov& lo& ^mmolmof^qb& ql& fkcloj& qeb&Mbj_bop& lc& qeb& mlqbkqf^i&
^as^kq^dbp&^ka&_bkb#&qp/&^p&tbii&^p&afp^as^kq^dbp&^ka&ofphp/&lc&qeb&Pi^k&^ka&qeb&Clksbopflk&
To^kp^`qflk/&^ka&ql&`ljjrkf`^qb&lqebo&fkcloj^qflk&qe^q&^&Mbj_bo&jfdeq&ob^plk^_iv&abbj&
ql&_b&j^qbof^i&ql&qeb&ab`fpflk&tebqebo&ql&slqb&ql&^mmolsb&qeb&Pi^k1

L@MIFP@?*&qe^q&qeb&Bl^oa&ob`ljjbkap&ql&qeb&Mbj_bop&qe^q&qebv&slqb&ql&^mmolsb&
qeb&Pi^k1

8MUMYIS

L@MIFP@?*& qe^q& ^kv& l$&&`bo& lc& qeb&Clomlo^qflk& fp& ^rqelofwba& ^ka& afob`qba& fk& qeb&
k^jb& ^ka& lk& _be^ic& lc& qeb& Clomlo^qflk/& ql>& ,4-& q^hb& lo& `^rpb& ql& _b& q^hbk& ^kv& ^ka& ^ii&
pr`e&croqebo&^`qflkp&^ka&ql&mobm^ob/&bub`rqb&^ka&abifsbo&lo&`^rpb&ql&_b&mobm^oba/&bub`rqba&
^ka&abifsboba/&^ka&tebob&kb`bpp^ov&lo&^mmolmof^qb/&#&ib&lo&`^rpb&ql&_b&#&iba/&^ii&pr`e&lqebo&
fkpqorjbkqp&^ka&al`rjbkqp/&fk`irafkd/&_rq&klq&ifjfqba&ql/&^ii&`boqf#&`^qbp/&`lkqo^`qp/&_lkap/&
^dobbjbkqp/&al`rjbkqp/&fkpqorjbkqp/&ob`bfmqp&lo&lqebo&m^mbop?&^ka&,5-&bkd^db&pr`e&mboplkp&
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^p&pr`e&l$&&`bo&pe^ii&fk&efp&lo&ebo&gradjbkq&abqbojfkb&ql&_b&kb`bpp^ov&lo&^mmolmof^qb&ql&`^oov&
lrq&criiv&qeb&fkqbkq&^ka&mromlpbp&lc&qeb&clobdlfkd&obplirqflkp&^ka&b^`e&lc&qeb&qo^kp^`qflkp&
`lkqbjmi^qba&qebob_v1

L@MIFP@?*&qe^q&̂ kv&̂ ka&̂ ii&̂ `qflkp&ebobqlclob&lo&ebob^cqbo&q^hbk&lo&̀ ^rpba&ql&_b&q^hbk&
_v&qeb&l$&&`bop/&^dbkqp/&^ka&obmobpbkq^qfsbp&lc&qeb&Clomlo^qflk&fk&mobm^ofkd&^ka&b"&b`qfkd&qeb&
Pi^k&̂ ka&qeb&Clksbopflk&To^kp^`qflk/&̀ lkpfpqbkq&tfqe&qeb&qbklo&̂ ka&mromloq&lc&qeb&clobdlfkd&
obplirqflkp/&^ob&ebob_v&o^qf#&ba/&`lk#&ojba/&^ka&^mmolsba&fk&^ii&obpmb`qp1&

[THIS&SPACE&INTENTIONALLY&LEFT&BLANK\
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@j[\U\f%>

M@>IH?%<G@H?@?%<H?%L@MN<N@?

<LND>F@M%IA%DH>ILJIL<NDIH

IA

<G@LD><H%A<GDFS%GONO<F%DHMOL<H>@%>IGJ<HS*%M,D,

'<%Q\eVa`e\`%MfaV]%D`egdT`VX%>adbadTf\a`(

!& bpb& Sb`lka& Ajbkaba& ^ka& Rbpq^qba& Aoqf`ibp& lc& Ik`lomlo^qflk& prmbopbab& ^ka& q^hb&
qeb&mi^`b&lc&qeb&ebobqlclob&bufpqfkd&Ajbkaba&^ka&Rbpq^qba&Aoqf`ibp&lc&Ik`lomlo^qflk/&^ka&
^ii& ^jbkajbkqp& qebobql/&lc&Ajbof`^k&F^jfiv&Mrqr^i& Ikpro^k`b&Cljm^kv/& ^& `lomlo^qflk&
lod^kfwba&rkabo&Ce^mqbo&944&lc&qeb&Wfp`lkpfk&Sq^qrqbp1

<LND>F@%D

N^jb>&!& b&k^jb&lc&qeb&`lomlo^qflk&fp&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&
S1I1&,qeb&{Clomlo^qflk|-1

<LND>F@%DD

Promlpb>&!& b&Clomlo^qflk&fp&lod^kfwba&clo&qeb&mromlpb&lc&fkprofkd&mboplkp&̂ d^fkpq&̂ kv&̂ ka&
^ii&e^w^oap&tef`e&klt&^ob/&lo&fk&qeb&crqrob&j^v&_b/&^rqelofwba&lo&mbojfqqba&clo&^k&fkpro^k`b&
`ljm^kv&rkabo&qeb&i^tp&lc&qeb&Sq^qb&lc&Wfp`lkpfk/&^p&pr`e&i^tp&klt&bufpq&lo&j^v&ebob^cqbo&_b&
^jbkaba/&^ka&clo&^kv&lqebo&mromlpb&mbojfqqba&rkabo&Ce^mqbo&944&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&
pr_gb`q&ql&qeb&ifjfq^qflkp&pbq&cloqe&fk&Sb`qflk&943154&lc&qeb&Wfp`lkpfk&Sq^qrqbp1

<LND>F@%DDD

Arqelofwba&Sql`h>&!& b&^ddobd^qb&krj_bo&lc&pe^obp&tef`e&qeb&Clomlo^qflk&pe^ii&e^sb&
^rqelofqv& ql& fpprb& fp& &Tbk&Mfiiflk& ,43/333/333-/& `lkpfpqfkd&lc& ^& pfkdib& `i^pp& abpfdk^qba& ^p&
{Cljjlk&Sql`h|&^ka&e^sfkd&^&m^o&s^irb&lc&&Okb&Dlii^o&,(4133-&&mbo&pe^ob1&

<LND>F@%DP

Rbdfpqboba&O$&&`b& ^ka& Rbdfpqboba& Adbkq>&!& b& ^aaobpp& lc& qeb& obdfpqboba& l$&&`b& lc& qeb&
Clomlo^qflk&fp&<373&Eu`bipflo&Dofsb/&Srfqb&733/&M^afplk/&Wfp`lkpfk&86;4;1&!& b&k^jb&lc&
qeb&obdfpqboba&^dbkq&^q&qe^q&^aaobpp&fp&Clomlo^qflk&Sbosf`b&Cljm^kv1

<LND>F@%P

A`qflk&_v&Se^obeliabop&Wfqelrq&^&Mbbqfkd>&Akv&^`qflk&obnrfoba&lo&mbojfqqba&ql&_b&q^hbk&
^q&^&jbbqfkd&lc&qeb&Clomlo^qflk}p&pe^obeliabop&j^v&_b&q^hbk&tfqelrq&^&jbbqfkd/&tfqelrq&moflo&
klqf`b& ^ka&tfqelrq& ^& slqb/& fc& ^& `lkpbkq&lo& `lkpbkqp& fk&tofqfkd/& pbqqfkd& cloqe& qeb& ^`qflk& pl&
q^hbk/&pe^ii&_b&pfdkba&_v&qeb&eliabop&lc&lrqpq^kafkd&pe^obp&e^sfkd&klq&ibpp&qe^k&qeb&jfkfjrj&
krj_bo&lc&slqbp&qe^q&tlria&_b&kb`bpp^ov&ql&̂ rqelofwb&lo&q^hb&pr`e&̂ `qflk&̂ q&̂ &jbbqfkd&^q&tef`e&
^ii&pe^obp&bkqfqiba&ql&slqb&qeboblk&tbob&mobpbkq&^ka&slqba/&^ka&pr`e&`lkpbkq&lo&`lkpbkqp&^ob&
abifsboba&ql&qeb&Clomlo^qflk/&^ii&fk&`lkcloj^k`b&tfqe&Wfp`lkpfk&i^t1&

gjobm



C05

<LND>F@%PD

Qrlorj&^ka&Vlqfkd&Rbnrfobjbkq& clo&Se^obeliabop>&!& b&Bvi^tp&lc& qeb&Clomlo^qflk&
j^v&molsfab&clo&^&dob^qbo&lo&iltbo&nrlorj&obnrfobjbkq&lo&^&dob^qbo&slqfkd&obnrfobjbkq&clo&
pe^obeliabop&lo&slqfkd&dolrmp&lc&pe^obeliabop&qe^k&fp&molsfaba&_v&^mmif`^_ib&i^t1

Eub`rqba&qefp&]]]]]]]&a^v&lc&]]]]]]]]]]]]]/&53&]]1

Bv>& &

J^`h&C1&S^iwtbabi
Ce^foj^k/&CEO&^ka&Pobpfabkq

Aqqbpq> &

D^sfa&C1&Hlij^k
Cefbc&Sqo^qbdv&O$&&`bo&^ka&Sb`obq^ov

gjobm
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@j[\U\f%?

NCDL?%<G@H?@?%<H?%L@MN<N@?%=SF<QM

IA

<G@LD><H%A<GDFS%GONO<F%DHMOL<H>@%>IGJ<HS*%M,D,

Aalmqba>&]]]]]]]]]]]]]]/&53&]]

<LND>F@%D,%IAAD>@M

MXVf\a`%/,/% Jd\`V\bT^%T`W%=ge\`Xee%I!%%VXe,

!& b&Clomlo^qflk&j^v&e^sb&pr`e&mofk`fm^i&^ka&lqebo&_rpfkbpp&l$&&`bp/&bfqebo&tfqefk&lo&
tfqelrq&qeb&Sq^qb&lc&Wfp`lkpfk/&^p&qeb&Bl^oa&lc&Dfob`qlop&j^v&abpfdk^qb&lo&^p&qeb&_rpfkbpp&
lc&qeb&Clomlo^qflk&j^v&obnrfob&colj&qfjb&ql&qfjb1

MXVf\a`%/,0% LXZ\efXdXW%I!%%VX,

!& b&obdfpqboba&l$&&`b&lc&qeb&Clomlo^qflk&qe^q&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&
obnrfobp&ql&_b&j^fkq^fkba&fk&qeb&Sq^qb&lc&Wfp`lkpfk&j^v/&_rq&kbba&klq/&_b&fabkqf`^i&ql&qeb&
Clomlo^qflk}p&mofk`fm^i&l$&&`b&fk&qeb&Sq^qb&lc&Wfp`lkpfk/&^ka&qeb&^aaobpp&lc&qeb&obdfpqboba&
l$&&`b&j^v&_b&`e^kdba& colj&qfjb& ql& qfjb&_v& qeb&Bl^oa&lc&Dfob`qlop&lo&_v& qeb& obdfpqboba&
^dbkq1&!& b&_rpfkbpp&l$&&`b&lc& qeb&obdfpqboba&^dbkq&lc& qeb&Clomlo^qflk&pe^ii&_b& fabkqf`^i& ql&
pr`e&obdfpqboba&l$&&`b1

<LND>F@%DD,%MC<L@CIF?@LM

MXVf\a`%0,/% <``gT^%GXXf\`Z,%

!& b&^kkr^i&jbbqfkd&lc&qeb&pe^obeliabop&pe^ii&_b&ebia&lk&qeb&#&opq&Trbpa^v&fk&M^o`e&lc&
b^`e&vb^o/&lo&^q&pr`e&lqebo&qfjb&^ka&a^qb&tfqefk&qefoqv&,63-&a^vp&_bclob&lo&^cqbo&pr`e&a^qb&^p&
j^v&_b&#&uba&_v&lo&rkabo&qeb&^rqelofqv&lc&qeb&Bl^oa&lc&Dfob`qlop/&clo&qeb&mromlpb&lc&bib`qfkd&
afob`qlop&^ka&clo&qeb&qo^kp^`qflk&lc&pr`e&lqebo&_rpfkbpp&^p&j^v&`ljb&_bclob&qeb&jbbqfkd1&Ic&
qeb&a^v&#&uba&clo&qeb&^kkr^i&jbbqfkd&pe^ii&_b&^&ibd^i&elifa^v&fk&qeb&Sq^qb&lc&Wfp`lkpfk/&pr`e&
jbbqfkd&pe^ii&_b&ebia&lk&qeb&kbuq&pr``bbafkd&_rpfkbpp&a^v1&Ic&qeb&bib`qflk&lc&afob`qlop&pe^ii&
klq&_b&ebia&lk&qeb&a^v&abpfdk^qba&ebobfk/&lo&#&uba&̂ p&ebobfk&molsfaba/&clo&̂ kv&̂ kkr^i&jbbqfkd&
lc&qeb&pe^obeliabop/&lo&^q&^kv&^aglrokjbkq&qeboblc/&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&`^rpb&qeb&
bib`qflk&ql&_b&ebia&̂ q&̂ &pmb`f^i&jbbqfkd&lc&qeb&pe^obeliabop&̂ p&pllk&qebob^cqbo&^p&fp&mo^`qf`^_ib1

MXVf\a`%0,0% MbXV\T^%GXXf\`Ze,%

Smb`f^i&jbbqfkdp& lc& qeb& pe^obeliabop/& clo& ^kv&mromlpb& lo& mromlpbp/& rkibpp& lqebotfpb&
mobp`of_ba&_v&Wfp`lkpfk& i^t/&j^v&_b& `^iiba&_v& qeb&Bl^oa&lc&Dfob`qlop/& qeb&Ce^foj^k&lc&
qeb&Bl^oa&lo& qeb&Pobpfabkq1&!& b&Clomlo^qflk& pe^ii& `^ii& ^& pmb`f^i&jbbqfkd&lc& pe^obeliabop&
fk&qeb&bsbkq&qe^q&qeb&eliabop&lc&^q&ib^pq&qbk&mbo`bkq&,43)-&lc&^ii&lc&qeb&slqbp&bkqfqiba&ql&_b&
`^pq&lk&^kv&fpprb&molmlpba&ql&_b&`lkpfaboba&^q&qeb&molmlpba&pmb`f^i&jbbqfkd&pfdk/&a^qb&^ka&
abifsbo& ql&qeb&Clomlo^qflk&lkb&lo&jlob&tofqqbk&abj^kap&clo& qeb&jbbqfkd&abp`of_fkd&lkb&
lo&jlob&mromlpbp& clo&tef`e& fq& fp& ql&_b&ebia1&!& b&Clomlo^qflk&pe^ii&dfsb&klqf`b&lc&pr`e&^&
pmb`f^i&jbbqfkd&tfqefk&qefoqv&,63-&a^vp&^cqbo&qeb&a^qb&qe^q&qeb&abj^ka&fp&abifsboba&ql&qeb&
Clomlo^qflk1

gjobm
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MXVf\a`%0,1% J^TVX%aY%GXXf\`Z,%

!& b&Bl^oa&lc&Dfob`qlop&j^v&abpfdk^qb&^kv&mi^`b/&bfqebo&tfqefk&lo&tfqelrq&qeb&Sq^qb&lc&
Wfp`lkpfk/&^p&qeb&mi^`b&lc&jbbqfkd&clo&^kv&^kkr^i&lo&pmb`f^i&jbbqfkd&lc&pe^obeliabop1&Ic&kl&
abpfdk^qflk&fp&j^ab/&qeb&mi^`b&lc&jbbqfkd&pe^ii&_b&qeb&mofk`fm^i&l$&&`b&lc&qeb&Clomlo^qflk1&
Akv&jbbqfkd&j^v&_b&^aglrokba&ql&ob`lksbkb&^q&^kv&mi^`b&abpfdk^qba&_v&slqb&lc&^&j^glofqv&
lc&qeb&pe^obp&obmobpbkqba&qebob^q1

MXVf\a`%0,2% Haf\VX%aY%GXXf\`Z,%

Wofqqbk&klqf`b& pq^qfkd& qeb&a^qb/& qfjb&^ka&mi^`b&lc&^kv&jbbqfkd&lc& pe^obeliabop& ^ka/&
fk& `^pb& lc& ^& pmb`f^i& jbbqfkd/& qeb& mromlpb& lo& mromlpbp& clo& tef`e& qeb& jbbqfkd& fp& `^iiba/&
pe^ii& _b& abifsboba& klq& ibpp& qe^k& qbk& ,43-& a^vp& klo&jlob& qe^k& pfuqv& ,93-& a^vp& _bclob& qeb&
a^qb&lc& qeb&jbbqfkd&,rkibpp&^&af"&bobkq&qfjb& fp&molsfaba&_v&Wfp`lkpfk&i^t&lo&qeb&Aoqf`ibp&
lc& Ik`lomlo^qflk-& bfqebo& fk&mboplk/&_v&j^fi&lo&lqebo&jbqela&lc&abifsbov&lo&_v& bib`qolkf`&
jb^kp/&_v&lo&^q&qeb&afob`qflk&lc&qeb&Ce^foj^k&lc&qeb&Bl^oa/&qeb&Pobpfabkq&lo&qeb&Sb`obq^ov/&
ql&b^`e&pe^obeliabo&lc&ob`loa&bkqfqiba&ql&slqb&^q& pr`e&jbbqfkd&^ka&ql&pr`e&lqebo&mboplkp&
^p&obnrfoba&_v&Wfp`lkpfk&i^t1&Ic&j^fiba/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&
abmlpfqba&fk&qeb&Ukfqba&Sq^qbp&j^fi/&^aaobppba&ql&qeb&pe^obeliabo&^q&efp&lo&ebo&^aaobpp&^p&
fq&^mmb^op&lk&qeb&pql`h&ob`loa&_llhp&lc&qeb&Clomlo^qflk/&tfqe&mlpq^db&qeboblk&mobm^fa1&Ic&
klqf`b&fp&dfsbk&_v&mofs^qb&`^oofbo/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&abifsboba&
ql&qeb&mofs^qb&̀ ^oofbo1&Ic&bib`qolkf`^iiv&qo^kpjfqqba/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&
tebk& qo^kpjfqqba& ql& qeb& pe^obeliabo& fk& ^&j^kkbo& ^rqelofwba& _v& pr`e& pe^obeliabo1& Ic& ^k&
^kkr^i&lo&pmb`f^i&jbbqfkd&lc&pe^obeliabop&fp&^aglrokba&ql&^&af"&bobkq&a^qb/&qfjb&lo&mi^`b/&qeb&
Clomlo^qflk&pe^ii&klq&_b&obnrfoba&ql&dfsb&klqf`b&lc&qeb&kbt&a^qb/&qfjb&lo&mi^`b&fc&qeb&kbt&
a^qb/& qfjb&lo&mi^`b& fp&^kklrk`ba&^q& qeb&jbbqfkd&_bclob&^aglrokjbkq?&molsfaba/&eltbsbo/&
qe^q&fc&^&kbt&ob`loa&a^qb&clo&^k&^aglrokba&jbbqfkd&fp&lo&jrpq&_b&#&uba/&qeb&Clomlo^qflk&pe^ii&
dfsb&klqf`b&lc&qeb&^aglrokba&jbbqfkd&ql&mboplkp&tel&^ob&pe^obeliabop&^p&lc&qeb&kbt&ob`loa&
a^qb1

MXVf\a`%0,3% QT\hXd%aY%Haf\VX,%

A&pe^obeliabo&j^v&t^fsb&̂ kv&klqf`b&obnrfoba&_v&Wfp`lkpfk&i^t/&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&
lo&qebpb&Bvi^tp&_bclob&lo&^cqbo&qeb&a^qb&^ka&qfjb&pq^qba&fk&qeb&klqf`b1&!& b&t^fsbo&pe^ii&_b&fk&
tofqfkd&̂ ka&pfdkba&_v&qeb&pe^obeliabo&bkqfqiba&ql&qeb&klqf`b/&̀ lkq^fk&qeb&p^jb&fkcloj^qflk&qe^q&
tlria&e^sb&_bbk&obnrfoba&fk&qeb&klqf`b&rkabo&^mmif`^_ib&molsfpflkp&lc&Wfp`lkpfk&i^t&,bu`bmq&
qe^q&qeb&qfjb&^ka&mi^`b&lc&jbbqfkd&kbba&klq&_b&pq^qba-&^ka&_b&abifsboba&ql&qeb&Clomlo^qflk&
clo&fk`irpflk&fk&qeb&`lomlo^qb&ob`loap1&A&pe^obeliabo}p&^qqbka^k`b&^q&^&jbbqfkd/&fk&mboplk&lo&
_v&moluv/&t^fsbp&l_gb`qflk&ql&^ii&lc&qeb&cliiltfkd>&,^-&i^`h&lc&klqf`b&lo&abcb`qfsb&klqf`b&lc&qeb&
jbbqfkd/&rkibpp& qeb& pe^obeliabo& ^q& qeb&_bdfkkfkd&lc& qeb&jbbqfkd&lo&moljmqiv&rmlk& ^oofs^i&
l_gb`qp&ql&eliafkd&qeb&jbbqfkd&lo&qo^kp^`qfkd&_rpfkbpp&^q&qeb&jbbqfkd?&^ka&,_-&`lkpfabo^qflk&
lc&^&m^oqf`ri^o&j^qqbo&^q&qeb&jbbqfkd&qe^q&fp&klq&tfqefk&qeb&mromlpb&abp`of_ba&fk&qeb&jbbqfkd&
klqf`b/&rkibpp&qeb&pe^obeliabo&l_gb`qp&ql&`lkpfabofkd&qeb&j^qqbo&tebk&fq&fp&mobpbkqba1

MXVf\a`%0,4% A\j\`Z%f[X%LXVadW%?TfX,%

!& b&Bl^oa&lc&Dfob`qlop&j^v&#&u&fk&^as^k`b&^&a^qb&^p&qeb&ob`loa&a^qb&clo&qeb&mromlpb&lc&
abqbojfkfkd&pe^obeliabop&bkqfqiba&ql&klqf`b&lc&^ka&ql&slqb&^q&^kv&jbbqfkd&lc&pe^obeliabop/&
pe^obeliabop&bkqfqiba&ql&abj^ka&^&pmb`f^i&jbbqfkd&^p&`lkqbjmi^qba&_v&Sb`qflk&515&eboblc/&
pe^obeliabop&bkqfqiba&ql&q^hb&^kv&lqebo&^`qflk/&lo&pe^obeliabop&clo&^kv&lqebo&mromlpb1&Sr`e&
ob`loa&a^qb&pe^ii&klq&_b&jlob&qe^k&pbsbkqv&,;3-&a^vp&moflo&ql&qeb&a^qb&lk&tef`e&qeb&m^oqf`ri^o&
^`qflk/&obnrfofkd&pr`e&abqbojfk^qflk&lc&pe^obeliabop/&fp&ql&_b&q^hbk1&Ic&kl&ob`loa&a^qb&fp&#&uba&
_v&qeb&Bl^oa&lc&Dfob`qlop&lo&_v&Wfp`lkpfk&i^t&clo&qeb&abqbojfk^qflk&lc&pe^obeliabop&bkqfqiba&
ql&klqf`b&lc&^ka&ql&slqb&^q&^&jbbqfkd&lc&pe^obeliabop/&qeb&ob`loa&a^qb&pe^ii&_b&qeb&`ilpb&lc&
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_rpfkbpp&lk&qeb&a^v&_bclob&qeb&#&opq&klqf`b&fp&dfsbk&ql&pe^obeliabop1&Ic&kl&ob`loa&a^qb&fp&#&uba&
_v&qeb&Bl^oa&lc&Dfob`qlop&lo&_v&Wfp`lkpfk&i^t&clo&qeb&abqbojfk^qflk&lc&pe^obeliabop&bkqfqiba&
ql&abj^ka&^&pmb`f^i&jbbqfkd&^p&`lkqbjmi^qba&_v&Sb`qflk&515&eboblc/&qeb&ob`loa&a^qb&pe^ii&_b&
qeb&a^qb&qe^q&qeb&#&opq&pe^obeliabo&pfdkp&qeb&abj^ka1&Eu`bmq&^p&molsfaba&_v&Wfp`lkpfk&i^t&
clo&^&`lroq0loaboba&^aglrokjbkq/&^&abqbojfk^qflk&lc&pe^obeliabop&bkqfqiba&ql&klqf`b&lc&^ka&
ql&slqb&^q&^&jbbqfkd&lc&pe^obeliabop&fp&b"&b`qfsb&clo&^kv&^aglrokjbkq&lc&pr`e&jbbqfkd&rkibpp&
qeb&Bl^oa&lc&Dfob`qlop&#&ubp&^&kbt&ob`loa&a^qb/&tef`e&fq&pe^ii&al&fc&qeb&jbbqfkd&fp&^aglrokba&
ql& ^&a^qb&jlob& qe^k&lkb&erkaoba& qtbkqv& ,453-&a^vp& ^cqbo& qeb&a^qb&#&uba& clo& qeb&lofdfk^i&
jbbqfkd1&!& b&ob`loa&a^qb&clo&abqbojfkfkd&pe^obeliabop&bkqfqiba&ql&^&afpqof_rqflk&,lqebo&qe^k&
^&afpqof_rqflk&fkslisfkd&^&mro`e^pb/& obabjmqflk&lo&lqebo&^`nrfpfqflk&lc&qeb&Clomlo^qflk}p&
pe^obp-& lo& ^& pe^ob& afsfabka& fp& qeb& a^qb& lk&tef`e& qeb&Bl^oa& lc&Dfob`qlop& ^rqelofwba& qeb&
afpqof_rqflk&lo& pe^ob&afsfabka/& ^p& qeb& `^pb&j^v&_b/&rkibpp& qeb&Bl^oa&lc&Dfob`qlop&#&ubp& ^&
af"&bobkq&ob`loa&a^qb1

MXVf\a`%0,5% M[TdX[a^WXdep%F\ef%Yad%GXXf\`Ze,%

Acqbo&^&ob`loa&a^qb&clo&^&pmb`f^i&lo&^kkr^i&jbbqfkd&lc&pe^obeliabop&e^p&_bbk&#&uba/&qeb&
Clomlo^qflk&pe^ii&mobm^ob&^&ifpq&lc&qeb&k^jbp&lc&^ii&lc&qeb&pe^obeliabop&bkqfqiba&ql&klqf`b&lc&
qeb&jbbqfkd1&!& b&ifpq&pe^ii&_b&̂ oo^kdba&_v&̀ i^pp&lo&pbofbp&lc&pe^obp/&fc&̂ kv/&̂ ka&pelt&qeb&̂ aaobpp&
lc&^ka&krj_bo&lc&pe^obp&ebia&_v&b^`e&pe^obeliabo1&Sr`e&ifpq&pe^ii&_b&^s^fi^_ib&clo&fkpmb`qflk&
_v&^kv&pe^obeliabo/&_bdfkkfkd&qtl&,5-&_rpfkbpp&a^vp&^cqbo&klqf`b&lc&qeb&jbbqfkd&fp&dfsbk&clo&
tef`e&qeb&ifpq&t^p&mobm^oba&^ka&`lkqfkrfkd&ql&qeb&a^qb&lc&qeb&jbbqfkd/&^q&qeb&Clomlo^qflk}p&
mofk`fm^i&l$&&`b&lo&^q&^&mi^`b&fabkqf#&ba&fk&qeb&jbbqfkd&klqf`b&fk&qeb&`fqv&tebob&qeb&jbbqfkd&
tfii&_b&ebia1&A&pe^obeliabo&lo&efp&lo&ebo&^dbkq&j^v/&lk&tofqqbk&abj^ka/&fkpmb`q&^ka/&pr_gb`q&
ql&qeb&ifjfq^qflkp&fjmlpba&_v&Wfp`lkpfk&i^t/&`lmv&qeb&ifpq/&arofkd&obdri^o&_rpfkbpp&elrop&
^ka&^q&efp&lo&ebo&bumbkpb/&arofkd&qeb&mbofla&qe^q&fq&fp&^s^fi^_ib&clo&fkpmb`qflk&mropr^kq&ql&
qefp&Sb`qflk1&!& b&Clomlo^qflk&pe^ii&j^hb&qeb&pe^obeliabop}&ifpq&^s^fi^_ib&^q&qeb&jbbqfkd/&^ka&
^kv&pe^obeliabo&lo&efp&lo&ebo&^dbkq&lo&^qqlokbv&j^v&fkpmb`q&qeb&ifpq&^q&^kv&qfjb&arofkd&qeb&
jbbqfkd&lo& ^kv&^aglrokjbkq& qeboblc1&Rbcrp^i& lo& c^firob& ql&mobm^ob&lo&j^hb&^s^fi^_ib& qeb&
pe^obeliabop}&ifpq&pe^ii&klq&^"&b`q&qeb&s^ifafqv&lc&^kv&^`qflk&q^hbk&^q&̂ &jbbqfkd&lc&pe^obeliabop1

MXVf\a`%0,6% Kgadg_%T`W%Paf\`Z%LXcg\dX_X`fe,%

Se^obp& bkqfqiba& ql& slqb& ^p& ^& pbm^o^qb& slqfkd& dolrm&j^v& q^hb& ^`qflk&lk& ^&j^qqbo& ^q& ^&
jbbqfkd&lkiv&fc&̂ &nrlorj&lc&qelpb&pe^obp&bufpqp&tfqe&obpmb`q&ql&qe^q&j^qqbo1&Ic&qeb&Clomlo^qflk&
e^p&lkiv&lkb&`i^pp&lc&pql`h&lrqpq^kafkd/&pr`e&`i^pp&pe^ii&`lkpqfqrqb&^&pbm^o^qb&slqfkd&dolrm&
clo&mromlpbp&lc&qefp&Sb`qflk1&Eu`bmq&^p&lqebotfpb&molsfaba&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&
lo&Wfp`lkpfk&i^t/&^&j^glofqv&lc&qeb&slqbp&bkqfqiba&ql&_b&`^pq&lk&qeb&j^qqbo&pe^ii&`lkpqfqrqb&
^&nrlorj&lc& qeb&slqfkd&dolrm&clo&^`qflk&lk&qe^q&j^qqbo1&Ok`b&^&pe^ob& fp& obmobpbkqba& clo&
^kv&mromlpb&^q&^&jbbqfkd/&lqebo&qe^k&clo&qeb&mromlpb&lc&l_gb`qfkd&ql&eliafkd&qeb&jbbqfkd&
lo&qo^kp^`qfkd&_rpfkbpp&^q&qeb&jbbqfkd/&fq&fp&`lkpfaboba&mobpbkq&clo&mromlpbp&lc&abqbojfkfkd&
tebqebo&^&nrlorj&bufpqp&clo&qeb&obj^fkabo&lc&qeb&jbbqfkd&^ka&clo&^kv&^aglrokjbkq&lc&qe^q&
jbbqfkd&rkibpp&^&kbt&ob`loa&a^qb&fp&lo&jrpq&_b&pbq&clo&qeb&^aglrokba&jbbqfkd1&Ic&^&nrlorj&
bufpqp/&bu`bmq&fk&qeb&`^pb&lc&qeb&bib`qflk&lc&afob`qlop/&^`qflk&lk&^&j^qqbo&pe^ii&_b&^mmolsba&fc&
qeb&slqbp&`^pq&tfqefk&qeb&slqfkd&dolrm&c^slofkd&qeb&^`qflk&bu`bba&qeb&slqbp&`^pq&lmmlpfkd&qeb&
^`qflk/&rkibpp&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&Wfp`lkpfk&i^t&obnrfobp&^&dob^qbo&krj_bo&lc&
^$&&oj^qfsb&slqbp1&Ukibpp&lqebotfpb&molsfaba&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk/&b^`e&afob`qlo&
pe^ii&_b&bib`qba&_v&^&miro^ifqv&lc&qeb&slqbp&`^pq&_v&qeb&pe^obp&bkqfqiba&ql&slqb&fk&qeb&bib`qflk&
lc&afob`qlop&^q&^&jbbqfkd&^q&tef`e&^&nrlorj&fp&mobpbkq1&!& lrde&ibpp&qe^k&^&nrlorj&lc&qeb&
lrqpq^kafkd&slqbp&lc&^&slqfkd&dolrm&^ob&obmobpbkqba&^q&^&jbbqfkd/&^&j^glofqv&lc&qeb&slqbp&pl&
obmobpbkqba&j^v&^aglrok&qeb&jbbqfkd&colj&qfjb& ql& qfjb&tfqelrq& croqebo&klqf`b1&Aq&pr`e&
^aglrokba&jbbqfkd&^q&tef`e&^&nrlorj&pe^ii&_b&mobpbkq&lo&obmobpbkqba/&^kv&_rpfkbpp&j^v&_b&
qo^kp^`qba&tef`e&jfdeq&e^sb&_bbk&qo^kp^`qba&^q&qeb&jbbqfkd&^p&lofdfk^iiv&klqf#&ba1
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MXVf\a`%0,7% >a`WgVf%aY%GXXf\`Ze,%

!& b&Bl^oa& lc&Dfob`qlop&j^v& ^almq& _v& obplirqflk& pr`e& oribp& ^ka& obdri^qflkp& clo& qeb&
`lkar`q&lc&qeb&jbbqfkd&lc&qeb&pe^obeliabop&^p&fq&pe^ii&abbj&^mmolmof^qb1&Aq&bsbov&jbbqfkd&lc&
qeb&pe^obeliabop/&qeb&Ce^foj^k&lc&qeb&Bl^oa/&lo&fk&efp&lo&ebo&^_pbk`b&lo&fk^_fifqv&ql&^`q/&qeb&
Pobpfabkq/&lo/&fk&efp&lo&ebo&^_pbk`b&lo&fk^_fifqv&ql&^`q/&qeb&mboplk&telj&qeb&Ce^foj^k&lc&qeb&
Bl^oa&lo/&fk&efp&lo&ebo&^_pbk`b&lo&fk^_fifqv&ql&^`q/&qeb&Pobpfabkq/&pe^ii&^mmlfkq/&pe^ii&^`q&^p&
`e^foj^k&lc/&^ka&mobpfab&^q/&qeb&jbbqfkd1&!& b&Sb`obq^ov&lo/&fk&efp&lo&ebo&^_pbk`b&lo&fk^_fifqv&
ql&^`q/&qeb&mboplk&telj&qeb&`e^foj^k&lc&qeb&jbbqfkd&pe^ii&^mmlfkq&pb`obq^ov&lc&qeb&jbbqfkd/&
pe^ii&^`q&^p&pb`obq^ov&lc&qeb&jbbqfkd&^ka&hbbm&qeb&jfkrqbp&qeboblc1&

MXVf\a`%0,/.% Jdaj\Xe,%

Aq&^ii&jbbqfkdp&lc&pe^obeliabop/&^&pe^obeliabo&j^v&slqb&efp&lo&ebo&pe^obp&fk&mboplk&lo&
_v&moluv1&A&pe^obeliabo&j^v&^mmlfkq&^&moluv&ql&slqb&lo&lqebotfpb&^`q&clo&qeb&pe^obeliabo&
_v& pfdkfkd& ^k& ^mmlfkqjbkq& cloj/& bfqebo& mboplk^iiv& lo& _v& efp& lo& ebo& ^qqlokbv0fk0c^`q/&
lo& _v& qo^kpjfqqfkd& lo& ^rqelofwfkd& qeb& qo^kpjfppflk& lc& ^k& bib`qolkf`& qo^kpjfppflk& lc& qeb&
^mmlfkqjbkq&ql&qeb&mboplk&tel&tfii&_b&^mmlfkqba&^p&moluv&lo&ql&^&moluv&plif`fq^qflk&#&oj/&
moluv&prmmloq&pbosf`b&lod^kfw^qflk/&lo&ifhb&^dbkq&^rqelofwba&ql&ob`bfsb&qeb&qo^kpjfppflk&_v&
qeb&mboplk&tel&tfii&_b&^mmlfkqba&^p&moluv1&Esbov&bib`qolkf`&qo^kpjfppflk&pe^ii&`lkq^fk/&lo&_b&
^``ljm^kfba&_v/&fkcloj^qflk&qe^q&`^k&_b&rpba&ql&ob^plk^_iv&abqbojfkb&qe^q&qeb&pe^obeliabo&
qo^kpjfqqba& lo& ^rqelofwba& qeb& qo^kpjfppflk& lc& qeb& bib`qolkf`& qo^kpjfppflk1& Akv& mboplk&
`e^odba&tfqe&abqbojfkfkd&tebqebo&^&pe^obeliabo&qo^kpjfqqba&lo&^rqelofwba&qeb&qo^kpjfppflk&
lc&qeb&bib`qolkf`&qo^kpjfppflk&pe^ii&pmb`fcv&qeb&fkcloj^qflk&rmlk&tef`e&qeb&abqbojfk^qflk&fp&
j^ab1&Ak&^mmlfkqjbkq&lc&^&moluv&fp&b"&b`qfsb&tebk&ob`bfsba&_v&qeb&Sb`obq^ov&lo&lqebo&l$&&`bo&
lo&^dbkq&lc&qeb&Clomlo^qflk&^rqelofwba&ql&q^_ri^qb&slqbp1&Ak&^mmlfkqjbkq&fp&s^ifa&clo&bibsbk&
,44-&jlkqep&colj&qeb&a^qb&lc&fqp&pfdkfkd&rkibpp&^&af"&bobkq&mbofla&fp&bumobppiv&molsfaba&fk&
qeb&^mmlfkqjbkq&cloj1

MXVf\a`%0,//% Paf\`Z%aY%M[TdXe,

Eu`bmq& ^p& molsfaba& fk& qeb& Aoqf`ibp& lc& Ik`lomlo^qflk& lo& fk& qeb&Wfp`lkpfk& Brpfkbpp&
Clomlo^qflk&L^t/&b^`e&lrqpq^kafkd&pe^ob/&obd^oaibpp&lc&`i^pp/&fp&bkqfqiba&ql&lkb&slqb&lk&b^`e&
j^qqbo&slqba&lk&^q&^&jbbqfkd&lc&pe^obeliabop1

MXVf\a`%0,/0% <Vf\a`%Q\f[agf%T%GXXf\`Z,%

Akv&^`qflk&obnrfoba&lo&mbojfqqba&_v&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&qebpb&Bvi^tp&lo&
^kv&molsfpflk&lc&Wfp`lkpfk&i^t&ql&_b&q^hbk&^q&^&jbbqfkd&lc&qeb&pe^obeliabop&j^v&_b&q^hbk&
tfqelrq&^&jbbqfkd&^ka&tfqelrq&^`qflk&_v& qeb&Bl^oa&lc&Dfob`qlop& fc& ^&tofqqbk&`lkpbkq&lo&
`lkpbkqp/& abp`of_fkd& qeb& ^`qflk& pl& q^hbk/& fp& pfdkba& _v& ^ii& lc& qeb& pe^obeliabop& bkqfqiba& ql&
slqb&tfqe&obpmb`q&ql&qeb&pr_gb`q&j^qqbo&qeboblc&lo&pr`e&ibppbo&krj_bo&lc&pe^obeliabop&^p&fp&
mbojfqqba&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&abifsboba&ql&qeb&Clomlo^qflk&clo&fk`irpflk&fk&
qeb&`lomlo^qb&ob`loap1

MXVf\a`%0,/1% <VVXbfT`VX%aY%D`efdg_X`fe%M[ai\`Z%M[TdX[a^WXd%<Vf\a`,%

Ic& qeb&k^jb&pfdkba&lk&^&slqb/&`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq&`loobpmlkap& ql&
qeb&k^jb&lc&^&pe^obeliabo/&qeb&Clomlo^qflk/&fc&^`qfkd&fk&dlla&c^fqe/&j^v&^``bmq&qeb&slqb/&
`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq&^ka&dfsb&fq&b"&b`q&^p&qeb&^`q&lc&^&pe^obeliabo1&Ic&qeb&
k^jb& pfdkba& lk& ^& slqb/& `lkpbkq/& t^fsbo& lo& moluv& ^mmlfkqjbkq& albp& klq& `loobpmlka& ql&
qeb&k^jb&lc&^&pe^obeliabo/&qeb&Clomlo^qflk/&fc&^`qfkd&fk&dlla&c^fqe/&j^v&^``bmq&qeb&slqb/&
`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq&^ka&dfsb&fq&b"&b`q&^p&qeb&^`q&lc&qeb&pe^obeliabo&fc&^kv&
lc&qeb&cliiltfkd&^mmiv>

gjobm
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,^-& !& b&pe^obeliabo&fp&^k&bkqfqv&^ka&qeb&k^jb&pfdkba&mromloqp&ql&_b&qe^q&lc&
^k&l$&&`bo&lo&^dbkq&lc&qeb&bkqfqv1

,_-& !& b&k^jb&mromloqp&ql&_b&qe^q&lc&^&mboplk^i&obmobpbkq^qfsb/&^ajfkfpqo^qlo/&
bub`rqlo/&dr^oaf^k&lo&`lkpbos^qlo&obmobpbkqfkd&qeb&pe^obeliabo&^ka/&fc&qeb&Clomlo^qflk&
obnrbpqp/&bsfabk`b&lc&#&ar`f^ov&pq^qrp&^``bmq^_ib&ql&qeb&Clomlo^qflk&fp&mobpbkqba&tfqe&
obpmb`q&ql&qeb&slqb/&`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq1

,`-& !& b&k^jb&pfdkba&mromloqp&ql&_b&qe^q&lc&̂ &ob`bfsbo&lo&qorpqbb&fk&_^khormq`v&
lc&qeb&pe^obeliabo&^ka/&fc&qeb&Clomlo^qflk&obnrbpqp/&bsfabk`b&lc&qefp&pq^qrp&^``bmq^_ib&
ql& qeb&Clomlo^qflk& fp& mobpbkqba& tfqe& obpmb`q& ql& qeb& slqb/& `lkpbkq/& t^fsbo& lo& moluv&
^mmlfkqjbkq1

,a-& !& b&k^jb&pfdkba&mromloqp&ql&_b&qe^q&lc&^&mibadbb/&_bkb#&`f^i&ltkbo/&lo&
^qqlokbv&fk&c^`q&lc&qeb&pe^obeliabo&^ka/&fc&qeb&Clomlo^qflk&obnrbpqp/&bsfabk`b&^``bmq^_ib&
ql&qeb&Clomlo^qflk&lc&qeb&pfdk^qlov}p&^rqelofqv&ql&pfdk&clo&qeb&pe^obeliabo&fp&mobpbkqba&
tfqe&obpmb`q&ql&qeb&slqb/&`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq1

,b-& Ttl&,5-&lo&jlob&mboplkp&^ob&qeb&pe^obeliabop&^p&`l&qbk^kqp&lo&#&ar`f^ofbp&
^ka&qeb&k^jb&pfdkba&mromloqp&ql&_b&qeb&k^jb&lc&^q&ib^pq&lkb&lc&qeb&`l&ltkbop&^ka&qeb&
mboplk&pfdkfkd&^mmb^op&ql&_b&^`qfkd&lk&_be^ic&lc&^ii&`l&ltkbop1&!& b&Clomlo^qflk&j^v&
obgb`q& ^& slqb/& `lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq& fc& qeb&Sb`obq^ov&lo&lqebo&l$&&`bo&
lo&^dbkq&lc&qeb&Clomlo^qflk&tel&fp&^rqelofwba&ql&q^_ri^qb&slqbp/&^`qfkd&fk&dlla&c^fqe/&
e^p& ob^plk^_ib&_^pfp& clo&alr_q&^_lrq& qeb&s^ifafqv&lc& qeb&pfdk^qrob&lk& fq&lo&^_lrq&qeb&
pfdk^qlov}p&^rqelofqv&ql&pfdk&clo&qeb&pe^obeliabo1

<LND>F@%DDD,%=I<L?%IA%?DL@>NILM

MXVf\a`%1,/% BX`XdT^%JaiXde%T`W%Hg_UXd,%

!& b&_rpfkbpp&^ka&^"&^fop&lc&qeb&Clomlo^qflk&pe^ii&_b&j^k^dba&_v&lo&rkabo&qeb&afob`qflk&lc&
qeb&Bl^oa&lc&Dfob`qlop1&!& b&krj_bo&lc&afob`qlop&lc&qeb&Clomlo^qflk&pe^ii&_b&abpfdk^qba&̂ kkr^iiv&
moflo&ql&qeb&^kkr^i&jbbqfkd&lc&qeb&pe^obeliabop&_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop/&_rq&
pe^ii&klq&_b&ibpp&qe^k&qeb&krj_bo&obnrfoba&_v&Wfp`lkpfk&i^t/&klo&jlob&qe^k&#&cqbbk&,48-1

MXVf\a`%1,0% NX`gdX%T`W%KgT^\$%VTf\a`e,%

E^`e&afob`qlo&pe^ii&elia&l$&&`b&rkqfi&qeb&kbuq&^kkr^i&jbbqfkd&lc&pe^obeliabop&^ka&rkqfi&
efp&lo&ebo&pr``bpplo&pe^ii&e^sb&_bbk&bib`qba&^ka/&fc&kb`bpp^ov/&nr^if#&ba/&lo&rkqfi&qebob&fp&^&
ab`ob^pb& fk& qeb& krj_bo& lc& afob`qlop&tef`e& q^hbp& b"&b`q& ^cqbo& qeb& bumfo^qflk& lc& efp& lo& ebo&
qboj/&lo&rkqfi&efp&lo&ebo&moflo&ab^qe/&obpfdk^qflk&lo&objls^i1&A&afob`qlo&j^v&_b&objlsba&
_v&qeb&pe^obeliabop&lkiv&^q&^&jbbqfkd&`^iiba&clo&qeb&mromlpb&lc&objlsfkd&qeb&afob`qlo/&^ka&
qeb&jbbqfkd&klqf`b&pe^ii&pq^qb&qe^q&qeb&mromlpb/&lo&lkb&lc&qeb&mromlpbp/&lc&qeb&jbbqfkd&fp&
objls^i&lc&qeb&afob`qlo1&A&afob`qlo&j^v&_b&objlsba&colj&l$&&`b&tfqe&lo&tfqelrq&`^rpb&fc&qeb&
krj_bo&lc&slqbp&`^pq&ql&objlsb&qeb&afob`qlo&bu`bbap&qeb&krj_bo&lc&slqbp&`^pq&klq&ql&objlsb&
pr`e&afob`qlo1&A&afob`qlo&j^v&obpfdk&^q&^kv&qfjb&_v&abifsbofkd&tofqqbk&klqf`b&tef`e&`ljmifbp&
tfqe&Wfp`lkpfk&i^t&ql&qeb&Bl^oa&lc&Dfob`qlop/& ql&qeb&Pobpfabkq&,fk&efp&lo&ebo&`^m^`fqv&^p&
`e^fomboplk&lc&qeb&Bl^oa&lc&Dfob`qlop&fk&qeb&^_pbk`b&lc&qeb&Ce^foj^k&lc&qeb&Bl^oa-&lo&ql&
qeb&Clomlo^qflk1& A& afob`qlo}p& obpfdk^qflk& fp& b"&b`qfsb&tebk& qeb& klqf`b& fp& abifsboba& rkibpp&
qeb& klqf`b& pmb`f#&bp& ^& i^qbo& b"&b`qfsb& a^qb1&Dfob`qlop& kbba&klq& _b& obpfabkqp& lc& qeb&Sq^qb& lc&
Wfp`lkpfk&lo&pe^obeliabop&lc&qeb&Clomlo^qflk1&

gjobm
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MXVf\a`%1,1% LXZg^Td%GXXf\`Ze,%

A&obdri^o&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&_b&ebia&tfqelrq&lqebo&klqf`b&qe^k&
qefp&Bvi^t&fjjbaf^qbiv&^cqbo&qeb&^kkr^i&jbbqfkd&lc&pe^obeliabop&^ka&b^`e&^aglrokba&pbppflk&
qeboblc1&!& b&mi^`b&lc&pr`e&obdri^o&jbbqfkd&pe^ii&_b&qeb&p^jb&^p&qeb&mi^`b&lc&qeb&jbbqfkd&lc&
pe^obeliabop&tef`e&mob`babp&fq/&lo&pr`e&lqebo&prfq^_ib&mi^`b&^p&j^v&_b&^kklrk`ba&^q&pr`e&
jbbqfkd&lc&pe^obeliabop1&!& b&Bl^oa&lc&Dfob`qlop&pe^ii&̂ mmolsb&qeb&a^qb/&qfjb&̂ ka&mi^`b/&bfqebo&
tfqefk&lo&tfqelrq&qeb&Sq^qb&lc&Wfp`lkpfk/&clo&qeb&eliafkd&lc&^aafqflk^i&obdri^o&jbbqfkdp&lc&
qeb&Bl^oa&lc&Dfob`qlop&tfqelrq&lqebo&klqf`b&qe^k&pr`e&^mmols^i1

MXVf\a`%1,2% MbXV\T^%GXXf\`Ze,%

Smb`f^i&jbbqfkdp&lc&qeb&Bl^oa&lc&Dfob`qlop&j^v&_b&`^iiba&_v&lo&^q& qeb&obnrbpq&lc&qeb&
Ce^foj^k&lc&qeb&Bl^oa/&qeb&Pobpfabkq/&Sb`obq^ov&lo&^kv&qtl&,5-&afob`qlop1&!& b&Ce^foj^k&
lc&qeb&Bl^oa/&qeb&Pobpfabkq&lo&qeb&Sb`obq^ov&j^v&#&u&^kv&mi^`b/&bfqebo&tfqefk&lo&tfqelrq&qeb&
Sq^qb&lc&Wfp`lkpfk/&^p&qeb&mi^`b&clo&eliafkd&^kv&pmb`f^i&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop/&
^ka&fc&kl&lqebo&mi^`b& fp&#&uba&qeb&mi^`b&lc&qeb&jbbqfkd&pe^ii&_b&qeb&mofk`fm^i&l$&&`b&lc&qeb&
Clomlo^qflk&fk&qeb&Sq^qb&lc&Wfp`lkpfk1

MXVf\a`%1,3% Haf\VX9%QT\hXd,%

Nlqf`b& lc& b^`e& pmb`f^i&jbbqfkd& lc& qeb&Bl^oa& lc&Dfob`qlop& pe^ii& _b& dfsbk& _v&tofqqbk&
klqf`b&abifsboba&lo&`ljjrkf`^qba&fk&mboplk/&_v&j^fi&lo&lqebo&jbqela&lc&abifsbov/&lo&_v&^kv&
bib`qolkf`&jb^kp/&ql&b^`e&afob`qlo&^q&efp&lo&ebo&_rpfkbpp&^aaobpp&lo&^q&pr`e&lqebo&^aaobpp&^p&
pr`e&afob`qlo&pe^ii&e^sb&abpfdk^qba&fk&tofqfkd&#&iba&tfqe&qeb&Sb`obq^ov/&fk&b^`e&`^pb&klq&ibpp&
qe^k&qtbkqv0clro&elrop&moflo&ql&qeb&jbbqfkd1&!& b&klqf`b&kbba&klq&abp`of_b&qeb&mromlpb&lc&qeb&
pmb`f^i&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&lo&qeb&_rpfkbpp&ql&_b&qo^kp^`qba&^q&pr`e&jbbqfkd1&
Ic&j^fiba/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&abmlpfqba&fk&qeb&Ukfqba&Sq^qbp&
j^fi&pl&^aaobppba/&tfqe&mlpq^db&qeboblk&mobm^fa1&Ic&klqf`b&fp&dfsbk&_v&mofs^qb&`^oofbo/&pr`e&
klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&abifsboba&ql&qeb&mofs^qb&`^oofbo1&Ic&bib`qolkf`^iiv&
qo^kpjfqqba/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&qo^kpjfqqba&ql&qeb&afob`qlo1&
Webkbsbo&^kv&klqf`b&te^qbsbo&fp&obnrfoba&ql&_b&dfsbk&ql&^kv&afob`qlo&lc&qeb&Clomlo^qflk&
rkabo&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&qebpb&Bvi^tp&lo&^kv&molsfpflk&lc&Wfp`lkpfk&i^t/&^&
t^fsbo&qeboblc&fk&tofqfkd/&pfdkba&^q&^kv&qfjb/&tebqebo&_bclob&lo&^cqbo&qeb&a^qb&^ka&qfjb&lc&
jbbqfkd/&_v&qeb&afob`qlo&bkqfqiba&ql&pr`e&klqf`b&pe^ii&_b&abbjba&bnrfs^ibkq&ql&qeb&dfsfkd&lc&
pr`e&klqf`b1&!& b&Clomlo^qflk&pe^ii&obq^fk&̂ kv&pr`e&t^fsbo&̂ p&m^oq&lc&qeb&mboj^kbkq&̀ lomlo^qb&
ob`loap1&A&afob`qlo}p&^qqbka^k`b&^q&lo&m^oqf`fm^qflk&fk&^&jbbqfkd&t^fsbp&^kv&obnrfoba&klqf`b&
ql&efj&lo&ebo&lc&qeb&jbbqfkd&rkibpp&qeb&afob`qlo&^q&qeb&_bdfkkfkd&lc&qeb&jbbqfkd&lo&moljmqiv&
rmlk&efp&lo&ebo&^oofs^i&l_gb`qp&ql&eliafkd&qeb&jbbqfkd&lo&qo^kp^`qfkd&_rpfkbpp&^q&qeb&jbbqfkd&
^ka&albp&klq&qebob^cqbo&slqb&clo&lo&^ppbkq&ql&^`qflk&q^hbk&^q&qeb&jbbqfkd1

MXVf\a`%1,4% Kgadg_,%

Eu`bmq&^p&lqebotfpb&molsfaba&_v&Wfp`lkpfk&i^t&lo&_v&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&
qebpb&Bvi^tp/&^&j^glofqv&lc&qeb&krj_bo&lc&afob`qlop&qebk&fk&l$&&`b&pe^ii&`lkpqfqrqb&^&nrlorj&
clo&qeb&qo^kp^`qflk&lc&_rpfkbpp&^q&^kv&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop1&Eu`bmq&^p&lqebotfpb&
molsfaba&_v&Wfp`lkpfk&i^t&lo&_v&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&_v&qebpb&Bvi^tp/&^&nrlorj&
lc&^kv&`ljjfqqbb&lc&qeb&Bl^oa&lc&Dfob`qlop&`ob^qba&mropr^kq&ql&Sb`qflk&6145&eboblc&pe^ii&
`lkpfpq&lc&^&j^glofqv&lc&qeb&krj_bo&lc&afob`qlop&^mmlfkqba&ql&pbosb&lk&qeb&`ljjfqqbb1&A&
j^glofqv&lc&qeb&afob`qlop&mobpbkq&,qelrde&ibpp&qe^k&pr`e&nrlorj-&j^v&^aglrok&^kv&jbbqfkd&
lc&qeb&Bl^oa&lc&Dfob`qlop&lo&^kv&`ljjfqqbb&qeboblc/&^p&qeb&`^pb&j^v&_b/&colj&qfjb&ql&qfjb&
tfqelrq&croqebo&klqf`b1

gjobm



D0;

MXVf\a`%1,5% GT``Xd%aY%<Vf\`Z,%

!& b&^$&&oj^qfsb&slqb&lc&^&j^glofqv&lc&qeb&afob`qlop&mobpbkq&^q&^&jbbqfkd&lc&qeb&Bl^oa&lc&
Dfob`qlop&lo&^&`ljjfqqbb&qeboblc&^q&tef`e&^&nrlorj&fp&mobpbkq&pe^ii&_b&qeb&^`q&lc&qeb&Bl^oa&
lc&Dfob`qlop&lo&pr`e&`ljjfqqbb/&^p&qeb&`^pb&j^v&_b/&rkibpp&Wfp`lkpfk&i^t/&qeb&Aoqf`ibp&lc&
Ik`lomlo^qflk&lo&qebpb&Bvi^tp&obnrfob&qeb&slqb&lc&^&dob^qbo&krj_bo&lc&afob`qlop1

MXVf\a`%1,6% >a`WgVf%aY%GXXf\`Ze,%

!& b&Ce^foj^k&lc&qeb&Bl^oa/&̂ ka&fk&efp&lo&ebo&̂ _pbk`b&qeb&Pobpfabkq/&̂ ka&fk&qebfo&̂ _pbk`b/&
^kv&afob`qlo&`elpbk&_v&qeb&afob`qlop&mobpbkq/&pe^ii&`^ii&jbbqfkdp&lc&qeb&Bl^oa&lc&Dfob`qlop&
ql&loabo&^ka&pe^ii&^`q&^p&`e^fomboplk&lc&qeb&jbbqfkd1&!& b&Sb`obq^ov&lc&qeb&Clomlo^qflk&pe^ii&
^`q&^p&pb`obq^ov&lc&^ii&jbbqfkdp&lc&qeb&Bl^oa&lc&Dfob`qlop&_rq&fk&qeb&^_pbk`b&lc&qeb&Sb`obq^ov/&
qeb&fkafsfar^i&obpmlkpf_ib&clo&^`qfkd&^p&`e^fo&lc&qeb&jbbqfkd&j^v&^mmlfkq&^kv&lqebo&mboplk&
mobpbkq&ql&^`q&^p&pb`obq^ov&lc&qeb&jbbqfkd1&Mfkrqbp&lc&^kv&obdri^o&lo&pmb`f^i&jbbqfkd&lc&qeb&
Bl^oa&lc&Dfob`qlop&pe^ii&_b&mobm^oba&^ka&afpqof_rqba&ql&b^`e&afob`qlo1&Sr`e&jfkrqbp&pe^ii&
_b& abbjba& qeb& molmboqv& lc& qeb&Clomlo^qflk& ^ka/& fk& `^pb& ^&Dfob`qlo& pe^ii& obpfdk/& c^fi& lc&
obbib`qflk/&lo&fk&^kv&lqebo&t^v&s^`^qb&efp&lo&ebo&mlpfqflk/&pr`e&jfkrqbp&pe^ii&_b&obqrokba&ql&
qeb&Sb`obq^ov1

MXVf\a`%1,7% PTVT`V\Xe,%

Eu`bmq&^p&molsfaba&_bilt/&^kv&s^`^k`v&l``roofkd&fk&qeb&Bl^oa&lc&Dfob`qlop/&fk`irafkd&
^&s^`^k`v&obpriqfkd&colj&^k&fk`ob^pb&fk&qeb&krj_bo&lc&afob`qlop/&j^v&_b&#&iiba&_v&^kv&lc&qeb&
cliiltfkd>&,^-&qeb&pe^obeliabop?&,_-&qeb&Bl^oa&lc&Dfob`qlop?&lo&,`-&fc&qeb&afob`qlop&obj^fkfkd&
fk&l$&&`b&`lkpqfqrqb& cbtbo&qe^k&^&nrlorj&lc& qeb&Bl^oa&lc&Dfob`qlop/& qeb&afob`qlop/&_v&qeb&
^$&&oj^qfsb&slqb&lc&^&j^glofqv&lc&^ii&afob`qlop&obj^fkfkd& fk&l$&&`b1&Ic& qeb&s^`^kq&l$&&`b&t^p&
ebia&_v&^&afob`qlo&bib`qba&_v&^&slqfkd&dolrm&lc&pe^obeliabop/&lkiv&qeb&eliabop&lc&pe^obp&lc&
qe^q&slqfkd&dolrm&j^v&slqb&ql&#&ii&qeb&s^`^k`v&fc&fq&fp&#&iiba&_v&qeb&pe^obeliabop/&^ka&lkiv&qeb&
obj^fkfkd&afob`qlop&bib`qba&_v&qe^q&slqfkd&dolrm&j^v&slqb&ql&#&ii&qeb&s^`^k`v&fc&fq&fp&#&iiba&
_v&qeb&afob`qlop1&A&s^`^k`v&qe^q&tfii&l``ro&^q&^&pmb`f#&`&i^qbo&a^qb/&_b`^rpb&lc&^&obpfdk^qflk&
b"&b`qfsb&^q&^&i^qbo&a^qb&lo&lqebotfpb/&j^v&_b&#&iiba&_bclob&qeb&s^`^k`v&l``rop/&_rq&qeb&kbt&
afob`qlo&j^v&klq&q^hb&l$&&`b&rkqfi&qeb&s^`^k`v&l``rop1

MXVf\a`%1,/.% >a_bX`eTf\a`,

Dfob`qlop& tel& ^ob& p^i^ofba& bjmilvbbp& lc& qeb& Clomlo^qflk& lo& ^kv& lc& fqp& ^$&&if^qbp&
pe^ii& klq& _b& m^fa& `ljmbkp^qflk& clo& pbosf`b& ^p& ^& afob`qlo& lc& qeb&Clomlo^qflk1&!& b&Bl^oa&
lc& Dfob`qlop/& foobpmb`qfsb& lc& ^kv& mboplk^i& fkqbobpq& lc& ^kv& lc& fqp& jbj_bop/& j^v& bpq^_ifpe&
ob^plk^_ib&`ljmbkp^qflk&clo&^kv&lqebo&afob`qlop&clo&pbosf`bp&ql&qeb&Clomlo^qflk&^p&afob`qlop/&
lo&j^v&abibd^qb&pr`e&^rqelofqv&ql&^k&^mmolmof^qb&`ljjfqqbb1&!& b&Bl^oa&lc&Dfob`qlop&^ipl&
pe^ii&e^sb& ^rqelofqv& ql&molsfab& clo&lo&abibd^qb& ^rqelofqv& ql& ^k&^mmolmof^qb& `ljjfqqbb& ql&
molsfab&clo&ob^plk^_ib&mbkpflkp/&afp^_fifqv&lo&ab^qe&_bkb#&qp/&^ka&lqebo&_bkb#&qp&lo&m^vjbkqp&
ql&bjmilvbbp&^ka&ql&qebfo&bpq^qbp/&c^jfifbp/&abmbkabkqp&lo&_bkb#&`f^ofbp&lk&^``lrkq&lc&moflo&
pbosf`bp&obkaboba&_v&pr`e&bjmilvbbp&ql&qeb&Clomlo^qflk1

MXVf\a`%1,//% JdXeg_bf\a`%aY%<eeX`f,%

A&afob`qlo&tel& fp&mobpbkq& ^q& ^&jbbqfkd&lc& qeb&Bl^oa&lc&Dfob`qlop& lo& ^kv&`ljjfqqbb&
qeboblc&tebk&`lomlo^qb&^`qflk&fp&q^hbk&^ppbkqp&ql&qeb&̂ `qflk&q^hbk&rkibpp&^kv&lc&qeb&cliiltfkd&
l``rop>& ,^-& qeb&afob`qlo&l_gb`qp&^q& qeb&_bdfkkfkd&lc& qeb&jbbqfkd&lo&moljmqiv&rmlk&efp&lo&
ebo&^oofs^i&ql&eliafkd&qeb&jbbqfkd&lo&qo^kp^`qfkd&_rpfkbpp&^q&qeb&jbbqfkd?&,_-&qeb&afob`qlo&
afppbkqp&lo&^_pq^fkp&colj&^k&^`qflk&q^hbk&^ka&jfkrqbp&lc&qeb&jbbqfkd&^ob&mobm^oba&qe^q&pelt&
qeb&afob`qlo}p&afppbkq&lo&^_pqbkqflk&colj&qeb&^`qflk&q^hbk?&,`-&qeb&afob`qlo&abifsbop&tofqqbk&
klqf`b&qe^q&`ljmifbp&tfqe&Wfp`lkpfk&i^t&lc&efp&lo&ebo&afppbkq&lo&^_pqbkqflk&ql&qeb&fkafsfar^i&

gjobm



D0<

obpmlkpf_ib&clo&^`qfkd&^p&`e^fo&lc&qeb&jbbqfkd&mropr^kq&ql&Sb`qflk&61<&lc&qebpb&Bvi^tp&_bclob&
fqp&̂ aglrokjbkq&lo&ql&qeb&Clomlo^qflk&fjjbaf^qbiv&̂ cqbo&̂ aglrokjbkq&lc&qeb&jbbqfkd?&lo&,a-&
qeb&afob`qlo&afppbkqp&lo&^_pq^fkp&colj&^k&^`qflk&q^hbk/&jfkrqbp&lc&qeb&jbbqfkd&^ob&mobm^oba&
qe^q&c^fi&ql&pelt&qeb&afob`qlo}p&afppbkq&lo&^_pqbkqflk&colj&qeb&^`qflk&q^hbk&^ka&qeb&afob`qlo&
abifsbop& ql& qeb&Clomlo^qflk& ^&tofqqbk& klqf`b& lc& qe^q& c^firob& moljmqiv& ^cqbo& ob`bfsfkd& qeb&
jfkrqbp1&Sr`e&ofdeq&lc&afppbkq&lo&^_pqbkqflk&pe^ii&klq&^mmiv&ql&^&afob`qlo&tel&slqbp&fk&c^slo&
lc&qeb&^`qflk&q^hbk1

MXVf\a`%1,/0% @jXVgf\hX%>a__\ffXX%T`W%If[Xd%>a__\ffXXe,%

!& b&Bl^oa& lc&Dfob`qlop& _v& obplirqflk& ^almqba& _v& qeb& ^$&&oj^qfsb& slqb& lc& ^&j^glofqv&
lc&qeb&afob`qlop&qebk&fk&l$&&`b&j^v&`ob^qb&^k&Eub`rqfsb&Cljjfqqbb&^ka&lkb&lo&jlob&lqebo&
`ljjfqqbbp/& ^mmlfkq& jbj_bop& lc& qeb& Bl^oa& lc& Dfob`qlop& ql& pbosb& lk& qeb& `ljjfqqbbp/&
abpfdk^qb&lqebo&jbj_bop&lc&qeb&Bl^oa&lc&Dfob`qlop&ql&pbosb&^p&^iqbok^qbp&^ka&^mmlfkq&lkb&lo&
jlob&l$&&`bop&ql&pbosb&^p&klk0slqfkd&jbj_bop&lc&^kv&`ljjfqqbb1&!& b&Eub`rqfsb&Cljjfqqbb/&
pelria& qeb& Bl^oa& lc& Dfob`qlop& `ob^qb& lkb/& pe^ii& p^qfpcv& ^ii& lc& qeb& obnrfobjbkqp& clo& qeb&
`ljmlpfqflk&lc&^&_l^oa&rkabo&Sb`qflk&944184,5-&ql&,7-&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&bu`bmq&
qe^q&qeb&Eub`rqfsb&Cljjfqqbb&j^v&_b&`ljmlpba&lc&;&lo&jlob&afob`qlop&fc&qeb&Clomlo^qflk&
e^p&=&lo&jlob&afob`qlop1&!& b&Eub`rqfsb&Cljjfqqbb&pe^ii&e^sb&^ka&j^v&bubo`fpb/&tebk&qeb&
Bl^oa&lc&Dfob`qlop&fp&klq&fk&pbppflk/&qeb&mltbop&lc&qeb&Bl^oa&lc&Dfob`qlop&fk&qeb&j^k^dbjbkq&
lc&qeb&_rpfkbpp&^ka&^"&^fop&lc&qeb&Clomlo^qflk1&Akv&lqebo&`ljjfqqbb&`ob^qba&_v&qeb&Bl^oa&
lc&Dfob`qlop&pe^ii&e^sb&qeobb&lo&jlob&jbj_bop&tel&pe^ii&pbosb&^q&qeb&mib^prob&lc&qeb&Bl^oa&
lc&Dfob`qlop1&!& b&lqebo&`ljjfqqbbp/&fc&^kv/&pe^ii&e^sb&^ka&j^v&bubo`fpb&pr`e&mltbop&^p&j^v&
_b&molsfaba&fk&qeb&Rbplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop&`ob^qfkd&pr`e&`ljjfqqbb/&^p&pr`e&
obplirqflk&j^v&colj&qfjb&ql&qfjb&_b&̂ jbkaba&̂ ka&prmmibjbkqba?&molsfaba/&eltbsbo/&qe^q&fk&
kl&̀ ^pb&pe^ii&^kv&`ljjfqqbb/&lqebo&qe^k&qeb&Eub`rqfsb&Cljjfqqbb/&q^hb&̂ kv&^`qflk&fk&obpmb`q&
ql&,^-&`ljmbkp^qflk&lo&fkabjkf#&`^qflk&lc&^kv&mboplk&tel&fp&^&afob`qlo/&mofk`fm^i&l$&&`bo&lo&
lkb&lc&qeb&6&jlpq&efdeiv&m^fa&bjmilvbbp/&̂ ka&̂ kv&_bkb#&qp&lo&m^vjbkqp&obnrfofkd&pe^obeliabo&
^mmols^i?&,_-&^mmols^i&lc&^kv&`lkqo^`q&obnrfoba&ql&_b&^mmolsba&_v&qeb&_l^oa&rkabo&Sb`qflkp&
944193&lo&944194&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&lo&lc&^kv&lqebo&qo^kp^`qflk&fk&tef`e&^&afob`qlo&
e^p&^&j^qbof^i&fkqbobpq&^asbopb&ql&qeb&Clomlo^qflk?&,`-&^jbkajbkq&lc&qeb&Aoqf`ibp&lo&Bvi^tp?&
,a-&jbodbo&lo&`lkplifa^qflk/&pql`h&bu`e^kdbp/&`lksbopflk/&slirkq^ov&afpplirqflk/&lo&qo^kpcbo&
lc&_rpfkbpp&lo&^ppbqp?&,b-&^kv&lqebo&ab`fpflk&obnrfofkd&pe^obeliabo&^mmols^i?&,c -&^jbkajbkq&
lo&obmb^i&lc&^kv&^`qflk&mobsflrpiv&q^hbk&_v&qeb&crii&_l^oa&tef`e&_v&fqp&qbojp&fp&klq&pr_gb`q&ql&
^jbkajbkq&lo&obmb^i&_v&^&`ljjfqqbb?&,d-&afsfabkap&lo&lqebo&afpqof_rqflkp&ql&pe^obeliabop&
lo&mlif`veliabop/&lqebo&qe^k&fk&qeb&olrqfkb&fjmibjbkq^qflk&lc&mlif`v&abqbojfk^qflkp&lc&qeb&
crii& _l^oa?& ,e-& pbib`qflk&lc&mofk`fm^i& l$&&`bop?& ^ka& ,f-&#&iifkd&lc& s^`^k`fbp& lk& qeb&_l^oa&lo&
^kv&`ljjfqqbb&`ob^qba&ebobrkabo/&bu`bmq&clo&qbjmlo^ov&^mmlfkqjbkqp&ql&#&ii&s^`^k`fbp&lk&
qeb&_l^oa&lo&^kv&`ljjfqqbb/&tef`e&^mmlfkqjbkqp&pe^ii&bumfob&^q&qeb&bka&lc&qeb&kbuq&_l^oa&
jbbqfkd1&Ukibpp&lqebotfpb&molsfaba&_v&qeb&Bl^oa&lc&Dfob`qlop&fk&`ob^qfkd&qeb&`ljjfqqbb/&^&
`ljjfqqbb&j^v&bjmilv&̀ lrkpbi/&^``lrkq^kqp&^ka&lqebo&`lkpriq^kqp&ql&^ppfpq&fq&fk&qeb&bubo`fpb&
lc&fqp&^rqelofqv1

MXVf\a`%1,/1% @^XVfda`\V%GXXf\`Ze,%

Eu`bmq&^p&ebobfk&molsfaba&^ka&klqtfqepq^kafkd&^kv&mi^`b&pbq&cloqe&fk&qeb&klqf`b&lc&qeb&
jbbqfkd&lo& qebpb&Bvi^tp/&jbj_bop&lc& qeb&Bl^oa&lc&Dfob`qlop& ,^ka&^kv&`ljjfqqbbp& qeboblc&
`ob^qba&mropr^kq&ql&Sb`qflk&6145&eboblc-&j^v&m^oqf`fm^qb&fk&obdri^o&lo&pmb`f^i&jbbqfkdp&_v/&lo&
qeolrde&qeb&rpb&lc/&̂ kv&jb^kp&lc&̀ ljjrkf`^qflk&_v&tef`e&̂ ii&m^oqf`fm^kqp&j^v&pfjriq^kblrpiv&
eb^o&b^`e&lqebo/&pr`e&^p&_v&`lkcbobk`b&qbibmelkb1&Ic&^&jbbqfkd&fp&`lkar`qba&_v&pr`e&jb^kp/&
qebk&^q&qeb&`ljjbk`bjbkq&lc&pr`e&jbbqfkd&qeb&fkafsfar^i&obpmlkpf_ib&clo&^`qfkd&^p&`e^fo&lc&
qeb&jbbqfkd&mropr^kq&ql&Sb`qflk&61<&lc&qebpb&Bvi^tp&,lo/&clo&^&`ljjfqqbb&jbbqfkd/&qeb&`e^fo&
lc& qeb&`ljjfqqbb-& pe^ii& fkcloj&qeb&m^oqf`fm^qfkd&afob`qlop& qe^q&^&jbbqfkd& fp& q^hfkd&mi^`b&^q&

gjobm



D0=

tef`e&l$&&`f^i&_rpfkbpp&j^v&_b&qo^kp^`qba1&Akv&m^oqf`fm^kq&fk&^&jbbqfkd&_v&pr`e&jb^kp&pe^ii&
_b&abbjba&mobpbkq&fk&mboplk&^q&pr`e&jbbqfkd1&Nlqtfqepq^kafkd&qeb&clobdlfkd/&kl&^`qflk&j^v&
_b&q^hbk&^q&^kv&jbbqfkd&ebia&_v&pr`e&jb^kp&lk&^kv&m^oqf`ri^o&j^qqbo&tef`e&qeb&fkafsfar^i&
obpmlkpf_ib&clo&^`qfkd&^p&`e^fo&lc&qeb&jbbqfkd&mropr^kq&ql&Sb`qflk&61<&lc&qebpb&Bvi^tp&,lo/&clo&
^&`ljjfqqbb&jbbqfkd/&qeb&`e^fo&lc&qeb&`ljjfqqbb-&abqbojfkbp/&fk&efp&lo&ebo&plib&afp`obqflk/&ql&
_b&fk^mmolmof^qb&rkabo&qeb&`fo`rjpq^k`bp&clo&^`qflk&^q&^&jbbqfkd&ebia&_v&pr`e&jb^kp1&Sr`e&
abqbojfk^qflk&pe^ii&_b&j^ab&^ka&^kklrk`ba&fk&^as^k`b&lc&pr`e&jbbqfkd1

MXVf\a`%1,/2% <Vf\a`%i\f[agf%GXXf\`Z,%

Akv&̂ `qflk&obnrfoba&lo&mbojfqqba&_v&Wfp`lkpfk&i^t&ql&_b&q^hbk&̂ q&̂ &jbbqfkd&lc&qeb&Bl^oa&
lc&Dfob`qlop&lo&^&`ljjfqqbb&qeboblc&`ob^qba&mropr^kq&ql&Sb`qflk&6145&eboblc&j^v&_b&q^hbk&
tfqelrq&^&jbbqfkd&fc&qeb&^`qflk&fp&q^hbk&_v&^ii&jbj_bop&lc&qeb&Bl^oa&lo&lc&qeb&`ljjfqqbb1&
!& b&^`qflk&pe^ii&_b&bsfabk`ba&_v&lkb&lo&jlob&tofqqbk&`lkpbkqp&abp`of_fkd&qeb&^`qflk&q^hbk/&
pfdkba&_v&b^`e&afob`qlo&lo&`ljjfqqbb&jbj_bo&^ka&obq^fkba&_v&qeb&Clomlo^qflk1&Sr`e&^`qflk&
pe^ii&_b&b"&b`qfsb&tebk&qeb&i^pq&afob`qlo&lo&`ljjfqqbb&jbj_bo&pfdkp&qeb&`lkpbkq/&rkibpp&qeb&
`lkpbkq&pmb`f#&bp&^&af"&bobkq&b"&b`qfsb&a^qb1&

<LND>F@%DP,%IAAD>@LM

MXVf\a`%2,/% Hg_UXd,%

!& b&mofk`fm^i&l$&&`bop&lc&qeb&Clomlo^qflk&pe^ii&_b&̂ &Pobpfabkq/&̂ &Sb`obq^ov&̂ ka&̂ &Tob^probo/&
b^`e&lc&telj&pe^ii&_b&bib`qba&_v&qeb&Bl^oa&lc&Dfob`qlop1&Sr`e&lqebo&l$&&`bop&^ka&^ppfpq^kq&
l$&&`bop&^p&j^v&_b&abbjba&kb`bpp^ov&j^v&_b&bib`qba&lo&^mmlfkqba&_v&qeb&Bl^oa&lc&Dfob`qlop1&
!& b&Bl^oa&lc&Dfob`qlop&j^v&^ipl&^rqelofwb&^kv&l$&&`bo&ql&^mmlfkq&lkb&lo&jlob&lqebo&l$&&`bop&
lo&^ppfpq^kq&l$&&`bop1&Akv&qtl&lo&jlob&l$&&`bp&j^v&_b&ebia&_v&qeb&p^jb&mboplk?&molsfaba/&
eltbsbo/&qe^q&qeb&mofk`fm^i&l$&&`bp&pe^ii&_b&ebia&_v&qeobb&,6-&pbm^o^qb&k^qro^i&mboplkp1

MXVf\a`%2,0% @^XVf\a`%T`W%NXd_%aY%I!%%VX,%

!& b&l$&&`bop&lc&qeb&Clomlo^qflk&ql&_b&bib`qba&_v&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&_b&bib`qba&
^kkr^iiv&_v&qeb&Bl^oa&lc&Dfob`qlop&^q&qeb&#&opq&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&ebia&^cqbo&
b^`e&^kkr^i&jbbqfkd&lc&qeb&pe^obeliabop1&Ic&qeb&bib`qflk&lc&l$&&`bop&pe^ii&klq&_b&ebia&^q&pr`e&
jbbqfkd/&pr`e&bib`qflk&pe^ii&_b&ebia&^p&pllk&qebob^cqbo&^p& fp&mo^`qf`^_ib1&E^`e&l$&&`bo&pe^ii&
elia&l$&&`b&rkqfi&efp&lo&ebo&pr``bpplo&pe^ii&e^sb&_bbk&ariv&bib`qba&lo&rkqfi&efp&lo&ebo&moflo&
ab^qe/&obpfdk^qflk&lo&objls^i1

MXVf\a`%2,1% LX_ahT^,%

!& b&Bl^oa&lc&Dfob`qlop&j^v&objlsb&^kv&l$&&`bo&^ka/&rkibpp&obpqof`qba&_v&qeb&Bl^oa&lc&
Dfob`qlop&lo&qebpb&Bvi^tp/&^k&l$&&`bo&j^v&objlsb&^kv&l$&&`bo&lo&^ppfpq^kq&l$&&`bo&^mmlfkqba&_v&
qe^q&l$&&`bo/&^q&^kv&qfjb/&tfqe&lo&tfqelrq&`^rpb&^ka&klqtfqepq^kafkd&qeb&`lkqo^`q&ofdeqp/&fc&^kv/&
lc&qeb&l$&&`bo&objlsba1&!& b&^mmlfkqjbkq&lc&^k&l$&&`bo&albp&klq&lc&fqpbic&`ob^qb&`lkqo^`q&ofdeqp1

MXVf\a`%2,2% LXe\Z`Tf\a`,%

Ak&l$&&`bo&j^v&obpfdk&^q&^kv&qfjb&_v&abifsbofkd&klqf`b&ql&qeb&Clomlo^qflk&qe^q&`ljmifbp&
tfqe&Wfp`lkpfk&i^t1&!& b&obpfdk^qflk&pe^ii&_b&b"&b`qfsb&tebk&qeb&klqf`b&fp&abifsboba/&rkibpp&
qeb&klqf`b&pmb`f#&bp&^&i^qbo&b"&b`qfsb&a^qb&^ka&qeb&Clomlo^qflk&^``bmqp&qeb&i^qbo&b"&b`qfsb&a^qb1

MXVf\a`%2,3% PTVT`V\Xe,%

A& s^`^k`v& fk& ^kv& l$&&`b& _b`^rpb& lc& ab^qe/& obpfdk^qflk/& objls^i/& afpnr^if#&`^qflk& lo&
lqebotfpb/& pe^ii&_b&#&iiba&_v& qeb&Bl^oa&lc&Dfob`qlop/&lo&_v& qeb& ^mmlfkqfkd&l$&&`bo/& clo& qeb&
rkbumfoba&mloqflk&lc& qeb& qboj1& Ic&^& obpfdk^qflk&lc& ^k&l$&&`bo& fp& b"&b`qfsb&^q&^& i^qbo&a^qb& ^p&

gjobm



D043

`lkqbjmi^qba&_v&Sb`qflk&717&lc& qefp&Aoqf`ib/& qeb&Bl^oa&lc&Dfob`qlop&j^v&#&ii& qeb&mbkafkd&
s^`^k`v&_bclob&qeb&b"&b`qfsb&a^qb&fc&qeb&Bl^oa&molsfabp&qe^q&qeb&pr``bpplo&j^v&klq&q^hb&l$&&`b&
rkqfi&qeb&b"&b`qfsb&a^qb1

MXVf\a`%2,4% >[T\d_T`%aY%f[X%=aTdW,

!& b&Bl^oa&lc&Dfob`qlop&pe^ii&bib`q&^&Ce^foj^k&lc&qeb&Bl^oa1&!& b&Ce^foj^k&lc&qeb&Bl^oa&
pe^ii&mobpfab&^q&^ii&jbbqfkdp&lc&qeb&pe^obeliabop&^ka&lc&qeb&Bl^oa&lc&Dfob`qlop&^q&tef`e&eb&
lo&peb&fp&mobpbkq&^ka&pe^ii&e^sb&pr`e&croqebo&^ka&lqebo&^rqelofqv/&obpmlkpf_fifqv&^ka&arqfbp&^p&
j^v&_b&do^kqba&ql&lo&fjmlpba&rmlk&pr`e&l$&&`bo&_v&qeb&Bl^oa&lc&Dfob`qlop1

MXVf\a`%2,5% JdXe\WX`f,%

!& b&Pobpfabkq&pe^ii&_b&qeb&mofk`fm^i&bub`rqfsb&l$&&`bo&lc&qeb&Clomlo^qflk&^ka/&pr_gb`q&
ql&qeb&afob`qflk&lc&qeb&Bl^oa&lc&Dfob`qlop/&pe^ii&fk&dbkbo^i&prmbosfpb&^ka&`lkqoli&^ii&lc&qeb&
_rpfkbpp&^ka&^"&^fop&lc&qeb&Clomlo^qflk1&!& b&Pobpfabkq&pe^ii&mobpfab&^q&^ii&jbbqfkdp&lc&qeb&
pe^obeliabop& ^ka& lc& qeb&Bl^oa& lc&Dfob`qlop&tebk& qeb&Ce^foj^k& lc& qeb&Bl^oa& fp& ^_pbkq1&
Hb&lo&peb&pe^ii&e^sb&^rqelofqv/&pr_gb`q&ql&pr`e&oribp&^p&j^v&_b&mobp`of_ba&_v&qeb&Bl^oa&lc&
Dfob`qlop/&ql&^mmlfkq&pr`e&^dbkqp&^ka&bjmilvbbp&lc&qeb&Clomlo^qflk&^p&eb&lo&peb&pe^ii&abbj&
kb`bpp^ov/&ql&mobp`of_b&qebfo&mltbop/&arqfbp&^ka&`ljmbkp^qflk/&^ka&ql&abibd^qb&^rqelofqv&ql&
qebj1&Sr`e&^dbkqp&^ka&bjmilvbbp&pe^ii&elia&l$&&`b&^q&qeb&afp`obqflk&lc&qeb&Pobpfabkq1&Hb&lo&
peb&pe^ii&e^sb&^rqelofqv&ql&pfdk/&bub`rqb&^ka&^`hkltibadb/&lk&_be^ic&lc&qeb&Clomlo^qflk/&^ii&
abbap/&jloqd^dbp/&_lkap/&pql`h&̀ boqf#&`^qbp/&`lkqo^`qp/&ib^pbp/&obmloqp&^ka&̂ ii&lqebo&al`rjbkqp&
lo&fkpqorjbkqp&kb`bpp^ov&lo&molmbo&ql&_b&bub`rqba&fk&qeb&`lropb&lc&qeb&Clomlo^qflk}p&obdri^o&
_rpfkbpp/&lo&tef`e&pe^ii&_b&^rqelofwba&_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop?&^ka/&bu`bmq&
^p&lqebotfpb&molsfaba&_v&i^t&lo&qeb&Bl^oa&lc&Dfob`qlop/&eb&lo&peb&j^v&^rqelofwb&^kv&lqebo&
l$&&`bo&lo&^dbkq&lc&qeb&Clomlo^qflk&ql&pfdk/&bub`rqb&^ka&^`hkltibadb&pr`e&al`rjbkqp&lo&
fkpqorjbkqp& fk& efp& lo& ebo& mi^`b& ^ka& pqb^a1& Ik& dbkbo^i& eb& lo& peb& pe^ii& mbocloj& ^ii& arqfbp&
fk`fabkq&ql&qeb&l$&&`b&lc&Pobpfabkq&^ka&pr`e&lqebo&arqfbp&^p&j^v&_b&mobp`of_ba&_v&qeb&Bl^oa&
lc&Dfob`qlop&colj&qfjb&ql&qfjb1

MXVf\a`%2,6% "% X%MXVdXfTdk,%

!& b&Sb`obq^ov&pe^ii>& ,^-&hbbm&jfkrqbp&lc& qeb&jbbqfkdp&lc& qeb&pe^obeliabop&^ka&lc& qeb&
Bl^oa&lc&Dfob`qlop& ,^ka&lc& `ljjfqqbbp& qeboblc -& fk&lkb&lo&jlob&_llhp&molsfaba& clo& qe^q&
mromlpb&,fk`irafkd&ob`loap&lc&^`qflkp&q^hbk&_v&qeb&pe^obeliabop&lo&qeb&Bl^oa&lc&Dfob`qlop&,lo&
`ljjfqqbbp&qeboblc -&tfqelrq&^&jbbqfkd-?&,_-&pbb&qe^q&^ii&klqf`bp&^ob&ariv&dfsbk&fk&^``loa^k`b&
tfqe&qeb&molsfpflkp&lc&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk/&qebpb&Bvi^tp/&^ka&Wfp`lkpfk&i^t?&,`-&
_b&`rpqlaf^k&lc&qeb&`lomlo^qb&ob`loap&^ka&lc&qeb&pb^i&lc&qeb&Clomlo^qflk&^ka&pbb&qe^q&qeb&
pb^i&lc&qeb&Clomlo^qflk&fp&^$&&uba&ql&^ii&al`rjbkqp&qeb&bub`rqflk&lc&tef`e&lk&_be^ic&lc&qeb&
Clomlo^qflk&rkabo&fqp&pb^i&fp&ariv&^rqelofwba?&,a-&j^fkq^fk&^&ob`loa&lc&qeb&pe^obeliabop&lc&
qeb&Clomlo^qflk/&fk&^&cloj&qe^q&mbojfqp&mobm^o^qflk&lc&^&ifpq&lc&qeb&k^jbp&^ka&^aaobppbp&lc&
^ii&pe^obeliabop/&_v&`i^pp&lo&pbofbp&lc&pe^obp&^ka&peltfkd&qeb&krj_bo&^ka&`i^pp&lo&pbofbp&lc&
pe^obp&ebia&_v&b^`e&pe^obeliabo?&,b-&pfdk/&tfqe&qeb&Ce^foj^k&lc&qeb&Bl^oa&lo&qeb&Pobpfabkq/&
`boqf#&`^qbp&clo&pe^obp&lc&qeb&Clomlo^qflk/&qeb&fppr^k`b&lc&tef`e&pe^ii&e^sb&_bbk&^rqelofwba&
_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop?&,c -&e^sb&dbkbo^i&`e^odb&lc&qeb&pql`h&qo^kpcbo&_llhp&lc&
qeb&Clomlo^qflk?&^ka&,d-&fk&dbkbo^i&mbocloj&^ii&arqfbp&fk`fabkq&ql&qeb&l$&&`b&lc&Sb`obq^ov&^ka&
e^sb&pr`e&lqebo&arqfbp&^ka&bubo`fpb&pr`e&^rqelofqv&^p&colj&qfjb&ql&qfjb&j^v&_b&abibd^qba&lo&
^ppfdkba&_v&qeb&Pobpfabkq&lo&_v&qeb&Bl^oa&lc&Dfob`qlop1&Ik&qeb&^_pbk`b&lc&qeb&Pobpfabkq&lo&fk&
qeb&bsbkq&lc&qeb&Pobpfabkq}p&ab^qe/&fk^_fifqv&lo&obcrp^i&ql&^`q/&lo&fk&qeb&bsbkq&clo&^kv&ob^plk&
fq&pe^ii&_b&fjmo^`qf`^_ib&clo&qeb&Pobpfabkq&ql&^`q&mboplk^iiv/&qeb&Sb`obq^ov&pe^ii&mbocloj&qeb&
arqfbp&lc&qeb&Pobpfabkq/&^ka&tebk&pl&^`qfkd/&pe^ii&e^sb&^ii&qeb&mltbop&lc&^ka&_b&pr_gb`q&ql&^ii&
qeb&obpqof`qflkp&rmlk&qeb&Pobpfabkq1

gjobm



D044

MXVf\a`%2,7% "% X%NdXTegdXd,%

!& b&Tob^probo&pe^ii>&,^-&e^sb&`e^odb&^ka&`rpqlav&lc&^ka&_b&obpmlkpf_ib&clo&^ii&crkap&^ka&
pb`rofqfbp&lc&qeb&Clomlo^qflk?&,_-&j^fkq^fk&^mmolmof^qb&^``lrkqfkd&ob`loap?&,`-&ob`bfsb&^ka&
dfsb&ob`bfmqp&clo&jlkbvp&arb&^ka&m^v^_ib&ql&qeb&Clomlo^qflk&colj&^kv&plro`b&te^qplbsbo/&
^ka&abmlpfq&^ii&pr`e&jlkbvp&fk&qeb&k^jb&lc&qeb&Clomlo^qflk&fk&pr`e&_^khp/&qorpq&`ljm^kfbp&
lo&lqebo&abmlpfq^ofbp&^p&pe^ii&_b&pbib`qba&mropr^kq&ql&qeb&molsfpflkp&lc&qebpb&Bvi^tp?&^ka&,a-&
fk&dbkbo^i&mbocloj&^ii&lc&qeb&arqfbp&fk`fabkq&ql&qeb&l$&&`b&lc&Tob^probo&^ka&e^sb&pr`e&lqebo&
arqfbp&^ka&bubo`fpb&pr`e&lqebo&^rqelofqv&^p&colj&qfjb&ql&qfjb&j^v&_b&abibd^qba&lo&^ppfdkba&
_v& qeb& Pobpfabkq& lo& _v& qeb&Bl^oa& lc&Dfob`qlop1& Ik& qeb& ^_pbk`b& lc& qeb& Pobpfabkq& ^ka& qeb&
Sb`obq^ov&lo&fk&qeb&bsbkq&lc&_lqe&qeb&Pobpfabkq}p&^ka&qeb&Sb`obq^ov}p&ab^qe/&fk^_fifqv&lo&obcrp^i&
ql&^`q/&lo&fk&qeb&bsbkq&clo&^kv&ob^plk&fq&pe^ii&_b&fjmo^`qf`^_ib&clo&_lqe&qeb&Pobpfabkq&^ka&qeb&
Sb`obq^ov&ql&^`q&mboplk^iiv/&qeb&Tob^probo&pe^ii&mbocloj&qeb&arqfbp&lc&qeb&Pobpfabkq/&^ka&tebk&
pl&̂ `qfkd/&pe^ii&e^sb&̂ ii&qeb&mltbop&lc&̂ ka&_b&pr_gb`q&ql&̂ ii&qeb&obpqof`qflkp&rmlk&qeb&Pobpfabkq1

MXVf\a`%2,/.% <ee\efT`f%MXVdXfTd\Xe%T`W%<ee\efT`f%NdXTegdXde,%

!& bob& pe^ii& _b& pr`e& krj_bo& lc& Appfpq^kq& Sb`obq^ofbp& ^ka& Appfpq^kq&Tob^probop& ^p& qeb&
Bl^oa&lc&Dfob`qlop&j^v&^rqelofwb& colj&qfjb&ql&qfjb1&!& b&Appfpq^kq&Sb`obq^ofbp&j^v&pfdk/&
tfqe&qeb&Ce^foj^k&lc&qeb&Bl^oa&lo&qeb&Pobpfabkq/&`boqf#&`^qbp&clo&pe^obp&lc&qeb&Clomlo^qflk&
qeb&fppr^k`b&lc&tef`e&pe^ii&e^sb&_bbk&^rqelofwba&_v&^&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop1&
!& b&Appfpq^kq&Tob^probop&pe^ii&obpmb`qfsbiv/&fc&obnrfoba&_v&qeb&Bl^oa&lc&Dfob`qlop/&dfsb&_lkap&
clo&qeb&c^fqecri&afp`e^odb&lc&qebfo&arqfbp&fk&pr`e&prjp&^ka&tfqe&pr`e&probqfbp&^p&qeb&Bl^oa&
lc&Dfob`qlop&pe^ii&abqbojfkb1&!& b&Appfpq^kq&Sb`obq^ofbp&^ka&Appfpq^kq&Tob^probop/&fk&dbkbo^i/&
pe^ii&mbocloj&pr`e&arqfbp&^ka&e^sb&pr`e&^rqelofqv&^p&pe^ii&colj&qfjb&ql&qfjb&_b&abibd^qba&
lo&^ppfdkba&ql&qebj&_v&qeb&Sb`obq^ov&lo&qeb&Tob^probo/&obpmb`qfsbiv/&lo&_v&qeb&Pobpfabkq&lo&qeb&
Bl^oa&lc&Dfob`qlop1

MXVf\a`%2,//% If[Xd%<ee\efT`fe%T`W%<Vf\`Z%I!%%VXde,%

!& b& Bl^oa& lc&Dfob`qlop& pe^ii& e^sb& qeb& mltbo& ql& ^mmlfkq/& lo& ql& ^rqelofwb& ^kv& ariv&
^mmlfkqba& l$&&`bo& lc& qeb& Clomlo^qflk& ql& ^mmlfkq/& ^kv& mboplk& ql& ^`q& ^p& ^ppfpq^kq& ql& ^kv&
l$&&`bo/&lo&^p&^dbkq&clo&qeb&Clomlo^qflk&fk&efp&lo&ebo&pqb^a/&lo&ql&mbocloj&qeb&arqfbp&lc&pr`e&
l$&&`bo&tebkbsbo& clo& ^kv& ob^plk& fq& fp& fjmo^`qf`^_ib& clo& pr`e&l$&&`bo& ql& ^`q&mboplk^iiv/& ^ka&
pr`e&^ppfpq^kq&lo&^`qfkd&l$&&`bo&lo&lqebo&^dbkq& pl&^mmlfkqba&_v& qeb&Bl^oa&lc&Dfob`qlop&lo&
^k&^rqelofwba&l$&&`bo&pe^ii&e^sb&qeb&mltbo&ql&mbocloj&^ii&qeb&arqfbp&lc&qeb&l$&&`b&ql&tef`e&
eb&lo&peb&fp&pl&^mmlfkqba&ql&_b&^k&^ppfpq^kq/&lo&^p&ql&tef`e&eb&lo&peb&fp&pl&^mmlfkqba&ql&^`q/&
bu`bmq&^p&pr`e&mltbo&j^v&_b&lqebotfpb&ab#&kba&lo&obpqof`qba&_v&qeb&Bl^oa&lc&Dfob`qlop&lo&qeb&
^mmlfkqfkd&l$&&`bo1&

<LND>F@%P,%AOH?M%IA%NC@%>ILJIL<NDIH

MXVf\a`%3,/% ?Xbae\fe,%

Aii& crkap& lc& qeb&Clomlo^qflk& pe^ii& _b& abmlpfqba& lo& fksbpqba& fk& pr`e& abmlpfqlofbp& lo&
fk& pr`e& pb`rofqfbp& ^p&j^v&_b& ^rqelofwba& colj& qfjb& ql& qfjb&_v& qeb&Bl^oa&lc&Dfob`qlop&lo&
^mmolmof^qb&`ljjfqqbb&qeboblc1

MXVf\a`%3,0% D`hXef_X`fe,%

Aii&fksbpqjbkqp&^ka&abmlpfqp&lc&crkap&lc&qeb&Clomlo^qflk&pe^ii&_b&j^ab&^ka&ebia&fk&fqp&
`lomlo^qb&k^jb/&bu`bmq&qe^q&pb`rofqfbp&hbmq&rkabo&^&`rpqlaf^i&^dobbjbkq&lo&qorpq&^dobbjbkq&
tfqe&^&_^kh&lo&_^khfkd&^ka&qorpq&`ljm^kv&j^v&_b&fpprba&fk&qeb&k^jb&lc&^&kljfkbb&lc&pr`e&
_^kh&lo&_^khfkd&^ka&qorpq&`ljm^kv&^ka&bu`bmq&qe^q&pb`rofqfbp&j^v&_b&^`nrfoba&^ka&ebia&fk&
_b^obo&cloj1

gjobm



D045

MXVf\a`%3,1% FaT`e,%

Aii&il^kp&`lkqo^`qba&lk&_be^ic&lc&qeb&Clomlo^qflk&^ka&̂ ii&bsfabk`bp&lc&fkab_qbakbpp&qe^q&
^ob&fpprba&fk&qeb&k^jb&lc&qeb&Clomlo^qflk&pe^ii&_b&rkabo&qeb&^rqelofqv&lc&^&obplirqflk&lc&qeb&
Bl^oa&lc&Dfob`qlop1&Sr`e&^rqelofw^qflk&j^v&_b&dbkbo^i&lo&pmb`f#&`1

MXVf\a`%3,2% >a`fdTVfe,%

!& b&Bl^oa&lc&Dfob`qlop&j^v&^rqelofwb&^kv&l$&&`bo&lo&l$&&`bop/&^dbkq&lo&^dbkqp/&ql&bkqbo&
fkql&^kv&`lkqo^`q&lo&bub`rqb&lo&abifsbo&^kv&fkpqorjbkq&fk&qeb&k^jb&lc&^ka&lk&_be^ic&lc&qeb&
Clomlo^qflk/& ^ka& pr`e&^rqelofw^qflk&j^v&_b&dbkbo^i&lo& pmb`f#&`1& Ik& qeb& ^_pbk`b&lc&lqebo&
abpfdk^qflk/& ^ii& abbap/&jloqd^dbp& ^ka& fkpqorjbkqp& lc& ^ppfdkjbkq&lo&mibadb&j^ab& _v& qeb&
Clomlo^qflk&pe^ii&_b&bub`rqba&fk&qeb&k^jb&lc&qeb&Clomlo^qflk&_v&qeb&Pobpfabkq/&^ka&fk&efp&lo&
ebo&^_pbk`b&qeb&Sb`obq^ov&^ka&^ipl&_v&qeb&Sb`obq^ov&,fc&eb&lo&peb&e^p&klq&pfdkba&fk&mi^`b&lc&qeb&
Pobpfabkq-/&^k&Appfpq^kq&Sb`obq^ov/&qeb&Tob^probo&lo&^k&Appfpq^kq&Tob^probo?&qeb&Sb`obq^ov&lo&^k&
Appfpq^kq&Sb`obq^ov/&tebk&kb`bpp^ov&lo&obnrfoba/&pe^ii&^$&&u&qeb&`lomlo^qb&pb^i/&fc&^kv/&qebobql?&
^ka&tebk&pl&bub`rqba&kl&lqebo&m^oqv&ql&pr`e&fkpqorjbkq&lo&^kv&qefoa&m^oqv&pe^ii&_b&obnrfoba&
ql&j^hb&^kv&fknrfov&fkql&qeb&^rqelofqv&lc&qeb&pfdkfkd&l$&&`bo&lo&l$&&`bop1

MXVf\a`%3,3% ?\eUgdeX_X`fe,%

Aii&`eb`hp/&ao^cqp&lo&lqebo&loabop&clo&qeb&m^vjbkq&lc&jlkbv/&klqbp/&lo&lqebo&bsfabk`bp&
lc&fkab_qbakbpp&fpprba&fk&qeb&k^jb&lc&qeb&Clomlo^qflk/&pe^ii&_b&pfdkba&_v&pr`e&l$&&`bo&lo&
l$&&`bop/& ^dbkq&lo& ^dbkqp&lc& qeb&Clomlo^qflk&^ka& fk& pr`e&j^kkbo/& fk`irafkd&_v&jb^kp&lc&
c^`pfjfib& pfdk^qrob/&^p& pe^ii& colj&qfjb& ql& qfjb&_b&abqbojfkba&_v&lo&rkabo&^rqelofqv&lc&^&
obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop1

MXVf\a`%3,4% =addai\`Z%Jda[\U\fXW,%

Nl&afob`qlo&lo&l$&&`bo&lc&qeb&Clomlo^qflk&pe^ii&_loolt&jlkbv&colj&qeb&Clomlo^qflk/&
lo&ob`bfsb&^kv&`ljmbkp^qflk&clo&pbiifkd/&^fafkd&fk&qeb&p^ib/&lo&kbdlqf^qfkd&clo&qeb&p^ib&lc&^kv&
molmboqv&_bilkdfkd&ql&qeb&Clomlo^qflk/&lo&clo&kbdlqf^qfkd&̂ kv&il^k&clo&lo&_v&qeb&Clomlo^qflk1

MXVf\a`%3,5% Paf\`Z%aY%MXVgd\f\Xe%Ii`XW%Uk%f[\e%>adbadTf\a`,%

Sr_gb`q&̂ it^vp&ql&qeb&pmb`f#&`&afob`qflkp&lc&qeb&Bl^oa&lc&Dfob`qlop/&,^-&̂ kv&pe^obp&lo&lqebo&
pb`rofqfbp&fpprba&_v&^kv&lqebo&`lomlo^qflk&^ka&ltkba&lo&`lkqoliiba&_v&qefp&Clomlo^qflk&j^v&
_b&slqba&^q&^kv&jbbqfkd&lc&pb`rofqv&eliabop&lc&pr`e&lqebo&`lomlo^qflk&_v&qeb&Pobpfabkq&lc&
qefp&Clomlo^qflk&fc&eb&lo&peb&_b&mobpbkq/&lo&fk&efp&lo&ebo&^_pbk`b&_v&qeb&Sb`obq^ov&lc&qefp&
Clomlo^qflk/&lo&fk&qebfo&^_pbk`b&_v&qeb&Tob^probo&lc&qefp&Clomlo^qflk/&^ka&,_-&tebkbsbo/&fk&
qeb&gradjbkq&lc&qeb&Pobpfabkq/&lo&fk&efp&lo&ebo&^_pbk`b/&qeb&Sb`obq^ov/&lo&fk&qebfo&^_pbk`b&_v&
qeb&Tob^probo/&fq&fp&abpfo^_ib&clo&qefp&Clomlo^qflk&ql&bub`rqb&^&moluv&lo&tofqqbk&`lkpbkq&fk&
obpmb`q&ql&^kv&pe^obp&lo&lqebo&pb`rofqfbp&fpprba&_v&^kv&lqebo&`lomlo^qflk&^ka&ltkba&_v&qefp&
Clomlo^qflk/&pr`e&moluv&lo&̀ lkpbkq&pe^ii&_b&bub`rqba&fk&qeb&k^jb&lc&qefp&Clomlo^qflk&_v&qeb&
Pobpfabkq/&Sb`obq^ov&lo&Tob^probo&lc&qefp&Clomlo^qflk/&tfqelrq&kb`bppfqv&lc&^kv&^rqelofw^qflk&
_v&qeb&Bl^oa&lc&Dfob`qlop/&̂ $&&u^qflk&lc&̀ lomlo^qb&pb^i/&fc&̂ kv/&lo&̀ lrkqbopfdk^qrob&lo&̂ qqbpq^qflk&
_v&^klqebo&l$&&`bo1&Akv&mboplk&lo&mboplkp&abpfdk^qba&fk&qeb&j^kkbo&^_lsb&pq^qba&^p&qeb&moluv&
lo&molufbp&lc&qefp&Clomlo^qflk&pe^ii&e^sb&crii&ofdeq/&mltbo&^ka&^rqelofqv&ql&slqb&qeb&pe^obp&lo&
lqebo&pb`rofqfbp&fpprba&_v&pr`e&lqebo&`lomlo^qflk&^ka&ltkba&_v&qefp&Clomlo^qflk&qeb&p^jb&
^p&pr`e&pe^obp&lo&lqebo&pb`rofqfbp&jfdeq&_b&slqba&_v&qefp&Clomlo^qflk1

gjobm



D046

<LND>F@%PD,%>@LNDAD><N@M%AIL%MC<L@M9%NL<HMA@L%IA%MC<L@M

MXVf\a`%4,/% >Xdf\$%VTfXe%Yad%M[TdXe,%

Cboqf#&`^qbp& obmobpbkqfkd& pe^obp&lc& qeb&Clomlo^qflk& pe^ii&_b& fk& pr`e& cloj/& `lkpfpqbkq&
tfqe&Wfp`lkpfk&i^t/&^p&pe^ii&_b&abqbojfkba&_v&qeb&Bl^oa&lc&Dfob`qlop1&Sr`e&`boqf#&`^qbp&pe^ii&
_b&pfdkba&_v&qeb&Ce^foj^k&lc&qeb&Bl^oa&lo&qeb&Pobpfabkq&^ka&_v&qeb&Sb`obq^ov&lo&^k&Appfpq^kq&
Sb`obq^ov1&Aii&`boqf#&`^qbp&clo&pe^obp&pe^ii&_b&`lkpb`rqfsbiv&krj_boba&lo&lqebotfpb&fabkqf#&ba1&
!& b&k^jb&^ka&^aaobpp&lc&qeb&mboplk&ql&telj&qeb&pe^obp&obmobpbkqba&qebob_v&^ob&fpprba/&tfqe&
qeb&krj_bo&lc&pe^obp&^ka&a^qb&lc&fpprb/&pe^ii&_b&bkqboba&lk&qeb&pql`h&qo^kpcbo&_llhp&lc&qeb&
Clomlo^qflk1&Aii&`boqf#&`^qbp&proobkaboba&ql&qeb&Clomlo^qflk&clo&qo^kpcbo&pe^ii&_b&`^k`biiba&
^ka&kl&kbt&`boqf#&`^qb&pe^ii&_b&fpprba&rkqfi&qeb&clojbo&`boqf#&`^qb&clo&^&ifhb&krj_bo&lc&pe^obp&
pe^ii&e^sb&_bbk&proobkaboba&^ka&`^k`biba/&bu`bmq&^p&molsfaba&fk&Sb`qflk&919&lc&qefp&Aoqf`ib1

MXVf\a`%4,0% ATVe\_\^X%M\Z`TfgdXe%T`W%MXT^,%

!& b&pb^i&lc&qeb&Clomlo^qflk/&fc&^kv/&lk&^kv&`boqf#&`^qbp&clo&pe^obp&j^v&_b&^&c^`pfjfib1&
!& b&pfdk^qrob&lc&qeb&Ce^foj^k&lc&qeb&Bl^oa&lo&qeb&Pobpfabkq&^ka&qeb&Sb`obq^ov&lo&Appfpq^kq&
Sb`obq^ov&rmlk&^&`boqf#&`^qb&j^v&_b&c^`pfjfibp&fc&qeb&`boqf#&`^qb&fp&j^kr^iiv&pfdkba&lk&_be^ic&
lc&^&qo^kpcbo&^dbkq/&lo&^&obdfpqo^o/&lqebo&qe^k&qeb&Clomlo^qflk&fqpbic&lo&^k&bjmilvbb&lc&qeb&
Clomlo^qflk1

MXVf\a`%4,1% M\Z`TfgdX%Uk%Aad_Xd%I!%%VXde,%

!& b&s^ifafqv&lc&^&pe^ob&`boqf#&`^qb&fp&klq&^"&b`qba&fc&^&mboplk&tel&pfdkba&qeb&`boqf#&`^qb&
,bfqebo&j^kr^iiv&lo&fk&c^`pfjfib-&kl&ilkdbo&eliap&l$&&`b&tebk&qeb&`boqf#&`^qb&fp&fpprba1

MXVf\a`%4,2% NdT`eYXd%aY%M[TdXe,%

Poflo& ql& arb& mobpbkqjbkq& lc& ^& `boqf#&`^qb& clo& pe^obp& clo& obdfpqo^qflk& lc& qo^kpcbo& qeb&
Clomlo^qflk&j^v&qob^q&qeb&obdfpqboba&ltkbo&lc&pr`e&pe^obp&^p&qeb&mboplk&bu`irpfsbiv&bkqfqiba&
ql&slqb/&ql&ob`bfsb&klqf#&`^qflkp&^ka&lqebotfpb&ql&e^sb&^ka&bubo`fpb&^ii&qeb&ofdeqp&^ka&mltbo&
lc&^k&ltkbo1&Webob&^&`boqf#&`^qb&clo&pe^obp&fp&mobpbkqba&ql&qeb&Clomlo^qflk&tfqe&^&obnrbpq&
ql&obdfpqbo&clo&qo^kpcbo/&qeb&Clomlo^qflk&pe^ii&klq&_b&if^_ib&ql&qeb&ltkbo&lo&^kv&lqebo&mboplk&
pr"&bofkd& ilpp& ^p& ^& obpriq& lc& pr`e& obdfpqo^qflk& lc& qo^kpcbo& fc& ,^-& qebob&tbob& lk& lo&tfqe& qeb&
`boqf#&`^qb&qeb&kb`bpp^ov&bkalopbjbkqp/&^ka&,_-&qeb&Clomlo^qflk&e^a&kl&arqv&ql&fknrfob&fkql&
^asbopb&`i^fjp&lo&e^p&afp`e^odba&^kv&pr`e&arqv1&!& b&Clomlo^qflk&j^v&obnrfob&ob^plk^_ib&
^ppro^k`b&qe^q&pr`e&bkalopbjbkqp&^ob&dbkrfkb&^ka&b"&b`qfsb&^ka&`ljmif^k`b&tfqe&pr`e&lqebo&
obdri^qflkp&^p&j^v&_b&mobp`of_ba&_v&lo&rkabo&qeb&^rqelofqv&lc&qeb&Bl^oa&lc&Dfob`qlop1

MXVf\a`%4,3% LXefd\Vf\a`e%a`%NdT`eYXd,%

!& b&c^`b&lo&obsbopb&pfab&lc&b^`e&`boqf#&`^qb&obmobpbkqfkd&pe^obp&pe^ii&_b^o&^&`lkpmf`rlrp&
klq^qflk&lc&^kv&obpqof`qflk&fjmlpba&_v&qeb&Clomlo^qflk&rmlk&qeb&qo^kpcbo&lc&pr`e&pe^obp1

MXVf\a`%4,4% Faef*%?XefdakXW%ad%Mfa^X`%>Xdf\$%VTfXe,%

Webob&qeb&ltkbo&̀ i^fjp&qe^q&̀ boqf#&`^qbp&clo&pe^obp&e^sb&_bbk&ilpq/&abpqolvba&lo&tolkdcriiv&
q^hbk/&^&kbt&`boqf#&`^qb&pe^ii&_b&fpprba&fk&mi^`b&qeboblc&fc&qeb&ltkbo&,^-&pl&obnrbpqp&_bclob&qeb&
Clomlo^qflk&e^p&klqf`b&qe^q&pr`e&pe^obp&e^sb&_bbk&^`nrfoba&_v&^&_lk^&#&ab&mro`e^pbo/&,_-&
#&ibp&tfqe&qeb&Clomlo^qflk&^&pr$&&`fbkq&fkabjkfqv&_lka&fc&obnrfoba&_v&qeb&Bl^oa&lc&Dfob`qlop&
lo& ^kv& mofk`fm^i& l$&&`bo/& ^ka& ,`-& p^qfp#&bp& pr`e& lqebo& ob^plk^_ib& obnrfobjbkqp& ^p& j^v& _b&
mobp`of_ba&_v&lo&rkabo&qeb&^rqelofqv&lc&qeb&Bl^oa&lc&Dfob`qlop1
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MXVf\a`%4,5% >a`e\WXdTf\a`%Yad%M[TdXe,%

!& b&Bl^oa&lc&Dfob`qlop&j^v&̂ rqelofwb&pe^obp&ql&_b&fpprba&clo&`lkpfabo^qflk&`lkpfpqfkd&lc&
^kv&q^kdf_ib&lo&fkq^kdf_ib&molmboqv&lo&_bkb#&q&ql&qeb&Clomlo^qflk/&fk`irafkd&̀ ^pe/&moljfpplov&
klqbp/&pbosf`bp&mboclojba/&`lkqo^`qp&clo&pbosf`bp&ql&_b&mboclojba&lo&lqebo&pb`rofqfbp&lc&qeb&
Clomlo^qflk1&Bbclob&qeb&Clomlo^qflk&fpprbp&pe^obp/&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&abqbojfkb&
qe^q& qeb& `lkpfabo^qflk& ob`bfsba&lo& ql&_b& ob`bfsba& clo& qeb& pe^obp& ql&_b& fpprba& fp& ^abnr^qb1&
Ik& qeb& ^_pbk`b& lc& ^& obplirqflk& ^almqba& _v& qeb&Bl^oa& lc&Dfob`qlop& bumobppiv& abqbojfkfkd&
qe^q& qeb& `lkpfabo^qflk& ob`bfsba& lo& ql& _b& ob`bfsba& fp& ^abnr^qb/& ^mmols^i& _v& qeb& Bl^oa& lc&
Dfob`qlop&lc&qeb&fppr^k`b&lc&qeb&pe^obp&pe^ii&_b&abbjba&ql&`lkpqfqrqb&pr`e&^&abqbojfk^qflk1&
!& b& abqbojfk^qflk& lc& qeb& Bl^oa& lc& Dfob`qlop& fp& `lk`irpfsb& fkplc^o& ^p& qeb& ^abnr^`v& lc&
`lkpfabo^qflk&clo&qeb&fppr^k`b&lc&pe^obp&obi^qbp&ql&tebqebo&qeb&pe^obp&^ob&s^ifaiv&fpprba/&criiv&
m^fa&^ka&klk^ppbpp^_ib1&!& b&Clomlo^qflk&j^v&mi^`b&fk&bp`olt&pe^obp&fpprba&fk&telib&lo&fk&
m^oq&clo&^&`lkqo^`q&clo&crqrob&pbosf`bp&lo&_bkb#&qp/&^&moljfpplov&klqb/&lo&lqebo&molmboqv&ql&
_b& fpprba& fk&qeb& crqrob/&lo&j^hb&lqebo&^oo^kdbjbkqp&ql&obpqof`q& qeb&qo^kpcbo&lc& qeb&pe^obp/&
^ka&j^v&`obafq&afpqof_rqflkp&fk&obpmb`q&lc&qeb&pe^obp&^d^fkpq&qebfo&mro`e^pb&mof`b/&rkqfi&qeb&
pbosf`bp&^ob&mboclojba/&qeb&_bkb#&qp&lo&molmboqv&^ob&ob`bfsba&lo&qeb&moljfpplov&klqb&fp&m^fa1&
Ic&qeb&pbosf`bp&^ob&klq&mboclojba/&qeb&_bkb#&qp&lo&molmboqv&^ob&klq&ob`bfsba&lo&qeb&moljfpplov&
klqb&fp&klq&m^fa/&qeb&Clomlo^qflk&j^v&`^k`bi/&fk&telib&lo&fk&m^oq/&qeb&pe^obp&bp`oltba&lo&
obpqof`qba&^ka&qeb&afpqof_rqflkp&`obafqba1

MXVf\a`%4,6% MfaV]%LXZg^Tf\a`e,%

!& b&Bl^oa&lc&Dfob`qlop&pe^ii&e^sb&qeb&mltbo&̂ ka&^rqelofqv&ql&j^hb&^ii&pr`e&croqebo&oribp&
^ka&obdri^qflkp&klq&fk`lkpfpqbkq&tfqe&i^t&^p&fq&j^v&abbj&bumbafbkq&`lk`bokfkd&qeb&fpprb/&
qo^kpcbo&^ka&obdfpqo^qflk&lc&pe^obp&lc&qeb&Clomlo^qflk1

<LND>F@%PDD,%B@H@L<F

MXVf\a`%5,/% >adbadTfX%MXT^,%

!& b&Bl^oa&lc&Dfob`qlop&j^v&molsfab&clo&^&`lomlo^qb&pb^i&clo&qeb&Clomlo^qflk1

MXVf\a`%5,0% A\eVT^%SXTd,%

!& b&#&p`^i&vb^o&lc&qeb&Clomlo^qflk&pe^ii&_bdfk&lk&qeb&#&opq&a^v&lc&J^kr^ov&^ka&bka&lk&qeb&
i^pq&a^v&lc&Db`bj_bo&b^`e&vb^o1

<LND>F@%PDDD,%DH?@GHDAD><NDIH

!& b&Clomlo^qflk&pe^ii/&ql&qeb&criibpq&buqbkq&mbojfqqba&lo&obnrfoba&_v&Sb`qflk&944195&^ka&
Sb`qflkp&4<313<83&ql&4<313<8=/&fk`irpfsb/&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&fk`irafkd&̂ kv&̂ jbkajbkqp&
qebobql&,_rq&fk&qeb&`^pb&lc&^kv&pr`e&^jbkajbkq/&lkiv&ql&qeb&buqbkq&pr`e&^jbkajbkq&mbojfqp&
lo& obnrfobp& qeb& Clomlo^qflk& ql& molsfab& _ol^abo& fkabjkf#&`^qflk& ofdeqp& qe^k& moflo& ql& pr`e&
^jbkajbkq-/&fkabjkfcv&fqp&Dfob`qlop&^ka&O$&&`bop&^d^fkpq&^kv&^ka&^ii&Lf^_fifqfbp/&^ka&^as^k`b&
^kv&^ka&^ii&ob^plk^_ib&Eumbkpbp/&fk`rooba&qebob_v&fk&^kv&Pol`bbafkd&ql&tef`e&^kv&pr`e&Dfob`qlo&
lo&O$&&`bo&fp&^&P^oqv&_b`^rpb&eb&lo&peb&fp&lo&t^p&^&Dfob`qlo&lo&O$&&`bo&lc&qeb&Clomlo^qflk1&!& b&
Clomlo^qflk&pe^ii&^ipl&fkabjkfcv&^k&bjmilvbb&tel&fp&klq&^&Dfob`qlo&lo&O$&&`bo/&ql&qeb&buqbkq&
qe^q&qeb&bjmilvbb&e^p&_bbk&pr``bppcri&lk&qeb&jbofqp&lo&lqebotfpb&fk&abcbkpb&lc&^&Pol`bbafkd/&clo&
^ii&Eumbkpbp&fk`rooba&fk&qeb&Pol`bbafkd&fc&qeb&bjmilvbb&t^p&^&P^oqv&_b`^rpb&eb&lo&peb&fp&lo&t^p&
^k&bjmilvbb&lc&qeb&Clomlo^qflk1&!& b&ofdeqp&ql&fkabjkf#&`^qflk&do^kqba&ebobrkabo&pe^ii&klq&_b&
abbjba&bu`irpfsb&lc&^kv&lqebo&ofdeqp&ql&fkabjkf#&`^qflk&^d^fkpq&Lf^_fifqfbp&lo&qeb&^as^k`bjbkq&lc&
Eumbkpbp&tef`e&^&Dfob`qlo/&O$&&`bo&lo&bjmilvbb&j^v&_b&bkqfqiba&rkabo&^kv&tofqqbk&^dobbjbkq/&
Bl^oa&obplirqflk/&slqb&lc&pe^obeliabop/&Wfp`lkpfk&i^t&lo&lqebotfpb1&!& b&Clomlo^qflk&j^v/&_rq&
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pe^ii&klq&_b&obnrfoba&ql/&prmmibjbkq&qeb&clobdlfkd&ofdeqp&ql&fkabjkf#&`^qflk&^d^fkpq&Lf^_fifqfbp&
^ka&^as^k`bjbkq&lc&Eumbkpbp&rkabo&qefp&Sb`qflk&_v&qeb&mro`e^pb&lc&fkpro^k`b&lk&_be^ic&lc&^kv&
lkb&lo&jlob&lc&pr`e&Dfob`qlop/&O$&&`bop&lo&bjmilvbbp/&tebqebo&lo&klq&qeb&Clomlo^qflk&tlria&
_b&l_ifd^qba&ql&fkabjkfcv&lo&^as^k`b&Eumbkpbp&ql&pr`e&Dfob`qlo/&O$&&`bo&lo&bjmilvbb&rkabo&qefp&
Sb`qflk1&Aii&`^mfq^ifwba&qbojp&rpba&fk&qefp&Aoqf`ib&^ka&klq&lqebotfpb&ab#&kba&ebobfk&pe^ii&e^sb&qeb&
jb^kfkd&pbq&cloqe&fk&Sb`qflk&4<313<83&lc&qeb&Wfp`lkpfk&Sq^qrqbp1

<LND>F@%DR,%<G@H?G@HNM

MXVf\a`%7,/% =k%PafX%aY%?\dXVfade,%

!& bpb&Bvi^tp&j^v&_b&^jbkaba&_v&slqb&lc&^&j^glofqv&lc& qeb&afob`qlop&mobpbkq&^q&^kv&
jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&^q&tef`e&^&nrlorj&fp&fk&^qqbka^k`b1

MXVf\a`%7,0% D_b^\XW%<_X`W_X`fe-MgebX`e\a`%aY%=k^Tie,

Akv&̂ `qflk&q^hbk&lo&̂ rqelofwba&_v&qeb&pe^obeliabop&lo&_v&qeb&Bl^oa&lc&Dfob`qlop&tef`e&tlria&
_b&fk`lkpfpqbkq&tfqe&qeb&Bvi^tp&qebk&fk&b"&b`q&_rq&tef`e&fp&q^hbk&lo&̂ rqelofwba&_v&̂ $&&oj^qfsb&slqb&
lc&klq&ibpp&qe^k&qeb&krj_bo&lc&pe^obp&lo&qeb&krj_bo&lc&afob`qlop&obnrfoba&ql&̂ jbka&qeb&Bvi^tp&pl&
qe^q&qeb&Bvi^tp&tlria&_b&`lkpfpqbkq&tfqe&pr`e&^`qflk&pe^ii&_b&dfsbk&qeb&p^jb&b"&b`q&^p&qelrde&qeb&
Bvi^tp&e^a&_bbk&^jbkaba&lo&prpmbkaba&ql&qeb&buqbkq&^ka&clo&pl&ilkd/&_rq&lkiv&ql&qeb&buqbkq&^ka&
clo&pl&ilkd/&^p&fp&kb`bpp^ov&ql&mbojfq&qeb&pmb`f#&`&^`qflk&pl&q^hbk&lo&^rqelofwba1
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@j[\U\f%@

<LND>F@M%IA%DH>ILJIL<NDIH

IA

<G@LD><H%A<GDFS%DHMOL<H>@%GONO<F%CIF?DHB%>IGJ<HS
'T%Q\eVa`e\`%GgfgT^%D`egdT`VX%Ca^W\`Z%>a_bT`k(

!& bpb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ob&bub`rqba&clo&qeb&mromlpb&lc&clojfkd&^&Wfp`lkpfk&
jrqr^i&eliafkd&`ljm^kv&mropr^kq&ql&qeb&^rqelofqv&^ka&molsfpflkp&lc&Ce^mqbop&977/&944/&
^ka&4<4&lc&qeb&Wfp`lkpfk&Sq^qrqbp1&

ARTICLE&I1

N^jb

!& b&k^jb&lc&qeb&Clomlo^qflk&fp&Ajbof`^k&F^jfiv&Ikpro^k`b&Mrqr^i&Hliafkd&Cljm^kv1

ARTICLE&II1

Pofk`fm^i&O$&&`b/&Rbdfpqboba&O$&&`b/&^ka&Rbdfpqboba&Adbkq

!& b&j^fifkd&^ka&pqobbq&^aaobpp&lc&qeb&fkfqf^i&mofk`fm^i&l$&&`b&lc&qeb&Clomlo^qflk&fp&9333&
Ajbof`^k&P^oht^v/&M^afplk/&D^kb&Clrkqv/&Wfp`lkpfk&86;<61&!& b&^aaobpp&lc& qeb& fkfqf^i&
obdfpqboba&l$&&`b&lc&qeb&Clomlo^qflk&fp&<373&Eu`bipflo&Dofsb/&Srfqb&733/&M^afplk/&Wfp`lkpfk&
86;4;1&!& b&k^jb&lc&qeb&Clomlo^qflk}p&fkfqf^i&obdfpqboba&^dbkq&^q&pr`e&^aaobpp&fp&Clomlo^qflk&
Sbosf`b&Cljm^kv1

ARTICLE&III1

Ik`lomlo^qlo

!& b&k^jb&^ka&^aaobpp&lc&qeb&plib&fk`lomlo^qlo&fp&Akk&F1&Wbkwbi/&`2l&Ajbof`^k&F^jfiv&
Mrqr^i&Ikpro^k`b&Cljm^kv/&S1I1/&9333&Ajbof`^k&P^oht^v/&M^afplk/&Wfp`lkpfk&86;<61

ARTICLE&IV1

Promlpbp

!& b&mromlpbp&clo&tef`e&qefp&Clomlo^qflk&fp&lod^kfwba&^ob&ql&,f-&bkd^db&fk&^kv&i^tcri&
^`qfsfqv& tfqefk& qeb& mromlpbp& clo& tef`e& jrqr^i& fkpro^k`b& eliafkd& `ljm^kfbp& j^v& _b&
lod^kfwba&rkabo&Ce^mqbo&977&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&^ka&,ff-&ql&ltk&^q&^ii&qfjbp/&afob`qiv&
lo&fkafob`qiv/&^q&ib^pq&#&cqv0lkb&mbo`bkq&,84)-&lc&qeb&slqfkd&pql`h&lc&Ajbof`^k&F^jfiv&Mrqr^i&
Ikpro^k`b&Cljm^kv/&S1I1/&qeb&pql`h&fkprobo&fkql&tef`e&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&
Cljm^kv&,{AFMIC|-&e^p&_bbk&oblod^kfwba&fk&^``loa^k`b&tfqe&qeb&molsfpflkp&lc&Ce^mqbo&
977&lc&qeb&Wfp`lkpfk&Sq^qrqbp&^ka&qeb&Mrqr^i&Hliafkd&Cljm^kv&Pi^k&#&iba&tfqe&qeb&O$&&`b&
lc&qeb&Wfp`lkpfk&Cljjfppflkbo&lc&Ikpro^k`b&,qeb&{Pi^k|-1
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ARTICLE&V1

Mbj_bop

814& Ekqfqibjbkq&ql&Mbj_bopefm1&!& b&qboj&{Mbj_bo|&pe^ii&jb^k/&clo&mromlpbp&lc&qebpb&
Aoqf`ibp&^ka&qeb&Bvi^tp&lc&qeb&Clomlo^qflk/&b^`e&mboplk&^ka&b^`e&bkqfqv&tef`e&fp&abbjba&^&
Mbj_bo&lc&qeb&Clomlo^qflk&mropr^kq&ql&m^o^do^mep&,^-&lo&,_-&lc&qefp&Sb`qflk&8141

,^-& E^`e&mboplk&tel/&^ka&b^`e&bkqfqv&tef`e/&_b`^jb&^&Mbj_bo&lc&qeb&Clomlo^qflk&
fk&^``loa^k`b&tfqe&qeb&Mrqr^i&Hliafkd&Cljm^kv&Pi^k&mropr^kq&ql&tef`e&qeb&Clomlo^qflk&
t^p&clojba&^p&lc&qeb&b"&b`qfsb&a^qb&lc&pr`e&cloj^qflk&,qeb&{Ik`bmqflk&D^qb|-&pe^ii&obj^fk&^&
Mbj_bo&pl&ilkd&^p&^q&ib^pq&lkb&,4-&mlif`v&lc&fkpro^k`b&_v&sfoqrb&lc&tef`e&pr`e&jbj_bopefm&
fk&qeb&Clomlo^qflk&fp&abofsba&obj^fkp&fk&clo`b1

,_-& E^`e&mboplk&tel/&^ka&b^`e&bkqfqv&tef`e>&,f-&fp&klq&^&Mbj_bo&mropr^kq&ql&Sb`qflk&
814,^-?&^ka&,ff-& fp& qeb&ltkbo&lc&lkb&,4-&lo&jlob&mlif`fbp&lc& fkpro^k`b& fpprba/&obkbtba/&lo&
^pprjba&^cqbo& qeb& Ik`bmqflk&D^qb&_v&^k& fkpro^k`b& `ljm^kv& qe^q&e^p&_bbk&abpfdk^qba& fk&
^``loa^k`b&tfqe&qebpb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&qeb&Bvi^tp&lc&qeb&Clomlo^qflk&^p&^k&
Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kv&pe^ii&_b&^&Mbj_bo&lc&qeb&Clomlo^qflk&tfqelrq&croqebo&
^`q/&`ljjbk`fkd&tfqe&qeb&a^qb&^kv&pr`e&mlif`v&fp&#&opq&fk&clo`b&^ka&`lkqfkrfkd&clo&pl&ilkd&^p&
^q&ib^pq&lkb&,4-&mlif`v&lc&fkpro^k`b&_v&sfoqrb&lc&tef`e&pr`e&jbj_bopefm&fk&qeb&Clomlo^qflk&
fp&abofsba&obj^fkp&fk&clo`b1&

815& Cbpp^qflk&lc&Mbj_bopefm1&Akv&mboplk&tel/&lo&bkqfqv&tef`e/&e^p&_b`ljb&̂ &Mbj_bo&
lc&qeb&Clomlo^qflk&^p&abp`of_ba&fk&Sb`qflk&814,^-&lo&,_-&pe^ii&`b^pb&ql&_b&^&Mbj_bo?&^ka&^ii&
^ppl`f^qba&ofdeqp&^ka&mofsfibdbp/&fk`irafkd&tfqelrq&ifjfq^qflk&qeb&Mbj_bopefm&Ikqbobpq&^ka&
Rfdeqp&fk&Sromirp&lc&pr`e&Mbj_bo/&fc&^kv/&pe^ii&`b^pb?&^p&lc&qeb&a^qb&kl&mlif`v&lc&fkpro^k`b&_v&
sfoqrb&lc&tef`e&pr`e&Mbj_bo&pq^qrp&fp&abofsba&obj^fkp&fk&clo`b/&tebqebo&^p&^&obpriq&lc&i^mpb/&
bumfo^qflk/&klkobkbt^i/&`^k`bii^qflk/&qbojfk^qflk/&lo&kls^qflk&lc&pr`e&mlif`v1

816& Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp1&Ikfqf^iiv/&qeb&abpfdk^qba&Ajbof`^k&F^jfiv&
Mbj_bo&Cljm^kfbp&pe^ii&_b&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&S1I1/&Ajbof`^k&
Sq^ka^oa&Ikpro^k`b&Cljm^kv&lc&Oefl/&^ka&Ajbof`^k&F^jfiv& Ikpro^k`b&Cljm^kv1&Acqbo&
qeb&a^qb&eboblc/&qeb&Bl^oa&lc&Dfob`qlop&lc&qeb&Clomlo^qflk&j^v&q^hb&^`qflk&ql&abpfdk^qb&^kv&
afob`q&lo&fkafob`q&pr_pfaf^ov&lc&qeb&Clomlo^qflk&^p&^k&^aafqflk^i&Ajbof`^k&F^jfiv&Mbj_bo&
Cljm^kv1&Nlqtfqepq^kafkd& qeb& molsfpflkp& lc& Sb`qflk& 814,_-/& ^q& qeb& qfjb& fq& q^hbp& ^`qflk&
ql& abpfdk^qb& ^k& ^aafqflk^i& Ajbof`^k& F^jfiv&Mbj_bo&Cljm^kv/& qeb&Bl^oa& lc&Dfob`qlop&
j^v&^ipl&pmb`fcv&qeb&qfjfkd&lc&^ajfppflk&lc&mlif`veliabop&lc&pr`e&`ljm^kv&^p&Mbj_bop&lc&
qeb&Clomlo^qflk1&Flo&qeb&^slfa^k`b&lc&alr_q>&,^-&lk`b&abpfdk^qba&^p&^k&Ajbof`^k&F^jfiv&
Mbj_bo&Cljm^kv/& pr`e&`ljm^kv&pe^ii& obq^fk& pr`e&abpfdk^qflk&rkibpp&^ka&rkqfi& fq& fp&kl&
ilkdbo&^&afob`q&lo&fkafob`q&pr_pfaf^ov&lc&qeb&Clomlo^qflk?&^ka&,_-&qeb&Clomlo^qflk&j^v&e^sb&
pr_pfaf^ofbp&qe^q&^ob&klq&Ajbof`^k&F^jfiv&Mbj_bo&Cljm^kfbp1

817& Mbbqfkdp&lc&Mbj_bop1&Akkr^i&^ka&pmb`f^i&jbbqfkdp&lc&qeb&Mbj_bop&pe^ii&_b&ebia&
^q&pr`e&qfjb/&a^qb&^ka&mi^`b&^p&abqbojfkba&_v&qeb&Bl^oa&lc&Dfob`qlop&fk&^``loa^k`b&tfqe&
qeb&Bvi^tp1&E^`e&Mbj_bo&lc&ob`loa&^p&lc&qeb&ob`loa&a^qb&clo&^kv&jbbqfkd&lc&Mbj_bop&pe^ii&
_b&bkqfqiba&ql&slqb&fk&mboplk&lo&_v&moluv&^q& pr`e&jbbqfkd&fk&^``loa^k`b&tfqe&mol`barobp&
mobp`of_ba&fk&qeb&Bvi^tp1

818& Vlqfkd&Rfdeqp&lc&Mbj_bop1&E^`e&Mbj_bo&pe^ii&_b&bkqfqiba&ql&lkb&slqb&lk&b^`e&
j^qqbo&̀ ljfkd&_bclob&̂ &jbbqfkd&lc&qeb&Mbj_bop&̂ ka&clo&b^`e&afob`qlo&ql&_b&bib`qba&obd^oaibpp&
lc&qeb&krj_bo&lc&mlif`fbp&lo&^jlrkq&lc&fkpro^k`b&^ka&_bkb#&qp&ebia&_v&pr`e&Mbj_bo1&!& b&
ltkbo&lc&^&dolrm&mlif`v& pe^ii&e^sb&_rq&lkb&slqb& obd^oaibpp&lc& qeb&krj_bo&lc& fkafsfar^ip&
fkproba&lo&_bkb#&qba&qebobrkabo1&Ttl&lo&jlob&mboplkp&tel&nr^ifcv&^p&mlif`veliabop&rkabo&
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^&pfkdib&mlif`v&pe^ii&_b&abbjba&lkb&Mbj_bo&clo&mromlpbp&lc&slqfkd&^ka&`liib`qfsbiv&pe^ii&_b&
bkqfqiba&ql&lkb&slqb1&Fo^`qflk^i&slqfkd&fp&klq&mbojfqqba1&Webk&̂ &Mbj_bo&fp&̂ &jfklo/&qeb&slqb&
pe^ii&_b&sbpqba&fk&qeb&m^obkq&lo&ibd^i&dr^oaf^k&lc&qeb&jfklo1&

819& Rbpqof`qflkp1&Nl&Mbj_bo&j^v& qo^kpcbo& ^kv& ofdeqp&^ofpfkd&lrq&lc& pr`e&Mbj_bo}p&
pq^qrp&^p&^&Mbj_bo?&molsfaba/&eltbsbo/&qe^q&pr`e&ifjfq^qflk&pe^ii&klq&obpqof`q&qeb&Mbj_bo}p&
ofdeq&ql&^ppfdk&^&mlif`v&qe^q&fp&lqebotfpb&mbojfppf_ib&mropr^kq&ql&qeb&qbojp&lc&pr`e&mlif`v&^ka&
qeb&Clomlo^qflk}p&Bvi^tp1&

81;& Rfdeqp&fk&Sromirp1&!& fp&Clomlo^qflk&pe^ii&_b&^&jrqr^i&eliafkd&`ljm^kv/&tfqelrq&
`^mfq^i& pql`h1&!& b&Mbj_bop&lc& qeb&Clomlo^qflk& pe^ii&e^sb& pr`e&Rfdeqp& fk&Sromirp&lc& qeb&
Clomlo^qflk&^p&^ob&molsfaba&clo&rkabo&Ce^mqbo&977&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&^p&^jbkaba&
colj&qfjb&ql&qfjb/&lo&^kv&pr``bpplo&molsfpflkp&lc&Wfp`lkpfk&i^t1

ARTICLE&VI1

Bl^oa&lc&Dfob`qlop

!& b&fkfqf^i&Bl^oa&lc&Dfob`qlop&pe^ii&_b&qelpb&fkafsfar^ip&k^jba&fk&qeb&Pi^k1&!& bob^cqbo/&
qeb&Bl^oa&lc&Dfob`qlop&pe^ii&_b&bib`qba&_v&qeb&Mbj_bop1&

ARTICLE&VII1

Ajbkajbkq&lc&Aoqf`ibp

;14& Rbnrfoba&Vlqb1&!& bpb&Aoqf`ibp&lc&Ik`lomlo^qflk&j^v&_b&^jbkaba&_v&^&slqb&lc&qeb&
ibppbo&lc>&,f-&qtl0qefoap&,526-&lc&qeb&Mbj_bop&mobpbkq&^ka&slqfkd&fk&mboplk&lo&_v&moluv&^q&^&
jbbqfkd&lc&qeb&Mbj_bop?&lo&,ff-&^&j^glofqv&lc&qeb&slqfkd&mltbo&ebia&_v&qeb&Mbj_bop1

ARTICLE&VIII1

Nlqf`b&lc&Mbbqfkdp

<14& Nlqf`b&lc&Mbbqfkd&_v&Pr_if`^qflk1& Ik& ifbr&lc&abifsbov&lc& ^&klqf`b&lc&jbbqfkd&lc&
Mbj_bop&ql&b^`e&Mbj_bo/&qeb&Clomlo^qflk&j^v&mr_ifpe&̂ &̀ lmv&lc&qeb&klqf`b&lc&jbbqfkd&fk&̂ &
kbtpm^mbo&lc&dbkbo^i&pq^qbtfab&`fo`ri^qflk&fk&qeb&Sq^qb&lc&Wfp`lkpfk&^q&ib^pq&qefoqv&,63-&a^vp&
moflo&ql&pr`e&jbbqfkd/&qldbqebo&tfqe&pr`e&^aafqflk^i&klqf`b/&fc&^kv/&^p&j^v&_b&obnrfoba&_v&qeb&
Cljjfppflkbo&lc&Ikpro^k`b/&lo&rmlk&pr`e&klqf`b&^ka&fk&pr`e&j^kkbo&^p&j^v&_b&molsfaba&
_v&qeb&i^tp&lc&qeb&Sq^qb&lc&Wfp`lkpfk&^ka&qeb&Bvi^tp&lc&qeb&Clomlo^qflk&b"&b`qfsb&^q&qeb&qfjb&
pr`e&jbbqfkd&fp&ebia1

<15& Nlqf`b&lc&Tfjb&^ka&Pi^`b&lc&Akkr^i&Mbbqfkdp1&Ik&ifbr&lc&abifsbov&ql&b^`e&Mbj_bo&
lc&̂ &klqf`b&lc&qeb&̂ kkr^i&jbbqfkd&lc&Mbj_bop&̂ q&tef`e&afob`qlop&̂ ob&bib`qba/&qeb&Clomlo^qflk&
j^v&mofkq&qeb&qfjb&^ka&mi^`b&lc&pr`e&^kkr^i&jbbqfkd&`lkpmf`rlrpiv&lk&b^`e&mlif`v&rkabo&
tef`e&^&Mbj_bo&abofsbp&^&jbj_bopefm&fkqbobpq1

IN&WITNESS&WHEREOF/&qebpb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ob&bub`rqba&lk&_be^ic&lc&
Ajbof`^k&F^jfiv&Ikpro^k`b&Mrqr^i&Hliafkd&Cljm^kv1

D^qba>&]]]]]]]]]]]]]]]/&53]]]1

]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]&
Akk&F1&Wbkwbi/&Slib&Ik`lomlo^qlo
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Aalmqba>&]]]]]]]]]]]]]]/&53&]]

<LND>F@%/
IAAD>@M

!& b&mofk`fm^i&l$&&`b&lc&qeb&Clomlo^qflk&pe^ii&_b&fk&qeb&Cfqv&lc&M^afplk/&D^kb&Clrkqv/&
Wfp`lkpfk/&_rq&qeb&Clomlo^qflk&j^v&^ipl&e^sb&l$&&`bp&^q&pr`e&lqebo&mi^`bp&^p&qeb&Dfob`qlop&
j^v&colj&qfjb&ql&qfjb&abpfdk^qb&lo&fqp&_rpfkbpp&j^v&obnrfob1

<LND>F@%0
G@@NDHBM%IA%G@G=@LM

Sb`qflk&514& Akkr^i&Mbbqfkdp&^ka&Nlqf`bp1&!& b&^kkr^i&jbbqfkd&lc&qeb&Mbj_bop&lc&
qeb&Clomlo^qflk&clo&qeb&mromlpb&lc&bib`qfkd&Dfob`qlop&^ka&clo&qeb&qo^kp^`qflk&lc&pr`e&lqebo&
_rpfkbpp&^p&pe^ii&molmboiv&`ljb&_bclob&qeb&jbbqfkd/&pe^ii&_b&ebia&^q&qeb&mofk`fm^i&l$&&`b&lc&
qeb&Clomlo^qflk&lk&qeb&#&opq&Trbpa^v&fk&M^o`e&^q&5>33&m1j1/&fk&b^`e&vb^o1&!& b&klqf`b&lc&pr`e&
jbbqfkd&mofkqba&fk&^kv&mlif`v&`lkcboofkd&jbj_bopefm&fk&qeb&Clomlo^qflk&pe^ii&`lkpqfqrqb&
molmbo& klqf`b& ql& qeb&Mbj_bo& ltkfkd& pr`e& mlif`v& lc& qeb& qfjb& ^ka& mi^`b& lc& qeb& ^kkr^i&
jbbqfkdp1&Nlqf`b&lc&^kkr^i&jbbqfkdp&j^v&_b&dfsbk&_v&^kv&lqebo&jb^kp&mbojfqqba&rkabo&qeb&
Aoqf`ibp&lc&Ik`lomlo^qflk&lc&qeb&Clomlo^qflk&^ka&qeb&i^tp&lc&qeb&Sq^qb&lc&Wfp`lkpfk1

Sb`qflk&515& Smb`f^i&Mbbqfkdp1&Smb`f^i&jbbqfkdp&lc&qeb&Mbj_bop&pe^ii&_b&ebia&^q&qeb&
mofk`fm^i&l$&&`b&lc&qeb&Clomlo^qflk&rmlk&`^ii&_v&qeb&Sb`obq^ov/&tel&pe^ii&`^ii&pr`e&pmb`f^i&
jbbqfkd/&rmlk&tofqqbk&obnrbpq/&#&iba&tfqe&qeb&Sb`obq^ov&^q&ib^pq&pfuqv&,93-&a^vp&fk&^as^k`b&
lc& qeb&a^qb&lc& pr`e&jbbqfkd/& ,4-&_v& qeb&Ce^foj^k&lc& qeb&Bl^oa/&lo& ,5-&_v& ^&j^glofqv&lc&
qeb&Bl^oa&lc&Dfob`qlop/&lo& ,6-&_v&klq& ibpp& qe^k&8)&lc& qeb&Mbj_bop&lc& qeb&Clomlo^qflk1&
Rbnrbpq&clo&^&pmb`f^i&jbbqfkd&jrpq&_b&fk&tofqfkd&^ka&pe^ii&pq^qb&qeb&molmlpba&qfjb/&mi^`b/&
^ka&mromlpb&lc&pr`e&jbbqfkd1&Smb`f^i&jbbqfkdp&pe^ii&_b&`lk#&kba&ql&qeb&mromlpbp&pq^qba&fk&
qeb&`^ii&^ka&j^qqbop&dboj^kb&qebobql1&Nlqf`b&lc&pmb`f^i&jbbqfkdp&lc&qeb&Mbj_bop&pe^ii&_b&
dfsbk&klq&ibpp&qe^k&#&cqbbk&,48-&a^vp&fk&^as^k`b&lc&pr`e&jbbqfkd/&lo&pr`e&ilkdbo&mbofla&^p&
j^v&_b& obnrfoba&_v& qeb&Aoqf`ibp&lc& Ik`lomlo^qflk&lo&^mmif`^_ib& i^t/&^ka& fk& pr`e&j^kkbo/&
`lkpfpqbkq&tfqe&^mmif`^_ib&i^t&^ka&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lc&qeb&Clomlo^qflk/&^p&j^v&
_b&mobp`of_ba&_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop1

Sb`qflk&516& Clkar`q& lc& Mbbqfkdp1& !& b& Ce^foj^k& lc& qeb& Bl^oa& lo& qeb& Bl^oa& lc&
Dfob`qlop& pe^ii& pbq&^ka&^mmolsb& qeb&^dbka^& clo&Mbj_bop&jbbqfkdp1&!& b&Ce^foj^k&lc& qeb&
Bl^oa/&lo&fk&qeb&Ce^foj^k&lc&qeb&Bl^oa}p&̂ _pbk`b/&qeb&Pobpfabkq/&lo&fk&qeb&Pobpfabkq}p&̂ _pbk`b/&
qeb&Sb`obq^ov/&pe^ii&`^ii&qeb&jbbqfkd&lc&qeb&Mbj_bop&ql&loabo&^ka&pe^ii&^`q&^p&`e^fomboplk&lc&
qeb&jbbqfkd/&^ka&qeb&Sb`obq^ov&lc&qeb&Clomlo^qflk&pe^ii&^`q&^p&Sb`obq^ov&lc&^ii&jbbqfkdp&lc&
qeb&Mbj_bop/&_rq&fk&qeb&^_pbk`b&lc&qeb&Sb`obq^ov/&lo&fk&qeb&bsbkq&qeb&Sb`obq^ov&fp&^`qfkd&^p&
`e^fomboplk&lc&qeb&jbbqfkd/&qeb&mobpfafkd&`e^fomboplk&j^v&^mmlfkq&^kv&lqebo&mboplk&ql&^`q&
^p&pb`obq^ov&lc&qeb&jbbqfkd1

gjobm



F05

Sb`qflk&517& Vlqfkd1&E^`e&Mbj_bo/&mobpbkq&fk&mboplk&lo&obmobpbkqba&_v&moluv/&^q&^kv&
^kkr^i&lo&pmb`f^i&jbbqfkd&lc&qeb&Mbj_bop&pe^ii&_b&bkqfqiba&ql&`^pq&lkb&slqb1

Sb`qflk&518& Polufbp1&A&Mbj_bo&j^v&slqb&^q&^kv&jbbqfkd&lc&qeb&Mbj_bop&fk&mboplk&lo&
_v&moluv1&A&Mbj_bo&j^v&̂ mmlfkq&̂ &moluv&ql&slqb&lo&lqebotfpb&̂ `q&clo&qeb&Mbj_bo&_v&̂ &tofqqbk&
^mmlfkqjbkq&cloj&pfdkba&_v&lo&lk&_be^ic&lc&qeb&Mbj_bo/&lo&_v&bib`qolkf`^iiv&qo^kpjfqqfkd&
lo&^rqelofwfkd&qeb&bib`qolkf`&qo^kpjfppflk&lc& qeb&^mmlfkqjbkq&ql&qeb&mboplk&tel&tfii&_b&
^mmlfkqba&^p&moluv&lo&ql&̂ &moluv&plif`fq^qflk&#&oj/&moluv&prmmloq&pbosf`b&lod^kfw^qflk/&lo&ifhb&
^dbkq&^rqelofwba&ql&ob`bfsb&qeb&qo^kpjfppflk&_v&qeb&mboplk&tel&tfii&_b&^mmlfkqba&^p&moluv1&
Esbov&bib`qolkf`&qo^kpjfppflk&pe^ii&`lkq^fk/&lo&_b&^``ljm^kfba&_v/&fkcloj^qflk&qe^q&`^k&_b&
rpba&ql&ob^plk^_iv&abqbojfkb&qe^q&qeb&Mbj_bo&bib`qolkf`^iiv&qo^kpjfqqba&lo&^rqelofwba&qeb&
bib`qolkf`&qo^kpjfppflk&lc&qeb&^mmlfkqjbkq1&Akv&mboplk&`e^odba&tfqe&abqbojfkfkd&tebqebo&
^& Mbj_bo& bib`qolkf`^iiv& qo^kpjfqqba& lo& ^rqelofwba& qeb& bib`qolkf`& qo^kpjfppflk& lc& qeb&
^mmlfkqjbkq&pe^ii&pmb`fcv&qeb&fkcloj^qflk&rmlk&tef`e&qeb&abqbojfk^qflk&fp&j^ab1&Polufbp&
pe^ii&_b&s^ifa&lkiv&clo&lkb&jbbqfkd/&ql&_b&pmb`f#&ba&qebobfk/&rkibpp&lqebotfpb&molsfaba&fk&qeb&
moluv/&^ka&^kv&^aglrokjbkqp&lc&pr`e&jbbqfkd1&Polufbp&pe^ii&_b&a^qba&^ka&pe^ii&_b&#&iba&tfqe&
qeb&ob`loap&lc&qeb&jbbqfkd1&!& b&Bl^oa&lc&Dfob`qlop&pe^ii&e^sb&qeb&mltbo&^ka&^rqelofqv&ql&
j^hb&oribp&bpq^_ifpefkd&mobprjmqflkp&^p&ql&qeb&s^ifafqv&^ka&pr$&&`fbk`v&lc&molufbp1&Polufbp&
jrpq&_b&#&iba&tfqe&^ka&_b&fk&qeb&e^kap&lc&qeb&Sb`obq^ov&^q&ib^pq&#&sb&,8-&a^vp&moflo&ql&qeb&a^qb&
lc&^kv&^kkr^i&lo&pmb`f^i&jbbqfkd&lc&qeb&Mbj_bop&^ka&^kv&moluv&klq&pl&#&iba&pe^ii&klq&_b&
slqba1

Sb`qflk&519& Qrlorj& ^ka&M^kkbo& lc& A`qfkd1& A& nrlorj& pe^ii& _b& obnrfoba& clo& qeb&
qo^kp^`qflk&lc&_rpfkbpp&^q&^kv&jbbqfkd&lc&qeb&Mbj_bop1&Tbk&,43-&Mbj_bop&mobpbkq&fk&mboplk&
lo&_v&moluv&pe^ii&`lkpqfqrqb&^&nrlorj1&Ic&^&nrlorj&fp&klq&mobpbkq/& qeb&j^glofqv&lc& qelpb&
mobpbkq&^ka&nr^if#&ba&ql&slqb&j^v&^aglrok&pr`e&jbbqfkd&colj&qfjb&ql&qfjb&tfqelrq&klqf`b&
lqebo&qe^k&_v&^kklrk`bjbkq&^q&qeb&jbbqfkd1&Aq&^kv&^aglrokba&jbbqfkd&^q&tef`e&^&nrlorj&
fp&mobpbkq/&^kv&_rpfkbpp&j^v&_b&qo^kp^`qba&tef`e&jfdeq&e^sb&_bbk&qo^kp^`qba&^q&qeb&jbbqfkd&
e^a&fq&_bbk&ebia&^q&qeb&qfjb&lofdfk^iiv&#&uba&qebobclo1&Ukibpp&lqebotfpb&molsfaba&_v&i^t/&qeb&
Aoqf`ibp&lc&Ik`lomlo^qflk&lo&qebpb&Bvi^tp/&^`qflk&^q&^kv&^kkr^i&lo& pmb`f^i&jbbqfkd&lc& qeb&
Mbj_bop&pe^ii&_b&_v&j^glofqv&slqb&lc&Mbj_bop&bkqfqiba&ql&slqb/&mobpbkq&bfqebo&fk&mboplk&lo&
_v&moluv1

Sb`qflk&51;& Rb`loa&D^qb1&!& b&Bl^oa&lc&Dfob`qlop&j^v&#&u&^&a^qb&clo&abqbojfk^qflk&lc&
ob`loa&qelpb&Mbj_bop&tel&^ob&bkqfqiba&ql&klqf`b&lc&^ka&ql&slqb&^q&jbbqfkdp&lc&Mbj_bop/&
tef`e&a^qb&pe^ii&_b&klq&ibpp&qe^k&qtbkqv&,53-&lo&jlob&qe^k&kfkbqv&,=3-&a^vp&moflo&ql&pr`e&
jbbqfkd1

Sb`qflk&51<& W^fsbo&lc&Nlqf`b&_v&Mbj_bop1&Webkbsbo&^kv&klqf`b& fp& obnrfoba& ql&_b&
dfsbk&ql&^kv&Mbj_bo&lc&qeb&Clomlo^qflk&rkabo&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&Bvi^tp&lo&
^kv&molsfpflk&lc&i^t/&^&t^fsbo&qeboblc&fk&tofqfkd/&pfdkba&^q&^kv&qfjb/&tebqebo&_bclob&lo&^cqbo&
qeb&qfjb&lc&jbbqfkd/&_v&qeb&Mbj_bo&bkqfqiba&ql&pr`e&klqf`b/&pe^ii&_b&abbjba&bnrfs^ibkq&ql&
qeb&dfsfkd&lc&pr`e&klqf`b?&molsfaba&qe^q&pr`e&t^fsbo&fk&obpmb`q&ql&^kv&j^qqbo&lc&tef`e&klqf`b&
fp&obnrfoba&rkabo&^kv&molsfpflk&lc&i^t/&pe^ii&`lkq^fk&qeb&p^jb&fkcloj^qflk&^p&tlria&e^sb&
_bbk&obnrfoba&ql&_b&fk`iraba&fk&pr`e&klqf`b/&bu`bmq&qeb&qfjb&^ka&mi^`b&lc&jbbqfkd1&

<LND>F@%1
?DL@>NILM

Sb`qflk&614& Gbkbo^i&Pltbop&^ka&Nrj_bo1&!& b&_rpfkbpp&^ka&^"&^fop&lc&qeb&Clomlo^qflk&
pe^ii&_b&j^k^dba&_v&^&Bl^oa&lc&Dfob`qlop&lc&klq&jlob&qe^k&#&cqbbk&,48-&^ka&klq&ibpp&qe^k&
qeb&krj_bo& obnrfoba&_v&Wfp`lkpfk& i^t/& ^q& qeb&afp`obqflk&lc& qeb&Bl^oa&lc&Dfob`qlop1&!& b&
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^`qr^i&krj_bo&lc&qeb&Dfob`qlop&pe^ii&_b&abpfdk^qba&^kkr^iiv&tfqefk&qebpb&ifjfqp&_v&qeb&Bl^oa&
lc&Dfob`qlop&moflo&ql&qeb&^kkr^i&jbbqfkd1&Eu`bmq&^p&bumobppiv&ifjfqba&_v&i^t/&^ii&`lomlo^qb&
mltbop&lc&qeb&Clomlo^qflk&pe^ii&_b&sbpqba&fk&^ka&j^v&_b&bubo`fpba&_v&qeb&Bl^oa&lc&Dfob`qlop1

Sb`qflk&615& Ci^ppf#&`^qflk1&!& b& Bl^oa& lc& Dfob`qlop& pe^ii& _b& afsfaba& fkql& qeobb& ,6-&
dolrmp/&ql&_b&^p&kb^oiv&bnr^i&fk&krj_bo&lc&Dfob`qlop&fk&b^`e&dolrm&^p&mlppf_ib1&!& b&qeobb&
dolrmp&^ob&ql&_b&abpfdk^qba&Golrm&I/&Golrm&II/&^ka&Golrm&III1&!& b&qboj&lc&l$&&`b&lc&qeb&
Dfob`qlop&fk&Golrm&III&pe^ii&bumfob&^q&qeb&#&opq&^kkr^i&jbbqfkd&^cqbo&qebfo&fkfqf^i&bib`qflk&^ka&
rkqfi&qebfo&pr``bpplop&^ob&bib`qba&^ka&nr^if#&ba?&qeb&qboj&lc&l$&&`b&lc&qeb&Dfob`qlop&fk&Golrm&I&
pe^ii&bumfob&^q&qeb&pb`lka&^kkr^i&jbbqfkd&^cqbo&qebfo&fkfqf^i&bib`qflk&^ka&rkqfi&qebfo&pr``bpplop&
^ob&bib`qba&^ka&nr^if#&ba?&^ka&qeb&qboj&lc&l$&&`b&lc&qeb&Dfob`qlop&fk&Golrm&II&pe^ii&bumfob&^q&
qeb&qefoa&^kkr^i&jbbqfkd&^cqbo&qeb&fkfqf^i&bib`qflk&^ka&rkqfi&qebfo&pr``bpplop&^ob&bib`qba&^ka&
nr^if#&ba1&Aq&b^`e&^kkr^i&jbbqfkd&̂ cqbo&qeb&fkfqf^i&`i^ppf#&`^qflk&lc&qeb&Bl^oa&lc&Dfob`qlop/&qeb&
dolrm&lc&Dfob`qlop&telpb&qboj&bumfobp&^q&qeb&qfjb&lc&pr`e&bib`qflk&pe^ii&_b&bib`qba&ql&elia&
l$&&`b&rkqfi&qeb&qefoa&pr``bbafkd&^kkr^i&jbbqfkd&^ka&rkqfi&qebfo&pr``bpplop&^ob&bib`qba&^ka&
nr^if#&ba1

Sb`qflk&616& Tbkrob&^ka&Qr^if#&`^qflkp1&E^`e&Dfob`qlo&pe^ii&elia&l$&&`b&rkqfi&qeb&bka&
lc&efp&lo&ebo&qboj&^ka&rkqfi&efp&lo&ebo&pr``bpplo&pe^ii&e^sb&_bbk&bib`qba/&lo&rkqfi&efp&lo&ebo&
moflo&ab^qe/&obpfdk^qflk/&lo&objls^i1&A&Dfob`qlo&j^v&_b&objlsba&colj&l$&&`b&tfqe&lo&tfqelrq&
`^rpb&_v& ^$&&oj^qfsb&slqb&lc& qtl0qefoap& ,526-& lc& qeb& obj^fkfkd&jbj_bop& lc& qeb&Bl^oa&lc&
Dfob`qlop/&q^hbk&^q&^&obdri^o&jbbqfkd&lo&^&pmb`f^i&jbbqfkd&`^iiba&clo&qe^q&mromlpb1&A&Dfob`qlo&
j^v& obpfdk& ^q& ^kv& qfjb&_v&#&ifkd&efp&lo&ebo&tofqqbk& obpfdk^qflk&tfqe& qeb&Sb`obq^ov&lc& qeb&
Clomlo^qflk1

Nl&Dfob`qlo/&klq&^&clojbo&bjmilvbb&lo&O$&&`bo&lc&qeb&Clomlo^qflk/&pe^ii&_b&nr^if#&ba&
ql&`lkqfkrb&lk&qeb&Bl^oa&lc&Dfob`qlop&^cqbo&obqfobjbkq&colj&efp&lo&ebo&mofk`fm^i&l``rm^qflk&
rkibpp&qeb&Nljfk^qfkd&^ka&Glsbok^k`b&Cljjfqqbb&ob`ljjbkap&ql&qeb&Bl^oa&lc&Dfob`qlop&
efp&lo&ebo&`lkqfkrba&pbosf`b1

Nl&Dfob`qlo&pe^ii&_b&nr^if#&ba&ql&`lkqfkrb&lk&qeb&Bl^oa&lc&Dfob`qlop&tel/&clo&te^qbsbo&
ob^plk/&c^fip&ql&^qqbka&lkb0e^ic&lo&jlob&lc&qeb&qlq^i&Bl^oa&lc&Dfob`qlop&jbbqfkdp&^ka&efp&lo&
ebo&`ljjfqqbb&jbbqfkdp&fk&^kv&`^ibka^o&vb^o/&lo&fp&^_pbkq&clo&qeobb&,6-&`lkpb`rqfsb&jbbqfkdp&
bfqebo&lc&qeb&Bl^oa&lc&Dfob`qlop&^ka&efp&lo&ebo&`ljjfqqbb&^ppfdkjbkqp&lo&^&`lj_fk^qflk&lc&
_lqe1

Nl&Dfob`qlo&pe^ii&pbosb&_bvlka&qeb&a^qb&lc&qeb&obdri^oiv&p`ebariba&jbbqfkd&fjjbaf^qbiv&
mob`bafkd&efp&lo&ebo&pbsbkqfbqe&,;3qe-&_foqea^v1

A&Dfob`qlo&obpfafkd&fk&^k&lmbo^qfkd&pq^qb&lc&qeb&Clomlo^qflk}p&pr_pfaf^ofbp&fp&bk`lro^dba&
ql&_b`ljb&^&mlif`veliabo&lc&lkb&lo&jlob&lc&qeb&Clomlo^qflk}p&pr_pfaf^ofbp1

Sb`qflk&617& Nljfk^qflk& clo& Eib`qflk& ql& qeb& Bl^oa& lc&Dfob`qlop1&Nljfk^qflkp& clo&
bib`qflk&ql&qeb&Bl^oa&lc&Dfob`qlop&j^v&_b&j^ab&_v&qeb&Bl^oa&lc&Dfob`qlop&lo&_v&^kv&Mbj_bo&
lc&qeb&Clomlo^qflk&bkqfqiba&ql&slqb&clo&bib`qflk&lc&Dfob`qlop1&Nljfk^qflkp/&lqebo&qe^k&qelpb&
j^ab&_v/&lo&lk&_be^ic&lc/&qeb&bufpqfkd&Bl^oa&lc&Dfob`qlop/&pe^ii&_b&j^ab&fk&tofqfkd&̂ ka&pe^ii&_b&
abifsboba&lo&j^fiba&ql&qeb&Ce^foj^k&lc&qeb&Bl^oa/&^ka2lo&qeb&Pobpfabkq&lc&qeb&Clomlo^qflk/&
klq&ibpp&qe^k&kfkbqv&,=3-&a^vp&moflo&ql&qeb&^kkr^i&jbbqfkd&lc&Mbj_bop1&Sr`e&klqf#&`^qflk&
pe^ii&̀ lkq^fk&qeb&cliiltfkd&fkcloj^qflk>&,^-&qeb&k^jb&̂ ka&̂ aaobpp&lc&b^`e&molmlpba&kljfkbb?&
,_-& qeb&mofk`fm^i&l``rm^qflk&lc&b^`e&molmlpba&kljfkbb?&^ka&,`-& qeb&k^jb&^ka&obpfabk`b&
^aaobpp&lc&qeb&kljfk^qfkd&Mbj_bo1&Nljfk^qflkp&klq&j^ab&fk&^``loa^k`b&ebobtfqe&j^v&_b&
afpobd^oaba&_v&qeb&`e^fomboplk&lc&qeb&jbbqfkd/&^ka&fk&abqbojfkfkd&qeb&qlq^i&slqbp&`^pq&clo&
^kv&pr`e&kljfkbb/&pr`e&slqbp&pe^ii&_b&afpobd^oaba1
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Sb`qflk&618& Rbdri^o&̂ ka&Smb`f^i&Mbbqfkdp1&Rbdri^o&jbbqfkdp&lc&qeb&Bl^oa&lc&Dfob`qlop&
pe^ii&_b&ebia&^q&qeb&Clomlo^qflk}p&mofk`fm^i&l$&&`b&lo&^q&pr`e&lqebo&mi^`b&^p&j^v&_b&abpfdk^qba&
_v&qeb&Ce^foj^k&lc&qeb&Bl^oa1&Sr`e&jbbqfkdp&pe^ii&_b&ebia&^q&ib^pq&nr^oqboiv&^q&pr`e&qfjbp&
^p&qeb&Dfob`qlop&pe^ii&mobp`of_b1&!& b&Ce^foj^k&lc&qeb&Bl^oa&j^v&`^ii&pmb`f^i&jbbqfkdp&lc&qeb&
Dfob`qlop&^ka&eb&lo&peb&pe^ii&̀ ^ii&^&pmb`f^i&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&tebk&obnrbpqba/&
fk&tofqfkd/&_v&qeobb&,6-&Dfob`qlop1&!& b&Sb`obq^ov&pe^ii&dfsb&klqf`b&lc&^ii&pmb`f^i&jbbqfkdp&fk&
qeb&j^kkbo&molsfaba&ebobfk1&

Sb`qflk&619& Akkr^i&Mbbqfkd1&!& b&^kkr^i&jbbqfkd&lc&qeb&Dfob`qlop&pe^ii&_b&ebia&lk&
qeb&p^jb&a^v&^ka&^q&qeb&p^jb&mi^`b&^p&qeb&^kkr^i&jbbqfkd&lc&qeb&Mbj_bop&^ka&pe^ii&`lksbkb&
fjjbaf^qbiv&^cqbo&^aglrokjbkq&qeboblc1&Aq&pr`e&jbbqfkd&qeb&Dfob`qlop&pe^ii&bib`q&O$&&`bop&
^ka&pq^kafkd&`ljjfqqbbp1&Ic&clo&^kv&ob^plk&qeb&^kkr^i&jbbqfkd&lc&Dfob`qlop&fp&klq&ebia&^q&
qeb&qfjb&abpfdk^qba/&lo&fc&qebob&fp&^&c^firob&ql&bib`q&O$&&`bop&^ka&pq^kafkd&`ljjfqqbbp/&pr`e&
O$&&`bop&^ka&`ljjfqqbbp&j^v&_b&bib`qba&bfqebo&^q&^&pmb`f^i&jbbqfkd&`^iiba&clo&pr`e&mromlpb&
lo&^q&qeb&kbuq&obdri^o&jbbqfkd1

Sb`qflk&61;& Qrlorj&^ka&M^kkbo&lc&A`qfkd1&A&j^glofqv& lc& qeb&Dfob`qlop& fk&l$&&`b&
pe^ii& `lkpqfqrqb& ^&nrlorj& clo& qeb& qo^kp^`qflk&lc&_rpfkbpp1&!& b&^`q&lc& qeb&j^glofqv&lc& qeb&
Dfob`qlop&mobpbkq&^q&^&jbbqfkd&^q&tef`e&^&nrlorj&fp&mobpbkq&pe^ii&_b&qeb&^`q&lc&qeb&Bl^oa&
lc&Dfob`qlop/& rkibpp& qeb& ^`q& lc& ^& dob^qbo&krj_bo& fp& obnrfoba& _v& i^t&lo&_v& qeb&Aoqf`ibp& lc&
Ik`lomlo^qflk&lo&qebpb&Bvi^tp1

Sb`qflk&61<& Nlqf`b?&W^fsbo1&Nlqf`b&lc&b^`e&pmb`f^i&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&
pe^ii&_b&dfsbk&_v&tofqqbk&klqf`b&abifsboba&fk&mboplk/&_v&c^`pfjfib/&b0j^fi/&lo&lqebo&cloj&lc&
tfob&lo&tfobibpp&`ljjrkf`^qflk/&lo&_v&j^fi&lo&mofs^qb&`^oofbo/&ql&b^`e&Dfob`qlo&^q&efp&lo&ebo&
_rpfkbpp&^aaobpp&lo&^q&pr`e&lqebo&^aaobpp&^p&pr`e&Dfob`qlo&pe^ii&e^sb&abpfdk^qba&fk&tofqfkd&
#&iba&tfqe&qeb&Sb`obq^ov/&fk&b^`e&̀ ^pb&klq&ibpp&qe^k&cloqv&bfdeq&,7<-&elrop&moflo&ql&qeb&jbbqfkd1&
!& b&klqf`b&kbba&klq&abp`of_b&qeb&mromlpb&lc&qeb&pmb`f^i&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&
lo&qeb&_rpfkbpp&ql&_b&qo^kp^`qba&^q&pr`e&jbbqfkd1&Ic&abifsboba&_v&c^`pfjfib&lo&b0j^fi/&pr`e&
klqf`b&pe^ii&_b&abbjba&ql&_b&dfsbk&tebk&pbkq1&Ic&j^fiba/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&
dfsbk&tebk&abmlpfqba&fk&qeb&Ukfqba&Sq^qbp&j^fi&pl&^aaobppba/&tfqe&mlpq^db&qeboblk&mobm^fa1&
Ic&klqf`b&fp&dfsbk&_v&mofs^qb&`^oofbo/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&dfsbk&tebk&abifsboba&
ql&qeb&mofs^qb&`^oofbo1&Webkbsbo&^kv&klqf`b&te^qbsbo&fp&obnrfoba&ql&_b&dfsbk&ql&^kv&Dfob`qlo&
lc&qeb&Clomlo^qflk&rkabo&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&qebpb&Bvi^tp&lo&^kv&molsfpflk&lc&
Wfp`lkpfk&i^t/&^&t^fsbo&qeboblc&fk&tofqfkd/&pfdkba&^q&^kv&qfjb/&tebqebo&_bclob&lo&^cqbo&qeb&
a^qb&^ka&qfjb&lc&jbbqfkd/&_v&qeb&Dfob`qlo&bkqfqiba&ql&pr`e&klqf`b&pe^ii&_b&abbjba&bnrfs^ibkq&
ql&qeb&dfsfkd&lc&pr`e&klqf`b1&A&Dfob`qlo}p&^qqbka^k`b&^q&lo&m^oqf`fm^qflk&fk&^&jbbqfkd&t^fsbp&
^kv&obnrfoba&klqf`b&ql&efj&lo&ebo&lc&qeb&jbbqfkd&rkibpp&qeb&Dfob`qlo&^q&qeb&_bdfkkfkd&lc&qeb&
jbbqfkd&lo&moljmqiv&rmlk&efp&lo&ebo&^oofs^i&l_gb`qp&ql&eliafkd&qeb&jbbqfkd&lo&qo^kp^`qfkd&
_rpfkbpp&^q& qeb&jbbqfkd&^ka&albp&klq& qebob^cqbo& slqb& clo&lo& ^ppbkq& ql&^`qflk& q^hbk&^q& qeb&
jbbqfkd1&

Sb`qflk&61=& V^`^k`fbp1&Akv&s^`^k`v&l``roofkd& fk&qeb&Bl^oa&lc&Dfob`qlop/& fk`irafkd&
^&s^`^k`v&`ob^qba&_v&^k&fk`ob^pb&fk&qeb&krj_bo&lc&Dfob`qlop/&j^v&_b&#&iiba&rkqfi&qeb&kbuq&
pr``bbafkd& ^kkr^i& bib`qflk&_v& qeb&Mbj_bop& _v& qeb& ^$&&oj^qfsb& slqb& lc& ^&j^glofqv& lc& qeb&
Dfob`qlop&qebk&fk&l$&&`b/&qelrde&ibpp&qe^k&^&nrlorj&lc&qeb&Bl^oa&lc&Dfob`qlop?&molsfaba/&qe^q&
fk&qeb&`^pb&lc&^&s^`^k`v&`ob^qba&_v&qeb&objls^i&lc&^&Dfob`qlo&_v&slqb&lc&qeb&Mbj_bop/&qeb&
Mbj_bop&pe^ii&e^sb&qeb&ofdeq&ql&#&ii&pr`e&s^`^k`v1

Sb`qflk&6143& Cljmbkp^qflk1&A&Dfob`qlo&j^v&ob`bfsb&pr`e&`ljmbkp^qflk&clo&pbosf`bp&
^p& fp& abqbojfkba&_v& obplirqflk&lc& qeb&Bl^oa&lc&Dfob`qlop1&A&Dfob`qlo&j^v& ^ipl& pbosb& qeb&
Clomlo^qflk&fk&^kv&lqebo&`^m^`fqv&^ka&ob`bfsb&`ljmbkp^qflk&qebobclo1
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Sb`qflk&6144& Pobprjmqflk&lc&Appbkq1&A&Dfob`qlo&lc&qeb&Clomlo^qflk&tel&fp&mobpbkq&^q&
^&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&lo&^&`ljjfqqbb&qeboblc&lc&tef`e&eb&lo&peb&fp&^&jbj_bo/&
^q&tef`e&^`qflk&lk&^kv&`lomlo^qb&j^qqbo&fp&q^hbk/&pe^ii&_b&mobprjba&ql&e^sb&^ppbkqba&ql&qeb&
^`qflk&q^hbk&rkibpp&efp&lo&ebo&tofqqbk&afppbkq&ql&pr`e&^`qflk&fp&#&iba&tfqe&qeb&mboplk&^`qfkd&
^p&qeb&Sb`obq^ov&lc&qeb&jbbqfkd&_bclob&qeb&^aglrokjbkq&qeboblc&lo&pe^ii&clot^oa&pr`e&afppbkq&
_v&obdfpqboba&j^fi&ql&qeb&Sb`obq^ov&lc&qeb&Clomlo^qflk&fjjbaf^qbiv&^cqbo&qeb&^aglrokjbkq&lc&
qeb&jbbqfkd1&Sr`e&ofdeq&ql&afppbkq&pe^ii&klq&^mmiv&ql&^&Dfob`qlo&tel&slqba&fk&c^slo&lc&pr`e&
^`qflk1

Sb`qflk&6145& Cljjfqqbbp1& !& b& Bl^oa& lc& Dfob`qlop/& _v& obplirqflk& ^almqba& _v& qeb&
^$&&oj^qfsb&slqb&lc&^&j^glofqv&lc&qeb&qlq^i&krj_bo&lc&Dfob`qlop&qebk&fk&l$&&`b/&j^v&`ob^qb&^k&
Eub`rqfsb&Cljjfqqbb&^ka&lkb&lo&jlob&lqebo&`ljjfqqbbp/&^mmlfkq&jbj_bop&lc&qeb&Bl^oa&
lc&Dfob`qlop&ql&pbosb&lk&qeb&`ljjfqqbbp/&abpfdk^qb&lqebo&jbj_bop&lc&qeb&Bl^oa&lc&Dfob`qlop&
ql&pbosb&^p&^iqbok^qbp/&^ka&^mmlfkq&lkb&lo&jlob&O$&&`bop&ql&pbosb&^p&klk0slqfkd&jbj_bop&lc&
^kv&`ljjfqqbb1&Akv&`ljjfqqbb&`ob^qba&_v&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&e^sb&qeobb&lo&jlob&
slqfkd&jbj_bop&tel&pe^ii&pbosb&^q&qeb&mib^prob&lc&qeb&Bl^oa&lc&Dfob`qlop1&!& b&`ljjfqqbbp/&
fc&^kv/& pe^ii&e^sb&^ka&j^v&bubo`fpb&pr`e&mltbop&^p&j^v&_b&molsfaba& fk& qeb&Rbplirqflk&lc&
qeb&Bl^oa&lc&Dfob`qlop&`ob^qfkd&pr`e&`ljjfqqbb/&^p&pr`e&obplirqflk&j^v&colj&qfjb&ql&qfjb&
_b&^jbkaba&^ka&prmmibjbkqba/&^ka&pr_gb`q&ql&^kv&obnrfobjbkqp&lc&^mmif`^_ib&i^t1&Ukibpp&
lqebotfpb&molsfaba&_v&qeb&Bl^oa&lc&Dfob`qlop& fk&`ob^qfkd&^&`ljjfqqbb/&^&`ljjfqqbb&j^v&
bjmilv&`lrkpbi/&^``lrkq^kqp&^ka&lqebo&`lkpriq^kqp&ql&^ppfpq&fq&fk&qeb&bubo`fpb&lc&fqp&^rqelofqv1&
E^`e&pr`e&`ljjfqqbb&pe^ii&#&u&fqp&ltk&oribp&dlsbokfkd&qeb&`lkar`q&lc&fqp&^`qfsfqfbp&^ka&pe^ii&
j^hb&pr`e&obmloqp&ql&qeb&Bl^oa&lc&Dfob`qlop&lc&fqp&^`qfsfqfbp&^p&qeb&Bl^oa&lc&Dfob`qlop&j^v&
obnrbpq1

Sb`qflk&6146& Uk^kfjlrp&Clkpbkq&tfqelrq&Mbbqfkd1&Akv&^`qflk&obnrfoba&lo&mbojfqqba&
_v&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&Bvi^tp&lo&^kv&molsfpflk&lc&i^t&ql&_b&q^hbk&_v&qeb&Bl^oa&
lc&Dfob`qlop&lo&^kv&lc&fqp&`ljjfqqbbp&^q&^&jbbqfkd&lo&_v&obplirqflk&j^v&_b&q^hbk&tfqelrq&
^&jbbqfkd&fc&^&`lkpbkq&fk&tofqfkd/&pbqqfkd&cloqe&qeb&^`qflk&pl&q^hbk/&pe^ii&_b&pfdkba&_v&^ii&lc&
qeb&Dfob`qlop&qebk&fk&l$&&`b&lo/&fk&qeb&`^pb&lc&^&`ljjfqqbb/&^ii&lc&qeb&slqfkd&jbj_bop&lc&pr`e&
`ljjfqqbb1

Sb`qflk&6147& Eib`qolkf`& Mbbqfkdp1& Eu`bmq& ^p& ebobfk& molsfaba& ^ka& klqtfqepq^kafkd&
^kv&mi^`b& pbq& cloqe& fk& qeb&klqf`b& lc& qeb&jbbqfkd&lo& qebpb&Bvi^tp/&jbj_bop& lc& qeb&Bl^oa&
lc& Dfob`qlop& ,^ka& ^kv& `ljjfqqbbp& qeboblc& `ob^qba& mropr^kq& ql& Aoqf`ib& 6/& Sb`qflk& 6145&
eboblc -&j^v&m^oqf`fm^qb&fk&obdri^o&lo&pmb`f^i&jbbqfkdp&_v/&lo&qeolrde&qeb&rpb&lc/&^kv&jb^kp&
lc& `ljjrkf`^qflk& _v& tef`e& ^ii& m^oqf`fm^kqp& j^v& pfjriq^kblrpiv& eb^o& b^`e& lqebo/& pr`e&
^p&_v&`lkcbobk`b&qbibmelkb&lo&lqebo&bib`qolkf`&absf`b1&Ic& ^&jbbqfkd& fp&`lkar`qba&_v&pr`e&
jb^kp/&qebk&^q&qeb&`ljjbk`bjbkq&lc&pr`e&jbbqfkd&qeb&`e^fomboplk&lo&`ljjfqqbb&`e^fo/&^p&
^mmif`^_ib/&pe^ii&fkcloj&qeb&m^oqf`fm^qfkd&Dfob`qlop&qe^q&^&jbbqfkd&fp&q^hfkd&mi^`b&^q&tef`e&
l$&&`f^i&_rpfkbpp&j^v&_b&qo^kp^`qba1&Akv&m^oqf`fm^kq& fk&^&jbbqfkd&_v&pr`e&jb^kp&pe^ii&_b&
abbjba&mobpbkq&fk&mboplk&̂ q&pr`e&jbbqfkd1&Nlqtfqepq^kafkd&qeb&clobdlfkd/&kl&̂ `qflk&j^v&_b&
q^hbk&^q&^kv&jbbqfkd&ebia&_v&pr`e&jb^kp&lk&^kv&m^oqf`ri^o&j^qqbo&tef`e&qeb&`e^fomboplk&lo&
`ljjfqqbb&`e^fo/&^p&^mmif`^_ib/&abqbojfkbp/&fk&efp&lo&ebo&plib&afp`obqflk/&ql&_b&fk^mmolmof^qb&
rkabo&qeb&`fo`rjpq^k`bp&clo&^`qflk&^q&^&jbbqfkd&ebia&_v&pr`e&jb^kp1&Sr`e&abqbojfk^qflk&
pe^ii&_b&j^ab&^ka&^kklrk`ba&fk&^as^k`b&lc&pr`e&jbbqfkd1
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Sb`qflk&714& Pofk`fm^i&O$&&`bop1&!& b&Pofk`fm^i&O$&&`bop&lc&qeb&Clomlo^qflk&pe^ii&_b&Cefbc&
Eub`rqfsb&O$&&`bo/&Pobpfabkq/&Sb`obq^ov/&^ka&Tob^probo/&b^`e&lc&telj&pe^ii&_b&bib`qba&_v&qeb&
Bl^oa&lc&Dfob`qlop1&Aaafqflk^i&l$&&`bop&j^v&_b&bib`qba&_v&qeb&Bl^oa&lc&Dfob`qlop/&fk`irafkd&
tfqelrq&ifjfq^qflk&lkb&lo&jlob&Appfpq^kq&Tob^probop&^ka&Appfpq^kq&Sb`obq^ofbp&,qldbqebo&tfqe&
qeb&Pofk`fm^i&O$&&`bop/&qeb&{O$&&`bop|-1&!& b&Bl^oa&lc&Dfob`qlop&j^v&^ipl&^rqelofwb&^kv&l$&&`bo&
ql& ^mmlfkq&lkb&lo&jlob&lc& pr`e&lqebo&O$&&`bop1&!& b&arqfbp&lc& qeb&O$&&`bop& pe^ii&_b& qelpb&
bkrjbo^qba&ebobfk&^ka&^kv&croqebo&arqfbp&abpfdk^qba&_v&qeb&Bl^oa&lc&Dfob`qlop1

Sb`qflk&715& Ce^foj^k&lc&qeb&Bl^oa1&!& b&Bl^oa&lc&Dfob`qlop&pe^ii&bib`q&^&Ce^foj^k&
lc&qeb&Bl^oa1&!& b&Ce^foj^k&lc&qeb&Bl^oa&pe^ii&mobpfab&^q&^ii&jbbqfkdp&lc&qeb&Mbj_bop&^ka&
qeb&Bl^oa&lc&Dfob`qlop1&Ik&qeb&^_pbk`b&lo&fk^_fifqv&lc&qeb&Ce^foj^k&lc&qeb&Bl^oa&ql&^`q/&qeb&
Pobpfabkq&pe^ii&mobpfab&^q&qeb&jbbqfkd&lc&qeb&Mbj_bop&^ka&qeb&Bl^oa&lc&Dfob`qlop/&^ka&fk&qeb&
^_pbk`b&lc&_lqe&qeb&Ce^foj^k&lc&qeb&Bl^oa&^ka&qeb&Pobpfabkq/&qeb&Sb`obq^ov&pe^ii&mobpfab&^q&
pr`e&jbbqfkdp1

Sb`qflk&716& Cefbc&Eub`rqfsb&O$&&`bo1&!& b&Cefbc&Eub`rqfsb&O$&&`bo&pe^ii&bubo`fpb&dbkbo^i&
^ajfkfpqo^qfsb& ib^abopefm& ^ka& afob`qflk& lc& qeb& Clomlo^qflk& fk& `lkclojfqv& tfqe& ^`qflkp&
^ka&`lkqolip&bpq^_ifpeba&^ka&j^fkq^fkba&_v&qeb&Bl^oa&lc&Dfob`qlop1&!& b&Cefbc&Eub`rqfsb&
O$&&`bo& pe^ii& e^sb& qeb&mltbo& ^ka& ^rqelofqv& ql& bub`rqb&lk&_be^ic& lc& qeb&Clomlo^qflk& ^kv&
^ka&^ii&al`rjbkqp/&`lkqo^`qp/& fkpqorjbkqp/&lo&lqebo&m^mbop& ql&tef`e&qeb&pfdk^qrob&lc& qeb&
Clomlo^qflk& fp& ql& _b& ^qq^`eba?& molsfaba/& eltbsbo/& ^& c^`pfjfib& pfdk^qrob&j^v& _b& mofkqba/&
bkdo^sba/&lo&pq^jmba&lk&^kv&^mmolsba&al`rjbkq/&`lkqo^`q/&fkpqorjbkq&lo&lqebo&m^mbop&lc&
qeb&Clomlo^qflk1

Sb`qflk&717& Pobpfabkq1&!& b& Pobpfabkq& pe^ii& _b& qeb& Cefbc& Ombo^qfkd& O$&&`bo& lc& qeb&
Clomlo^qflk&^ka&pe^ii/&fk&`lk`roobk`b&tfqe&qeb&Cefbc&Eub`rqfsb&O$&&`bo&^ka&^`qflkp&lc&qeb&
Bl^oa&lc&Dfob`qlop/&afob`q&qeb&̂ `qfsfqfbp&lc&fqp&O$&&`bop1&!& b&Pobpfabkq&pe^ii&e^sb&qeb&mltbo&̂ ka&
^rqelofqv&ql&bub`rqb&lk&_be^ic&lc&qeb&Clomlo^qflk&qelpb&al`rjbkqp/&`lkqo^`qp/&fkpqorjbkqp/&
lo& lqebo& m^mbop& ql& tef`e& qeb& pfdk^qrob& lc& qeb& Clomlo^qflk& fp& ql& _b& ^qq^`eba?& molsfaba/&
eltbsbo/& ^& c^`pfjfib& pfdk^qrob& j^v& _b& mofkqba/& bkdo^sba& lo& pq^jmba& lk& ^kv& ^mmolsba&
al`rjbkq/&`lkqo^`q/& fkpqorjbkq/&lo&lqebo&m^mbop&lc&qefp&Clomlo^qflk1&!& b&Pobpfabkq&pe^ii&
bubo`fpb&qeb&afp`obqflk&lc&^ka&mbocloj&dbkbo^iiv&^ii&lc&qeb&arqfbp&fk`fabkq&ql&qeb&O$&&`b&lc&
Pobpfabkq&^ka&pr`e&lqebo&^ka&croqebo&arqfbp&^p&j^v&_b&obnrfoba&_v&qeb&Bl^oa&lc&Dfob`qlop&
^ka&qeb&Cefbc&Eub`rqfsb&O$&&`bo1

Sb`qflk&718& Sr``bppflk1&Selria& qeb&Cefbc&Eub`rqfsb&O$&&`bo&_b&^_pbkq&lo&rk^_ib& ql&
^`q/&qeb&Pobpfabkq&pe^ii&^pprjb&qeb&olib&lc&qeb&Cefbc&Eub`rqfsb&O$&&`bo&tfqe&qeb&p^jb&mltbo&
^ka&^rqelofqv&sbpqba&fk&qeb&Cefbc&Eub`rqfsb&O$&&`bo1&Ic&qeb&Pobpfabkq&fp&rk^_ib&ql&pbosb/&qeb&
Bl^oa&lc&Dfob`qlop&pe^ii&abpfdk^qb&^klqebo&O$&&`bo&lo&Dfob`qlo&ql&afp`e^odb&qeb&arqfbp&lc&qeb&
Cefbc&Eub`rqfsb&O$&&`bo&tfqe&qeb&p^jb&mltbo&^ka&^rqelofqv&sbpqba&fk&qeb&Cefbc&Eub`rqfsb&
O$&&`bo& fk&^``loa^k`b&tfqe&qeb&`roobkq&mi^k&lc&pr``bppflk&^p&abqbojfkba&_v&qeb&Bl^oa&lc&
Dfob`qlop1

Sb`qflk&719& Sb`obq^ov1&!& b&Sb`obq^ov&pe^ii&hbbm&̂ &ob`loa&lc&qeb&Mfkrqbp&lc&qeb&jbbqfkdp&
lc&qeb&Mbj_bop&^ka&lc&qeb&Bl^oa&lc&Dfob`qlop1&Hb&lo&peb&pe^ii&`lrkqbopfdk&^ii&fkpqorjbkqp&
^ka&al`rjbkqp& bub`rqba& _v& qeb&Clomlo^qflk&tef`e& qeb& i^tp&lo&Bvi^tp& obnrfob& ql& _b& pl&
bub`rqba?&^$&&u&ql&fkpqorjbkq&^ka&al`rjbkqp& qeb&pb^i&lc&qeb&Clomlo^qflk?&hbbm&fk&molmbo&
_llhp&qebobclo&qeb&qo^kp^`qflkp&lc&qeb&Clomlo^qflk?&^ka&mbocloj&pr`e&lqebo&arqfbp&^p&rpr^iiv&
^ob&fk`fabkq&ql&pr`e&l$&&`b1

gjobm
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Sb`qflk&71;& Tob^probo1&!& b&Tob^probo/&pr_gb`q&ql&qeb&`lkqoli&lc&qeb&Bl^oa&lc&Dfob`qlop/&
pe^ii&`liib`q/&ob`bfsb/&^ka&p^cbiv&hbbm&^ii&jlkbvp/&crkap/&^ka&pb`rofqfbp&lc&qeb&Clomlo^qflk/&
^ka&^qqbka&ql&^ii&fqp&mb`rkf^ov&^"&^fop1&Hb&lo&peb&pe^ii&hbbm&crii&^ka&`ljmibqb&^``lrkqp&^ka&
ob`loap&lc&^ii&efp&lo&ebo&qo^kp^`qflkp/&lc&prjp&ltfkd&ql&lo&_v&qeb&Clomlo^qflk/&^ka&^ii&obkqp&
^ka&mol#&qp&fk&fqp&_be^ic1&!& b&_llhp&lc&^``lrkq&^ka&ob`loap&pe^ii&^q&^ii&ob^plk^_ib&qfjbp&_b&
lmbk& ql& qeb& fkpmb`qflk& lc& qeb&Mbj_bop/& ^ka&eb& lo& peb& pe^ii& crokfpe& ql& qeb&Mbj_bop& ^q&
qebfo&^kkr^i&jbbqfkd&^ka&ql&qeb&Dfob`qlop/&tebkbsbo&obnrbpqba&_v&qebj/&pr`e&pq^qbjbkqp&
^ka&obmloqp&lc&qeb&p^jb&^p&^ob&kb`bpp^ov&ql&^&crii&buef_fq&lc&qeb&#&k^k`f^i&`lkafqflk&lc&qeb&
Clomlo^qflk1

Sb`qflk&71<& Tboj/&Rbjls^i&*&S^i^ofbp1&Aii&O$&&`bop&pe^ii&elia&l$&&`b&clo&lkb&vb^o&^ka&
rkqfi& qebfo& pr``bpplop& ^ob& bib`qba&^ka&nr^if#&ba/&lo&rkqfi& qebfo&moflo&ab^qe/& obpfdk^qflk/&lo&
objls^i1&!& b&Bl^oa&lc&Dfob`qlop&j^v&objlsb&^kv&l$&&`bo&^ka/&rkibpp&obpqof`qba&_v&qeb&Bl^oa&
lc&Dfob`qlop&lo&qebpb&Bvi^tp/&^k&l$&&`bo&j^v&objlsb&^kv&l$&&`bo&^mmlfkqba&_v&qe^q&l$&&`bo/&^q&
^kv&qfjb/&tfqe&lo&tfqelrq&̀ ^rpb&̂ ka&klqtfqepq^kafkd&qeb&̀ lkqo^`q&ofdeqp/&fc&̂ kv/&lc&qeb&l$&&`bo&
objlsba1&!& b&^mmlfkqjbkq&lc&^k&l$&&`bo&albp&klq&lc&fqpbic&`ob^qb&`lkqo^`q&ofdeqp1&S^i^ofbp&lc&
^ii&O$&&`bop/&tfqe&qeb&bu`bmqflk&lc&^kv&Appfpq^kq&Tob^probop&̂ ka&̂ kv&Appfpq^kq&Sb`obq^ofbp/&pe^ii&
_b&#&uba&_v&qeb&Bl^oa&lc&Dfob`qlop1

<LND>F@%3
AOH?M%IA%NC@%>ILJIL<NDIH

Sb`qflk&814& Dbmlpfqp1&Aii&crkap&lc&qeb&Clomlo^qflk&pe^ii&_b&abmlpfqba&lo&fksbpqba&fk&
pr`e&abmlpfqlofbp&lo&fk&pr`e&pb`rofqfbp&^p&j^v&_b&^rqelofwba&colj&qfjb&ql&qfjb&_v&qeb&Bl^oa&
lc&Dfob`qlop&lo&^mmolmof^qb&`ljjfqqbb&rkabo&^rqelofw^qflk&lc&qeb&Bl^oa&lc&Dfob`qlop1

Sb`qflk&815& Iksbpqjbkqp1&Aii& fksbpqjbkqp&^ka&abmlpfqp&lc& crkap&lc& qeb&Clomlo^qflk&
pe^ii&_b&j^ab&^ka&ebia&fk&fqp&`lomlo^qb&k^jb/&bu`bmq&qe^q&pb`rofqfbp&hbmq&rkabo&^&`rpqlaf^i&
^dobbjbkq&lo&qorpq&^oo^kdbjbkq&tfqe&^&_^kh&lo&_^khfkd&^ka&qorpq&`ljm^kv&j^v&_b&fpprba&
fk& qeb&k^jb&lc& ^&kljfkbb&lc& pr`e&_^kh&lo&_^khfkd&^ka& qorpq& `ljm^kv& ^ka&bu`bmq& qe^q&
pb`rofqfbp&j^v&_b&^`nrfoba/&^ka&ebia&fk&_b^obo&cloj1

Sb`qflk&816& Ll^kp1&Aii&il^kp&̀ lkqo^`qba&lk&_be^ic&lc&qeb&Clomlo^qflk&̂ ka&̂ ii&bsfabk`bp&
lc&fkab_qbakbpp&qe^q&^ob&fpprba&fk&qeb&k^jb&lc&qe^q&Clomlo^qflk&pe^ii&_b&rkabo&qeb&^rqelofqv&
lc&qeb&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop1&Sr`e&^rqelofw^qflk&j^v&_b&dbkbo^i&lo&pmb`f#&`1

Sb`qflk&817& Clkqo^`qp1&!& b&Bl^oa&lc&Dfob`qlop&j^v&^rqelofwb&lkb&lo&jlob&Pofk`fm^i&
O$&&`bop&lo&^dbkqp&ql&bkqbo&fkql&^kv&`lkqo^`q&lo&bub`rqb&^ka&abifsbo&^kv&fkpqorjbkq&fk&qeb&
k^jb&lc&^ka&lk&_be^ic&lc&qeb&Clomlo^qflk1&Sr`e&^rqelofw^qflk&j^v&_b&dbkbo^i&lo&pmb`f#&`1

Sb`qflk&818& Dfp_ropbjbkqp1& Aii& `eb`hp/& ao^cqp& lo& lqebo& loabop& clo& qeb& m^vjbkq& lc&
jlkbv/&klqbp/&lo&lqebo&bsfabk`bp&lc&fkab_qbakbpp&fpprba&fk&qeb&k^jb&lc&qeb&Clomlo^qflk/&
pe^ii&_b&pfdkba&_v&pr`e&O$&&`bo&lo&O$&&`bop/&^dbkq&lo&^dbkqp&lc&qeb&Clomlo^qflk&^ka&fk&pr`e&
j^kkbo/&fk`irafkd&_v&jb^kp&lc&c^`pfjfib&pfdk^qrob/&^p&pe^ii&colj&qfjb&ql&qfjb&_b&abqbojfkba&
_v&lo&rkabo&^rqelofqv&lc&^&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop

Sb`qflk&819& Blooltfkd&Polef_fqba1&Nl&Dfob`qlo&lo&O$&&`bo&lc&qeb&Clomlo^qflk&pe^ii&
_loolt&jlkbv& colj& qeb&Clomlo^qflk/&lo& ob`bfsb& ^kv&`ljmbkp^qflk& clo& pbiifkd/& ^fafkd& fk&
qeb&p^ib/&lo&kbdlqf^qfkd&clo& qeb&p^ib&lc&^kv&molmboqv&_bilkdfkd&ql&qeb&Clomlo^qflk/&lo& clo&
kbdlqf^qfkd&^kv&il^k&clo&lo&_v&qeb&Clomlo^qflk1

Sb`qflk&81;& Vlqfkd& lc& Sb`rofqfbp& Otkba& _v& qeb& Clomlo^qflk1& Sr_gb`q& ^it^vp& ql& qeb&
pmb`f#&`&afob`qflkp&lc& qeb&Bl^oa&lc&Dfob`qlop/& ,^-& ^kv& pe^obp& lo&lqebo& pb`rofqfbp& fpprba&_v&^kv&
lqebo&`lomlo^qflk&^ka&ltkba&lo&`lkqoliiba&_v&qefp&Clomlo^qflk&j^v&_b&slqba&^q&^kv&jbbqfkd&
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lc&pb`rofqv&eliabop&lc&pr`e&lqebo&`lomlo^qflk&_v&qeb&Ce^foj^k&lc&qeb&Bl^oa&lo&qeb&Pobpfabkq&lc&
qefp&Clomlo^qflk/&lo&qebfo&abpfdkbb/&^ka&,_-&tebkbsbo/&fk&qeb&gradjbkq&lc&qeb&Ce^foj^k&lc&qeb&
Bl^oa&lo&qeb&Pobpfabkq/&fq&fp&abpfo^_ib&clo&qefp&Clomlo^qflk&ql&bub`rqb&^&moluv&lo&tofqqbk&`lkpbkq&
fk&obpmb`q&ql&^kv&pe^obp&lo&lqebo&pb`rofqfbp&fpprba&_v&^kv&lqebo&`lomlo^qflk&^ka&ltkba&_v&qefp&
Clomlo^qflk&_v&qeb&Ce^foj^k&lc&qeb&Bl^oa&lo&Pobpfabkq/&lo&qebfo&abpfdkbb/&tfqelrq&kb`bppfqv&
lc&^kv&^rqelofw^qflk&_v&qeb&Bl^oa&lc&Dfob`qlop/&^$&&u^qflk&lc&`lomlo^qb&pb^i/&lo&`lrkqbopfdk^qrob&
lo&^qqbpq^qflk&_v&qeb&Sb`obq^ov&lo&Appfpq^kq&Sb`obq^ov1&Akv&mboplk&lo&mboplkp&abpfdk^qba&fk&qeb&
j^kkbo&^_lsb&pq^qba&^p&qeb&moluv&lo&molufbp&lc&qefp&Clomlo^qflk&pe^ii&e^sb&crii&ofdeq/&mltbo/&^ka&
^rqelofqv&ql&slqb&qeb&pe^obp&lo&lqebo&pb`rofqfbp&fpprba&_v&pr`e&lqebo&̀ lomlo^qflk&̂ ka&ltkba&_v&qefp&
Clomlo^qflk&qeb&p^jb&^p&pr`e&pe^obp&lo&lqebo&pb`rofqfbp&jfdeq&_b&slqba&_v&qefp&Clomlo^qflk1

<LND>F@%4
DH?@GHDAD><NDIH%IA%?DL@>NILM%<H?%IAAD>@LM

!& b&Clomlo^qflk&pe^ii/&ql&qeb&criibpq&buqbkq&mbojfqqba&lo&obnrfoba&_v&Sb`qflk&97714<,5-&
^ka&Sb`qflkp&4<413<;4& ql&4<413<<4&^ka&4<413<<=/& fk`irpfsb/&lc& qeb&Wfp`lkpfk&Sq^qrqbp/&
fk`irafkd&̂ kv&̂ jbkajbkqp&qebobql&,_rq&fk&qeb&̀ ^pb&lc&̂ kv&pr`e&̂ jbkajbkq/&lkiv&ql&qeb&buqbkq&
pr`e&^jbkajbkq&mbojfqp&lo&obnrfobp&qeb&Clomlo^qflk&ql&molsfab&_ol^abo&fkabjkf#&`^qflk&
ofdeqp& qe^k& moflo& ql& pr`e& ^jbkajbkq-/& fkabjkfcv& fqp&Dfob`qlop& ^ka&O$&&`bop& ^d^fkpq& ^kv&
^ka&^ii&Lf^_fifqfbp/& ^ka&^as^k`b&^kv&^ka&^ii& ob^plk^_ib&Eumbkpbp/& fk`rooba&qebob_v& fk&^kv&
Pol`bbafkd&ql&tef`e&^kv&pr`e&Dfob`qlo&lo&O$&&`bo&fp&^&P^oqv&_b`^rpb&eb&lo&peb&fp&lo&t^p&^&
Dfob`qlo&lo&O$&&`bo&lc&qeb&Clomlo^qflk1&!& b&Clomlo^qflk&pe^ii&^ipl&fkabjkfcv&^k&bjmilvbb&
tel&fp&klq&̂ &Dfob`qlo&lo&O$&&`bo&lc&qeb&Clomlo^qflk/&ql&qeb&buqbkq&qe^q&qeb&bjmilvbb&e^p&_bbk&
pr``bppcri&lk&qeb&jbofqp&lo&lqebotfpb&fk&abcbkpb&lc&^&mol`bbafkd/&clo&^ii&Eumbkpbp&fk`rooba&
fk&qeb&Pol`bbafkd& fc& qeb&bjmilvbb&t^p&^&m^oqv&_b`^rpb&eb&lo&peb&t^p&^k&bjmilvbb&lc& qeb&
Clomlo^qflk1&!& b&ofdeqp&ql&fkabjkf#&`^qflk&do^kqba&ebobrkabo&pe^ii&klq&_b&abbjba&bu`irpfsb&
lc&^kv&lqebo&ofdeqp&ql&fkabjkf#&`^qflk&^d^fkpq&Lf^_fifqfbp&lo&qeb&^as^k`bjbkq&lc&Eumbkpbp&
tef`e& ^&Dfob`qlo/&O$&&`bo& lo& bjmilvbb&j^v& _b& bkqfqiba& rkabo& ^kv&tofqqbk& ^dobbjbkq& lo&
obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop/&slqb&lc&qeb&Mbj_bop/&qeb&Wfp`lkpfk&Ikpro^k`b&Clab&
lo&lqebotfpb1&!& b&Clomlo^qflk&j^v/&_rq&pe^ii&klq&_b&obnrfoba&ql/&prmmibjbkq&qeb&clobdlfkd&
ofdeqp&ql&fkabjkf#&`^qflk&^d^fkpq&Lf^_fifqfbp&^ka&^as^k`bjbkq&lc&Eumbkpbp&rkabo&qefp&Aoqf`ib&
9&_v&qeb&mro`e^pb&lc&fkpro^k`b&lk&_be^ic&lc&^kv&lkb&lo&jlob&lc&pr`e&Dfob`qlop/&O$&&`bop&lo&
bjmilvbbp/&tebqebo&lo&klq&qeb&Clomlo^qflk&tlria&_b&l_ifd^qba&ql&fkabjkfcv&lo&^as^k`b&
Eumbkpbp&ql&pr`e&Dfob`qlo/&O$&&`bo&lo&bjmilvbb&rkabo&qefp&Aoqf`ib&91&Aii&`^mfq^ifwba&qbojp&
rpba&fk&qefp&Aoqf`ib&9&^ka&klq&lqebotfpb&ab#&kba&ebobfk&pe^ii&e^sb&qeb&jb^kfkd&pbq&cloqe&fk&
Sb`qflk&4<413<;4&lc&qeb&Wfp`lkpfk&Sq^qrqbp1

<LND>F@%5
<G@H?G@HNM

Sb`qflk&;14& Ajbkajbkq& _v& Bl^oa& A`qflk1& !& bpb& Bvi^tp& j^v& _b& ^jbkaba& lo& ^&
molsfpflk&lc&qeb&Bvi^tp&t^fsba&_v&^&slqb&lc&qeobb0clroqep&,627-&lc&qeb&Dfob`qlop&slqfkd&^q&
^kv&obdri^o&lo&pmb`f^i&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop1

Sb`qflk&;15& Ijmifba& Ajbkajbkqp1& Akv& ^`qflk& q^hbk& lo& ^rqelofwba& _v& qeb& Bl^oa&
lc&Dfob`qlop/&tef`e&tlria&_b& fk`lkpfpqbkq&tfqe&qeb&Bvi^tp&qebk& fk&b"&b`q&_rq& fp& q^hbk&lo&
^rqelofwba& _v& qeb& ^$&&oj^qfsb& slqb& lc& klq& ibpp& qe^k& qeb& krj_bo& lc&Dfob`qlop& obnrfoba& ql&
^jbka&qeb&Bvi^tp&pl&qe^q&qeb&Bvi^tp&tlria&klq&_b&fk`lkpfpqbkq&tfqe&pr`e&^`qflk/&pe^ii&_b&
dfsbk&qeb&p^jb&b"&b`q&^p&qelrde&qeb&Bvi^tp&e^a&_bbk&^jbkaba&lo&prpmbkaba&ql&qeb&buqbkq&
^ka&clo&pl&ilkd/&_rq&lkiv&ql&qeb&buqbkq&^ka&clo&pl&ilkd/&^p&fp&kb`bpp^ov&ql&mbojfq&qeb&pmb`f#&`&
^`qflk&pl&q^hbk&lo&^rqelofwba1
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@j[\U\f%B%

<LND>F@M%IA%DH>ILJIL<NDIH

IA

<GA<G%CIF?DHBM*%DH>,

'<%Q\eVa`e\`%=ge\`Xee%>adbadTf\a`(

!& b&rkabopfdkba/&^`qfkd&^p&qeb&plib&fk`lomlo^qlo&lc&^&`lomlo^qflk&lod^kfwba&rkabo&qeb&
Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t/&Ce^mqbo&4<3&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&^almqp&qeb&
cliiltfkd&Aoqf`ibp&lc&Ik`lomlo^qflk&clo&pr`e&`lomlo^qflk1

<LND>F@%D

N^jb>&!& b&k^jb&lc&qeb&`lomlo^qflk&fp&AjF^j&Hliafkdp/&Ik`1&,qeb&{Clomlo^qflk|-1

<LND>F@%DD

Promlpb>&!& b&Clomlo^qflk&fp&lod^kfwba&clo&^kv&mromlpb&mbojfqqba&rkabo&Ce^mqbo&4<3&
lc&qeb&Wfp`lkpfk&Sq^qrqbp1

<LND>F@%DDD

Arqelofwba& Sql`h>&!& b& ^ddobd^qb& krj_bo& lc& pe^obp& qe^q& qeb&Clomlo^qflk& pe^ii& e^sb&
^rqelofqv&ql&fpprb&fp&Tbk&!& lrp^ka&,43/333-&pe^obp/&`lkpfpqfkd&lc&lkb&`i^pp&lkiv/&abpfdk^qba&
^p&{Cljjlk&Sql`h/|&tfqe&^&m^o&s^irb&lc&(31334&mbo&pe^ob1

<LND>F@%DP

Rbdfpqboba&O$&&`b&^ka&Rbdfpqboba&Adbkq>&!& b&^aaobpp&lc&qeb&fkfqf^i&obdfpqboba&l$&&`b&lc&qeb&
Clomlo^qflk&fp&<373&Eu`bipflo&Dofsb/&Srfqb&733/&M^afplk/&Wfp`lkpfk&86;4;1&!& b&k^jb&lc&
qeb&Clomlo^qflk}p&fkfqf^i&obdfpqboba&^dbkq&^q&pr`e&^aaobpp&fp&Clomlo^qflk&Sbosf`b&Cljm^kv1

<LND>F@%P

A`qflk&_v&Se^obeliabop&Wfqelrq&^&Mbbqfkd>&Akv&^`qflk&obnrfoba&lo&mbojfqqba&ql&_b&
q^hbk& ^q& ^&jbbqfkd& lc& qeb& Clomlo^qflk}p& pe^obeliabop&j^v& _b& q^hbk& tfqelrq& ^&jbbqfkd/&
tfqelrq&moflo&klqf`b&^ka&tfqelrq&^&slqb/&fc&^&`lkpbkq&lo&`lkpbkqp&fk&tofqfkd/&pbqqfkd&cloqe&
qeb&^`qflk&pl&q^hbk/&pe^ii&_b&pfdkba&_v&qeb&eliabop&lc&lrqpq^kafkd&pe^obp&e^sfkd&klq&ibpp&qe^k&
qeb&jfkfjrj&krj_bo&lc&slqbp& qe^q&tlria&_b&kb`bpp^ov& ql&^rqelofwb&lo& q^hb& pr`e&^`qflk&
^q&^&jbbqfkd&^q&tef`e&^ii&pe^obp&bkqfqiba&ql&slqb&qeboblk&tbob&mobpbkq&^ka&slqba/&^ka&pr`e&
`lkpbkq&lo&̀ lkpbkqp&̂ ob&abifsboba&ql&qeb&Clomlo^qflk/&̂ ii&fk&̀ lkcloj^k`b&tfqe&qeb&Wfp`lkpfk&
Brpfkbpp&Clomlo^qflk&L^t1&
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<LND>F@%PD

Qrlorj&^ka&Vlqfkd&Rbnrfobjbkq& clo&Se^obeliabop>&!& b&Bvi^tp&lc& qeb&Clomlo^qflk&
j^v&molsfab&clo&^&dob^qbo&lo&iltbo&nrlorj&obnrfobjbkq&lo&^&dob^qbo&slqfkd&obnrfobjbkq&clo&
pe^obeliabop&lo&slqfkd&dolrmp&lc&pe^obeliabop&qe^k&fp&molsfaba&_v&qeb&Wfp`lkpfk&Brpfkbpp&
Clomlo^qflk&L^t1

<LND>F@%PDD

Ik`lomlo^qlo>&!& b&k^jb&^ka&^aaobpp&lc&qeb&plib&fk`lomlo^qlo&lc&qeb&Clomlo^qflk&fp&Akk&
F1&Wbkwbi/&`2l&Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv/&S1I1/&9333&Ajbof`^k&P^oht^v/&
M^afplk/&Wfp`lkpfk&86;<61

Eub`rqba&qefp&[]]]]]\&a^v&lc&[]]]]]]]]]]\/[53]]]\1

&

Akk&F1&Wbkwbi
Slib&Ik`lomlo^qlo

!% U^%UY^_]`XQY_%bM^%P]MR_QP%Nd%MYP%^TZ`WP%NQ%]Q_`]YQP%_Z%7YYQ%<,%FZ^^%ZR%=ZWQd%&%AM]PYQ]%AAE*%
/2.%<M^_%>UWXMY%G_]QQ_*%BMPU^ZY*%KU^OZY^UY%204.0+/15/,

gjobm



H04

@j[\U\f%C

=SF<QM

IA

<GA<G%CIF?DHBM*%DH>,

Aalmqba>&]]]]]]]]]]]]]]/&53&]]

<LND>F@%D,%IAAD>@M

MXVf\a`%/,/,% Jd\`V\bT^%T`W%=ge\`Xee%I!%%VXe,

!& b&Clomlo^qflk&j^v&e^sb&pr`e&mofk`fm^i&^ka&lqebo&_rpfkbpp&l$&&`bp/&bfqebo&tfqefk&lo&
tfqelrq&qeb&Sq^qb&lc&Wfp`lkpfk/&^p&qeb&Bl^oa&lc&Dfob`qlop&j^v&abpfdk^qb&lo&^p&qeb&_rpfkbpp&
lc&qeb&Clomlo^qflk&j^v&obnrfob&colj&qfjb&ql&qfjb1

MXVf\a`%/,0,% LXZ\efXdXW%I!%%VX,

!& b&obdfpqboba&l$&&`b&lc&qeb&Clomlo^qflk&qe^q&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&
obnrfobp&ql&_b&j^fkq^fkba&fk&qeb&Sq^qb&lc&Wfp`lkpfk&j^v/&_rq&kbba&klq/&_b&fabkqf`^i&ql&qeb&
Clomlo^qflk}p&mofk`fm^i&l$&&`b&fk&qeb&Sq^qb&lc&Wfp`lkpfk/&^ka&qeb&^aaobpp&lc&qeb&obdfpqboba&
l$&&`b&j^v&_b&`e^kdba& colj&qfjb& ql& qfjb&_v& qeb&Bl^oa&lc&Dfob`qlop&lo&_v& qeb& obdfpqboba&
^dbkq1&!& b&_rpfkbpp&l$&&`b&lc& qeb&obdfpqboba&^dbkq&lc& qeb&Clomlo^qflk&pe^ii&_b& fabkqf`^i& ql&
pr`e&obdfpqboba&l$&&`b1&

<LND>F@%DD,%MC<L@CIF?@LM

MXVf\a`%0,/,% <``gT^%GXXf\`Z,

!& b&^kkr^i&jbbqfkd&lc&qeb&pe^obeliabop&pe^ii&_b&ebia&lk&qeb&#&opq&Trbpa^v&fk&M^o`e&lc&
b^`e&vb^o/&lo&^q&pr`e&lqebo&qfjb&^ka&a^qb&tfqefk&qefoqv&,63-&a^vp&_bclob&lo&^cqbo&pr`e&a^qb&^p&
j^v&_b&#&uba&_v&lo&rkabo&qeb&^rqelofqv&lc&qeb&Bl^oa&lc&Dfob`qlop/&clo&qeb&mromlpb&lc&bib`qfkd&
afob`qlop&^ka&clo&qeb&qo^kp^`qflk&lc&pr`e&lqebo&_rpfkbpp&^p&j^v&`ljb&_bclob&qeb&jbbqfkd1&Ic&
qeb&a^v&#&uba&clo&qeb&^kkr^i&jbbqfkd&pe^ii&_b&^&ibd^i&elifa^v&fk&qeb&Sq^qb&lc&Wfp`lkpfk/&pr`e&
jbbqfkd&pe^ii&_b&ebia&lk&qeb&kbuq&pr``bbafkd&_rpfkbpp&a^v1&Ic&qeb&bib`qflk&lc&afob`qlop&pe^ii&
klq&_b&ebia&lk&qeb&a^v&abpfdk^qba&ebobfk/&lo&#&uba&̂ p&ebobfk&molsfaba/&clo&̂ kv&̂ kkr^i&jbbqfkd&
lc&qeb&pe^obeliabop/&lo&^q&^kv&^aglrokjbkq&qeboblc/&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&`^rpb&qeb&
bib`qflk&ql&_b&ebia&̂ q&̂ &pmb`f^i&jbbqfkd&lc&qeb&pe^obeliabop&̂ p&pllk&qebob^cqbo&^p&fp&mo^`qf`^_ib1

MXVf\a`%0,0,% MbXV\T^%GXXf\`Ze,

Smb`f^i&jbbqfkdp& lc& qeb& pe^obeliabop/& clo& ^kv&mromlpb& lo& mromlpbp/& rkibpp& lqebotfpb&
mobp`of_ba& _v& qeb&Wfp`lkpfk& Brpfkbpp&Clomlo^qflk& L^t/&j^v& _b& `^iiba& _v& qeb& Bl^oa& lc&
Dfob`qlop/&qeb&Ce^foj^k/&lo&qeb&Pobpfabkq1&!& b&Clomlo^qflk&pe^ii&`^ii&^&pmb`f^i&jbbqfkd&lc&
pe^obeliabop&fk&qeb&bsbkq&qe^q&qeb&eliabop&lc&^q&ib^pq&qbk&mbo`bkq&,43)-&lc&^ii&lc&qeb&slqbp&
bkqfqiba&ql&_b&`^pq&lk&^kv&fpprb&molmlpba&ql&_b&`lkpfaboba&^q&qeb&molmlpba&pmb`f^i&jbbqfkd&
pfdk/&a^qb&^ka&abifsbo& ql& qeb&Clomlo^qflk&lkb&lo&jlob&tofqqbk&abj^kap& clo& qeb&jbbqfkd&
abp`of_fkd&lkb&lo&jlob&mromlpbp&clo&tef`e&fq&fp&ql&_b&ebia1&!& b&Clomlo^qflk&pe^ii&dfsb&klqf`b&
lc&pr`e&^&pmb`f^i&jbbqfkd&tfqefk&qefoqv&,63-&a^vp&^cqbo&qeb&a^qb&qe^q&qeb&abj^ka&fp&abifsboba&
ql&qeb&Clomlo^qflk1
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MXVf\a`%0,1,% J^TVX%aY%GXXf\`Z,

!& b&Bl^oa&lc&Dfob`qlop&j^v&abpfdk^qb&^kv&mi^`b/&bfqebo&tfqefk&lo&tfqelrq&qeb&Sq^qb&lc&
Wfp`lkpfk/&^p&qeb&mi^`b&lc&jbbqfkd&clo&^kv&^kkr^i&lo&pmb`f^i&jbbqfkd&lc&pe^obeliabop1&Ic&kl&
abpfdk^qflk&fp&j^ab/&qeb&mi^`b&lc&jbbqfkd&pe^ii&_b&qeb&mofk`fm^i&l$&&`b&lc&qeb&Clomlo^qflk1&
Akv&jbbqfkd&j^v&_b&^aglrokba&ql&ob`lksbkb&^q&^kv&mi^`b&abpfdk^qba&_v&slqb&lc&^&j^glofqv&
lc&qeb&pe^obp&obmobpbkqba&qebob^q1

MXVf\a`%0,2,% Haf\VX%aY%GXXf\`Z,

Wofqqbk&klqf`b&pq^qfkd&qeb&a^qb/&qfjb&^ka&mi^`b&lc&^kv&jbbqfkd&lc&pe^obeliabop&^ka/&fk&
`^pb&lc&^&pmb`f^i&jbbqfkd/&qeb&mromlpb&lo&mromlpbp&clo&tef`e&qeb&jbbqfkd&fp&`^iiba/&pe^ii&_b&
abifsboba&klq&ibpp&qe^k&qbk&,43-&a^vp&klo&jlob&qe^k&pfuqv&,93-&a^vp&_bclob&qeb&a^qb&lc&qeb&
jbbqfkd&,rkibpp&^&af"&bobkq&qfjb&fp&molsfaba&_v&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&lo&
qeb&Aoqf`ibp&lc&Ik`lomlo^qflk/&bfqebo&fk&mboplk/&_v&j^fi&lo&lqebo&jbqela&lc&abifsbov/&lo&_v&
^kv&bib`qolkf`&jb^kp/&_v&lo&^q&qeb&afob`qflk&lc&qeb&Ce^foj^k/&qeb&Pobpfabkq&lo&qeb&Sb`obq^ov/&
ql&b^`e&pe^obeliabo&lc&ob`loa&bkqfqiba&ql&slqb&^q&pr`e&jbbqfkd&^ka&ql&pr`e&lqebo&mboplkp&^p&
obnrfoba&_v&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t1&Ic&j^fiba/&pr`e&klqf`b&pe^ii&_b&abbjba&
ql&_b&b"&b`qfsb&tebk&abmlpfqba& fk&qeb&Ukfqba&Sq^qbp&j^fi/&^aaobppba&ql&qeb&pe^obeliabo&^q&
efp&lo&ebo&^aaobpp&^p&fq&^mmb^op&lk&qeb&pql`h&ob`loa&_llhp&lc&qeb&Clomlo^qflk/&tfqe&mlpq^db&
qeboblk&mobm^fa1& Ic& klqf`b& fp& dfsbk& _v& mofs^qb& `^oofbo/& pr`e&klqf`b& pe^ii& _b& abbjba& ql& _b&
b"&b`qfsb&tebk&abifsboba&ql&qeb&mofs^qb&`^oofbo1&Ic&bib`qolkf`^iiv&qo^kpjfqqba/&pr`e&klqf`b&pe^ii&
_b&abbjba&ql&_b&b"&b`qfsb&tebk&qo^kpjfqqba&ql&qeb&pe^obeliabo&fk&^&j^kkbo&^rqelofwba&_v&
pr`e&pe^obeliabo1&Ic&^k&^kkr^i&lo&pmb`f^i&jbbqfkd&lc&pe^obeliabop&fp&^aglrokba&ql&^&af"&bobkq&
a^qb/&qfjb&lo&mi^`b/&qeb&Clomlo^qflk&pe^ii&klq&_b&obnrfoba&ql&dfsb&klqf`b&lc&qeb&kbt&a^qb/&
qfjb&lo&mi^`b&fc&qeb&kbt&a^qb/&qfjb&lo&mi^`b&fp&̂ kklrk`ba&̂ q&qeb&jbbqfkd&_bclob&̂ aglrokjbkq?&
[]ZaUPQP*%TZbQaQ]/&qe^q&fc&^&kbt&ob`loa&a^qb&clo&^k&^aglrokba&jbbqfkd&fp&lo&jrpq&_b&#&uba/&qeb&
Clomlo^qflk&pe^ii&dfsb&klqf`b&lc&qeb&^aglrokba&jbbqfkd&ql&mboplkp&tel&^ob&pe^obeliabop&^p&
lc&qeb&kbt&ob`loa&a^qb1

MXVf\a`%0,3,% QT\hXd%aY%Haf\VX,%

A&pe^obeliabo&j^v&t^fsb&^kv&klqf`b&obnrfoba&_v&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&
L^t/&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&qebpb&Bvi^tp&_bclob&lo&^cqbo&qeb&a^qb&^ka&qfjb&pq^qba&
fk&qeb&klqf`b1&!& b&t^fsbo&pe^ii&_b&fk&tofqfkd&^ka&pfdkba&_v&qeb&pe^obeliabo&bkqfqiba&ql&qeb&
klqf`b/&`lkq^fk&qeb&p^jb&fkcloj^qflk&qe^q&tlria&e^sb&_bbk&obnrfoba& fk&qeb&klqf`b&rkabo&
^mmif`^_ib&molsfpflkp&lc&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&,bu`bmq&qe^q&qeb&qfjb&^ka&
mi^`b&lc&jbbqfkd&kbba&klq&_b&pq^qba-&^ka&_b&abifsboba&ql&qeb&Clomlo^qflk&clo&fk`irpflk&fk&
qeb&`lomlo^qb&ob`loap1&A&pe^obeliabo}p&^qqbka^k`b&^q&^&jbbqfkd/&fk&mboplk&lo&_v&moluv/&t^fsbp&
l_gb`qflk&ql&^ii&lc&qeb&cliiltfkd>&,^-&i^`h&lc&klqf`b&lo&abcb`qfsb&klqf`b&lc&qeb&jbbqfkd/&rkibpp&
qeb&pe^obeliabo&^q&qeb&_bdfkkfkd&lc&qeb&jbbqfkd&lo&moljmqiv&rmlk&^oofs^i&l_gb`qp&ql&eliafkd&
qeb&jbbqfkd&lo& qo^kp^`qfkd&_rpfkbpp&^q& qeb&jbbqfkd?&^ka&,_-&`lkpfabo^qflk&lc&^&m^oqf`ri^o&
j^qqbo&^q&qeb&jbbqfkd&qe^q&fp&klq&tfqefk&qeb&mromlpb&abp`of_ba&fk&qeb&jbbqfkd&klqf`b/&rkibpp&
qeb&pe^obeliabo&l_gb`qp&ql&`lkpfabofkd&qeb&j^qqbo&tebk&fq&fp&mobpbkqba1

MXVf\a`%0,4,% A\j\`Z%aY%LXVadW%?TfX,

!& b&Bl^oa&lc&Dfob`qlop&j^v&#&u&fk&^as^k`b&^&a^qb&^p&qeb&ob`loa&a^qb&clo&qeb&mromlpb&lc&
abqbojfkfkd&pe^obeliabop&bkqfqiba&ql&klqf`b&lc&^ka&ql&slqb&^q&^kv&jbbqfkd&lc&pe^obeliabop/&
pe^obeliabop&bkqfqiba&ql&abj^ka&^&pmb`f^i&jbbqfkd&^p&`lkqbjmi^qba&_v&Sb`qflk&515&eboblc/&
pe^obeliabop&bkqfqiba&ql&q^hb&^kv&lqebo&^`qflk/&lo&pe^obeliabop&clo&^kv&lqebo&mromlpb1&Sr`e&
ob`loa&a^qb&pe^ii&klq&_b&jlob&qe^k&pbsbkqv&,;3-&a^vp&moflo&ql&qeb&a^qb&lk&tef`e&qeb&m^oqf`ri^o&
^`qflk/& obnrfofkd& pr`e&abqbojfk^qflk&lc& pe^obeliabop/& fp& ql&_b& q^hbk1& Ic&kl& ob`loa&a^qb& fp&
#&uba& _v& qeb&Bl^oa& lc&Dfob`qlop& lo& _v& qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t& clo& qeb&
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abqbojfk^qflk&lc&pe^obeliabop&bkqfqiba&ql&klqf`b&lc&^ka&ql&slqb&^q&^&jbbqfkd&lc&pe^obeliabop/&
qeb& ob`loa& a^qb& pe^ii& _b& qeb& `ilpb& lc& _rpfkbpp& lk& qeb& a^v& _bclob& qeb& #&opq& klqf`b& fp& dfsbk&
ql&pe^obeliabop1&Ic&kl&ob`loa&a^qb&fp&#&uba&_v&qeb&Bl^oa&lc&Dfob`qlop&lo&_v&qeb&Wfp`lkpfk&
Brpfkbpp& Clomlo^qflk& L^t& clo& qeb& abqbojfk^qflk& lc& pe^obeliabop& bkqfqiba& ql& abj^ka& ^&
pmb`f^i&jbbqfkd& ^p& `lkqbjmi^qba& fk&Sb`qflk&515&eboblc/& qeb& ob`loa&a^qb& pe^ii& _b& qeb&a^qb&
qe^q&qeb&#&opq&pe^obeliabo&pfdkp&qeb&abj^ka1&Eu`bmq&^p&molsfaba&_v&qeb&Wfp`lkpfk&Brpfkbpp&
Clomlo^qflk&L^t&clo&^&`lroq&loaboba&^aglrokjbkq/&^&abqbojfk^qflk&lc&pe^obeliabop&bkqfqiba&
ql&klqf`b&lc&^ka&ql&slqb&^q&^&jbbqfkd&lc&pe^obeliabop& fp& b"&b`qfsb& clo&^kv&^aglrokjbkq&lc&
pr`e&jbbqfkd&rkibpp&qeb&Bl^oa&lc&Dfob`qlop&#&ubp&^&kbt&ob`loa&a^qb/&tef`e&fq&pe^ii&al&fc&qeb&
jbbqfkd& fp&^aglrokba&ql&^&a^qb&jlob& qe^k&lkb&erkaoba&qtbkqv& ,453-&a^vp&^cqbo& qeb&a^qb&
#&uba&clo&qeb&lofdfk^i&jbbqfkd1&!& b&ob`loa&a^qb&clo&abqbojfkfkd&pe^obeliabop&bkqfqiba&ql&^&
afpqof_rqflk&,lqebo&qe^k&̂ &afpqof_rqflk&fkslisfkd&̂ &mro`e^pb/&obabjmqflk&lo&lqebo&̂ `nrfpfqflk&
lc&qeb&Clomlo^qflk}p&pe^obp-&lo&^&pe^ob&afsfabka&fp&qeb&a^qb&lk&tef`e&qeb&Bl^oa&lc&Dfob`qlop&
^rqelofwba& qeb& afpqof_rqflk& lo& pe^ob& afsfabka/& ^p& qeb& `^pb& j^v& _b/& rkibpp& qeb& Bl^oa& lc&
Dfob`qlop&#&ubp&^&af"&bobkq&ob`loa&a^qb1

MXVf\a`%0,5,% M[TdX[a^WXdep%F\ef%Yad%GXXf\`Ze,

Acqbo&^&ob`loa&a^qb&clo&^&pmb`f^i&lo&^kkr^i&jbbqfkd&lc&pe^obeliabop&e^p&_bbk&#&uba/&qeb&
Clomlo^qflk&pe^ii&mobm^ob&^&ifpq&lc&qeb&k^jbp&lc&^ii&lc&qeb&pe^obeliabop&bkqfqiba&ql&klqf`b&lc&
qeb&jbbqfkd1&!& b&ifpq&pe^ii&_b&̂ oo^kdba&_v&̀ i^pp&lo&pbofbp&lc&pe^obp/&fc&̂ kv/&̂ ka&pelt&qeb&̂ aaobpp&
lc&^ka&krj_bo&lc&pe^obp&ebia&_v&b^`e&pe^obeliabo1&Sr`e&ifpq&pe^ii&_b&^s^fi^_ib&clo&fkpmb`qflk&
_v&^kv&pe^obeliabo/&_bdfkkfkd&qtl&,5-&_rpfkbpp&a^vp&^cqbo&klqf`b&lc&qeb&jbbqfkd&fp&dfsbk&clo&
tef`e&qeb&ifpq&t^p&mobm^oba&^ka&`lkqfkrfkd&ql&qeb&a^qb&lc&qeb&jbbqfkd/&^q&qeb&Clomlo^qflk}p&
mofk`fm^i&l$&&`b&lo&^q&^&mi^`b&fabkqf#&ba&fk&qeb&jbbqfkd&klqf`b&fk&qeb&`fqv&tebob&qeb&jbbqfkd&
tfii&_b&ebia1&A&pe^obeliabo&lo&efp&lo&ebo&^dbkq&j^v/&lk&tofqqbk&abj^ka/&fkpmb`q&^ka/&pr_gb`q&
ql&qeb&ifjfq^qflkp&fjmlpba&_v&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t/&̀ lmv&qeb&ifpq/&arofkd&
obdri^o&_rpfkbpp&elrop&^ka&^q&efp&lo&ebo&bumbkpb/&arofkd&qeb&mbofla&qe^q&fq&fp&^s^fi^_ib&clo&
fkpmb`qflk&mropr^kq&ql&qefp&Sb`qflk&51;1&!& b&Clomlo^qflk&pe^ii&j^hb&qeb&pe^obeliabop}&ifpq&
^s^fi^_ib&^q&qeb&jbbqfkd&^ka&^kv&pe^obeliabo&lo&efp&lo&ebo&^dbkq&lo&^qqlokbv&j^v&fkpmb`q&qeb&
ifpq&^q&^kv&qfjb&arofkd&qeb&jbbqfkd&lo&^kv&^aglrokjbkq&qeboblc1&Rbcrp^i&lo&c^firob&ql&mobm^ob&
lo&j^hb&^s^fi^_ib&qeb&pe^obeliabop}&ifpq&pe^ii&klq&^"&b`q&qeb&s^ifafqv&lc&^kv&^`qflk&q^hbk&^q&^&
jbbqfkd&lc&pe^obeliabop1

MXVf\a`%0,6,% Kgadg_%T`W%Paf\`Z%LXcg\dX_X`fe,

Se^obp& bkqfqiba& ql& slqb& ^p& ^& pbm^o^qb& slqfkd& dolrm&j^v& q^hb& ^`qflk&lk& ^&j^qqbo& ^q& ^&
jbbqfkd&lkiv&fc&̂ &nrlorj&lc&qelpb&pe^obp&bufpqp&tfqe&obpmb`q&ql&qe^q&j^qqbo1&Ic&qeb&Clomlo^qflk&
e^p&lkiv&lkb&`i^pp&lc&pql`h&lrqpq^kafkd/&pr`e&`i^pp&pe^ii&`lkpqfqrqb&̂ &pbm^o^qb&slqfkd&dolrm&clo&
mromlpbp&lc&qefp&Sb`qflk&51<1&Eu`bmq&^p&lqebotfpb&molsfaba&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&
lo&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t/&^&j^glofqv&lc&qeb&slqbp&bkqfqiba&ql&_b&`^pq&lk&
qeb&j^qqbo&pe^ii&`lkpqfqrqb&^&nrlorj&lc&qeb&slqfkd&dolrm&clo&^`qflk&lk&qe^q&j^qqbo1&Ok`b&^&
pe^ob&fp&obmobpbkqba&clo&^kv&mromlpb&^q&^&jbbqfkd/&lqebo&qe^k&clo&qeb&mromlpb&lc&l_gb`qfkd&
ql&eliafkd&qeb&jbbqfkd&lo&qo^kp^`qfkd&_rpfkbpp&^q&qeb&jbbqfkd/&fq&fp&`lkpfaboba&mobpbkq&clo&
mromlpbp&lc&abqbojfkfkd&tebqebo&^&nrlorj&bufpqp&clo&qeb&obj^fkabo&lc&qeb&jbbqfkd&^ka&clo&
^kv&̂ aglrokjbkq&lc&qe^q&jbbqfkd&rkibpp&̂ &kbt&ob`loa&a^qb&fp&lo&jrpq&_b&pbq&clo&qeb&̂ aglrokba&
jbbqfkd1& Ic& ^& nrlorj& bufpqp/& bu`bmq& fk& qeb& `^pb& lc& qeb& bib`qflk& lc& afob`qlop/& ^`qflk& lk& ^&
j^qqbo&pe^ii&_b&^mmolsba&fc&qeb&slqbp&`^pq&tfqefk&qeb&slqfkd&dolrm&c^slofkd&qeb&^`qflk&bu`bba&
qeb&slqbp&`^pq&lmmlpfkd&qeb&^`qflk/&rkibpp& qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&qeb&Wfp`lkpfk&
Brpfkbpp&Clomlo^qflk&L^t&obnrfobp&^&dob^qbo&krj_bo&lc&^$&&oj^qfsb&slqbp1&Ukibpp&lqebotfpb&
molsfaba&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk/&b^`e&afob`qlo&pe^ii&_b&bib`qba&_v&^&miro^ifqv&lc&qeb&
slqbp&`^pq&_v&qeb&pe^obp&bkqfqiba&ql&slqb&fk&qeb&bib`qflk&lc&afob`qlop&^q&^&jbbqfkd&^q&tef`e&^&
nrlorj&fp&mobpbkq1&!& lrde&ibpp&qe^k&^&nrlorj&lc&qeb&lrqpq^kafkd&slqbp&lc&^&slqfkd&dolrm&
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^ob&obmobpbkqba&^q&^&jbbqfkd/&^&j^glofqv&lc&qeb&slqbp&pl&obmobpbkqba&j^v&^aglrok&qeb&jbbqfkd&
colj&qfjb&ql&qfjb&tfqelrq&croqebo&klqf`b1&Aq&pr`e&^aglrokba&jbbqfkd&^q&tef`e&^&nrlorj&
pe^ii& _b& mobpbkq& lo& obmobpbkqba/& ^kv& _rpfkbpp&j^v& _b& qo^kp^`qba&tef`e&jfdeq& e^sb& _bbk&
qo^kp^`qba&^q&qeb&jbbqfkd&^p&lofdfk^iiv&klqf#&ba1

MXVf\a`%0,7,% >a`WgVf%aY%GXXf\`Ze,

!& b& Ce^foj^k/& ^ka& fk& qeb& ^_pbk`b& lc& qeb& Ce^foj^k/& qeb& Pobpfabkq/& ^ka& fk& qeb&
Pobpfabkq}p&^_pbk`b/&^kv&mboplk&`elpbk&_v&qeb&pe^obeliabop&mobpbkq&pe^ii&`^ii&qeb&jbbqfkd&lc&
qeb&pe^obeliabop&ql&loabo&̂ ka&pe^ii&^`q&̂ p&̀ e^fomboplk&lc&qeb&jbbqfkd/&̂ ka&qeb&Sb`obq^ov&lc&qeb&
Clomlo^qflk&pe^ii&^`q&^p&pb`obq^ov&lc&^ii&jbbqfkdp&lc&qeb&pe^obeliabop/&_rq/&fk&qeb&^_pbk`b&lc&
qeb&Sb`obq^ov/&qeb&mboplk&^`qfkd&^p&`e^fomboplk&lc&qeb&jbbqfkd&j^v&^mmlfkq&^kv&lqebo&mboplk&
ql&^`q&^p&pb`obq^ov&lc&qeb&jbbqfkd1

MXVf\a`%0,/.,% Jdaj\Xe,

Aq&^ii&jbbqfkdp&lc&pe^obeliabop/&^&pe^obeliabo&j^v&slqb&efp&lo&ebo&pe^obp&fk&mboplk&lo&
_v&moluv1&A&pe^obeliabo&j^v&^mmlfkq&^&moluv&ql&slqb&lo&lqebotfpb&^`q&clo&qeb&pe^obeliabo&
_v& pfdkfkd& ^k& ^mmlfkqjbkq& cloj/& bfqebo& mboplk^iiv& lo& _v& efp& lo& ebo& ^qqlokbv0fk0c^`q/&
lo& _v& qo^kpjfqqfkd& lo& ^rqelofwfkd& qeb& qo^kpjfppflk& lc& ^k& bib`qolkf`& qo^kpjfppflk& lc& qeb&
^mmlfkqjbkq&ql&qeb&mboplk&tel&tfii&_b&^mmlfkqba&^p&moluv&lo&ql&^&moluv&plif`fq^qflk&#&oj/&
moluv&prmmloq&pbosf`b&lod^kfw^qflk/&lo&ifhb&^dbkq&^rqelofwba&ql&ob`bfsb&qeb&qo^kpjfppflk&_v&
qeb&mboplk&tel&tfii&_b&^mmlfkqba&^p&moluv1&Esbov&bib`qolkf`&qo^kpjfppflk&pe^ii&`lkq^fk/&lo&_b&
^``ljm^kfba&_v/&fkcloj^qflk&qe^q&`^k&_b&rpba&ql&ob^plk^_iv&abqbojfkb&qe^q&qeb&pe^obeliabo&
qo^kpjfqqba& lo& ^rqelofwba& qeb& qo^kpjfppflk& lc& qeb& bib`qolkf`& qo^kpjfppflk1& Akv& mboplk&
`e^odba&tfqe&abqbojfkfkd&tebqebo&^&pe^obeliabo&qo^kpjfqqba&lo&^rqelofwba&qeb&qo^kpjfppflk&
lc&qeb&bib`qolkf`&qo^kpjfppflk&pe^ii&pmb`fcv&qeb&fkcloj^qflk&rmlk&tef`e&qeb&abqbojfk^qflk&fp&
j^ab1&Ak&^mmlfkqjbkq&lc&^&moluv&fp&b"&b`qfsb&tebk&ob`bfsba&_v&qeb&Sb`obq^ov&lo&lqebo&l$&&`bo&
lo&^dbkq&lc&qeb&Clomlo^qflk&^rqelofwba&ql&q^_ri^qb&slqbp1&Ak&^mmlfkqjbkq&fp&s^ifa&clo&bibsbk&
,44-&jlkqep&colj&qeb&a^qb&lc&fqp&pfdkfkd&rkibpp&^&af"&bobkq&mbofla&fp&bumobppiv&molsfaba&fk&
qeb&^mmlfkqjbkq&cloj1

MXVf\a`%0,//,% Paf\`Z%aY%M[TdXe,

Eu`bmq& ^p& molsfaba& fk& qeb& Aoqf`ibp& lc& Ik`lomlo^qflk& lo& fk& qeb&Wfp`lkpfk& Brpfkbpp&
Clomlo^qflk&L^t/&b^`e&lrqpq^kafkd&pe^ob/&obd^oaibpp&lc&`i^pp/&fp&bkqfqiba&ql&lkb&slqb&lk&b^`e&
j^qqbo&slqba&lk&^q&^&jbbqfkd&lc&pe^obeliabop1

MXVf\a`%0,/0,% <Vf\a`%Q\f[agf%T%GXXf\`Z,

Akv& ^`qflk& obnrfoba& lo& mbojfqqba& _v& qeb& Aoqf`ibp& lc& Ik`lomlo^qflk& lo& qebpb& Bvi^tp&
lo& ^kv& molsfpflk& lc& qeb&Wfp`lkpfk& Brpfkbpp&Clomlo^qflk& L^t& ql& _b& q^hbk& ^q& ^&jbbqfkd&
lc&qeb&pe^obeliabop&j^v&_b&q^hbk&tfqelrq&^&jbbqfkd&^ka&tfqelrq&^`qflk&_v&qeb&Bl^oa&lc&
Dfob`qlop&fc&^&tofqqbk&`lkpbkq&lo&`lkpbkqp/&abp`of_fkd&qeb&^`qflk&pl&q^hbk/&fp&pfdkba&_v&^ii&
lc&qeb&pe^obeliabop&bkqfqiba&ql&slqb&tfqe&obpmb`q&ql&qeb&pr_gb`q&j^qqbo&qeboblc&lo&pr`e&ibppbo&
krj_bo&lc&pe^obeliabop&^p&fp&mbojfqqba&fk&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&^ka&abifsboba&ql&qeb&
Clomlo^qflk&clo&fk`irpflk&fk&qeb&`lomlo^qb&ob`loap1

MXVf\a`%0,/1,% <VVXbfT`VX%aY%D`efdg_X`fe%M[ai\`Z%M[TdX[a^WXd%<Vf\a`,

Ic& qeb&k^jb&pfdkba&lk&^&slqb/&`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq&`loobpmlkap& ql&
qeb&k^jb&lc&^&pe^obeliabo/&qeb&Clomlo^qflk/&fc&^`qfkd&fk&dlla&c^fqe/&j^v&^``bmq&qeb&slqb/&
`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq&^ka&dfsb&fq&b"&b`q&^p&qeb&^`q&lc&^&pe^obeliabo1&Ic&qeb&
k^jb& pfdkba& lk& ^& slqb/& `lkpbkq/& t^fsbo& lo& moluv& ^mmlfkqjbkq& albp& klq& `loobpmlka& ql&
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qeb&k^jb&lc&^&pe^obeliabo/&qeb&Clomlo^qflk/&fc&^`qfkd&fk&dlla&c^fqe/&j^v&^``bmq&qeb&slqb/&
`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq&^ka&dfsb&fq&b"&b`q&^p&qeb&^`q&lc&qeb&pe^obeliabo&fc&^kv&
lc&qeb&cliiltfkd&^mmiv>

,^-& !& b&pe^obeliabo&fp&^k&bkqfqv&^ka&qeb&k^jb&pfdkba&mromloqp&ql&_b&qe^q&lc&
^k&l$&&`bo&lo&^dbkq&lc&qeb&bkqfqv1

,_-& !& b&k^jb&mromloqp&ql&_b&qe^q&lc&^&mboplk^i&obmobpbkq^qfsb/&^ajfkfpqo^qlo/&
bub`rqlo/&dr^oaf^k&lo&`lkpbos^qlo&obmobpbkqfkd&qeb&pe^obeliabo&^ka/&fc&qeb&Clomlo^qflk&
obnrbpqp/&bsfabk`b&lc&#&ar`f^ov&pq^qrp&^``bmq^_ib&ql&qeb&Clomlo^qflk&fp&mobpbkqba&tfqe&
obpmb`q&ql&qeb&slqb/&`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq1

,`-& !& b&k^jb&pfdkba&mromloqp&ql&_b&qe^q&lc&̂ &ob`bfsbo&lo&qorpqbb&fk&_^khormq`v&
lc&qeb&pe^obeliabo&^ka/&fc&qeb&Clomlo^qflk&obnrbpqp/&bsfabk`b&lc&qefp&pq^qrp&^``bmq^_ib&
ql& qeb&Clomlo^qflk& fp& mobpbkqba& tfqe& obpmb`q& ql& qeb& slqb/& `lkpbkq/& t^fsbo& lo& moluv&
^mmlfkqjbkq1

,a-& !& b&k^jb&pfdkba&mromloqp&ql&_b&qe^q&lc&^&mibadbb/&_bkb#&`f^i&ltkbo/&lo&
^qqlokbv&fk&c^`q&lc&qeb&pe^obeliabo&^ka/&fc&qeb&Clomlo^qflk&obnrbpqp/&bsfabk`b&^``bmq^_ib&
ql&qeb&Clomlo^qflk&lc&qeb&pfdk^qlov}p&^rqelofqv&ql&pfdk&clo&qeb&pe^obeliabo&fp&mobpbkqba&
tfqe&obpmb`q&ql&qeb&slqb/&`lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq1

,b-& Ttl&,5-&lo&jlob&mboplkp&^ob&qeb&pe^obeliabop&^p&`l&qbk^kqp&lo&#&ar`f^ofbp&
^ka&qeb&k^jb&pfdkba&mromloqp&ql&_b&qeb&k^jb&lc&^q&ib^pq&lkb&lc&qeb&`l&ltkbop&^ka&qeb&
mboplk&pfdkfkd&^mmb^op&ql&_b&^`qfkd&lk&_be^ic&lc&^ii&`l&ltkbop1&!& b&Clomlo^qflk&j^v&
obgb`q& ^& slqb/& `lkpbkq/&t^fsbo&lo&moluv&^mmlfkqjbkq& fc& qeb&Sb`obq^ov&lo&lqebo&l$&&`bo&
lo&^dbkq&lc&qeb&Clomlo^qflk&tel&fp&^rqelofwba&ql&q^_ri^qb&slqbp/&^`qfkd&fk&dlla&c^fqe/&
e^p& ob^plk^_ib&_^pfp& clo&alr_q&^_lrq& qeb&s^ifafqv&lc& qeb&pfdk^qrob&lk& fq&lo&^_lrq&qeb&
pfdk^qlov}p&^rqelofqv&ql&pfdk&clo&qeb&pe^obeliabo1

<LND>F@%DDD,%=I<L?%IA%?DL@>NILM

MXVf\a`%1,/,% BX`XdT^%JaiXde%T`W%Hg_UXd,

!& b&_rpfkbpp&^ka&^"&^fop&lc&qeb&Clomlo^qflk&pe^ii&_b&j^k^dba&_v&lo&rkabo&qeb&afob`qflk&
lc/&qeb&Bl^oa&lc&Dfob`qlop1&!& b&krj_bo&lc&afob`qlop&lc&qeb&Clomlo^qflk&pe^ii&^p&#&uba&colj&
qfjb&ql&qfjb&_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop&^ka&pe^ii&_b&klq&ibpp&qe^k&lkb&klo&jlob&
qe^k&pbsbk1

MXVf\a`%1,0,% NX`gdX%T`W%KgT^\$%VTf\a`e,

E^`e&afob`qlo&pe^ii&elia&l$&&`b&rkqfi&qeb&kbuq&^kkr^i&jbbqfkd&lc&pe^obeliabop&^ka&rkqfi&
efp&lo&ebo&pr``bpplo&pe^ii&e^sb&_bbk&bib`qba&^ka/& fc&kb`bpp^ov/&nr^if#&ba/&lo&rkqfi&qebob&fp&^&
ab`ob^pb& fk& qeb& krj_bo& lc& afob`qlop&tef`e& q^hbp& b"&b`q& ^cqbo& qeb& bumfo^qflk& lc& efp& lo& ebo&
qboj/&lo&rkqfi&efp&lo&ebo&moflo&ab^qe/&obpfdk^qflk&lo&objls^i1&A&afob`qlo&j^v&_b&objlsba&_v&
qeb&pe^obeliabop&lkiv&^q&^&jbbqfkd&`^iiba&clo&qeb&mromlpb&lc&objlsfkd&qeb&afob`qlo/&^ka&qeb&
jbbqfkd&klqf`b&pe^ii&pq^qb&qe^q&qeb&mromlpb/&lo&lkb&lc&qeb&mromlpbp/&lc&qeb&jbbqfkd&fp&objls^i&
lc&qeb&afob`qlo1&A&afob`qlo&j^v&_b&objlsba&colj&l$&&`b&tfqe&lo&tfqelrq&`^rpb&fc&qeb&krj_bo&
lc&slqbp&`^pq&ql&objlsb&qeb&afob`qlo&bu`bbap&qeb&krj_bo&lc&slqbp&`^pq&klq&ql&objlsb&pr`e&
afob`qlo1&A&afob`qlo&j^v&obpfdk&^q&^kv&qfjb&_v&abifsbofkd&tofqqbk&klqf`b&tef`e&`ljmifbp&tfqe&
qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&ql&qeb&Bl^oa&lc&Dfob`qlop/&ql&qeb&Ce^foj^k/&ql&
qeb&Pobpfabkq&,fk&efp&lo&ebo&`^m^`fqv&^p&`e^fomboplk&lc&qeb&Bl^oa&lc&Dfob`qlop&fk&qeb&^_pbk`b&
lc&^&Ce^foj^k-&lo&ql&qeb&Clomlo^qflk1&A&afob`qlo}p&obpfdk^qflk&fp&b"&b`qfsb&tebk&qeb&klqf`b&fp&
abifsboba&rkibpp&qeb&klqf`b&pmb`f#&bp&^&i^qbo&b"&b`qfsb&a^qb1&Dfob`qlop&kbba&klq&_b&obpfabkqp&lc&
qeb&Sq^qb&lc&Wfp`lkpfk&lo&pe^obeliabop&lc&qeb&Clomlo^qflk1
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MXVf\a`%1,1,% LXZg^Td%GXXf\`Ze,

A&obdri^o&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&_b&ebia&tfqelrq&lqebo&klqf`b&qe^k&
qefp&Bvi^t&fjjbaf^qbiv&^cqbo&qeb&^kkr^i&jbbqfkd&lc&pe^obeliabop&^ka&b^`e&^aglrokba&pbppflk&
qeboblc1&!& b&mi^`b&lc&pr`e&obdri^o&jbbqfkd&pe^ii&_b&qeb&p^jb&^p&qeb&mi^`b&lc&qeb&jbbqfkd&lc&
pe^obeliabop&tef`e&mob`babp&fq/&lo&pr`e&lqebo&prfq^_ib&mi^`b&^p&j^v&_b&^kklrk`ba&^q&pr`e&
jbbqfkd&lc&pe^obeliabop1&!& b&Bl^oa&lc&Dfob`qlop&pe^ii&̂ mmolsb&qeb&a^qb/&qfjb&̂ ka&mi^`b/&bfqebo&
tfqefk&lo&tfqelrq&qeb&Sq^qb&lc&Wfp`lkpfk/&clo&qeb&eliafkd&lc&^aafqflk^i&obdri^o&jbbqfkdp&lc&
qeb&Bl^oa&lc&Dfob`qlop&tfqelrq&lqebo&klqf`b&qe^k&pr`e&^mmols^i1

MXVf\a`%1,2,% MbXV\T^%GXXf\`Ze,

Smb`f^i&jbbqfkdp&lc&qeb&Bl^oa&lc&Dfob`qlop&j^v&_b&`^iiba&_v&lo&^q& qeb&obnrbpq&lc&qeb&
Ce^foj^k/&qeb&Pobpfabkq/&Sb`obq^ov&lo&^kv&qtl&,5-&afob`qlop1&!& b&Ce^foj^k/&qeb&Pobpfabkq&
lo&qeb&Sb`obq^ov&j^v&#&u&^kv&mi^`b/&bfqebo&tfqefk&lo&tfqelrq&qeb&Sq^qb&lc&Wfp`lkpfk/&^p&qeb&
mi^`b& clo&eliafkd&^kv&pmb`f^i&jbbqfkd&lc& qeb&Bl^oa&lc&Dfob`qlop/&^ka& fc&kl&lqebo&mi^`b& fp&
#&uba&qeb&mi^`b&lc&qeb&jbbqfkd&pe^ii&_b&qeb&mofk`fm^i&l$&&`b&lc&qeb&Clomlo^qflk&fk&qeb&Sq^qb&lc&
Wfp`lkpfk1

MXVf\a`%1,3,% Haf\VX9%QT\hXd,

Nlqf`b& lc& b^`e& pmb`f^i&jbbqfkd& lc& qeb&Bl^oa& lc&Dfob`qlop& pe^ii& _b& dfsbk& _v&tofqqbk&
klqf`b&abifsboba&lo&`ljjrkf`^qba&fk&mboplk/&_v&j^fi&lo&lqebo&jbqela&lc&abifsbov/&lo&_v&^kv&
bib`qolkf`&jb^kp/&ql&b^`e&afob`qlo&^q&efp&lo&ebo&_rpfkbpp&^aaobpp&lo&^q&pr`e&lqebo&^aaobpp&^p&
pr`e&afob`qlo&pe^ii&e^sb&abpfdk^qba&fk&tofqfkd&#&iba&tfqe&qeb&Sb`obq^ov/&fk&b^`e&`^pb&klq&ibpp&
qe^k&qtbkqv&clro&elrop&moflo&ql&qeb&jbbqfkd1&!& b&klqf`b&kbba&klq&abp`of_b&qeb&mromlpb&lc&qeb&
pmb`f^i&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&lo&qeb&_rpfkbpp&ql&_b&qo^kp^`qba&^q&pr`e&jbbqfkd1&
Ic&j^fiba/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&abmlpfqba&fk&qeb&Ukfqba&Sq^qbp&
j^fi&pl&^aaobppba/&tfqe&mlpq^db&qeboblk&mobm^fa1&Ic&klqf`b&fp&dfsbk&_v&mofs^qb&`^oofbo/&pr`e&
klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&abifsboba&ql&qeb&mofs^qb&`^oofbo1&Ic&bib`qolkf`^iiv&
qo^kpjfqqba/&pr`e&klqf`b&pe^ii&_b&abbjba&ql&_b&b"&b`qfsb&tebk&qo^kpjfqqba&ql&qeb&afob`qlo1&
Webkbsbo&^kv&klqf`b&te^qbsbo&fp&obnrfoba&ql&_b&dfsbk&ql&^kv&afob`qlo&lc&qeb&Clomlo^qflk&
rkabo& qeb& Aoqf`ibp& lc& Ik`lomlo^qflk& lo& qebpb& Bvi^tp& lo& ^kv& molsfpflk& lc& qeb&Wfp`lkpfk&
Brpfkbpp&Clomlo^qflk&L^t/&^&t^fsbo&qeboblc&fk&tofqfkd/&pfdkba&^q&^kv&qfjb/&tebqebo&_bclob&
lo&^cqbo&qeb&a^qb&^ka&qfjb&lc&jbbqfkd/&_v&qeb&afob`qlo&bkqfqiba&ql&pr`e&klqf`b&pe^ii&_b&abbjba&
bnrfs^ibkq& ql& qeb&dfsfkd&lc& pr`e&klqf`b1&!& b&Clomlo^qflk& pe^ii& obq^fk& ^kv& pr`e&t^fsbo& ^p&
m^oq&lc& qeb&mboj^kbkq& `lomlo^qb& ob`loap1&A&afob`qlo}p& ^qqbka^k`b& ^q&lo&m^oqf`fm^qflk& fk& ^&
jbbqfkd&t^fsbp&^kv&obnrfoba&klqf`b&ql&efj&lo&ebo&lc&qeb&jbbqfkd&rkibpp&qeb&afob`qlo&^q&qeb&
_bdfkkfkd&lc&qeb&jbbqfkd&lo&moljmqiv&rmlk&efp&lo&ebo&^oofs^i&l_gb`qp&ql&eliafkd&qeb&jbbqfkd&
lo&qo^kp^`qfkd&_rpfkbpp&^q&qeb&jbbqfkd&^ka&albp&klq&qebob^cqbo&slqb&clo&lo&^ppbkq&ql&^`qflk&
q^hbk&^q&qeb&jbbqfkd1

MXVf\a`%1,4,% Kgadg_,

Eu`bmq&^p&lqebotfpb&molsfaba&_v&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&lo&_v&qeb&
Aoqf`ibp&lc& Ik`lomlo^qflk&lo& qebpb&Bvi^tp/& ^&j^glofqv&lc& qeb&afob`qlop& qebk& fk&l$&&`b& pe^ii&
`lkpqfqrqb&̂ &nrlorj&clo&qeb&qo^kp^`qflk&lc&_rpfkbpp&̂ q&̂ kv&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop1&
Eu`bmq&^p&lqebotfpb&molsfaba&_v&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&lo&_v&qeb&Aoqf`ibp&
lc&Ik`lomlo^qflk&lo&_v&qebpb&Bvi^tp/&^&nrlorj&lc&^kv&`ljjfqqbb&lc&qeb&Bl^oa&lc&Dfob`qlop&
`ob^qba&mropr^kq&ql&Sb`qflk&6145&eboblc&pe^ii&`lkpfpq&lc&^&j^glofqv&lc&qeb&krj_bo&lc&afob`qlop&
^mmlfkqba&ql&pbosb&lk&qeb&`ljjfqqbb1&A&j^glofqv&lc&qeb&afob`qlop&mobpbkq&,qelrde&ibpp&qe^k&
pr`e&nrlorj-&j^v&̂ aglrok&̂ kv&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&lo&̂ kv&̀ ljjfqqbb&qeboblc/&
^p&qeb&`^pb&j^v&_b/&colj&qfjb&ql&qfjb&tfqelrq&croqebo&klqf`b1

gjobm



H0;

MXVf\a`%1,5,% GT``Xd%aY%<Vf\`Z,

!& b&^$&&oj^qfsb&slqb&lc&^&j^glofqv&lc& qeb&afob`qlop&mobpbkq&^q&^&jbbqfkd&lc&qeb&Bl^oa&
lc&Dfob`qlop&lo&^&`ljjfqqbb&qeboblc&^q&tef`e&^&nrlorj&fp&mobpbkq&pe^ii&_b&qeb&^`q&lc& qeb&
Bl^oa&lc&Dfob`qlop&lo&pr`e&`ljjfqqbb/&^p&qeb&`^pb&j^v&_b/&rkibpp&qeb&Wfp`lkpfk&Brpfkbpp&
Clomlo^qflk&L^t/&qeb&Aoqf`ibp&lc&Ik`lomlo^qflk&lo&qebpb&Bvi^tp&obnrfob&qeb&slqb&lc&^&dob^qbo&
krj_bo&lc&afob`qlop1

MXVf\a`%1,6,% >a`WgVf%aY%GXXf\`Ze,

!& b&Ce^foj^k/& ^ka& fk& efp& lo& ebo& ^_pbk`b/& qeb& Pobpfabkq/& ^ka& fk& qebfo& ^_pbk`b/& ^kv&
afob`qlo& `elpbk&_v& qeb&afob`qlop&mobpbkq/& pe^ii& `^ii&jbbqfkdp&lc& qeb&Bl^oa&lc&Dfob`qlop& ql&
loabo&^ka&pe^ii&^`q&^p&`e^fomboplk&lc&qeb&jbbqfkd1&!& b&Sb`obq^ov&lc&qeb&Clomlo^qflk&pe^ii&
^`q&^p&pb`obq^ov&lc&^ii&jbbqfkdp&lc&qeb&Bl^oa&lc&Dfob`qlop&_rq&fk&qeb&^_pbk`b&lc&qeb&Sb`obq^ov/&
qeb&fkafsfar^i&obpmlkpf_ib&clo&^`qfkd&^p&`e^fo&lc&qeb&jbbqfkd&j^v&^mmlfkq&^kv&lqebo&mboplk&
mobpbkq&ql&^`q&^p&pb`obq^ov&lc&qeb&jbbqfkd1&Mfkrqbp&lc&^kv&obdri^o&lo&pmb`f^i&jbbqfkd&lc&qeb&
Bl^oa&lc&Dfob`qlop&pe^ii&_b&mobm^oba&^ka&afpqof_rqba&ql&b^`e&afob`qlo1&Sr`e&jfkrqbp&pe^ii&
_b&abbjba&ql&_b&qeb&molmboqv&lc&qeb&Clomlo^qflk&^ka&fk&`^pb&^&afob`qlo&pe^ii&obpfdk/&c^fi&lc&
obbib`qflk/&lo&^kv&lqebo&t^v&s^`^qb&efp&lo&ebo&mlpfqflk/&pr`e&jfkrqbp&pe^ii&_b&obqrokba&ql&qeb&
Sb`obq^ov1

MXVf\a`%1,7,% PTVT`V\Xe,

Eu`bmq&^p&molsfaba&_bilt/&^kv&s^`^k`v&l``roofkd&fk&qeb&Bl^oa&lc&Dfob`qlop/&fk`irafkd&
^&s^`^k`v&obpriqfkd&colj&^k&fk`ob^pb&fk&qeb&krj_bo&lc&afob`qlop/&j^v&_b&#&iiba&_v&^kv&lc&qeb&
cliiltfkd>&,^-&qeb&pe^obeliabop?&,_-&qeb&Bl^oa&lc&Dfob`qlop?&lo&,`-&fc&qeb&afob`qlop&obj^fkfkd&
fk&l$&&`b&`lkpqfqrqb& cbtbo&qe^k&^&nrlorj&lc& qeb&Bl^oa&lc&Dfob`qlop/& qeb&afob`qlop/&_v& qeb&
^$&&oj^qfsb&slqb&lc&^&j^glofqv&lc&^ii&afob`qlop&obj^fkfkd& fk&l$&&`b1&Ic& qeb&s^`^kq&l$&&`b&t^p&
ebia&_v&^&afob`qlo&bib`qba&_v&^&slqfkd&dolrm&lc&pe^obeliabop/&lkiv&qeb&eliabop&lc&pe^obp&lc&
qe^q&slqfkd&dolrm&j^v&slqb&ql&#&ii&qeb&s^`^k`v&fc&fq&fp&#&iiba&_v&qeb&pe^obeliabop/&^ka&lkiv&qeb&
obj^fkfkd&afob`qlop&bib`qba&_v&qe^q&slqfkd&dolrm&j^v&slqb&ql&#&ii&qeb&s^`^k`v&fc&fq&fp&#&iiba&
_v&qeb&afob`qlop1&A&s^`^k`v&qe^q&tfii&l``ro&^q&^&pmb`f#&`&i^qbo&a^qb/&_b`^rpb&lc&^&obpfdk^qflk&
b"&b`qfsb&^q&^&i^qbo&a^qb&lo&lqebotfpb/&j^v&_b&#&iiba&_bclob&qeb&s^`^k`v&l``rop/&_rq&qeb&kbt&
afob`qlo&j^v&klq&q^hb&l$&&`b&rkqfi&qeb&s^`^k`v&l``rop1

MXVf\a`%1,/.,% >a_bX`eTf\a`,

Dfob`qlop&tel&^ob&p^i^ofba&bjmilvbbp&lc&qeb&Clomlo^qflk&lo&^kv&lc&fqp&^$&&if^qbp&pe^ii&klq&
_b&m^fa&`ljmbkp^qflk&clo&pbosf`b&^p&^&afob`qlo&lc&qeb&Clomlo^qflk1&!& b&Bl^oa&lc&Dfob`qlop/&
foobpmb`qfsb& lc& ^kv& mboplk^i& fkqbobpq& lc& ^kv& lc& fqp& jbj_bop/& j^v& bpq^_ifpe& ob^plk^_ib&
`ljmbkp^qflk&clo&^kv&lqebo&afob`qlop&clo&pbosf`bp&ql&qeb&Clomlo^qflk&^p&afob`qlop/&lo&j^v&
abibd^qb&pr`e&^rqelofqv&ql&^k&^mmolmof^qb&`ljjfqqbb1

MXVf\a`%1,//,% JdXeg_bf\a`%aY%<eeX`f,

A&afob`qlo&tel& fp& mobpbkq& ^q& ^&jbbqfkd&lc& qeb&Bl^oa&lc&Dfob`qlop&lo& ^kv&`ljjfqqbb&
qeboblc&tebk&̀ lomlo^qb&^`qflk&fp&q^hbk&^ppbkqp&ql&qeb&̂ `qflk&q^hbk&rkibpp&^kv&lc&qeb&cliiltfkd&
l``rop>& ,^-& qeb&afob`qlo&l_gb`qp&^q& qeb&_bdfkkfkd&lc& qeb&jbbqfkd&lo&moljmqiv&rmlk&efp&lo&
ebo&^oofs^i&ql&eliafkd&qeb&jbbqfkd&lo&qo^kp^`qfkd&_rpfkbpp&^q&qeb&jbbqfkd?&,_-&qeb&afob`qlo&
afppbkqp&lo&^_pq^fkp&colj&^k&^`qflk&q^hbk&^ka&jfkrqbp&lc&qeb&jbbqfkd&^ob&mobm^oba&qe^q&pelt&
qeb&afob`qlo}p&afppbkq&lo&^_pqbkqflk&colj&qeb&^`qflk&q^hbk?&,`-&qeb&afob`qlo&abifsbop&tofqqbk&
klqf`b&qe^q&`ljmifbp&tfqe&Wfp`lkpfk&i^t&lc&efp&lo&ebo&afppbkq&lo&^_pqbkqflk&ql&qeb&fkafsfar^i&
obpmlkpf_ib&clo&^`qfkd&^p&`e^fo&lc&qeb&jbbqfkd&mropr^kq&ql&Sb`qflk&61<&lc&qebpb&Bvi^tp&_bclob&
fqp&̂ aglrokjbkq&lo&ql&qeb&Clomlo^qflk&fjjbaf^qbiv&̂ cqbo&̂ aglrokjbkq&lc&qeb&jbbqfkd?&lo&,a-&
qeb&afob`qlo&afppbkqp&lo&^_pq^fkp&colj&^k&^`qflk&q^hbk/&jfkrqbp&lc&qeb&jbbqfkd&^ob&mobm^oba&
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qe^q&c^fi&ql&pelt&qeb&afob`qlo}p&afppbkq&lo&^_pqbkqflk&colj&qeb&^`qflk&q^hbk&^ka&qeb&afob`qlo&
abifsbop& ql& qeb&Clomlo^qflk& ^&tofqqbk& klqf`b& lc& qe^q& c^firob& moljmqiv& ^cqbo& ob`bfsfkd& qeb&
jfkrqbp1&Sr`e&ofdeq&lc&afppbkq&lo&^_pqbkqflk&pe^ii&klq&^mmiv&ql&^&afob`qlo&tel&slqbp&fk&c^slo&
lc&qeb&^`qflk&q^hbk1

MXVf\a`%1,/0,% >a__\ffXXe,

!& b&Bl^oa&lc&Dfob`qlop&_v&obplirqflk&^almqba&_v&qeb&^$&&oj^qfsb&slqb&lc&^&j^glofqv&lc&^ii&
lc&qeb&afob`qlop&qebk&fk&l$&&`b&j^v&`ob^qb&lkb&lo&jlob&`ljjfqqbbp/&^mmlfkq&jbj_bop&lc&qeb&
Bl^oa&lc&Dfob`qlop&ql&pbosb&lk&qeb&`ljjfqqbbp&^ka&abpfdk^qb&lqebo&jbj_bop&lc&qeb&Bl^oa&
lc&Dfob`qlop&ql&pbosb&^p&^iqbok^qbp1&E^`e&`ljjfqqbb&pe^ii&e^sb&qeobb&,6-&lo&jlob&jbj_bop&
tel& pe^ii/& rkibpp& lqebotfpb& molsfaba&_v& qeb&Bl^oa& lc&Dfob`qlop/& pbosb& ^q& qeb& mib^prob&lc&
qeb&Bl^oa&lc&Dfob`qlop1&A&`ljjfqqbb&j^v&_b& ^rqelofwba& ql& bubo`fpb& qeb& ^rqelofqv& lc& qeb&
Bl^oa&lc&Dfob`qlop/&bu`bmq&qe^q&^&`ljjfqqbb&j^v&klq&al&^kv&lc&qeb&cliiltfkd>&,^-&^mmolsb&
lo&ob`ljjbka&ql&pe^obeliabop&clo&^mmols^i&^kv&^`qflk&lo&j^qqbo&bumobppiv&obnrfoba&_v&qeb&
Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&ql&_b&pr_jfqqba&ql&pe^obeliabop&clo&^mmols^i?&lo&,_-&
^almq/&^jbka/&lo&obmb^i&^kv&Bvi^t&lc&qeb&Clomlo^qflk1&Ukibpp&lqebotfpb&molsfaba&_v&qeb&
Bl^oa&lc&Dfob`qlop&fk&̀ ob^qfkd&qeb&̀ ljjfqqbb/&̂ &̀ ljjfqqbb&j^v&bjmilv&̀ lrkpbi/&̂ ``lrkq^kqp&
^ka&lqebo&̀ lkpriq^kqp&ql&̂ ppfpq&fq&fk&qeb&bubo`fpb&lc&fqp&̂ rqelofqv1&E^`e&pr`e&̀ ljjfqqbb&pe^ii&#&u&
fqp&ltk&oribp&dlsbokfkd&qeb&`lkar`q&lc&fqp&^`qfsfqfbp&^ka&pe^ii&j^hb&pr`e&obmloqp&ql&qeb&Bl^oa&
lc&Dfob`qlop&lc&fqp&^`qfsfqfbp&^p&qeb&Bl^oa&lc&Dfob`qlop&j^v&obnrbpq1

MXVf\a`%1,/1,% @^XVfda`\V%GXXf\`Ze,

Eu`bmq&^p&ebobfk&molsfaba&^ka&klqtfqepq^kafkd&^kv&mi^`b&pbq&cloqe&fk&qeb&klqf`b&lc&qeb&
jbbqfkd&lo&qebpb&Bvi^tp/&jbj_bop&lc&qeb&Bl^oa&lc&Dfob`qlop&,^ka&^kv&`ljjfqqbbp&qeboblc&
`ob^qba& mropr^kq& ql& Sb`qflk& 6145& eboblc -&j^v& m^oqf`fm^qb& fk& obdri^o& lo& pmb`f^i&jbbqfkdp&
_v/& lo& qeolrde& qeb& rpb& lc/& ^kv&jb^kp& lc& `ljjrkf`^qflk& _v&tef`e& ^ii& m^oqf`fm^kqp&j^v&
pfjriq^kblrpiv&eb^o&b^`e&lqebo/&pr`e&^p&_v&`lkcbobk`b&qbibmelkb1&Ic&^&jbbqfkd&fp&`lkar`qba&
_v&pr`e&jb^kp/&qebk&^q&qeb&`ljjbk`bjbkq&lc&pr`e&jbbqfkd&qeb&fkafsfar^i&obpmlkpf_ib&clo&
^`qfkd&^p&`e^fo&lc&qeb&jbbqfkd&mropr^kq&ql&Sb`qflk&61<&lc&qebpb&Bvi^tp&,lo/&clo&^&`ljjfqqbb&
jbbqfkd/&qeb&`e^fo&lc&qeb&`ljjfqqbb-&pe^ii&fkcloj&qeb&m^oqf`fm^qfkd&afob`qlop&qe^q&^&jbbqfkd&
fp&q^hfkd&mi^`b&^q&tef`e&l$&&`f^i&_rpfkbpp&j^v&_b&qo^kp^`qba1&Akv&m^oqf`fm^kq&fk&^&jbbqfkd&
_v& pr`e&jb^kp& pe^ii&_b&abbjba&mobpbkq& fk&mboplk&^q& pr`e&jbbqfkd1&Nlqtfqepq^kafkd& qeb&
clobdlfkd/&kl&^`qflk&j^v&_b&q^hbk&^q&^kv&jbbqfkd&ebia&_v&pr`e&jb^kp&lk&^kv&m^oqf`ri^o&
j^qqbo&tef`e&qeb&fkafsfar^i&obpmlkpf_ib&clo&̂ `qfkd&̂ p&̀ e^fo&lc&qeb&jbbqfkd&mropr^kq&ql&Sb`qflk&
61<&lc&qebpb&Bvi^tp&,lo/&clo&^&`ljjfqqbb&jbbqfkd/&qeb&`e^fo&lc&qeb&`ljjfqqbb-&abqbojfkbp/&
fk&efp&lo&ebo& plib&afp`obqflk/& ql&_b& fk^mmolmof^qb&rkabo& qeb&`fo`rjpq^k`bp& clo& ^`qflk&^q&^&
jbbqfkd&ebia&_v&pr`e&jb^kp1&Sr`e&abqbojfk^qflk&pe^ii&_b&j^ab&^ka&^kklrk`ba&fk&^as^k`b&
lc&pr`e&jbbqfkd1

MXVf\a`%1,/2,% <Vf\a`%i\f[agf%GXXf\`Z,

Akv&^`qflk&obnrfoba&lo&mbojfqqba&_v&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t&ql&_b&
q^hbk&^q&^&jbbqfkd&lc& qeb&Bl^oa&lc&Dfob`qlop&lo&^&`ljjfqqbb&qeboblc&`ob^qba&mropr^kq&ql&
Sb`qflk&6145&eboblc&j^v&_b&q^hbk&tfqelrq&^&jbbqfkd&fc&qeb&^`qflk&fp&q^hbk&_v&^ii&jbj_bop&lc&
qeb&Bl^oa&lo&lc&qeb&̀ ljjfqqbb1&!& b&̂ `qflk&pe^ii&_b&bsfabk`ba&_v&lkb&lo&jlob&tofqqbk&̀ lkpbkqp&
abp`of_fkd&qeb&^`qflk&q^hbk/&pfdkba&_v&b^`e&afob`qlo&lo&`ljjfqqbb&jbj_bo&^ka&obq^fkba&_v&
qeb&Clomlo^qflk1&Sr`e&^`qflk&pe^ii&_b&b"&b`qfsb&tebk&qeb&i^pq&afob`qlo&lo&`ljjfqqbb&jbj_bo&
pfdkp&qeb&`lkpbkq/&rkibpp&qeb&`lkpbkq&pmb`f#&bp&^&af"&bobkq&b"&b`qfsb&a^qb1

gjobm
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<LND>F@%DP,%IAAD>@LM

MXVf\a`%2,/,% Hg_UXd,

!& b&mofk`fm^i&l$&&`bop&lc&qeb&Clomlo^qflk&pe^ii&_b&^&Ce^foj^k&lc&qeb&Bl^oa/&^&Pobpfabkq/&
^&Sb`obq^ov/&^ka&^&Tob^probo/&b^`e&lc&telj&pe^ii&_b&bib`qba&_v&qeb&Bl^oa&lc&Dfob`qlop1&Sr`e&
lqebo&l$&&`bop&^ka&^ppfpq^kq&l$&&`bop&^p&j^v&_b&abbjba&kb`bpp^ov&j^v&_b&bib`qba&lo&^mmlfkqba&
_v&qeb&Bl^oa&lc&Dfob`qlop1&!& b&Bl^oa&lc&Dfob`qlop&j^v&^ipl&^rqelofwb&^kv&ariv&^mmlfkqba&
l$&&`bo&ql&^mmlfkq&lkb&lo&jlob&l$&&`bop&lo&^ppfpq^kq&l$&&`bop1&Akv&qtl&,5-&lo&jlob&l$&&`bp&j^v&
_b&ebia&_v&qeb&p^jb&mboplk1

MXVf\a`%2,0,% @^XVf\a`%T`W%NXd_%aY%I!%%VX,

!& b&l$&&`bop&lc&qeb&Clomlo^qflk&ql&_b&bib`qba&_v&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&_b&bib`qba&
^kkr^iiv&_v&qeb&Bl^oa&lc&Dfob`qlop&^q&qeb&#&opq&jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&ebia&^cqbo&
b^`e&^kkr^i&jbbqfkd&lc&qeb&pe^obeliabop1&Ic&qeb&bib`qflk&lc&l$&&`bop&pe^ii&klq&_b&ebia&^q&pr`e&
jbbqfkd/& pr`e&bib`qflk&pe^ii&_b&ebia&^p&pllk&qebob^cqbo&^p& fp&mo^`qf`^_ib1&E^`e&l$&&`bo&pe^ii&
elia&l$&&`b&rkqfi&efp&lo&ebo&pr``bpplo&pe^ii&e^sb&_bbk&ariv&bib`qba&lo&rkqfi&efp&lo&ebo&moflo&
ab^qe/&obpfdk^qflk&lo&objls^i1

MXVf\a`%2,1,% LX_ahT^,

!& b&Bl^oa&lc&Dfob`qlop&j^v&objlsb&^kv&l$&&`bo&^ka/&rkibpp&obpqof`qba&_v&qeb&Bl^oa&lc&
Dfob`qlop&lo&qebpb&Bvi^tp/&^k&l$&&`bo&j^v&objlsb&^kv&l$&&`bo&lo&^ppfpq^kq&l$&&`bo&^mmlfkqba&_v&
qe^q&l$&&`bo/&^q&^kv&qfjb/&tfqe&lo&tfqelrq&`^rpb&^ka&klqtfqepq^kafkd&qeb&`lkqo^`q&ofdeqp/&fc&
^kv/&lc&qeb&l$&&`bo&objlsba1&!& b&^mmlfkqjbkq&lc&^k&l$&&`bo&albp&klq&lc&fqpbic&`ob^qb&`lkqo^`q&
ofdeqp1

MXVf\a`%2,2,% LXe\Z`Tf\a`,

Ak&l$&&`bo&j^v&obpfdk&^q&^kv&qfjb&_v&abifsbofkd&klqf`b&ql&qeb&Clomlo^qflk&qe^q&`ljmifbp&
tfqe&qeb&Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t1&!& b&obpfdk^qflk&pe^ii&_b&b"&b`qfsb&tebk&qeb&
klqf`b& fp& abifsboba/& rkibpp& qeb& klqf`b& pmb`f#&bp& ^& i^qbo& b"&b`qfsb& a^qb& ^ka& qeb&Clomlo^qflk&
^``bmqp&qeb&i^qbo&b"&b`qfsb&a^qb1

MXVf\a`%2,3,% PTVT`V\Xe,

A& s^`^k`v& fk& ^kv& l$&&`b& _b`^rpb& lc& ab^qe/& obpfdk^qflk/& objls^i/& afpnr^if#&`^qflk& lo&
lqebotfpb/& pe^ii&_b&#&iiba&_v& qeb&Bl^oa&lc&Dfob`qlop/&lo&_v& qeb& ^mmlfkqfkd&l$&&`bo/& clo& qeb&
rkbumfoba&mloqflk&lc& qeb& qboj1& Ic&^& obpfdk^qflk&lc&^k&l$&&`bo& fp& b"&b`qfsb&^q&^& i^qbo&a^qb& ^p&
`lkqbjmi^qba&_v&Sb`qflk&717&eboblc/&qeb&Bl^oa&lc&Dfob`qlop&j^v&#&ii&qeb&mbkafkd&s^`^k`v&
_bclob&qeb&b"&b`qfsb&a^qb&fc&qeb&Bl^oa&molsfabp&qe^q&qeb&pr``bpplo&j^v&klq&q^hb&l$&&`b&rkqfi&
qeb&b"&b`qfsb&a^qb1

MXVf\a`%2,4,% >[T\d_T`%aY%f[X%=aTdW,

!& b&Bl^oa&lc&Dfob`qlop& pe^ii& bib`q& ^&Ce^foj^k&lc& qeb&Bl^oa& ,qeb& {Ce^foj^k|-1&!& b&
Ce^foj^k&lc&qeb&Bl^oa&pe^ii&mobpfab&^q&^ii&jbbqfkdp&lc&qeb&pe^obeliabop&^ka&lc&qeb&Bl^oa&
lc&Dfob`qlop&^q&tef`e&eb&lo&peb&fp&mobpbkq&^ka&pe^ii&e^sb&pr`e&croqebo&^ka&lqebo&^rqelofqv/&
obpmlkpf_fifqv&^ka&arqfbp&^p&j^v&_b&do^kqba&ql&lo&fjmlpba&rmlk&pr`e&l$&&`bo&_v&qeb&Bl^oa&
lc&Dfob`qlop1&

MXVf\a`%2,5,% JdXe\WX`f,

!& b&Pobpfabkq&pe^ii&_b&qeb&mofk`fm^i&bub`rqfsb&l$&&`bo&lc&qeb&Clomlo^qflk&^ka/&pr_gb`q&
ql&qeb&afob`qflk&lc&qeb&Bl^oa&lc&Dfob`qlop/&pe^ii&fk&dbkbo^i&prmbosfpb&^ka&`lkqoli&^ii&lc&qeb&
_rpfkbpp&^ka&^"&^fop&lc&qeb&Clomlo^qflk1&!& b&Pobpfabkq&pe^ii&mobpfab&^q&^ii&jbbqfkdp&lc&qeb&
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pe^obeliabop&^ka&lc&qeb&Bl^oa&lc&Dfob`qlop&tebk&qeb&Ce^foj^k&fp&^_pbkq1&Hb&lo&peb&pe^ii&
e^sb& ^rqelofqv/& pr_gb`q& ql& pr`e& oribp& ^p&j^v&_b&mobp`of_ba&_v& qeb&Bl^oa&lc&Dfob`qlop/& ql&
^mmlfkq&pr`e&^dbkqp&^ka&bjmilvbbp&lc&qeb&Clomlo^qflk&^p&eb&lo&peb&pe^ii&abbj&kb`bpp^ov/&ql&
mobp`of_b&qebfo&mltbop/&arqfbp&^ka&`ljmbkp^qflk/&^ka&ql&abibd^qb&^rqelofqv&ql&qebj1&Sr`e&
^dbkqp&^ka&bjmilvbbp& pe^ii&elia&l$&&`b&^q& qeb&afp`obqflk&lc& qeb&Pobpfabkq1&Hb&lo& peb& pe^ii&
e^sb&^rqelofqv&ql&pfdk/&bub`rqb&^ka&^`hkltibadb/&lk&_be^ic&lc&qeb&Clomlo^qflk/&^ii&abbap/&
jloqd^dbp/&_lkap/& pql`h&`boqf#&`^qbp/& `lkqo^`qp/& ib^pbp/& obmloqp&^ka&^ii&lqebo&al`rjbkqp&lo&
fkpqorjbkqp&kb`bpp^ov&lo&molmbo&ql&_b&bub`rqba&fk&qeb&`lropb&lc&qeb&Clomlo^qflk}p&obdri^o&
_rpfkbpp/&lo&tef`e&pe^ii&_b&^rqelofwba&_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop?&^ka/&bu`bmq&
^p&lqebotfpb&molsfaba&_v&i^t&lo&qeb&Bl^oa&lc&Dfob`qlop/&eb&lo&peb&j^v&^rqelofwb&^kv&lqebo&
l$&&`bo&lo&^dbkq&lc&qeb&Clomlo^qflk&ql&pfdk/&bub`rqb&^ka&^`hkltibadb&pr`e&al`rjbkqp&lo&
fkpqorjbkqp& fk& efp& lo& ebo& mi^`b& ^ka& pqb^a1& Ik& dbkbo^i& eb& lo& peb& pe^ii& mbocloj& ^ii& arqfbp&
fk`fabkq&ql&qeb&l$&&`b&lc&Pobpfabkq&^ka&pr`e&lqebo&arqfbp&^p&j^v&_b&mobp`of_ba&_v&qeb&Bl^oa&
lc&Dfob`qlop&colj&qfjb&ql&qfjb1

MXVf\a`%2,6,% "% X%MXVdXfTdk,

!& b&Sb`obq^ov&pe^ii>& ,^-&hbbm&jfkrqbp&lc& qeb&jbbqfkdp&lc& qeb& pe^obeliabop&^ka&lc& qeb&
Bl^oa&lc&Dfob`qlop& ,^ka&lc&`ljjfqqbbp& qeboblc -& fk&lkb&lo&jlob&_llhp&molsfaba& clo& qe^q&
mromlpb&,fk`irafkd&ob`loap&lc&^`qflkp&q^hbk&_v&qeb&pe^obeliabop&lo&qeb&Bl^oa&lc&Dfob`qlop&,lo&
`ljjfqqbbp&qeboblc -&tfqelrq&^&jbbqfkd-?&,_-&pbb&qe^q&^ii&klqf`bp&^ob&ariv&dfsbk&fk&^``loa^k`b&
tfqe& qeb& molsfpflkp& lc& qeb&Aoqf`ibp& lc& Ik`lomlo^qflk/& qebpb& Bvi^tp& lo& ^p& obnrfoba& _v& qeb&
Wfp`lkpfk&Brpfkbpp&Clomlo^qflk&L^t?&,`-&_b&`rpqlaf^k&lc&qeb&`lomlo^qb&ob`loap&^ka&lc&qeb&
pb^i&lc&qeb&Clomlo^qflk&^ka&pbb&qe^q&qeb&pb^i&lc&qeb&Clomlo^qflk&fp&^$&&uba&ql&^ii&al`rjbkqp&
qeb&bub`rqflk&lc&tef`e&lk&_be^ic&lc&qeb&Clomlo^qflk&rkabo&fqp&pb^i&fp&ariv&^rqelofwba?&,a-&
j^fkq^fk&^&ob`loa&lc&qeb&pe^obeliabop&lc&qeb&Clomlo^qflk/&fk&^&cloj&qe^q&mbojfqp&mobm^o^qflk&
lc& ^& ifpq& lc& qeb& k^jbp& ^ka& ^aaobppbp& lc& ^ii& pe^obeliabop/& _v& `i^pp& lo& pbofbp& lc& pe^obp& ^ka&
peltfkd&qeb&krj_bo&^ka&`i^pp&lo&pbofbp&lc&pe^obp&ebia&_v&b^`e&pe^obeliabo?&,b-&pfdk/&tfqe&qeb&
Ce^foj^k&lo&qeb&Pobpfabkq/&`boqf#&`^qbp&clo&pe^obp&lc&qeb&Clomlo^qflk/&qeb&fppr^k`b&lc&tef`e&
pe^ii&e^sb&_bbk&^rqelofwba&_v&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop?&,c -&e^sb&dbkbo^i&`e^odb&
lc&qeb&pql`h&qo^kpcbo&_llhp&lc&qeb&Clomlo^qflk?&^ka&,d-&fk&dbkbo^i&mbocloj&^ii&arqfbp&fk`fabkq&
ql&qeb&l$&&`b&lc&Sb`obq^ov&^ka&e^sb&pr`e&lqebo&arqfbp&^ka&bubo`fpb&pr`e&^rqelofqv&^p&colj&qfjb&
ql&qfjb&j^v&_b&abibd^qba&lo&^ppfdkba&_v&qeb&Pobpfabkq&lo&_v&qeb&Bl^oa&lc&Dfob`qlop1&Ik&qeb&
^_pbk`b&lc&qeb&Pobpfabkq&lo&fk&qeb&bsbkq&lc&qeb&Pobpfabkq}p&ab^qe/&fk^_fifqv&lo&obcrp^i&ql&^`q/&
lo&fk&qeb&bsbkq&clo&^kv&ob^plk&fq&pe^ii&_b&fjmo^`qf`^_ib&clo&qeb&Pobpfabkq&ql&^`q&mboplk^iiv/&
qeb&Sb`obq^ov&pe^ii&mbocloj&qeb&arqfbp&lc&qeb&Pobpfabkq/&^ka&tebk&pl&^`qfkd/&pe^ii&e^sb&^ii&qeb&
mltbop&lc&^ka&_b&pr_gb`q&ql&^ii&qeb&obpqof`qflkp&rmlk&qeb&Pobpfabkq1&

MXVf\a`%2,7,% "% X%NdXTegdXd,

!& b&Tob^probo&pe^ii>&,^-&e^sb&`e^odb&^ka&`rpqlav&lc&^ka&_b&obpmlkpf_ib&clo&^ii&crkap&^ka&
pb`rofqfbp&lc&qeb&Clomlo^qflk?&,_-&j^fkq^fk&^mmolmof^qb&^``lrkqfkd&ob`loap?&,`-&ob`bfsb&^ka&
dfsb&ob`bfmqp&clo&jlkbvp&arb&^ka&m^v^_ib&ql&qeb&Clomlo^qflk&colj&^kv&plro`b&te^qplbsbo/&
^ka&abmlpfq&^ii&pr`e&jlkbvp&fk&qeb&k^jb&lc&qeb&Clomlo^qflk&fk&pr`e&_^khp/&qorpq&`ljm^kfbp&
lo&lqebo&abmlpfq^ofbp&^p&pe^ii&_b&pbib`qba&fk&^``loa^k`b&tfqe&qeb&molsfpflkp&lc&Sb`qflk&817?&
^ka&,a-&fk&dbkbo^i&mbocloj&^ii&lc&qeb&arqfbp&fk`fabkq&ql&qeb&l$&&`b&lc&Tob^probo&^ka&e^sb&pr`e&
lqebo&arqfbp&^ka&bubo`fpb&pr`e&lqebo&^rqelofqv&^p& colj&qfjb& ql& qfjb&j^v&_b&abibd^qba&lo&
^ppfdkba&_v&qeb&Pobpfabkq&lo&_v&qeb&Bl^oa&lc&Dfob`qlop1&Ik&qeb&^_pbk`b&lc&qeb&Pobpfabkq&^ka&
qeb&Sb`obq^ov&lo&fk&qeb&bsbkq&lc&_lqe&qeb&Pobpfabkq}p&^ka&qeb&Sb`obq^ov}p&ab^qe/&fk^_fifqv&lo&
obcrp^i&ql&^`q/&lo&fk&qeb&bsbkq&clo&^kv&ob^plk&fq&pe^ii&_b&fjmo^`qf`^_ib&clo&_lqe&qeb&Pobpfabkq&
^ka&qeb&Sb`obq^ov&ql&^`q&mboplk^iiv/&qeb&Tob^probo&pe^ii&mbocloj&qeb&arqfbp&lc&qeb&Pobpfabkq/&
^ka&tebk&pl&^`qfkd/&pe^ii&e^sb&^ii&qeb&mltbop&lc&^ka&_b&pr_gb`q&ql&^ii&qeb&obpqof`qflkp&rmlk&
qeb&Pobpfabkq1
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MXVf\a`%2,/.,% <ee\efT`f%MXVdXfTd\Xe%T`W%<ee\efT`f%NdXTegdXde,

!& bob& pe^ii& _b& pr`e& krj_bo& lc& Appfpq^kq& Sb`obq^ofbp& ^ka& Appfpq^kq&Tob^probop& ^p& qeb&
Bl^oa&lc&Dfob`qlop&j^v&^rqelofwb& colj&qfjb&ql& qfjb1&!& b&Appfpq^kq&Sb`obq^ofbp&j^v&pfdk/&
tfqe&qeb&Ce^foj^k&lo&qeb&Pobpfabkq/&`boqf#&`^qbp&clo&pe^obp&lc&qeb&Clomlo^qflk&qeb&fppr^k`b&
lc&tef`e&pe^ii&e^sb&_bbk&^rqelofwba&_v&^&obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop1&!& b&Appfpq^kq&
Tob^probop&pe^ii&obpmb`qfsbiv/&fc&obnrfoba&_v&qeb&Bl^oa&lc&Dfob`qlop/&dfsb&_lkap&clo&qeb&c^fqecri&
afp`e^odb&lc&qebfo&arqfbp&fk&pr`e&prjp&^ka&tfqe&pr`e&probqfbp&^p&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&
abqbojfkb1&!& b&Appfpq^kq&Sb`obq^ofbp&^ka&Appfpq^kq&Tob^probop/&fk&dbkbo^i/&pe^ii&mbocloj&pr`e&
arqfbp&^ka&e^sb&pr`e&^rqelofqv&^p&pe^ii&colj&qfjb&ql&qfjb&_b&abibd^qba&lo&^ppfdkba&ql&qebj&
_v&qeb&Sb`obq^ov&lo&qeb&Tob^probo/&obpmb`qfsbiv/&lo&_v&qeb&Pobpfabkq&lo&qeb&Bl^oa&lc&Dfob`qlop1

MXVf\a`%2,//,% If[Xd%<ee\efT`fe%T`W%<Vf\`Z%I!%%VXde,

!& b& Bl^oa& lc&Dfob`qlop& pe^ii& e^sb& qeb& mltbo& ql& ^mmlfkq/& lo& ql& ^rqelofwb& ^kv& ariv&
^mmlfkqba& l$&&`bo& lc& qeb& Clomlo^qflk& ql& ^mmlfkq/& ^kv& mboplk& ql& ^`q& ^p& ^ppfpq^kq& ql& ^kv&
l$&&`bo/&lo&^p&^dbkq&clo&qeb&Clomlo^qflk&fk&efp&lo&ebo&pqb^a/&lo&ql&mbocloj&qeb&arqfbp&lc&pr`e&
l$&&`bo&tebkbsbo& clo& ^kv& ob^plk& fq& fp& fjmo^`qf`^_ib& clo& pr`e&l$&&`bo& ql& ^`q&mboplk^iiv/& ^ka&
pr`e&^ppfpq^kq&lo& ^`qfkd&l$&&`bo&lo&lqebo&^dbkq& pl&^mmlfkqba&_v& qeb&Bl^oa&lc&Dfob`qlop&lo&
^k&^rqelofwba&l$&&`bo&pe^ii&e^sb&qeb&mltbo&ql&mbocloj&^ii&qeb&arqfbp&lc&qeb&l$&&`b&ql&tef`e&
eb&lo&peb&fp&pl&^mmlfkqba&ql&_b&^k&^ppfpq^kq/&lo&^p&ql&tef`e&eb&lo&peb&fp&pl&^mmlfkqba&ql&^`q/&
bu`bmq&^p&pr`e&mltbo&j^v&_b&lqebotfpb&ab#&kba&lo&obpqof`qba&_v&qeb&Bl^oa&lc&Dfob`qlop&lo&qeb&
^mmlfkqfkd&l$&&`bo1

<LND>F@%P,%AOH?M%IA%NC@%>ILJIL<NDIH

MXVf\a`%3,/,% ?Xbae\fe,%

Aii& crkap& lc& qeb&Clomlo^qflk& pe^ii& _b& abmlpfqba& lo& fksbpqba& fk& pr`e& abmlpfqlofbp& lo&
fk& pr`e& pb`rofqfbp& ^p&j^v&_b& ^rqelofwba& colj& qfjb& ql& qfjb&_v& qeb&Bl^oa&lc&Dfob`qlop& lo&
^mmolmof^qb&`ljjfqqbb&qeboblc1

MXVf\a`%3,0,% D`hXef_X`fe,

Aii&fksbpqjbkqp&^ka&abmlpfqp&lc&crkap&lc&qeb&Clomlo^qflk&pe^ii&_b&j^ab&^ka&ebia&fk&fqp&
`lomlo^qb&k^jb/&bu`bmq&qe^q&pb`rofqfbp&hbmq&rkabo&^&`rpqlaf^i&^dobbjbkq&lo&qorpq&^dobbjbkq&
tfqe&^&_^kh&lo&_^khfkd&^ka&qorpq&`ljm^kv&j^v&_b&fpprba&fk&qeb&k^jb&lc&^&kljfkbb&lc&pr`e&
_^kh&lo&_^khfkd&^ka&qorpq&`ljm^kv&^ka&bu`bmq&qe^q&pb`rofqfbp&j^v&_b&^`nrfoba&^ka&ebia&fk&
_b^obo&cloj1

MXVf\a`%3,1,% FaT`e,%

Aii&il^kp&̀ lkqo^`qba&lk&_be^ic&lc&qeb&Clomlo^qflk&^ka&̂ ii&bsfabk`bp&lc&fkab_qbakbpp&qe^q&
^ob&fpprba&fk&qeb&k^jb&lc&qeb&Clomlo^qflk&pe^ii&_b&rkabo&qeb&^rqelofqv&lc&^&obplirqflk&lc&qeb&
Bl^oa&lc&Dfob`qlop1&Sr`e&^rqelofw^qflk&j^v&_b&dbkbo^i&lo&pmb`f#&`1

MXVf\a`%3,2,% >a`fdTVfe,%

!& b&Bl^oa&lc&Dfob`qlop&j^v&^rqelofwb&^kv&l$&&`bo&lo&l$&&`bop/&^dbkq&lo&^dbkqp/&ql&bkqbo&
fkql&^kv&`lkqo^`q&lo&bub`rqb&lo&abifsbo&^kv&fkpqorjbkq&fk&qeb&k^jb&lc&^ka&lk&_be^ic&lc&qeb&
Clomlo^qflk/& ^ka& pr`e&^rqelofw^qflk&j^v&_b&dbkbo^i&lo& pmb`f#&`1& Ik& qeb& ^_pbk`b&lc&lqebo&
abpfdk^qflk/& ^ii& abbap/&jloqd^dbp& ^ka& fkpqorjbkqp& lc& ^ppfdkjbkq& lo& mibadb&j^ab&_v& qeb&
Clomlo^qflk&pe^ii&_b&bub`rqba&fk&qeb&k^jb&lc&qeb&Clomlo^qflk&_v&qeb&Pobpfabkq/&̂ ka&fk&efp&lo&
ebo&^_pbk`b&qeb&Sb`obq^ov&^ka&^ipl&_v&qeb&Sb`obq^ov&,fc&eb&lo&peb&e^p&klq&pfdkba&fk&mi^`b&lc&qeb&
Pobpfabkq-/&^k&Appfpq^kq&Sb`obq^ov/&qeb&Tob^probo&lo&^k&Appfpq^kq&Tob^probo?&qeb&Sb`obq^ov&lo&^k&
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Appfpq^kq&Sb`obq^ov/&tebk&kb`bpp^ov&lo&obnrfoba/&pe^ii&^$&&u&qeb&`lomlo^qb&pb^i/&fc&^kv/&qebobql?&
^ka&tebk&pl&bub`rqba&kl&lqebo&m^oqv&ql&pr`e&fkpqorjbkq&lo&^kv&qefoa&m^oqv&pe^ii&_b&obnrfoba&
ql&j^hb&^kv&fknrfov&fkql&qeb&^rqelofqv&lc&qeb&pfdkfkd&l$&&`bo&lo&l$&&`bop1

MXVf\a`%3,3,% ?\eUgdeX_X`fe,%

Aii&`eb`hp/&ao^cqp&lo&lqebo&loabop&clo&qeb&m^vjbkq&lc&jlkbv/&klqbp/&lo&lqebo&bsfabk`bp&
lc&fkab_qbakbpp&fpprba&fk&qeb&k^jb&lc&qeb&Clomlo^qflk/&pe^ii&_b&pfdkba&_v&pr`e&l$&&`bo&lo&
l$&&`bop/& ^dbkq&lo& ^dbkqp&lc& qeb&Clomlo^qflk&^ka& fk& pr`e&j^kkbo/& fk`irafkd&_v&jb^kp&lc&
c^`pfjfib& pfdk^qrob/&^p& pe^ii& colj&qfjb& ql& qfjb&_b&abqbojfkba&_v&lo&rkabo&^rqelofqv&lc&^&
obplirqflk&lc&qeb&Bl^oa&lc&Dfob`qlop1

MXVf\a`%3,4,% =addai\`Z%Jda[\U\fXW,%

Nl&afob`qlo&lo&l$&&`bo&lc&qeb&Clomlo^qflk&pe^ii&_loolt&jlkbv&colj&qeb&Clomlo^qflk/&
lo&ob`bfsb&^kv&`ljmbkp^qflk&clo&pbiifkd/&^fafkd&fk&qeb&p^ib/&lo&kbdlqf^qfkd&clo&qeb&p^ib&lc&^kv&
molmboqv&_bilkdfkd&ql&qeb&Clomlo^qflk/&lo&clo&kbdlqf^qfkd&̂ kv&il^k&clo&lo&_v&qeb&Clomlo^qflk1

MXVf\a`%3,5,% Paf\`Z%aY%MXVgd\f\Xe%Ii`XW%Uk%f[\e%>adbadTf\a`,%

Sr_gb`q&̂ it^vp&ql&qeb&pmb`f#&`&afob`qflkp&lc&qeb&Bl^oa&lc&Dfob`qlop/&,^-&̂ kv&pe^obp&lo&lqebo&
pb`rofqfbp&fpprba&_v&^kv&lqebo&`lomlo^qflk&^ka&ltkba&lo&`lkqoliiba&_v&qefp&Clomlo^qflk&j^v&
_b&slqba&^q&^kv&jbbqfkd&lc&pb`rofqv&eliabop&lc&pr`e&lqebo&`lomlo^qflk&_v&qeb&Pobpfabkq&lc&
qefp&Clomlo^qflk&fc&eb&lo&peb&_b&mobpbkq/&lo&fk&efp&lo&ebo&^_pbk`b&_v&qeb&Sb`obq^ov&lc&qefp&
Clomlo^qflk/&lo&fk&qebfo&^_pbk`b&_v&qeb&Tob^probo&lc&qefp&Clomlo^qflk/&^ka&,_-&tebkbsbo/&fk&
qeb&gradjbkq&lc&qeb&Pobpfabkq/&lo&fk&efp&lo&ebo&^_pbk`b/&qeb&Sb`obq^ov/&lo&fk&qebfo&^_pbk`b&_v&
qeb&Tob^probo/&fq&fp&abpfo^_ib&clo&qefp&Clomlo^qflk&ql&bub`rqb&^&moluv&lo&tofqqbk&`lkpbkq&fk&
obpmb`q&ql&^kv&pe^obp&lo&lqebo&pb`rofqfbp&fpprba&_v&^kv&lqebo&`lomlo^qflk&^ka&ltkba&_v&qefp&
Clomlo^qflk/&pr`e&moluv&lo&̀ lkpbkq&pe^ii&_b&bub`rqba&fk&qeb&k^jb&lc&qefp&Clomlo^qflk&_v&qeb&
Pobpfabkq/&Sb`obq^ov&lo&Tob^probo&lc&qefp&Clomlo^qflk/&tfqelrq&kb`bppfqv&lc&^kv&^rqelofw^qflk&
_v&qeb&Bl^oa&lc&Dfob`qlop/&̂ $&&u^qflk&lc&̀ lomlo^qb&pb^i/&fc&̂ kv/&lo&̀ lrkqbopfdk^qrob&lo&̂ qqbpq^qflk&
_v&^klqebo&l$&&`bo1&Akv&mboplk&lo&mboplkp&abpfdk^qba&fk&qeb&j^kkbo&^_lsb&pq^qba&^p&qeb&moluv&
lo&molufbp&lc&qefp&Clomlo^qflk&pe^ii&e^sb&crii&ofdeq/&mltbo&^ka&^rqelofqv&ql&slqb&qeb&pe^obp&lo&
lqebo&pb`rofqfbp&fpprba&_v&pr`e&lqebo&`lomlo^qflk&^ka&ltkba&_v&qefp&Clomlo^qflk&qeb&p^jb&
^p&pr`e&pe^obp&lo&lqebo&pb`rofqfbp&jfdeq&_b&slqba&_v&qefp&Clomlo^qflk1

<LND>F@%PD,%>@LNDAD><N@M%AIL%MC<L@M9%NL<HMA@L%IA%MC<L@M

MXVf\a`%4,/,% >Xdf\$%VTfXe%Yad%M[TdXe,

Cboqf#&`^qbp& obmobpbkqfkd& pe^obp&lc& qeb&Clomlo^qflk& pe^ii&_b& fk& pr`e& cloj/& `lkpfpqbkq&
tfqe& qeb&Wfp`lkpfk& Brpfkbpp&Clomlo^qflk& L^t/& ^p& pe^ii& _b& abqbojfkba& _v& qeb& Bl^oa& lc&
Dfob`qlop1&Sr`e&`boqf#&`^qbp& pe^ii&_b& pfdkba&_v& qeb&Ce^foj^k&lo& qeb&Pobpfabkq&^ka&_v& qeb&
Sb`obq^ov&lo&^k&Appfpq^kq&Sb`obq^ov1&Aii&`boqf#&`^qbp&clo&pe^obp&pe^ii&_b&`lkpb`rqfsbiv&krj_boba&
lo&lqebotfpb&fabkqf#&ba1&!& b&k^jb&^ka&^aaobpp&lc&qeb&mboplk&ql&telj&qeb&pe^obp&obmobpbkqba&
qebob_v& ^ob& fpprba/&tfqe& qeb&krj_bo&lc& pe^obp& ^ka&a^qb&lc& fpprb/& pe^ii& _b& bkqboba&lk& qeb&
pql`h&qo^kpcbo&_llhp&lc&qeb&Clomlo^qflk1&Aii&`boqf#&`^qbp&proobkaboba&ql&qeb&Clomlo^qflk&clo&
qo^kpcbo&pe^ii&_b&`^k`biiba&^ka&kl&kbt&`boqf#&`^qb&pe^ii&_b&fpprba&rkqfi&qeb&clojbo&`boqf#&`^qb&
clo&^&ifhb&krj_bo&lc&pe^obp&pe^ii&e^sb&_bbk&proobkaboba&^ka&`^k`biiba/&bu`bmq&^p&molsfaba&fk&
Sb`qflk&9191
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MXVf\a`%4,0,% ATVe\_\^X%M\Z`TfgdXe%T`W%MXT^,

!& b&pb^i&lc&qeb&Clomlo^qflk/&fc&^kv/&lk&^kv&`boqf#&`^qbp&clo&pe^obp&j^v&_b&^&c^`pfjfib1&!& b&
pfdk^qrob&lc&qeb&Ce^foj^k&lo&qeb&Pobpfabkq&^ka&qeb&Sb`obq^ov&lo&Appfpq^kq&Sb`obq^ov&rmlk&^&
`boqf#&`^qb&j^v&_b&c^`pfjfibp&fc&qeb&`boqf#&`^qb&fp&j^kr^iiv&pfdkba&lk&_be^ic&lc&^&qo^kpcbo&^dbkq/&
lo&^&obdfpqo^o/&lqebo&qe^k&qeb&Clomlo^qflk&fqpbic&lo&^k&bjmilvbb&lc&qeb&Clomlo^qflk1

MXVf\a`%4,1,% M\Z`TfgdX%Uk%Aad_Xd%I!%%VXde,

!& b&s^ifafqv&lc&^&pe^ob&`boqf#&`^qb&fp&klq&^"&b`qba&fc&^&mboplk&tel&pfdkba&qeb&`boqf#&`^qb&
,bfqebo&j^kr^iiv&lo&fk&c^`pfjfib-&kl&ilkdbo&eliap&l$&&`b&tebk&qeb&`boqf#&`^qb&fp&fpprba1

MXVf\a`%4,2,% NdT`eYXd%aY%M[TdXe,

Poflo& ql& arb& mobpbkqjbkq& lc& ^& `boqf#&`^qb& clo& pe^obp& clo& obdfpqo^qflk& lc& qo^kpcbo& qeb&
Clomlo^qflk&j^v&qob^q&qeb&obdfpqboba&ltkbo&lc&pr`e&pe^obp&^p&qeb&mboplk&bu`irpfsbiv&bkqfqiba&
ql&slqb/&ql&ob`bfsb&klqf#&`^qflkp&^ka&lqebotfpb&ql&e^sb&^ka&bubo`fpb&^ii&qeb&ofdeqp&^ka&mltbo&
lc&^k&ltkbo1&Webob&^&`boqf#&`^qb&clo&pe^obp&fp&mobpbkqba&ql&qeb&Clomlo^qflk&tfqe&^&obnrbpq&
ql&obdfpqbo&clo&qo^kpcbo/&qeb&Clomlo^qflk&pe^ii&klq&_b&if^_ib&ql&qeb&ltkbo&lo&^kv&lqebo&mboplk&
pr"&bofkd& ilpp& ^p& ^& obpriq& lc& pr`e& obdfpqo^qflk& lc& qo^kpcbo& fc& ,^-& qebob&tbob& lk& lo&tfqe& qeb&
`boqf#&`^qb&qeb&kb`bpp^ov&bkalopbjbkqp/&^ka&,_-&qeb&Clomlo^qflk&e^a&kl&arqv&ql&fknrfob&fkql&
^asbopb&`i^fjp&lo&e^p&afp`e^odba&^kv&pr`e&arqv1&!& b&Clomlo^qflk&j^v&obnrfob&ob^plk^_ib&
^ppro^k`b&qe^q&pr`e&bkalopbjbkqp&^ob&dbkrfkb&^ka&b"&b`qfsb&^ka&`ljmif^k`b&tfqe&pr`e&lqebo&
obdri^qflkp&^p&j^v&_b&mobp`of_ba&_v&lo&rkabo&qeb&^rqelofqv&lc&qeb&Bl^oa&lc&Dfob`qlop1

MXVf\a`%4,3,% LXefd\Vf\a`e%a`%NdT`eYXd,

!& b&c^`b&lo&obsbopb&pfab&lc&b^`e&`boqf#&`^qb&obmobpbkqfkd&pe^obp&pe^ii&_b^o&^&`lkpmf`rlrp&
klq^qflk&lc&^kv&obpqof`qflk&fjmlpba&_v&qeb&Clomlo^qflk&rmlk&qeb&qo^kpcbo&lc&pr`e&pe^obp1

MXVf\a`%4,4,% Faef*%?XefdakXW%ad%Mfa^X`%>Xdf\$%VTfXe,

Webob&qeb&ltkbo&̀ i^fjp&qe^q&̀ boqf#&`^qbp&clo&pe^obp&e^sb&_bbk&ilpq/&abpqolvba&lo&tolkdcriiv&
q^hbk/&^&kbt&`boqf#&`^qb&pe^ii&_b&fpprba&fk&mi^`b&qeboblc&fc&qeb&ltkbo&,^-&pl&obnrbpqp&_bclob&qeb&
Clomlo^qflk&e^p&klqf`b&qe^q&pr`e&pe^obp&e^sb&_bbk&^`nrfoba&_v&^&_lk^&#&ab&mro`e^pbo/&,_-&
#&ibp&tfqe&qeb&Clomlo^qflk&^&pr$&&`fbkq&fkabjkfqv&_lka&fc&obnrfoba&_v&qeb&Bl^oa&lc&Dfob`qlop&
lo& ^kv& mofk`fm^i& l$&&`bo/& ^ka& ,`-& p^qfp#&bp& pr`e& lqebo& ob^plk^_ib& obnrfobjbkqp& ^p& j^v& _b&
mobp`of_ba&_v&lo&rkabo&qeb&^rqelofqv&lc&qeb&Bl^oa&lc&Dfob`qlop1

MXVf\a`%4,5,% >a`e\WXdTf\a`%Yad%M[TdXe,

!& b&Bl^oa&lc&Dfob`qlop&j^v&^rqelofwb&pe^obp&ql&_b&fpprba&clo&̀ lkpfabo^qflk&`lkpfpqfkd&lc&
^kv&q^kdf_ib&lo&fkq^kdf_ib&molmboqv&lo&_bkb#&q&ql&qeb&Clomlo^qflk/&fk`irafkd&̀ ^pe/&moljfpplov&
klqbp/&pbosf`bp&mboclojba/&`lkqo^`qp&clo&pbosf`bp&ql&_b&mboclojba&lo&lqebo&pb`rofqfbp&lc&qeb&
Clomlo^qflk1&Bbclob&qeb&Clomlo^qflk&fpprbp&pe^obp/&qeb&Bl^oa&lc&Dfob`qlop&pe^ii&abqbojfkb&
qe^q& qeb& `lkpfabo^qflk& ob`bfsba&lo& ql&_b& ob`bfsba& clo& qeb& pe^obp& ql&_b& fpprba& fp& ^abnr^qb1&
Ik& qeb& ^_pbk`b& lc& ^& obplirqflk& ^almqba& _v& qeb&Bl^oa& lc&Dfob`qlop& bumobppiv& abqbojfkfkd&
qe^q& qeb& `lkpfabo^qflk& ob`bfsba& lo& ql& _b& ob`bfsba& fp& ^abnr^qb/& ^mmols^i& _v& qeb& Bl^oa& lc&
Dfob`qlop&lc&qeb&fppr^k`b&lc&qeb&pe^obp&pe^ii&_b&abbjba&ql&`lkpqfqrqb&pr`e&^&abqbojfk^qflk1&
!& b& abqbojfk^qflk& lc& qeb& Bl^oa& lc& Dfob`qlop& fp& `lk`irpfsb& fkplc^o& ^p& qeb& ^abnr^`v& lc&
`lkpfabo^qflk&clo&qeb&fppr^k`b&lc&pe^obp&obi^qbp&ql&tebqebo&qeb&pe^obp&^ob&s^ifaiv&fpprba/&criiv&
m^fa&^ka&klk^ppbpp^_ib1&!& b&Clomlo^qflk&j^v&mi^`b&fk&bp`olt&pe^obp&fpprba&fk&telib&lo&fk&
m^oq&clo&^&`lkqo^`q&clo&crqrob&pbosf`bp&lo&_bkb#&qp/&^&moljfpplov&klqb/&lo&lqebo&molmboqv&ql&
_b& fpprba& fk&qeb& crqrob/&lo&j^hb&lqebo&^oo^kdbjbkqp&ql&obpqof`q&qeb&qo^kpcbo&lc&qeb&pe^obp/&
^ka&j^v&`obafq&afpqof_rqflkp&fk&obpmb`q&lc&qeb&pe^obp&^d^fkpq&qebfo&mro`e^pb&mof`b/&rkqfi&qeb&
pbosf`bp&^ob&mboclojba/&qeb&_bkb#&qp&lo&molmboqv&^ob&ob`bfsba&lo&qeb&moljfpplov&klqb&fp&m^fa1&
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Ic&qeb&pbosf`bp&^ob&klq&mboclojba/&qeb&_bkb#&qp&lo&molmboqv&^ob&klq&ob`bfsba&lo&qeb&moljfpplov&
klqb&fp&klq&m^fa/&qeb&Clomlo^qflk&j^v&`^k`bi/&fk&telib&lo&fk&m^oq/&qeb&pe^obp&bp`oltba&lo&
obpqof`qba&^ka&qeb&afpqof_rqflkp&`obafqba1

MXVf\a`%4,6,% MfaV]%LXZg^Tf\a`e,

!& b&Bl^oa&lc&Dfob`qlop&pe^ii&e^sb&qeb&mltbo&̂ ka&̂ rqelofqv&ql&j^hb&̂ ii&pr`e&croqebo&oribp&
^ka&obdri^qflkp&klq&fk`lkpfpqbkq&tfqe&i^t&^p&fq&j^v&abbj&bumbafbkq&`lk`bokfkd&qeb&fpprb/&
qo^kpcbo&^ka&obdfpqo^qflk&lc&pe^obp&lc&qeb&Clomlo^qflk1

<LND>F@%PDD,%B@H@L<F

MXVf\a`%5,/,% >adbadTfX%MXT^,

!& b&Bl^oa&lc&Dfob`qlop&j^v&molsfab&clo&^&`lomlo^qb&pb^i&clo&qeb&Clomlo^qflk1

MXVf\a`%5,0,% A\eVT^%SXTd,

!& b&#&p`^i&vb^o&lc&qeb&Clomlo^qflk&pe^ii&_bdfk&lk&qeb&#&opq&a^v&lc&J^kr^ov&^ka&bka&lk&qeb&
i^pq&a^v&lc&Db`bj_bo&b^`e&vb^o1

<LND>F@%PDDD,%DH?@GHDAD><NDIH%

!& b&Clomlo^qflk&pe^ii/&ql&qeb&criibpq&buqbkq&mbojfqqba&lo&obnrfoba&_v&Sb`qflkp&4<313<83&
ql&4<313<8=/&fk`irpfsb/&lc&qeb&Wfp`lkpfk&Sq^qrqbp/&fk`irafkd&^kv&^jbkajbkqp&qebobql&,_rq&
fk&qeb&`^pb&lc&^kv&pr`e&^jbkajbkq/&lkiv&ql&qeb&buqbkq&pr`e&^jbkajbkq&mbojfqp&lo&obnrfobp&
qeb&Clomlo^qflk&ql&molsfab&_ol^abo&fkabjkf#&`^qflk&ofdeqp&qe^k&moflo&ql&pr`e&^jbkajbkq-/&
fkabjkfcv& fqp&Dfob`qlop&^ka&O$&&`bop&^d^fkpq&^kv&^ka&^ii&Lf^_fifqfbp/&^ka&^as^k`b&^kv&^ka&
^ii& ob^plk^_ib&Eumbkpbp/& fk`rooba& qebob_v& fk& ^kv&Pol`bbafkd& ql&tef`e& ^kv& pr`e&Dfob`qlo&
lo&O$&&`bo&fp&^&P^oqv&_b`^rpb&eb&lo&peb&fp&lo&t^p&^&Dfob`qlo&lo&O$&&`bo&lc&qeb&Clomlo^qflk1&
!& b&Clomlo^qflk&pe^ii&^ipl&fkabjkfcv&^k&bjmilvbb&tel&fp&klq&^&Dfob`qlo&lo&O$&&`bo/&ql&qeb&
buqbkq& qe^q& qeb& bjmilvbb&e^p& _bbk& pr``bppcri& lk& qeb&jbofqp& lo& lqebotfpb& fk& abcbkpb& lc& ^&
Pol`bbafkd/&clo&^ii&Eumbkpbp&fk`rooba&fk&qeb&Pol`bbafkd&fc&qeb&bjmilvbb&t^p&^&P^oqv&_b`^rpb&
eb&lo&peb&fp&lo&t^p&^k&bjmilvbb&lc&qeb&Clomlo^qflk1&!& b&ofdeqp&ql&fkabjkf#&`^qflk&do^kqba&
ebobrkabo& pe^ii& klq& _b& abbjba& bu`irpfsb& lc& ^kv& lqebo& ofdeqp& ql& fkabjkf#&`^qflk& ^d^fkpq&
Lf^_fifqfbp&lo&qeb&^as^k`bjbkq&lc&Eumbkpbp&tef`e&^&Dfob`qlo/&O$&&`bo&lo&bjmilvbb&j^v&_b&
bkqfqiba&rkabo&^kv&tofqqbk&^dobbjbkq/&Bl^oa&obplirqflk/&slqb&lc&pe^obeliabop/&Wfp`lkpfk&i^t&
lo&lqebotfpb1&!& b&Clomlo^qflk&j^v/&_rq&pe^ii&klq&_b&obnrfoba&ql/&prmmibjbkq&qeb&clobdlfkd&
ofdeqp&ql&fkabjkf#&`^qflk&̂ d^fkpq&Lf^_fifqfbp&^ka&̂ as^k`bjbkq&lc&Eumbkpbp&rkabo&qefp&Sb`qflk&
_v&qeb&mro`e^pb&lc&fkpro^k`b&lk&_be^ic&lc&^kv&lkb&lo&jlob&lc&pr`e&Dfob`qlop/&O$&&`bop&lo&
bjmilvbbp/&tebqebo&lo&klq&qeb&Clomlo^qflk&tlria&_b&l_ifd^qba&ql& fkabjkfcv&lo&^as^k`b&
Eumbkpbp&ql&pr`e&Dfob`qlo/&O$&&`bo&lo&bjmilvbb&rkabo&qefp&Sb`qflk1&Aii&̀ ^mfq^ifwba&qbojp&rpba&
fk&qefp&Aoqf`ib&^ka&klq&lqebotfpb&ab#&kba&ebobfk&pe^ii&e^sb&qeb&jb^kfkd&pbq&cloqe&fk&Sb`qflk&
4<313<83&lc&qeb&Wfp`lkpfk&Sq^qrqbp1

<LND>F@%DR,%<G@H?G@HNM

MXVf\a`%7,/,% =k%PafX%aY%?\dXVfade,

!& bpb&Bvi^tp&j^v&_b&^jbkaba&_v&slqb&lc&^&j^glofqv&lc& qeb&afob`qlop&mobpbkq&^q&^kv&
jbbqfkd&lc&qeb&Bl^oa&lc&Dfob`qlop&^q&tef`e&^&nrlorj&fp&fk&^qqbka^k`b1

gjobm



H048

MXVf\a`%7,0,% D_b^\XW%<_X`W_X`fe-MgebX`e\a`%aY%=k^Tie,

Akv&^`qflk&q^hbk&lo&^rqelofwba&_v&qeb&pe^obeliabop&lo&_v&qeb&Bl^oa&lc&Dfob`qlop&tef`e&
tlria&_b&fk`lkpfpqbkq&tfqe&qeb&Bvi^tp&qebk&fk&b"&b`q&_rq&tef`e&fp&q^hbk&lo&^rqelofwba&_v&
^$&&oj^qfsb&slqb&lc&klq&ibpp&qe^k&qeb&krj_bo&lc&pe^obp&lo&qeb&krj_bo&lc&afob`qlop&obnrfoba&
ql&^jbka&qeb&Bvi^tp&pl&qe^q&qeb&Bvi^tp&tlria&_b&`lkpfpqbkq&tfqe&pr`e&^`qflk&pe^ii&_b&dfsbk&
qeb&p^jb&b"&b`q&^p&qelrde&qeb&Bvi^tp&e^a&_bbk&^jbkaba&lo&prpmbkaba&ql&qeb&buqbkq&^ka&clo&
pl&ilkd/&_rq&lkiv&ql&qeb&buqbkq&^ka&clo&pl&ilkd/&^p&fp&kb`bpp^ov&ql&mbojfq&qeb&pmb`f#&`&^`qflk&
pl&q^hbk&lo&^rqelofwba1

gjobm



I04

@j[\U\f%D

?\dXVfade%T`W%I!%%VXde%aY%<AD%GC>*%<_AT_%Ca^W\`Ze*%D`V,*%
T`W%>a`hXdfXW%<AGD>

<G@LD><H%A<GDFS%DHMOL<H>@%GONO<F%CIF?DHB%>IGJ<HS
IAAD>@LM

H<G@ NDNF@ >OLL@HN%JLDH>DJ<F%I>>OJ<NDIH

J^`h&C1&S^iwtbabi Cefbc&Eub`rqfsb&O$&&`bo?&

Pobpfabkq

Ce^foj^k/&Cefbc&Eub`rqfsb&O$&&`bo&*&Pobpfabkq/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^kfbi&J1&Kbiiv Cefbc&Ffk^k`f^i&O$&&`bo?&

Tob^probo

Cefbc&Ffk^k`f^i&O$&&`bo?&Tob^probo/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^sfa&C1&Hlij^k Cefbc&Sqo^qbdv&O$&&`bo?&

Sb`obq^ov

Cefbc&Sqo^qbdv&O$&&`bo?&Sb`obq^ov/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&

M^afplk/&Wfp`lkpfk

Kofpqfk&R1&Kfoh`lkkbii Cefbc&Ikcloj^qflk&O$&&`bo Cefbc&Ikcloj^qflk&O$&&`bo/&Ajbof`^k&F^jfiv&

Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Wfiif^j&B1&Wbpqo^qb Cefbc&Ombo^qfkd&O$&&`bo/&

Ajbof`^k&F^jfiv&Adbk`v

AjF^j&Adbk`v&Cefbc&Ombo^qfkd&O$&&`bo/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Jbppf`^&J1&Sq^r"&^`ebo Cefbc&Aajfkfpqo^qflk&

O$&&`bo

Cefbc&Aajfkfpqo^qflk&O$&&`bo/&Ajbof`^k&F^jfiv&

Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^sfa&A1&Go^e^j Cefbc&Iksbpqjbkq&O$&&`bo/&

Vf`b&Pobpfabkq

Cefbc&Iksbpqjbkq&O$&&`bo/&Ajbof`^k&F^jfiv&

Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Pbqbo&C1&Grkabo Cefbc&Brpfkbpp&

Dbsbilmjbkq&O$&&`bo/&Vf`b&

Pobpfabkq

Cefbc&Brpfkbpp&Dbsbilmjbkq&O$&&`bo/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&

M^afplk/&Wfp`lkpfk

M^oh&V1&Ac^_ib Cefbc&Lbd^i&O$&&`bo/&Vf`b&

Pobpfabkq

Cefbc&Lbd^i&O$&&`bo/&Ajbof`^k&F^jfiv&Mrqr^i&

Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Gboov&W1&Bbkrp^ Cefbc&S^ibp&O$&&`bo/&Vf`b&

Pobpfabkq

Cefbc&S^ibp&O$&&`bo/&Ajbof`^k&F^jfiv&Mrqr^i&

Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

M^ov&L1&S`ejlbdbo Pboplk^i&Lfkbp&Pobpfabkq Pboplk^i&Lfkbp&Pobpfabkq/&Ajbof`^k&F^jfiv&

Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

gjobm



I05

Ceofpqlmebo&R1&Lfpq^r Cljjbo`f^i&*&F^oj&

R^k`e&Pobpfabkq

Cljjbo`f^i&F^oj&R^k`e&Pobpfabkq/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Wfiif^j&Tlaa&F^k`ebo Lfcb&Pobpfabkq Lfcb&Pobpfabkq/&Ajbof`^k&F^jfiv&Mrqr^i&

Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Tolv&P1&V^k&Bbbh Appfpq^kq&Tob^probo Clkqoliibo&Vf`b&Pobpfabkq?&Appfpq^kq&Tob^probo/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Akk&F1&Wbkwbi Appfpq^kq&Sb`obq^ov Appl`f^qb&Gbkbo^i&Clrkpbi?&Appfpq^kq&Sb`obq^ov/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

?DL@>NILM

J^`h&C1&S^iwtbabi Ce^foj^k&lc&qeb&Bl^oa?&

Dfob`qlo

Ce^foj^k/&Cefbc&Eub`rqfsb&O$&&`bo&*&Pobpfabkq/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

K^qeibbk&S1&B^o`i^v Dfob`qlo Rbqfoba&0&HR&Sbkflo&Vf`b&Pobpfabkq/&!& b&Koldbo&

Cljm^kv

Cfk`fkk^qf/&Oefl

Ceofpqfkb&M1&Crjjfkd Dfob`qlo Rbqfoba&z&Ffopq&Vf`b&Pobpfabkq&*&Cefbc&Ombo^qfkd&

O$&&`bo/&Fbabo^i&Rbpbosb&B^kh&lc&Nbt&Yloh

Nbt&Yloh/&Nbt&Yloh

Llka^&J1&Dbtbv Dfob`qlo Pobpfabkq/&QTI&M^k^dbjbkq&Sbosf`bp/&Ik`1&a2_2^&

QTI&Golrm

M^afplk/&Wfp`lkpfk

J^plk&T1&Glia_bodbo Dfob`qlo &Flojbo&Cefbc&Dfdfq^i&O$&&`bo/&T̂ odbq&Clomlo^qflk&

^ka&clojbo&Pobpfabkq/&q^odbq1`lj

Eabk&Po^fofb/&Mfkkbplq^

Lbpifb&Akk&Hlt^oa Dfob`qlo Sbkflo&Aasfplo&ql&qeb&CEO/&Ukfqba&W^v&

Wloiatfab

M^afplk/&Wfp`lkpfk

Tba&D1&Kbiikbo/&CFA Dfob`qlo Ce^foj^k&*&Cefbc&Eub`rqfsb&O$&&`bo/&Ffar`f^ov&

M^k^dbjbkq/&Ik`1

Mfit^rhbb/&Wfp`lkpfk

R^hbpe&Kero^k^ Dfob`qlo Db^k/&H^os^oa&Cliibdb

C^j_ofadb/&M^pp^`erpbqqp

Mf`e^bi&M1&Kkbqqbo Dfob`qlo Pobpfabkq&*&Cefbc&Eub`rqfsb&O$&&`bo/&Ukfsbopfqv&

lc&Wfp`lkpfk&Flrka^qflk

M^afplk/&Wfp`lkpfk

R1&S`lqq&M^ijdobk Dfob`qlo Rbqfoba&z&Sbkflo&P^oqkbo/&Dbilfqqb&*&Tlr`eb/&

LLP

Cef`^dl/&Iiifklfp&

gjobm



I06

W^iqbo&M1&Oifsbo Dfob`qlo Rbqfoba&0&Hrj^k&Rbplro`bp&*&Aajfkfpqo^qflk&

Sbkflo&Vf`b&Pobpfabkq/&Gbkbo^i&Dvk^jf`p

F^iip&Cero`e/&Vfodfkf^

Eiflq&G1&Polqp`e Dfob`qlo Rbqfoba&0&Cefbc&Ffk^k`f^i&O$&&`bo/&Aiif^kq&Ekbodv&

Clomlo^qflk

M^afplk/&Wfp`lkpfk

P^ri&S1&Se^fk Dfob`qlo Pobpfabkq&*&Cefbc&Eub`rqfsb&O$&&`bo/&Sfkdibtfob&

Slcqt^ob&LLC

M^afplk/&Wfp`lkpfk

!& lj^p&J1&Zfj_of`h Dfob`qlo Cefbc&Eub`rqfsb&O$&&`bo/&Zfj_of`h/&Ik`1

M^afplk/&Wfp`lkpfk

<G@LD><H%A<GDFS%GONO<F%DHMOL<H>@%>IGJ<HS*%M,D,%
IAAD>@LM

H<G@ NDNF@ >OLL@HN%JLDH>DJ<F%I>>OJ<NDIH

Wfiif^j&B1&Wbpqo^qb Pobpfabkq AjF^j&Adbk`v&Cefbc&Ombo^qfkd&O$&&`bo/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^kfbi&J1&Kbiiv Cefbc&Ffk^k`f^i&O$&&`bo?&

Tob^probo

Cefbc&Ffk^k`f^i&O$&&`bo?&Tob^probo/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^sfa&C1&Hlij^k Cefbc&Sqo^qbdv&O$&&`bo?&

Sb`obq^ov

Cefbc&Sqo^qbdv&O$&&`bo?&Sb`obq^ov/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&

M^afplk/&Wfp`lkpfk

M^oh&V1&Ac^_ib Cefbc&Lbd^i&O$&&`bo Cefbc&Lbd^i&O$&&`bo/&Ajbof`^k&F^jfiv&Mrqr^i&

Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Tolv&P1&V^k&Bbbh Appfpq^kq&Tob^probo Clkqoliibo&Vf`b&Pobpfabkq?&Appfpq^kq&Tob^probo/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Akk&F1&Wbkwbi Appfpq^kq&Sb`obq^ov Appl`f^qb&Gbkbo^i&Clrkpbi?&Appfpq^kq&Sb`obq^ov/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

?DL@>NILM

Wfiif^j&B1&Wbpqo^qb Ce^foj^k&lc&qeb&Bl^oa?&

Dfob`qlo

AjF^j&Adbk`v&Cefbc&Ombo^qfkd&O$&&`bo/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^kfbi&J1&Kbiiv Dfob`qlo Cefbc&Ffk^k`f^i&O$&&`bo?&Tob^probo/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^sfa&C1&Hlij^k Dfob`qlo Cefbc&Sqo^qbdv&O$&&`bo?&Sb`obq^ov/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&

M^afplk/&Wfp`lkpfk

gjobm



I07

Jbppf`^&J1&Sq^r"&^`ebo Dfob`qlo Cefbc&Aajfkfpqo^qflk&O$&&`bo/&Ajbof`^k&F^jfiv&

Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Gboov&W1&Bbkrp^ Dfob`qlo Cefbc&S^ibp&O$&&`bo/&Ajbof`^k&F^jfiv&Mrqr^i&

Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

<GA<G%CIF?DHBM*%DH>,
IAAD>@LM

H<G@ NDNF@ >OLL@HN%JLDH>DJ<F%I>>OJ<NDIH

J^`h&C1&S^iwtbabi Pobpfabkq Ce^foj^k/&Cefbc&Eub`rqfsb&O$&&`bo&*&Pobpfabkq/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^kfbi&J1&Kbiiv Cefbc&Ffk^k`f^i&O$&&`bo?&

Tob^probo

Cefbc&Ffk^k`f^i&O$&&`bo?&Tob^probo/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^sfa&C1&Hlij^k Cefbc&Sqo^qbdv&O$&&`bo?&

Sb`obq^ov

Cefbc&Sqo^qbdv&O$&&`bo?&Sb`obq^ov/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&

M^afplk/&Wfp`lkpfk

M^oh&V1&Ac^_ib Cefbc&Lbd^i&O$&&`bo Cefbc&Lbd^i&O$&&`bo/&Ajbof`^k&F^jfiv&Mrqr^i&

Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Tolv&P1&V^k&Bbbh Appfpq^kq&Tob^probo Clkqoliibo&Vf`b&Pobpfabkq?&Appfpq^kq&Tob^probo/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Akk&F1&Wbkwbi Appfpq^kq&Sb`obq^ov Appl`f^qb&Gbkbo^i&Clrkpbi?&Appfpq^kq&Sb`obq^ov/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

?DL@>NILM

J^`h&C1&S^iwtbabi Ce^foj^k&lc&qeb&Bl^oa?&

Dfob`qlo

Ce^foj^k/&Cefbc&Eub`rqfsb&O$&&`bo&*&Pobpfabkq/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

D^sfa&C1&Hlij^k Dfob`qlo Cefbc&Sqo^qbdv&O$&&`bo?&Sb`obq^ov/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv&

M^afplk/&Wfp`lkpfk

D^kfbi&J1&Kbiiv Dfob`qlo Cefbc&Ffk^k`f^i&O$&&`bo?&Tob^probo/&Ajbof`^k&

F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

Wfiif^j&B1&Wbpqo^qb Dfob`qlo AjF^j&Adbk`v&Cefbc&Ombo^qfkd&O$&&`bo/&

Ajbof`^k&F^jfiv&Mrqr^i&Ikpro^k`b&Cljm^kv

M^afplk/&Wfp`lkpfk

gjobm



!& fp&m^db&fkqbkqflk^iiv&ibcq&_i^kh1

gjobm



!& fp&m^db&fkqbkqflk^iiv&ibcq&_i^kh1

gjobm
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