
 

 

 
 

    

STATE OF WISCONSIN : CIRCUIT COURT  :  
 

DANE COUNTY  

  

In the Matter of the Liquidation of: 

Time Insurance Company 
c/o: Office of the Commissioner of Insurance 
Madison, WI  53703. 
 

 
 
Case No. 2020CV1054 
 
Code No(s). 30303 (Other Contracts)  
 

 

 
ORDER APPROVING REAPPOINTMENT OF  

SPECIAL DEPUTY LIQUIDATOR 

 

Based on the Motion to Approve Reappointment of Special Deputy Liquidator by Nathan 

Houdek, the Commissioner of Insurance of the State of Wisconsin, as Liquidator of Time 

Insurance Company (the “Liquidator”), Wis. Stat. § 645.46 and chapter 645 generally, and all 

other applicable laws, and having found that sufficient grounds and good cause exist for the 

relief requested by the Commissioner, including that it is in the best interests of Time’s 

policyholders and the public, 

NOW, THEREFORE, IT IS HEREBY ORDERED THAT: 

1. The Motion to Approve Reappointment of Special Deputy Liquidator is hereby 

granted.  The Liquidator shall appoint Mark Femal of MFemal, LLC as Special Deputy 

Liquidator for the purposes of carrying out the liquidation, with compensation, benefits, and 

reimbursement of administrative expenses paid from the liquidation estate. 

2. All portions of this Court’s Order Terminating Rehabilitation and Order for 

Liquidation with Finding of Insolvency that pertained to Mr. Femal’s initial appointment as 

DATE SIGNED: January 2, 2024

Electronically signed by Stephen E Ehlke
Circuit Court Judge
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Special Deputy Liquidator shall apply with full force and effect to his appointment pursuant to 

this Order. 

IT IS SO ORDERED. 

 

 

 

Prepared by: 

 

GODFREY & KAHN, S.C. 

One East Main Street, Suite 500 

P. O. Box 2719 

Madison, WI  53701-2719 

Tel: (608) 257-3911 

 

Attorneys for the Commissioner of Insurance 
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